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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Gary Hoffman CPA, S.C.
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5261 N. Port Washington Road Milwaukee WI
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OATH OR AFFIRMATION

Douglas Pavek

I, , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schcdulcs pentaining to the firm of
Pavek Investments, Inc. as of

August 31, 2002 X .
dJ ! .%%XX X arc true and ¢orrect, | further swear (or affirm) that necither the company
nor any partner, proprietor, principal officer or director has any proprictary interest in any account classified soley as that of
a customer, except as follows:

Kforck

Vv
S \ Sigasture
Pres J}ient

THle

; yNoury Publk Wﬂ_ﬂ—&/ w [
W Crrrmeiade pre Ypr-0 &

report" contains (check alt apphcablc boxes):
() Facing page.

{b) Statement of Financial Condition:

(¢} Statement of {ncome (Loss).

{d) Statement of QbhargeximbimociakSontitionyxxxxx Cash Flows.
(¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.

() Staternent of Changes in Liabilities Subordinated to Claims of Creditors.

(2) Computation of Net Capital

(b) Computation for Determination of Reseeve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating 16 the Possession or control Requirements Under Rule 15c3-3.

(i) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

{k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

() Aa Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

BO¥ & JORNBOREBRYN

**For conditions of confidential treatinent of certain portions of this fifing, see section 240.17a-5(e)(3).
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PAVEK INVESTMENTS, INC.
STATEMENT OF FINANCIAL CONDITION

August 31, 2002

o

ASSETS
Current Assets '
Cash S. 39,796
Accounts Receivable 4,655
Marketable Securities . 9,900
Prepaid Taxes 3,000
‘NASD Stock Subscription 3,300
Total Current Assets S 60,651
Fixed Assets
Furniture & Equipment 34,867
Lesg: Accumulated Depreciation 20,361
. Net Fixed Assets S 14,506
Other Assets
Deposit — Clearing Agency S 6,193
Deposit — License 140
Other Assets 1,615
Notes Receivable — Officers 18,874
Total Other Assets S 26,822
TOTAL ASSETS $ 101,979
LIABRILITIES
Current Liabilities
Commissions Payable S 4,059
Accounts Payable 4 647
Accrued Payroll Taxes . ' 10,386
Accrued Payroll 7,000
Accrued Income Tax 141
Tocal Current Liabilities S 22,233
TOTAL LIABILITIES | S 22,233
Stockholder’s Equity
Common Stock S 5,000
Additional Paid-in Capital 31,100
Retained Earnings 43,646
Total Stockholder’s Equity S 79,746
TOTAL LIABILITIES & STOCKHOLDER’S EQUITY $ 101,979

The Accompanying Notes Are An Integral Part Of These Financial
Statements.




PAVEK INVESTMENTS, INC.
STATEMENT OF CHANGES IN STOCKHOLDER’S EQUITY
FOR THE YEAR ENDED AUGUST 31, 2002

Additional
Common Paid-in Retained
Stock Capital Earnings
Balances as of September 1, 2001 $ 5,000 $ 31,100 S 47,437
Net Profit <Loss) <3,791>
Balances at August 31, 2002 $ 5,000 $ 31,100 S 43,646

The Accompanying Notes Are An Integral Part Of These Financial Statements.




