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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized, in the
city of Sdo Paulo, Brazil.

COMPANHIA DE SANEAMENTO BASICO DO
ESTADO DE SAO PAULO—SABESP

e: Paulo Domingos Knippel Galletta
Title: Economic and Financial Officer

Dated: Alkju.‘)'l’ 2(1,2001
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1. Revised Quarterly Information Report, dated August 23, 2002, relating to 5
‘ the three-month period ended March 31, 2002 (along with a free English
translation).
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Exhibit 1



SERVIGO PUBLICO FEDERAL

CVK - COMISSAO DE VALORES MOBILIARIOS

ITR - INFORMAGOES TRIMESTRAIS Data-Base - 30/06/2002
EMPRESA COMERCIAL, INDUSTRIAL E OUTRAS

Reapresentagdc Espontéinea

(USO EMPRESA P/ SIMPLES CONFERENCIA)

Legislagdo Societdria

JADMINISTRADORES RESPONSAVEIS PELA VERACIDADE DAS INFORMAGOES PRESTADAS.

O REGISTRO NA CVM NAO IMPLICA QUALQUER APRECIAGEO SOBRE A COMPANEIA , SENDO OS 5105

01.01 - IDENTIFICAGHO

1 - C6DIGO CVM P - DENOMINACRO SOCIAL 3 - NPT

01444-3 CIA SANEAMENTO BASICO ESTADO SE0 PAULO 43.776.517/0001-80
4 - NIRE

35300016831

01.02 - SEDE

1 - ENDEREQO COMPLETO 2 - BAIRRO OU DISTRITO

Rua Costa Carvalho, 300 Pinheiros
3 - CEP 4 - MUNICIPIO 5 - UF
05429-900 S3o Paulo SP
6 - DDD 7 - TELEFONE 8 - TELEFONE 9 - TELEFONE 10 - TELEX
011 3388-8000 3388-8200 3388-8201
11 - DDD 12 - FAX 13 - FAX 14 - FAX
011 3813-0254 - -
15 - E-MAIL

lacarmignani®@sabesp.com. br

01.03 - DIRETOR DE RELAGOES COM INVESTIDORES (Enderego para Correspondéncia com a Companhia)

1 - NOME

Paulo Domingos Knippel Galletta

2 - ENDEREQO COMPLETO 3 - BAIRRO OU DISTRITO
ua Costa cCarvalho, 300 Pinheiros
4 - CEP s - MUNICEPIO 5 - UF
05429-900 S&o Paulo sp
7 - DDD |e - TELEFRCRE 5 . TELEFONE 16 - TELEFONE i1 - TELEX
011 3388-8386 3388-8426 3388-8122
12 - DDD s - rax hse - FAX 15 - FAX
011 3815-446% - -
16 - E-MAIL
Lpga.llet:t:aesabesp. com.br
01.04 - REFERENCIA / AUDITOR
EXERCICIO SOCIAL EM CURSO TRIMESTRE ATUAL TRIMESTRE ANTERICR
1 - Wicro 2 - TERMINO 3 - NOMERO 4 - Imicro S - TERMINO 6 - NUMERO 7 - INICIO 8 - TERMINO
01/01/2002 | 31/12/2002 2 01/04/2002 30/06/2002 ‘ 1 01/01/2002 31/03/2002
$ - NOME/RAZEO SOCIAL DO AUDITOR 10 - o6DIGO CVM
PRICEWATERHOUSECOCOPERS AUDITORES INDEPENDENTES 00287-9

11 - NOME DO RESPONSAVEL TECNICC 12 - CPF DO RESP. TECNICO

jJJGlio César dos Santos 591.515.108-63

23/08/2002 11:06:28 P&g: 1



SERVIGO PUBLICO FEDERAL (USO EMPRESA P/ SIMPLES CONFERENCIA)
CVM - COMISSAO DE VALORES MOBILIARIOS

ITR - INFORMAGOES TRIMESTRAIS Data-Base - 30/06/2002 Legislagdo Societiria
EMPRESA COMERCIAL, INDUSTRIAL E OUTRAS
Reapresenta¢dc Esponténea

