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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: _ | OFFICIAL USE ONLY _

Roebuck Funds, Inc.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.

916 East 86th Street

{No. and Street)

Brooklvyn New York 11236
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Norman Roebuck 718-241-5267
{Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

David M. Tfirn, CPA, P.A.

(Name ~ if individual, siate last, first, middle name)

11365 Sea Grass Circle Boca Raton Florida 33498
(Address) (City) : (State) (Zip Code)
CHECK ONE:
Certified Public Accountant . ‘ /PROCESSED
1 Public Accountant . ‘ FEB 2 g 2003
[0 Accountant not resident in United States or any of its possessions. TH :
FOR OFFICIAL USE ONLY FINANCIAL

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential pefsons who are to respond to the collection of
information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.
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OATH OR AFFIRMATION

1, Norman Roebuck , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Roebuck Funds, Inc.

of Auqust 31 ,2002

, @s
_, are true and correct. [ further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows: '

—7 A/
Ctovsawn b [

Signgure

President
%éw M -
SONIA BENCH

Notary Public Notary Public, State of Florida

Thls report ** contains (check all applicable boxes): My %%"r:r?‘ ef:(g 8%%9%:35%002

(a) Facing Page. : B

m (b) Statement of Financial Condition.

Bl (c) Statement of Income (Loss).

4| (d) Statement of Changes in Financial Condition.

Kl (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

B (g). Computation of Net Capital.

0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

0 (§) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation,

B (1) An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report. .

B (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions Qdenﬁdential treatmeni of certain portions of this filing, see section 240.17a-3(e)(3).
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David M Tflrn CPA, PA.

CERTIFIED PUBLIC ACCOUNTANT
11365 SEA GRASS CIRCLE
BOCA BATON FL 33498

- TEL:561-218-0073 -
FAX: 561-21_8-0074 o
TOLLFREEfBBB-M-TFIRN L

INDEPENDENT AUDITOR’S REPORT

. To.the Stockhoiders
- Roebuck Funds, Inc.

Pembroke Pines, Florida

We: have audlted the accompanymg statement of ﬁnancral condition of Roebuck Funds,

~ Inc.’ as. of Aligust 31, 2002, and the related statements of income (loss), changes in

stockholders equity and cash flows for the year then ended, that you are filing pursuant

~ to Rule 17a-5 under the Securities Exchange Act.of 1934." These financial statements are

the respon51b1hty of the Company’s . management - Our responsibility 1s to express an -
opmlon on these fmancral statements based on our audrt '

We conducted our aud1t in accordance w1th audrtmg standards generally’ accepted in the |

‘United States of America. Thosé standards require that we plan and perform the audit to .
“obtain reasonable assurance about whether the ﬁnancral statements are free of materlal'v
'mrsstatement . An audit includes examining; on a test basis, evidence: supportmg the .
amounts and dlsclosures in the ﬁnanc1a1 statements An aud1t also includes assessmg the.‘ R

evaluating - the overall ﬁnanc1a1 statement presentatlon We believe that our audit, -
prov1des areasonable basis for our opmron : ‘ o

In our opinion, - the financial statements referred to above present fairly, in all material -

E respects the financial position of Roebuck Funds, Inc., as of August 31, 2002 and the
“results of its operations and its cash flows_for the year then ended, in conformlty w1th

accountmg prmcrples generally accepted in the United States of America.

//w “z’//‘

R , Dav1dM Tﬁrn, CPA P.C.
Boca Raton, Florida

© October 24,2002
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: Current Assets

’ OtherAssets '~; o

N -'RoebuckFunds Inc e
. Balance Sheet.

DT August31,2002

Accounts Recelvable . Lo T .

3585 . -

' j Total Current Assets

16154

a1l

TotalAssets f ‘ ‘; 8 _

LIABILITIES AND STOCKHOLDER’S EQUITY

Current L1ab1]1t1es

140935

60

AccruedTaxes ' g
: Total Current Liabilities e , .

| ,.‘Stockholder s Equlty

" Common stock, 200 shares non par value
. -Authorized, 100 issued and outstandmg
; Addrtlonal paid-in capital -~ - .