.
FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT
PART A
BROKER OR DEALER Pavek Investments, Inc. as of 8/31/2002
COMPUTATION OF NET GAPITAL
1. Total ownershio equity from Statement of Finantial Condition. . ..ot o'ttt in s innen e, e S 79,746(30
2. Ocduct ownership eQuity NOt allowable 101 NE R CBDIta) . . v oo vt oo e et e e e e e M )} 3430
3. Tatal ownership equity QUANIIEE 107 NET CODILE! . . . o vttt et et et ie e e e e e e e et e e 79, 746]3500
4 Add: '
A. Liabilities subardinated 10 ¢laims of general creditors allgwable in compultation of net capital. , ., ..o vennonann 3520
8. Other ldeductions) or allowable eredits CLISt. . o u oo et ittt vt e 3525
5. Total capital and allowable SUbOrdinated Tabilities. . .o u s r ettt rs e s se et s ar et e s 79,746 3530
6. Deductiont and/or charges: M
A. Total nonallowabie assats from Statament of Financial Congition [Notes B and (l'_“) 3 47 ! 487 3540
B. Secured demand note CRFICIONCY . .. .o it i e e 35390
C. Commodity tutures contracts and spot commadities-
propristary eapital chataes, .. .. L. L 3600
D. Giher deduelions and/or €hacyes . .. .. ..o e Jorv} o 47 ! 4 87] Juzo
7. Other additions and/or altowable credits (Listh. ... ... ... ... 3830
B, Neteanital hirdorn haucolt 0n Socaitd posiionsy ... e P P ,',, 3 ___3 _2 _{‘_2_'5”_9 35:‘_9
G, Mangon poosecuntuns (computed, where applicatle,
pursuant 1o ¥5¢3.1 {1}):
A, Contractual s¢curitiod COMMIMENTE L\ i uuuurcater vrarrrrereass RN $ 3660
B. Subordinated securibiCs LOFFOWINGS . L .ottt i e e 3670
C. Trading and investment securitics:
B eI SOCUrlRS L ot e e e -‘u 3735
2, DeEbUSCCURTIBE L o ot i e e s -3733
B0 OPUONT « . e e e [P ) 3730
B, OHREr SCCURINES Lo ooy ettt e e e e e e e 1,485 3734
D. Undue CONCERTIATION .\ o v ettt e e e 3650 1,485 ~——
E. Othes flistd oo oo e 373l i 1 3740
1O, MEECADITA L ittt e e e e e e s 3Q,774|31%8

OMIT PENNIE!

There are no material differences between this audited report and

1)
the corresponding Unaudited Part IIA filed by the company; therefore,
no reconciliation is included in this report.
2) There were no material inadequacies found to exist since the date of
the last audit.
Line 6A -- Non-Allowable Assets S
Deposit at Clearing Firm 6,193
Receivables - Excess Prepaid Income Taxes 2,859
Other Assets 1,615
NASD Deposit Account 140
Receivables from Officers 18,874
NASD Stock Subscription 3,300
Fixed Assets 14,506
TOTAL S 47,487

Haircuts other Securities

$9,900 X 15% $ 1,485




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1IA

Pavek Investments, Inc.