01.01 - IDENTIFICAGHO

1 - o6DIGO CVM b - DENOMINAGRO SOCIAL 3 - aNPg
01444-3 CIA SANEAMENTO RASICO ESTADO SE0 PAULO 43.776.517/0001-80
01.05 - COMPOSIGAO DO CAPITAL SOCIAL
Nimero de Acdes 1 - TRIMESTRE ATUAL 2 - TRIMESTRE ANTERIOR 3 - IGUAL TRIMESTRE EX. ANTERIOR
(Mil) 30/06/2002 31/03/2002 30/06/2001
Do Capital Integralizado
1 - Ordinarikhs 28.479.577 28.479.577 28.479.577
2 - Prefererxiais 0 0 0
3 - Total 28.479.577 28.479.577 28.479.577
Em Tesouraria
4 - Ordin&rips 0
5 - Prefererciais 0
6 - Total 0

01.06 - CARACTERISTICAS DA EMPRESA

1 - TIPO DE EMPRESA

Empresa Comercial, Industrial e Outras
2 - TIPO DE SITUAGRO

Operacional
3 - NATUREZA DO CONTROLE ACIONARIO

|Estatal
4 - CODIGO ATIVIDADE

1990300 - Serv.de Agua, Saneamento e Gas
S - ATIVIDADE PRINCIPAL

Captagdo, Tratam.,Distr.de Agua;Coleta,Tratam.de Esgoto
€ - TIPO DE CONSOLIDADO

{Ndo Apresentado
7 - TIPO DO RELATORIO DOS AUDITORES

|Sem Ressalva

01.07 - SOCIEDADES NAO INCLUIDAS NAS DEMONSTRAGOES FINANCEIRAS CONSOLIDADAS

I1 - ITEM [2 - CNRJ I3 - DENOMINAGRO SOCIAL l

01.08 - PROVENTOS EM DINHEIRO DELIBERADOS E/OU PAGOS DURANTE E APOS O TRIMESTRE

1 - mrlz - EVENTO 3 - APROVAGRO |4 - PROVENTO 5 - micio PG'J!B - TIPO AGAQ7 - VALOR DO PROVENTO P/ A¢Ro
01 ]kCA 30/01/2002 |Juros Scbre Capital Préprjzs/06/2002]oN 0,0172000000
02 IRCA 29/04/2002 |Juros Scbre Capital Préprjo ON 0,0038000000
23/08/2002 11:07:02 P&g: 2
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SERVIGO PUBLICO FEDERAL
CVM - COMISSAO DE VALORES MOBILIARIOS

ITR - INFORMAGOES TRIMESTRAIS
EMPRESA COMERCIAL,

INDUSTRIAL E OUTRAS

Reapresentagdc Espontinea

01.01 - IDENTIFICACKO

Data-Base - 30/06/2002

(USO EMPRESA P/ SIMPLES CONFERENCIA)

Legislagdo Societdria

1 - CODIGO CVM
01444-3

P - DENOMINAGEO SOCIAL

CIA SANEAMENTO BASICO ESTADO SEO PAULO

3 -

43.776.517/0001-80

CNPJ

02.01 - BALANGO PATRIMONIAL ATIVO {(Reais Mil)

