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Nordea has today announced that Tom Ruud has been appointed head of Corporate and
Institutional Banking from 1 October. Since this post is not compatible with his continuing as
Chairman of Orkla’s Board of Directors, Mr Ruud has informed Harald Arnkvermn, the
Chairman of Orkla’s Corporate Assembly, that he wishes to resign from his post.

“The change of Chairman will take place as soon as is practically possible. The work of
finding a new Chairman will begin immediately,” says Harald Arnkvern. As Chairman of

Orkla’s Corporate Assembly, he will be heading the Election Commuittee’s effort to find Mr
Ruud’s successor.
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