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OATH OR AFFIRMATION
I, Norman Roebuck , swear (or affirm) that, to the best of

»
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Roebuck Funds, Inc.

, as P
of  Auqust 31 ,2002 , are true and correct. | further swear (or affirm) that '
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

oo AT

Signature

SONIA BENCH
waNMwQMMHmm

2 . 2
My comm. exp. Dec. 21, 200 President .
ﬁémv W " conn o, CETS Title

Notary Public

This report ** contains (check all applicable boxes): o .
(a) Facing Page. ]‘
{b) Statement of Financial Condition. e
(c) Statement of Income (Loss). '
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capltal

() Statement of Changes in Liabilities Subordinated to Claxms of Creditors."

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3. L

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3. : i

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of e
consolidation.

(1) An Oath or Affirmation. ‘

(m) A copy of the SIPC Supplemental Report. . " e

(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

BOR O O00OO08R0OBERBEHE

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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David M. Tfirn CPA, PA.

11365 SEAGRASS CIRCLE
BOCA RATON, FL 33498

TEL: 561-218-0073
FAX: 561-218-0074 .
TOLL FREE: 888-44-TFIRN -

INDEPENDENT AUDITOR’S REPORT

To The Board of Directors
Roebuck Funds, Inc.

916 East 86™ Street
Brooklyn, New York 11236 -

We have audlted the accompanying balance sheet of Roebuck Funds, Inc., as of August 31,
2002, and the related statements of income, statement of changes in stockholder’s equity, _
computation of net capital, computation of basic net capital requirement, and statement of cash
flows for the twelve months then ended. These financial statements are the responsibility of

the Company’s management. Our responsibility is to express an oplmon on these financial

statements based on our audit.

We cbnducted our audit in accordance with generally accepted auditing standards. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in'the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentatlon We believe that our audlt prov1des a reasonable basis for our opinion.

" In our opinion, the ﬁnanc1a1 statements referred to above present fairly, in all material respects,

the financial position of Roebuck Funds, Inc. as of August 31, 2002, and the results of
operations and its cash flows for the year.ended in conformlty w1th generally accepted

"accounting principles.

7/ 7 v///

David M. Tfim, CPA, P.A.
October 24, 2002



' v/Roebuck Funds, Inc. * |

The accompanying notes are an integral part of these financial statements.

N
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Balance Sheet.
August 31,2002,
ASSETS
Current Assets S o o :
Cash e S o 5 12,569
~ Accounts Receivable S o 3.585
' Total Current Assets 16,154
‘Other Assets - - 124,781
Total Asséts P Y 140,935
LIABILITIES AND STOCKHOLDER’S EQUITY
Current Ligbilities. - : o |
~ Accrued Taxes . s S - 8 620
Total Current Llablhtles : \ - - - 620
Stockholder’ sEqulty L ‘
Common stock, 200 shares non par.value
- Authorized, 100 issued and outstandmg :
Additional pa1d-1n caprtal 16,418
Retamed earmngs A 123.897 -
| Total Stockholder’s Equlty 140315
Total Liabilities and Stockholder’s Equity s 141,935




RoeBuck Funds, Inc.
: Statement of Income .
- For the Year Ended August 31, 2002

" Revenue from Sales B
‘General and Administrative )
" Loss from Operations

- P;ovisiori‘ for Federal Income Tax

N¢t Loss. -

15,162

15611

449)

" 155

3¢

604)

- The ‘accompanying notes are an integral part‘of these financial statements.

.‘-4—'



| Roebuck Funds, Inc.
Statement of Changes in Stockholder’s Equity -

- For the Year Ended August 31, 2002

Common Stock

~ Shares . §
Issuancé ofCorrimon"" ‘ ,‘ R ’
Stock .0 80

| Loss for period .

~ended August 31, * |

2002 -
 Balance, August 31, .
2002 0 8 0

‘Additional

Paid-in

- Capital

$16418

Retained

- $ 124501 .