1 - 06DIGO 2 - DESCRIGEO 3 - 30/06/2002 4 - 31/03/2002

1 Ativo Total 16.475.461 15.852.369
1.01 Ativo Circulante 1.838.421 1.325.954
1.01.01 Disponibilidades 761.520 333.282
1.01.01.01 Caixa, Bancos e Aplicag¢des Financeiras 696.695 250.502
1.01.01.02 Debéntures em Tesouraria 47.428 47.395
1.01.01.03 Compra de Moeda Estrangeira (] 33.565
1.01.02.04 Cutras Disponibilidades 17.397 1.820
1.01.02 Créditos 903.996 869.705
1.01.02.01 Clientes 903.996 869.705
1.01.03 Bstoques 18.360 19.181
1.01.03.01 Almoxarifados de Operagdo 18.360 19.181
1.01.04 outros 154.545 103.786
1.01.04.01 Contas a Receber de Acionista 74.363 47.984
1.01.04.02 Adiantamento de 13°* salério 8.481 5.924
1.01.04.03 Tributos a Compensar 53.268 32.952
1.01.04.04 Demais Cocntas a Receber 18.433 16.926
1.02 Ativo Realizédvel a Longo Prazo 1.023.301 910.241
1.02.02 Créditos Diversos 1.023.301 910.241
1.02.01.01 Clientes 8.598 9.820
1.02.01.02 Indeniza¢des a Receber 148.794 148.794
1.02.01.03 Depésitos Judiciais e Qutros 32.346 17.136
1.02.01.04 Incentivos Fiscais 4.157 4.157
1.02.01.08 Impostos e Contribuigfes Diferidos 222.032 105.096
1.02.01.06 |]Acordo GRSP 607.374 625.238
1.02.02 Ccréditos com Pessoas Ligadas 3} 0
1.02.02.01 Com Coligadas 0 0
1.02.02.02 Com Controladas [ 0
1.02.02.03 Com Outras Pessoas Ligadas (] 0
1.02.03 Qutros (] o
1.03 jAtivo Permanente 13.613.739 13.616.174
1.03.01 Investimentos 740 740
1.03.01.01 ParticipagSes em Coligadas o 0
1.03.01.02 Participa¢des em Controladas [ ]
1.03.01.03 Qutros Investimentos 740 740
1.03.01.03.01 |A¢Ses em Outras Companhias 669 669
1.03.01.03.02 JAgdes em Outras Cias. com Incent. Fiscal 49 43
1.03.01.03.03 |[Depbsitos Compulsdrios - Eletrobras 22 22
1.03.02 Imobilizado 13.495.797 13.500.274
1.03.02.01 ImobilizacBes Técnicas 11.094.978 11.075.672
1.03.02.02 Obras em Andamento 2.400.819% 2.424.602
1.03.03 Diferido 117.202 115.160
23/08/2002 11:08:55 Pag: 1




SERVIGO PUBLICO FEDERAL
CVM - COMISSEO DE VALORES MOBILIARIOS

ITR - INFORMAGOES TRIMESTRAIS

EMPRESA COMERCIAL, INDUSTRIAL E OUTRAS
Reapresentagdo Esponténea

01.01 - IDENTIPICAGKO

Data-Base - 30/06/2002

(USO EMPRESA P/ SIMPLES CONFERENCIA)

Legislagio Societéria

1 - cODIGO CVM
01444-3

P - DENOMINAGAO SOCIAL

CIA SANEAMENTO BASICO ESTADO SEO PAULO

3 - CNPJ

43.776.517/0001-80

02.01 - BALANGO PATRIMONIAL ATIVO (Reais Mil)

1 - ¢ODIGO 2 - DESCRIGAO 3 -30/06/2002 5 -31/03/2002
1.03.03.01 Despesas de Organ. e Reorganiz. 117.202 115.160
23/08/2002 11:08:55 P&g: 2



SERVIGO PUBLICO PEDERAL (USO EMPRESA P/ SIMPLES CONFERENCIA)
CVM - COMISSKO DE VALORES MOBILIARIOS

ITR - INFORMAGOES TRIMESTRAIS Data-Base - 30/06/2002 Legislagdo Societéria
EMPRESA COMERCIAL, INDUSTRIAL E OUTRAS
Reapresentagédo Espontanea

01.01 - IDENTIFICAGXO

1 - C6DIGO CVM b - DENOMINAGRO SOCIAL 3 - awmd

01444-3 CIA SANEAMENTO BASICO ESTADO SEO PAULO 43.776.517/0001-80

02.02 --BALANCO PATRIMONIAL PASSIVO (Reais Mil)

