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NEWS RELEASE

MARSULEX INC. ANNOUNCES THE COMPLETION OF ITS TENDER OFFER
FOR ITS 9 5/8% SENIOR SUBORDINATED NOTES DUE 2008

TORONTO, August 15, 2002 — Marsulex Inc. (TSX: MLX) announced that
US$47,230,000 aggregate principal amount of its outstanding 9 5/8% Senior
Subordinated Notes due July 1, 2008 (the "Notes") has been tendered in connection with
its previously announced tender offer to purchase up to US$44,234,000 aggregate
principal amount of the Notes.

Consistent with the terms and conditions of the Offer to Purchase, Marsulex will
pay, on a pro rata basis, the obligated offer of US$ 44,234,000 aggregate principal
amount of Notes at a fixed price of US$1,000 per US$1,000 principal amount of Notes
plus accrued and unpaid interest. Marsulex expects to settle the offer and pay for the
Notes on August 20, 2002.

This announcement is not an offer to purchase, a solicitation of an offer to
purchase, or a solicitation of an offer to sell securities, with respect to any Notes.

Marsulex, which is based in Toronto, Ontario, is a global provider of outsourced
environmental compliance solutions. The Company encompasses the complete
outsourcing of environmental compliance activities including the ownership and
operation of compliance assets.
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For further information:
David M. Gee Laurie Tugman
President and CEO Executive Vice President & CFO

Tel: (416) 496-4178 Tel: (416) 496-4157
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has
duly caused this report to be signed on its behalf by the undersigned, thereunto duly
authorized.
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Lucio Mildnovich
Director, Finance

August 19, 2002 By:




