AMSTEEL CORPORATION BERHAD (20ss7-m)

A Member of The Lion Group

23 September 2002

el 1111111

Room 3094 (3-G) 02055266 2
450 Fifth Street, N.W. =
Washington, D.C. 20549 AR T‘
Attn : Ms Victoria C Choy %%\% -
Dear Sirs ‘ .

Re : Exemption No. 8§2-3318 A
Issuer : Amsteel Corporation Berhad

We enclose herewith the following documents for filing pursuant to exemption No. 82-3318 granted
to Amsteel Corporation Berhad under rule 12g3-2(b) of the Securities Exchange Act of 1934:

1) General Announcement dated 16 September 2002, Re: Amsteel Corporation Berhad - Proposed

Corporate and Debt Restructuring Exercises for ACB Group of Companies ("Proposed Scheme")
and

2) General Announcement dated 18 September 2002, Re: Amsteel Corporation Berhad - Proposed

Corporate and Debt Restructuring Exercises for ACB Group of Companies ("Proposed ACB
Scheme").

Please contact the undersigned for any query.

PROCESSED

Yours faithfully '
AMSTEEL CORPORATION BERHAD OCT 23 2002
THOMSON
M %&/ FINANGIAL
CHANPOHL /
Secretary / 0 7
cc Ms Andres Estay - The Bank of New York
ADR Department
101 Barclay St., 22nd Floor
New York

NY_10286__
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Form Version 2.0

General Announcement
Reference No MM-020916-67025

Submitting Merchant Bank . RHB Sakura Merchant Bankers Berhad
- (if applicable)
Submitting Secretarial Firm Name Do
(if applicable)
* Company name . Amsteel Corporation Berhad
* Stock name : AMSTEEL
* Stock code ’ T 2710
* Contact person . Tan Kong Han
* Designation . Senior General Manager, Corporate Finance
* Type : @ Announcement O Reply to query
* Subject :

Amsteel Corporatlon Berhad ("ACB")
Proposed Corporate and Debt Restructuring Exerc:ses for ACB Group of

Compames (“Proposed Scheme”)

* Contents :-

The Directors of ACB wish to announce that the meetings of the following companies with the following
categories of creditors were held earlier today and the voting results are as disclosed in Table 1.

The rest of the scheme meetings for the subsidiary companies of ACB, namely Avenel Sdn Bhd, Lion
Mutiara Parade Sdn Bhd, Lion Seremban Parade Sdn Bhd, Visionwell Sdn Bhd and Lion Ipoh Parade
Sdn Bhd will be held on 18 September 2002 whilst the scheme meeting for Silverstone Berhad will be

held on 26 September 2002.

This announcement is dated 16 September 2002.

Tables Section - This section is to be used to create and insert tables. Please make
the appropriate reference to the table(s) in the Contents of the Announcement:

Table 1

Categories of Creditors Votes in Favour

ACB (Note 1) ‘
Meeting of Unsecured Creditors Class 1 99.96% in value and 96.67% in number
Meeting of Unsecured Creditors Class 2 100%

100%

Meetmg of Unsecured Creditors Class 3

—— e T Maen A

— 100%




Akurjaya Sdn Bhd (Note 1)

Meeting of Secured Creditors R 100%
Meeting of Unsecured Creditors 100%
Ambang Jaya Sdn Bhd (Note 1) ‘

Meeting of Secured Creditors 100%
Ayer Keroh Resort Sdn Bhd (Note 1)

Meeting of Secured Creditors 100%
Amsteel Finance International B.V. (Note 2)

Meeting.of holders of Floating Rate Notes 92.50% in value
USD100 million ‘ : '

Meeting of holders of Floating Rate Notes 85.71% in value
USD40 million .
ACB (Note 2)

Meeting of holders of Floating Rate Notes 95.42% in value
USD140 million

Notes:

1. For these combanies, the Proposed Scheme is implemented via Section 176 of the Companies

‘Act, 1965 where the requisite approval being a majority in number (that is more than 50%
present and voting in number) representing three quarters in value is required to agree to the

Proposed Scheme.

2. The requisite approval is determined under the relevant agreements governing the respective
Floating Rate Notes.
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' @eneral Announcement
Reference No MM-020918-51608
Subrnitting Merchant.Bank : RHB Sakura Merchant Bankers Berhad
{ applicable) ~
Submitting Secrstarial Firm Name I
(it applicable) .
* Company name . Amateel Corperation Berhad
* Stock name ' : AMSTEEL .
* Stock code 1 & ¥
* Contact person : Tan Kong Han
* Designation : Senior General Manager, Cm-porata Finance
* Type » : @ Announcement O Reply to query
* Subject

Amsteel Corporation Berhad ("ACB")
Proposed Corporate and Debt Restructuring Exercises for ACB Group of
Companies ("Propesed ACB Scheme”)

* Contents ;=

Further to the announcement dated 16 September 2002, the Directors of ACB wish to announce that
the scheme meetings of the companies {other than Lion Seremban Parade Sdn Bhd ("LSP")) with
the categories of scheme crediiors as particularized in Table 1, convened pursuant to Section 178 of
the Companies Act, 1865 were held earlier today and the voting results are as disclosed in Table 1.

The scheme mesting of LSP has been adjourned to 11.43 a.m., 25 September 2002 at Nevolel
Century Hoted, 17-21, Jalan Bukit Bintang, 55100 Kuala Lumpur.

With the conclusica of the scheme mastings for ACB and its subsidiaries (other than LSP) on 16
September 2002 and 18 September 2002, the Proposad ACB Schems remains subject to, inter afia,
the following conditions precedent in addition to the requisite approval of scheme creditors of LSP:

1. the approval-in-principte of the Kuala Lumpur Stock Exchange for the listing of and quotation for
the new ACB shares, warrants and new ACB shares arising from the exercise of warrants to be
isaued pursuant to the Proposed ACB Schems;

2. the sharehoiders of ACB;

3. the Propcsed ACB Schemea being sanctioned by the High Court pursuant to Saction 175 of the
Companies Act 1868 and the proposed capital reconstruction exercise for ACB being
sanctioned by the High Court pursuant to Section 64 of the Companies Act, 1965; and

4. the praposed corporate and debt restructuring exercisas for Lion Carporation Berhad, Lion Land
Berhad and Angkasa Marketing Berhad group of companies being unconditional,

This announcement Ia dated 18 September 2002.

APPROVED FOR RELEASE
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the appropriate referencs to the tabie(s) in the Contents of the Announcement:
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Catggor!as of Creditore

Votes in Favour

[Avenel Sdn Bhd .

~ [Maating of Secured Creditors 100%
Meeting of Unsecured Credters 100%
Tion Mutiara Parade San Bhd
Meeting of Secured Greditors 0%
Vlslonm $dn Bhd
Maeting of Secured Credfiors 100%

leeting of Nen-Financal Institutions Creditors 100%

Lion Ipoh Parade Sdn 8hd
Meeting of Secured Creditors 100%




