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Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 172-5 Thereunder

REPORT FOR THE PERIOD BEGINNING ___07/01/01 - AND ENDING 06/30/02
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A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: Blue Hill Capital, Inc. /

PAN
OFFICIAL USE“ONLY
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’ L FIRM D NG N E 5.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) //%‘" \({‘/’G\\
. N
40 West Evergreen Avenue / SER T & 2007 \>
(No. and Sereet) \\ ﬁ\ <
2
Philadelphia, PA 1911\\0\ it
(Cuy) fSume) (Zip Code) \V/
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Alan Grant (215) 247-2400

(Area Code — Telepbooe Na.)

B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCOUNTANT whose opiuon 1s contained in this Report®

Mantas, Chliger, McGary & Quinn, P.C.

MName — 1/ moimaus., Rote &5, Jirs:, muddie neme)

660 American Avenue, Suitz 101

King of Prussia, PA 19406

(ASdreus ) {Cuy) : (Seate) 2up Code)

CHECR ONE:
X Cenified Public Accountant

E Public Accountant PH@ESSED

. Accountan! not residen: in Umed States or any of s possessions.
SEP 210 2000
FOR OFFICIAL USE ONLY

|
FHOMSON
g FINANGIAL

*Ciaims for exempriion from the requirement that the annual report be covered by the opinion of an independen! public accountant
mus! be supported by a siaiement of fects ond arcumsiances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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OATH OR AFFIRMATION

1, Alan A. Grant swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaming to the firm of
Blue Hill Capital, Inc. as of
June 30, 2002  are true and correct. 1 further swear (or affirm) that neither the company

nor any parnoesr, proprietor, prinapal officer or director has any proprietary intsvest in any account classified soley as that of
a customer, except as follows:

Managing Partner
Tisde

JOANNE L. ZAGORSK!, Notary Public
Yardley Boro., Bucks County
My Commission Expires Nov. 23, 2004

% A}’D!vﬁm,a/& NOTARIAL SEAL

report™* contains (check all applicable boxes):

(a) Faang page.

(b) Statement of Finanoal Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condiuon.

(e) Stazement of Changes in Stockholders’ Equity or Partners” or Sote Propnetor's Capital.

(N Statement of Changes in Liabiliies Subordinated 1o Claims of Creditors.

(g) Computation of Net Capal

(h} Computauon for Detesrunation of Reserve Requurements Pursuant to Rule 1523-3.

(i) lnformauon Relaung to the Possession or contro! Requirements Under Rule 15¢3-3.

() A Reconcihiauon, including appropnate explanauon. of 1he Computauon of Net Capital Under Rule 15c3-] and the
Computation for Determunation of the Reserve Requrements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation berween the audited and uvnaudited Statements of Financial Condition with respect 1o methods of con-
soldauon.

(Il An Oath or Affirmanon.
{m)} A copy of the SIPC Suppiemenwual Repont.
(n) A repon describing any matenial inadgequacies found o exust or found to have existed since the date of the previous audit.
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**For conduions of confideniia! tregiment of cenain pornons of this filing, see section 240.17a-5(ej(3).
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BLUE HILL

Capital and Management for Advanced Industrial Technologies

September 4, 2002

%//SEC

Judiciary Plaza
450 5t Street, N.W.
Washington, DC 20549

SEC

The Curtis Center, Suite 1120E
601 Walnut Street
Philadelphia, PA 19106

Ms. Sherry Lawrence

NASD Regulation, Inc./System Support
9509 Key West Avenue, 3% Floor
Rockville, MD 20850

Mz. Dino Viggiani

NASD Regulation, Inc. District 9
11 Penn Center, Suite 1900

1835 Market Street

Philadelphia, PA 19103

Re: Blue Hill Capital, Inc. - CRD Number 104173
Audited Financial Statements for Year Ended June 30, 2002

The audited financial statements for the referenced company were sent to each of you via Federal Express
on August 28, 2002. The facing page that accompanied each copy was signed by Alan Grant and notarized.
However, since Mr. Grant was traveling last week, he had to fax the page to me to forward with the financial
statements. Mr. Ralph Heil of the Philadelphia office advised me that the fax copies would not be acceptable and
that we should forward signed and notarized originals as soon as possible following Mr. Grant’s return,

The required signed original facing pages are enclosed herewith. Please let us know if you have any
questions or require additional information.

Yours truly,

Office Manager

BLUE HiLL CAPITAL, INC.

40 West Evergreen Avenue ¢ Philadelphia, PA 19118 » (215) 247 2400 » Fax: (215) 248 2381 » www.bluehillholdings.com
Blue Hill Capital is an NASD Member Firm