Te0

e

. - Retalned earmngs |

- Total Stockholder s Equlty

'123,'89‘7: »I

’140315. L

- “-.Total L1ab111t1es and Stockholder S Equlty ;.’j: $

a9

- The accompanymg notes are an integral part of these financial statements. |
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stk
- -Statement-of Income "
For the Year Ended August 31,2002

 Revenue from Sales
j‘l,v‘Genér‘al and.Administfati\}e'; PR
o Loss ffom'Opérétions '

. ._»"Pi.rm‘:/vi_sidnlfor’ Federal Income Tax B

. NetLoss o

s asie

L asell

155

$(

. " v’Theiaccdrrvlpénying‘ ﬂotﬁskar;‘efar_l ir'itegréip aito fthesé financial Statements. o L
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, Roebuck Funds Inc : ‘
Statement of Changes in Stockholder S Equlty~

‘ For the Year Ended August 31, 2002

Issuance of Common :

Stock B o . O o ,’f_'f$» 0

i ‘,'”Loss\for perlod .
-ended August 31,
2002 2

Balance August 31,
2002

L

0 Additional
Shares ‘- $

" Paid-in-
Capital

816418

“ Retalned :

$ 124,501

816418

( 604) 2

$ 123897

" The accompanying notes are an integral part of these financial staternents.v '
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"+ Rocbuck Funds; Tric. -
- Computation of Net Capital
For the Year Ended August 31,2002 . -

© COMPUTATION OF NET CAPITAL

E TOt,él, dwneréhip;quﬁty ﬁomBalance Sheet . D 140935 .

- _‘.;_Lé’S_S:;NQﬁ-g]ldwableassets‘_b/;v:‘l'l’? . - EE 124781 |

N‘e,t‘éa;ift,all o et S 8 16154

- “The accompanying notes arqan'inte:g:rajlpé;t of these financial statements. ...~ .0




. Roebuick Funds, Inc.
Computation of Basic Net Capital

For the Year Endéd August 31, 2002

C U Neteapital o § 16154

Mnunumdollarrequlrement Co e 5000

o ‘,v.“l'-N‘et_caﬁitalreQﬁirément o ' A 5,000 RN
" Excess net capital e e 8 11,154

E ., The‘vqécompahying notes are.an integral part of ‘t‘hesé financial stafefrierit_s.

e
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. Roebuck Funds Inc ‘
Statement of Cash Flows -
For the Year Ended August 31 2002

v Cash ﬂows ﬁ'om operatmg actlvrtles ; L |

CNetoss S ew

Adjustments to reconcile net mcome to net cash
L Prov1ded by operatlng actxvmes '

: Decreasemaccountsrecewable o | o N2 s L
S Increasemaccruedtaxes T o 6200 -

Totaladjustments AL . o iae

o ‘Net cashprowdedbyoperatlng . - o788 3

Net mcrease (decrease)mcash and eCImvalents o | E ,‘::_:. 788,_:

. Cashand equlvalents begmnmg i - ' 11781

" _/;,,Cashandeqmvalems endmg s s

" The dccompanying notes;afre‘ an mtegralpartof these financial statements.
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R C(_)usultingFeeS\ [ U
r','Postage ‘
. State Franchise Tax ©
. . City Colporatlon Tax

Roebuck Funds Inc

Supportmg Sehedule of General and Admlmstratlve Expenses‘ .

For the Year Ended August 31 2002

R i13 000__'_*‘ -
951
5000

560 -

600"

" The éCcdmpanymg 'nqtes‘are‘féLfl integral part -bf’theée financial s’taterrients. - A' , |

Tl
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Roebuck Funds Inc ‘
Notes to: Fmancral Statement '
August 31 2002 ‘

f ,!-I.VS’ummary of .Signiﬁcarit‘Accoudting"“'Principjles o

L V,(Nature of Operatrons

R Roebuck Funds Inc.isa non-clearmg broker dealer based in Brooklyn, New. York

The. Company derives its revenue exclusrvely from the sale of i mvestment company
~ shares . : - , ,

Ba51s of Presentatlon

;;The accompanymg ﬁnanmal statements of Roebuck Funds Inc. were prepared in
o accordance with genera]ly accepted accountlng prmc1p1es used by most busmess '
L entrtles ' . .

. . -
[ - , o S L s

. ste of Estlmates

- The preparatlon of ﬁnanc1al statements requ1re management to make estrmates and

-'-,_'assumptlons that effect certam reported amounts and drsclosures and actual results

o could d1ﬂ‘er from those estlmates

S Inc‘ome -Taxes

| 'V‘.,Income taxes are prov1ded for the tax eﬁ’ects of transactxons reported in the ﬁnanc1a1

" - statements on'a-current basis only because the Company has no permanent or
W ‘temporary differences- between book and taxable income which would generate
g ‘_"deferredtaxes . A S .