1 - CODI1GO 2 - DESCRIGAO 3 - 30/06/2002 4 - 31/03/2002

2 Pagssivo Total 16.475.461 15.852.369
2.01 Passivo Circulante 1.528.887 1.392.327
2.01.01 Empréstimos e Financiamentos 501.255 410.620
2.01.02 Debéntures 21.024 3.095
2.01.02.01 Juros sobre Debéntures 21.024 3.095
2.01.03 Fornecedores 41.114 40.776
2.01.04 Impostos, Taxas e Contribuig¢des 79.632 114.606
2.01.04.01 Cofins e Pasep 6.550 6.346
2.01.04.02 I.N.s.s. 11.773 8.828
2.01.04.03 Programa Refis 60.123 58.718
2.01.04.04 Contribuig8io Social [ 4.733
2.01.04.05 Imposto de Renda 0 29.885
2.01.04.06 Qutros 1.186 6.096
2.01.05 Dividendos a Pagar 0 0
2.01.06 Provisdes 296.309 257.770
2.01.06.01 Férias 75.266 64.573
2.01.06.02 13" saléario 24.482 11.607
2.01.06.03 Bncargos Sociais 2.440 2.535
2.01.06.04 Cofins/Pasep - Lei 9718/98 137.741 123.386
2.01.06.05 Finsocial 52.928 52.217
2.01.06.06 Para Contingéncias com Clientes 3.452 3.452
2.01.07 Dividas com Pessocas Ligadas (] ]
2.01.08 Qutros 589.553 565.460
2.01.08.01 Sal&rios e Bncargos 21.568 11.791
2.01.08.02 Servigos 36.339 24.406
2.01.08.03 Juros sobre Capital PrSprio a Pagar 529.156 528.341
2.01.08.04 Outras Obrigagdes 2.490 922
2. 02 Passivo Bxigivel a Longo Prazo 7.275.084 6.459.818
2.02.01 Bmpréstimos e Financiamentos 5.632.859 5.145.92%
2.02.02 Debéntures 1.115.595 713.094
2.02.02.01 Debéntures 3° emissfo 413.094 413.094
2.02.02.02 Debéntures 4* emissio 300.000 300.000
2.02.02.03 Debé&ntures S* emissio 402.501 0
2.02.03 Provisdes 122.339 92.226
2.02.03.01 Prov. para Indenizac¢lio Trabalhista 16.247| 15.700
2,02.03.02 Prov. para lmpostos e Contribuigdes 0 0
2.02.03.03 Encargos Previdenciirios 4.987 4.892
2.02.03.04 Com Fornecedores 96.496 68.143
2.02.03.05 Qutras 4.609 3.491
2.02.04 Dividas com Pesscas Ligadas 0 0
2.02.05 cutros 404.591 508.569
23/08/2002 11:09:37 P&g: 1
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SERVIGO PUBLICO FEDERAL (USO EMPRESA P/ SIMPLES CONFERENCIA)
CVM - COMISSKO DE VALORES MOBILIARIOS

ITR - INPORMAGOES TRIMESTRAIS Data-Base - 30/06/2002 Legislagdc Societéria
EMPRESA COMERCIAL, INDUSTRIAL E OUTRAS

Reapresentag&c Espontanea

01.01 - IDENTIFICAGAO

1 - CODIGO CVM - DENOMINAGRO SOCIAL 3 - CNPJ

01444-3 CIA SANEAMENTO BASICO ESTADO SEO PAULO 43.776.517/0001-80

02.02 - BALANGO PATRIMONIAL PASSIVO (Reais Mil)