8/31/2Q002

BROKER OR DEALER as of
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A
V1. Minimum net capital required (6-2/3% of tine 191 , .. . .. e e e e $ 1,482 {3756
12, Mnimuni dollar net capital requirement of reporting brokee or dealer and minimurm AtL CIpatdl requirement
of subsidiaries computed in accordance with Note (Al L. L L e e 3 5 ’ 000 | 3738
13. Nel capital requiremant {grester ol bne 11 0e Y2) .. L. . . .. . vu.... e A, s :L_) ’ 000 | ave0
14, Excess net copnat (hae 101688 13D L o0t ettt it e e e $ 23,774 [a770
15, Excest net capital at 1000% {line 10 less 10% 0f ine 1904 ... oottt it e et ae e nas oo eaae e vs 28,521 13780
' COMPUTATION OFf AGGREGATE INDEBTEDNESS
22,233 ___
16. Yoral A i. liabihivies from Statement of Financral Condition, .. .. ... ... e .3 I-J790
17. Add:
A, Oraofts for immediote CrEdit. . . oot e e e e T 3800 l
B. Market value af securitics borrowed fof which na equivalent
vilue ispadorgredited L oL oL e e e s s 3810 J—
C. Owher untocorded amounmis tLiSt . L 0 e i e e e 1 3820 | ¢ . GUJO
19, Y012l 090regaic tnUUDIBUABET . | . .\ ittt it et e e e e e e b 22 ’ 233 3840
20. Percaniage of aggregate wxIehtednast 10 aetcanital iae 19+ by Loe 10) | L }7 2 . 2asso
2h rercentgye of debt to JeUt-egoity 1otal camputed 10 pecordance varth Rule 15¢3- 1 {Ubh - o0 0 i e K JuLo
COMPUTATION OF ALTCANATE NCT CAPITAL RCQUIREMENT
Part B .
Not Applicable
22. 2% of combined aggregatn debi items as shown in Formula for Reserve Requirements pursuyant (o Aule
15¢3-3 prepared as of the date of the net capital computation rncluding both brokers or deaters
And CONTOLTAtRT SUBSITIArIes” JELIMS . . .. Lottt e e e 3 5370
23, Minimum dollar agt capital requirement of repeorting broker or deafer and minimyum net copital
equirement of subsiCidries computed in accordance with NOTE TA) ... oL oL s 3880
24, Net capital requiremant 1greater 6f 1ne 22 00 23] L ottt e e e ... 8 3760
25, Excess netcoptal llinc 10 Jess 24) .. oo e e e s 3310
26. Neicapital in excesti of:
S% of combinnd s0gregate debit nms or $120 000 L . L\ttt e e e e e $ 3920
OMIT PENNIECS
NOTES:
{Al The menimum net capital requirement should be computed by adding the minimum dotlar aet capital cequirement
of the reporting broker dealer and, lor cach subsidiary to be consolidated, the greater of.
1. Minimum dollar net capital requirement, or
2. B-2/3% ol aggrigalc indebledness or 2% OF 3ggregata debits M altarnarive method is used.
(B] D6 nol deduct the value of securities borrowed under subordination agreemenis ar sccured demang note

(C}

3/83

covered by subardinaiion agreements not in satisfactory form and the marke valugs of membershios in
exchanges cantnbuted for use of company {tonira to itern 1740) and partners’ securnihies which were

included in non-atlowable Ftots.
Far reporis liled pursuant to paragraoh {d) of Aule 17a-S, respondent should provide a bist of macenal

non-allowable sssets.




Ownership Equily and Subordiaated Liabliities maluring or proposod lo bo
wilhdrawea withia the noxt clx months and sccruals, (os dolined below),

which have no! bean deducled In the computalion of Not Caplial.
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UMIL PUNHILL

Detaut bsting Aust Inciude 1ho 101at of llcms maturing durng the slx month porlod following tho
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schaduln mee! 210 INCTUUC (003U Capital milinfrawialy scheduled wrllan (K X enonth
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Iabilities secured by hixad arsalt {which ara congidcred alfowsDle 833¢1s 3A INT TApital LomAOVIdLION
vuisuunt to Nutu 15¢d-1(c)2}v)). wineh Could be rcquucd Ly the fender an Juniand of «n ess

than als montha

nalfuclions:

WITHORAWAL COOE: OESCRIPTION
1. Equily Capital
2. Subordinated Liabiniles
3. AcCrvale
s $3¢3-1{c}(2){iv] Liabilitios
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10.




EXEMPTIVE PROVISIONS

25,

If an exemption from Rule 15¢3-3 is claimed, identify below the section upon which
such exemption is based
A (k} (1)-Limited business (mutual funds and/or variable annuities only)

8. (k) (2)i)-"Special Account for the Exclusive Benefit of customers” maintained

C. (k) (2)(ii)~All customer transactions cleared through another broker-dealer on a
fully disclosed basis. Name of clearing firm(s)

Clearing Firm SEC#s _ Name
8-
[4335A] [4335A2]
8-
[4335C} [4335C7]
8-
[4335E] {4335E2)
8. —
[4335G] [4335G2)
8- e et e 47 IR0 WA
{43351) [433512]

D. (k) (3)-Exempted by order of the Commissian

M passo)
I3 (assoy
I~ wszop

Product Code
. [43358]

— [4335D]
—e [4335F]

e [4335H]}

[43354)

I3 aseo;