‘ r-’aAdrnlmstratlve Services Agreement

o ~;}2.”‘v'I‘r‘anSact‘ions,;with Relatcd Pa'lffties’:\ S

.. The pnncrpa]s of Roebuck Funds Inc operate or aﬂihate w1th other busmesses L
Cin New York and Florida: Certam admlmstratlve services are provided to Roebuck " -
Funds Inc. by Roebuck Assocrates Insurance Exchange Inc. During the year o
ended August 31,2002, administrative eXpenses amounting to $13,500 were. pald
- ‘to Roebuck Associates Insurance Exchange Inc by Roebuck Funds Inc )

o Balances Due ﬁom Aﬂihates

R Other assets which total $124 781 were classrﬁed as non-allowable under the R
© . NASD accountmg rules. These. other assets represent advances to affiliated entities -

- - “which are controlled by the stockholders of Roebuck Funds, Inc. These advances .
o are non-mterest bearing obhgatlons wuh no repayment schedule or due dates R

© 0 The Company recelves pro-rated commissions on the sale of investment'company . - -

" shares from non-affiliated licensed - broker/dealers Durlng the fiscal yearended = - -

. August 31, 2002, the company recelved 100% of 1ts revenue from one non- .. R
- vaﬁihated broker/dealer - . : ‘

. -11- : I |
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David M. Tfirn CPA, PA.
CERTIFIED PUBLIC AGCOUNTANT

11365 SEAGRASS CIRCLE
BOCARATON, FL 33498 .

TEL: 561-218-0073
FAX: 561-218-0074
TOLL FREE: 888-44-TFIRN

" Board of Directors
-Roebuck Funds, Inc.
In planning and performing our audit of the consohdated financial statements and supplemerrtal o
 schedules. of Roebuck Funds, Inc.. (the Company), for the year ended August 31, 2002, we.

x con51dered its internal control, including control activities for- safeguardmg securities, in order to | | .
. determine our auditing procedures for the purpose of expressing-our opinion on the consohdated - : ‘

ﬁnan01a1 statements and not to prov1de assurance on Internal control

Also as. requrred by rule 17a-5(g)(1) of the Securrtles and Exchange Commission (SEC) we have-
made a study of the- -practices and procedures followed by the Company mcludmg tests of such

‘practices and procedures that we considered relevant to the objectives stated in rule 17a-5(g).in
- making the periodic computations of aggregate. mdebtedness (or aggregate debits) and net capital " -

~under rule 17a-3(a)(11) and for determmmg comphance with the exemptive provisions of rule )
- 15¢3-3. " Because the Company does not carry securities accounts for customers or perform
~_custodial functions relating to customer secirities, we did not review the practices and procedures o

‘~followed by the Company in any of the followmg o o

L Makmg quarterly securities exammatlons, counts, verrﬁcanons, and comparlsons
2 Recordatlon of dlfferences requlred by rule 17a-13 .
3. Complymg with the requrrements for prompt payment for securrtles under Secuon 8 of
~ Federal Reserve Regulanon T of the Board of Govemors of the Federal Reserve
,System , ‘

The management of the Company is responmble for'eétabﬁsnhlg -and’ maintaining internal control .

~ and the practices and procedures reférred to in: the preceding paragraph. In fulfilling- this

responsibility, estimates and judgments by management are required to assess the expected benefits
and related- costs of controls and of the - practlces and procedures referred to in the precedmg
pardgraph and to assess whether those practices and procedures can be expected to achleve the

- SEC’s above-mentioned objectives. Two of the obJectrves of mternal control and the practices and L

procedures are to prov1de management with reasonable but not absolute assurance that assets for
which the Company has responsibility are safeguarded agamst loss from unauthorized use or -
disposition and that transactions are executed in accordance with management s authorization and -

| ~-recorded properly to permit the preparation of financial statements in conformity with' generally = -

accepted accounting principles. Rule 17a-5(g) llsts addrtlonal objectives of the’ practlces and

. procedmeshstedmﬂleprecedmgparagmph
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o Becauseofmherent ]nmtattonsmmternalcorrtrolonthepractloes andproceduresreferredto above
.. eror. orﬁaudmay oceur and- notbedetected Also, projection ofanyevaluatronofthemto future .. - PRt
} :penods is subject to the risk that they may. become madequate because ofchanges n condrtlons or. . .. Ce
that the eﬁ'ectrveness of their desrgn and operatron may detenorate " . ST

~ Our consrderatron ofmternal control would notnecessanlydlsclose allmatters n tnternal control BRI
l-,thatmrghtbermtenalwealqmsesunder étandardsestabhshedbytheAmencanInstrtuteof~
~' Certified Public' Accountants. A material weakness is a condition in which the design or operation”
- .of the spec1ﬁc internal control components does not reduce to a relatively low level the risk that - -
’ errororﬁaudmamountsthatwouldbematenalmrelanontotheﬁnancmlstatementsbemgaudrted SR
" ‘may occur and not be detected within a tirely ‘period by, employees in the normal course of - PO
..~ performing their a331g11ed functions. - However we noted no matters involving internal control, S
" “including control activities for safeguardmg securrtres that we consrder to be matenal weaknesses :
. asdeﬁned above . o : e

