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ALTO PALERMO S.A. (APSA) (THE “COMPANY”)
REPORT ON FORM 6-K

Attached is an English translation of the summary of the letter filed on August 21, 2002
by the Company with the Bolsa de Comercio de Buenos Aires and the Comision Nacional de
Valores, informing the result of the preemptive subscription of the Company‘s Series I
Convertible Notes (the “Notes™), which are not registered securities.
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By letter dated August 21, 2002, the Company informed that the preemptive subscription
period for the Notes has expired on August 20, 2002 and a total of 45,958,225 Notes
were subscribed. Requests for exercising the statutory accretion rights were received
exceeding the possibilities, for a total amount of 9,871,600. The Notes are not registered
securities.
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Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has
duly caused this report to be signed on its behalf by the undersigned, thereunto duly
authorized, in the city of Buenos Aires, Argentina.
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