(__604)

816418  $ 123897

~ The accompanying notés-aré an integral part of these financial statements. -

-5




Roebuck Funds, Inc.
- Computation of Net Capital -
For the Y¢a’r Ended August 31, 2002

COMPUTATION OF NET CAPITAL

- Total ownership equity from Balance Shect 8 140935

 Less: Nonallowableassets. -~~~ © .. 124781

© Net Capital . s 16154 .

The accompanying notes are an intég_ral part of these ﬁnanc1al statements.

| ‘_5'_



. ‘ Roebuck Funds, Inc. '
Computation of Basic Net Capital
For the Year Ended August 31, 2002

.Netcapital v o $ 16,154

Minimum'dollarrequirefnent' ; S - ‘ 5,000

- Net capital requirement " B o 5,000
Excess net capital L 8 11154 -

.- The accompanying notes are an integral part of these financial statements.

-



Roebuck Funds, Inc.
. - Statement of Cash Flows -
For the Year Ended August 31, 2002

Cash flows from operating activities: v

604)

o _The ‘acc'ompanying notes are an integral part of these financial statements.

N ‘l _8_' '

o Netloés D B S | §( |
Adjustﬁleﬁts to reconcile net income 10 netcash . K .
Prqvided by operating activities: ' :
_. Decreasem accounts receivable 772
B Incrgaseinapcmedtaxes- : 620 .
'_ | Total adjuétmeﬁts . 1392
| _Net cash pquided‘vby Qpéréting 788
Net increase -(decrease)incash.and‘éq;li\}alént.s_ E . 788 "
| Cash and equivalénfcs, begmnmg 1_1.781
Cashand equivalens, eding s 12,569
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o Roebuck Funds Inc. -
Supportmg Schedule of General and Administrative Expenses
A : For the Year Ended August 31, 2002 ’

The accompanymg notes are an integral part of these financial statemenfs.

S0

- Consulting Fees ' -3 13,000

. Filing Fees B - ' B 951
Postage : 500
-". - State Franchise Tax . 560
City Corporation Tax - : 600
’ - | $ 15,611
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~ Roebuck Funds, Inc. ‘b
- Notes to-Financial Statement -
~ August 31,2002

.1. Summary of Signiﬁcant ‘Accounti:hg Prineiples '

- Nature of ’Ooeratiorjs

Roebuck Funds, Inc.isa non-cleanng broker dealer based in Brooklyn, New York.
The Company derlves its revenue exoluswely from the sale of i mvestment company

shares

Basis of Presentafion

The accompanying financial statements of Roebuck Funds, Inc. were prepared in
accordance with generally accepted accountlng prmmples used by most business

: ent1t1es

Use of Estimates

The preparation of financial statements require management to make estimates and
assumptions that effect certain reported amounts and d1sclosures and actual results
could d1ﬁ‘er from those estlmates

Incomie Taxes B

Income taxes are provided for the tax effects of transactions reported in the finaricial

~ statements on a current basis only because the Company has no permanent or
temporary differences between book and taxable i mcome whlch would generate
‘deferred taxes ‘ :

-10-




2 'Transacticns with Related Parties
- Administrative Services Agreement

The principals of Roebnck ‘Funds,‘ Inc. onerate or affiliate with other businesses
* in New York and Florida. Certain administrative services are provided to Roebuck

Funds, Inc. by Roebuck Associates Insurance Exchange, Inc. During the year
ended August 31, 2002, administrative. expenses amounting to $13,500 were paid
to Roebuck Associates Insurance Exchange Inc by Roebuck Funds, Inc.

Balances Due ﬁ*om Aﬂihates

| 'Other assefs which total $124 781 were cla351ﬁed as non-allowable under the ;
NASD accounting rules.. These other assets represent advances to affiliated entities

which are controlled by the stockholders of Roebuck Funds, Inc. These advances
are non-interest bearlng obhgatlons wnh no repayment schedule or due dates

The Company receives pro-rated_ commissions on the sale of investment company
shares from non-affiliated licensed broker/dealers. During the fiscal year ended
August 31, 2002, the company recelved 100% of its revenue from onenon-
affiliated broker/dealer. ‘

-



Roebuck Funds, Inc. Y
Reconciliation of Net Capital vs Focus
August 31,2002 . .