S We understand that pract1ces and procedures that aocomphsh the objectives referred fo in the L
A _ 'a_second paragraph ‘of this report are oons1dered by the SEC to be ‘adequate for its- purposes mn R
_-accordance with the Sécurities Exchange Act of 1934andrelated regulations, and that practicesand- - '

..procedures “that do not aocomphsh such obJectrves in all- matenal respects indicate a materral N
. inadequacy for such purposes. Based on this understandmg and on our study, we believe that the - -~ .
" :Company’s’ practlces and procedures were adequate at August 31 2002 to meet the SEC’ Sl

C ,obJectrves SR R | |

‘ 'Thrs report is mtended solely for the mformatlon and use of the Board of Drrectors management,' T

- the SEC, (Designated self-regulatory. organzzatzon) and other regulatory agencies that rely on rule

. '17a-5(g) under the Securities Exchange Act.of* 1934 in their regulatron of registered brokers and - -
,'fdealers, and is. not intended to be and should not be used by anyone other than these specrﬁed

o paties. :
o /ff/‘f;"'m%/
fDaVIdM Tﬁm, CPA,PA.

. " Boca Raton, Florida:
" October 24, 2,0_02,,
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ROEBUCK FUNDS INC.
* COUNSELORS FOR IWVESTORS IV MUTLHL FUND SHARES #

October 24, 2002
P.O. BOX 340347

David M. Tfirn, CPA, PA Brooklyn, NY 11234-0347
11365 Seagrass Circle (718) 241-5267
Boca Raton, Fl. 33496 (718) 241-5479 FAX

We are providing this letter in connection with your audit of
the balance sheet of Roebuck Funds, Inc. as of August 31, 2002
and the related statements of income, retained earnings, and
cash flows for the year then ended for the purpose of expressing
an opinion as toc whether the financial statements present fairly,
in all material respects, the financial position, results of
operations and cash flcws of Roebuck Funds, Inc. in conformity
with generally accepted accounting principles. We confirm that
we are responsible for the fair presentation in the financial
statements of financial position, results of operations, and
cash flows in conformity with generally accepted accounting
principles. We are alsc responsible for adopting sound
accounting policies, establishing and maintaining internal
control, and preventing and detecting fraud.

We confirm, to the beat of our knowledge and belief, as of
Octobexr 24, 2002 the following representations made to you during
your audit.

1. The financial statements referred to above are fairly
pregented in conformity with generally accepted acccunting
grinciples.

2. We have made available to you-

a. Financial records and related data.

b. Minutes of meetings of stockholders, directors and
committees of directors, c¢f summaries of actions of recent
meetings for which minutes have not yet been prepared.

3. There have been no communications from regulatory agencies
concerning noncompliance with, or deficiencies in, financial
reporting practicea

4, -There are no material- transactlons that have not:-been e s

properly recorded in the accounting reccords underlying the
financial statements,

5, There has been no:
a. Fraud involving management or employees who have
significant roles in internal control.

b. Fraud invelving othera that could have a material effect
on the financial statements.




1
fo The company has no plans or intentions that may materially
alfect the carrying value or classification of assets and
' liabilities.
7. The fo}low1ng have been properly recorded or disclosed in
the financial statements.
a. Related party transactions and related accounts
I receivable or payable, including sales, purchases, loans,
transfers, leasing arrangemente: and guarantees.. . - . ... .
b. Guarantees, whether written or oral, under which the
I company is contingeatly liable.
8. There are no estimates that may be subject to a material
change in the near term that have not been properly disclosed in
' the financial statements. We understand that near term means the
period within one year of the date of the financial statements.
In addition, we have no knowledge of concentrations existing at
the date of the financial statements that make the company
l vulnerable to the risk of severe impact that have not been
properly disclosed in the financial statements,
9. There are no:
a. Violations or possible violations of laws or regulations
I whose effect should be considered for disclosure in the
financial statements or as a basis for recording a loss
contingency.
l b. Unasserted claims or assessments that our lawyer has
-advised us are probable of assertion and must be disclosed in
‘accordance with Statement of Financial Accounting Standards
No. 5.
I c. Other liabilities or gain or loss contingencieg that are
required to be accrued of disclosed by Statement of Financial
Accounting Standards No. 5. ' - o o
' 10. The company has satisfactory ftitle to all owned assets, and
l there are no liens or encumbrances on such assets nor has any
asset been pledged.
11. We have complied with zll aspects of contractual agreements
I that would have a material effect on the financial statements in
the event of noncompliance.
No events have occurred subsequent to the balance sheet date and
through the date of this letter that would require adjustment to,
I or disclosure in, the financial statements.

Sincerely,

Signaturg:

Title: fAgsdENT