Netcapitélperfocuéreport o o H S 3 . 15,532
Reduction of income tax accrual . _ ) . ' 622

CBalanee 16154

Balance per financial stater‘ner.ltf - ‘ o ‘ 8 | 16,154

. We found no material inadequacies betwéen the Focus Report and the audited financial
‘ ' statements. ‘ :



ROEBUCK FUNDS INC.
* CONSELORS FOR IWVESTORS W MUTLIL FUND SHARES #

October 24, 2002
P.O. BOX 340347
David M. Tfirn, CPA, PA Brooklyn, NY 11234-0347

11365 Seagrass Circle (718) 241-5267
Boca Raton, Fl. 33498 (718) 241-5479 FAX

We are providing this letter in connection with your audit of
the balance sheet ¢of Roebuck Funds, Inc. as of August 31, 2002
and the related statements of income, retained earnings, and
cash flows for the year then ended for the purpose of expressing
an opinion as tc whether the financial statements present fairly,
in all material respects, the financial position, results of
operations and cash flcws of Roebuck Funda, Inc. in conformity
with generally accepted accounting principles. We confirm that
we are responsible for the fair presentation in the financial
statements of financial position, results of operationse, and
cash flows in conformity with generally accepted accounting
principles. We are alsc responsible for adopting sound
accounting policies, establishing and maintaining internal
control, and preventing and detecting fraud.

We confirm, to the hest of our knowledge and belief, as of
October 24, 2002 the following representations made to you during

your audit.

1. The financial statem=nts referred to above are fairly
pregsented in conformity with generally accepted acccunting
gprinciples.

2. We have made available to you-

a. Financial records and related data.

b, Minutes of meetings of stockholders, directors and
committees of directors, ¢f summaries of actions of recent
meetings for which minutes have not yet been prepared.

3. There have been no communications from regulatory agencies
concerning nencompliance with, or deficiencies in, financial
reporting practices.

4, -There ate no material- transactlons that have.-not:-been
properly recorded in the accounting reccords underlying the
financial statements.

5. There has been no:

a. Fraud 1nvolv1ng management or employees who have
significant roles in internal control,

b. Fraud involving othera that could have a material effect

on the financial statements.



sff The ﬁompany has no plans or in;eptiops that may materially
alfect the carrying value or classification of asseta and
liabilities.

7. The following have been properly recorded or disclosed in
the financial statements.

a. Related party transactions and related accounts
recelvable or payable, including sales, purchases, loans,
tranefers, leasing arrangements: and guarantees.. - -

b. Guarantees, whether written or oral, under which the
company is contingeatly liable.

8. There are no estimates that may be subject to a material
change in the near term that have not been properly disclosed in
the financial statements. We understand that near term means the
period within one year of the date of the financial statements.
In addition, we have no knowledge of concentrations existing at
the date of the financial statements that make the company
vulnerable tc the risk of severe impact that have not been
properly disclosed in the financial statements.

9. There are no:

a. Viclations or possgible violations of laws or regulations
whose effect should be considered for disclosure in the
financial statements or as a basis for recording a loss
contingency.

b. Unasserted claims or assessments that our lawyer hasg

-advised us are probable of assertion and must be disclosed in

accordance with Statement of Financial Accounting Standards
No. 5.

c. Other liabilities or gain or loss contingenciea that are
required to be accrued of disclosed by Statement of Financial
Accounting Standards No. 5. ‘ o o e
10. The company has satisfactory title to all owned asgsets, and
there are no liens ©r encumbrances on such agsete nor has any
asset been pledged.

11. We have complied with 21l aspects of contractual agreements
that would have a material effect on the financial statements in
the event of noncompliance.

No events have occurred subsequent toc the balance sheet date and
through the date of this letter that would require adjustment to,
or disclosure in, the financial statements.

Sincerely,

7 U atmnonn

Signaturg:

Title: FLEsidDENMT