1 - CODIGO 2 - DESCRIGRO 3 -30/06/2002 4 -31/03/2002

2.02.05.01 Impostos e Contribuigdes Diferidos 245.212 250.101
2.02.05.02 Programa Refis 100.205 112.542
2.02.05.03 Juros sobre Capital Préprio a Pagar [ 103.622
2.02.05.04 Cutras Obrigagdes $9.174 42.304
2.03 Resultados de Exercicics Futuros 0 0
2.05 Patriménio Liquido 7.671.490 8.000.224
2.05.01 Capital social Realizado 3.403.688 3.403.688
2.05.02 Reservas de Capital 42.016 41.458
2.05.02.01 Auxilio para Obras 26.236 25.678
2.05.02.02 Reserva de Incentivos 15.780 15.780
2.05.03 Reservas de Reavaliagie 2.904.615 2.927.959%
2.05.03.01 Ativos Préprios 2.904.615 2.927.959
2.05.03.02 Controladas/Coligadas [} o
2.05.04 Reservas de Lucro 1.598.217 1.598.217
2.05.04.01 Legal 104.674 104.674
2.05.04.02 Bstatutéria [} <]
2.05.04.03 Para Contingéncias ol . °
2.05.04.04 De Lucros a Realizar [+} 0
2.05.04.05 Retengiio de Lucros [} Q
2.05.04.06 Especial p/ Dividendos Nic Distribufidos [+] 0
2.05.04.07 Cutras Reservas de Lucro 1.493.543 1.493.543
2.05.04.07.01 Reserva para Investimentos 1.493.543 1.493.543
2.05.05 Lucros/Prejuizos Acumulades (277.046) 28.902
23/08/2002 11:09:37 Pag: 2
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01444-3 CIA SANEAMENTO BASICO ESTADO SAO PAULO 43.776.517/0001-80

04.01 - NOTAS EXPLICATIVAS

1. CONTEXTO OPERACIONAL

A Companhia de Saneamento Basico do Estado de S&o Paulo — SABESP tem por objeto social a
operagéo dos sistemas publicos de agua e esgoto no Estado de Sao Paulo, mediante a concesséo
desses servicos, a uma vasta rede de clientes residenciais, comerciais, industriais e
governamentais. A companhia também fomece agua por atacado a municipios da Regido
Metropolitana de Sdo Paulo que ndo possuem sistemas de abastecimento de agua.

A companhia fornece servigos de 4gua e esgoto a 322 municipios do Estado de Sdo Paulo,
mediante a concessdo destes. Substancialmente, todas as concessées tém prazo de duragéo de
30 anos, sendo que uma delas expira em 2004 e as restantes, entre 2005 e 2029. As concessoes
podem ser automaticamente renovadas por periodos iguais do contrato inicial, a menos que o
municipio ou a SABESP se utilizem do direito de rescindir a concess&o pelo menos seis meses
antes da data de expiracdo da concessao.

A companhia ndo detém uma concesséo formal para o fornecimento dos servigos de agua e
esgoto na cidade de S&o Paulo, que responde pela grande maioria da receita de servigos
prestados, e em outros 43 municipios do Estado de S&o Paulo, operando nesses casos amparado
em escritura publica de autorizagdo. Com exceg¢do da cidade de Santos, nenhum desses
municipios possui populagdo expressiva. A companhia entende que é possuidora do direito de
fornecer tais servigos com base, entre outros aspectos, na posse dos sistemas de dgua e esgoto
que servem a Cidade de S&o Paulo e aos demais municipios e em certos direitos sucessérios
adquiridos a partir da fusdo que gerou a SABESP.

2. APRESENTAGAO DAS DEMONSTRAGOES FINANCEIRAS

As demonstragées financeiras foram elaboradas de acordo com os principios contébeis previstos
na legislacéo societaria brasileira e nas instrugées da Comisséo de Valores Mobilidrios - CVM.

Essas demonstragbes sdo identificadas pela express3o "pela legislagdo societaria”. Estdo sendo

apresentadas, também, informagdes suplementares "em moeda de poder aquisitivo constante”,
elaboradas de acordo com os critérios descritos na nota 4.

3. PRINCIPAIS PRATICAS CONTABEIS
(a) Apuragéo do resultado
(i) Receitas com vendas e prestacdo de servigos

O fomecimento de a4gua e os servigos de coleta e tratamento de esgotos sanitarios, nao faturados
até a data do encerramento do periodo/exercicio, sdo mensurados e registrados contabilmente, em
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contrapartida do contas a receber de clientes, de forma a possibilitar a contraposi¢cao dos custos e
das receitas no respectivo periodo/exercicio.

(i) Despesas e receitas financeiras

Representadas substancialmente por juros, variagdes monetarias e cambiais, decorrentes de
empréstimos e financiamentos, e aplicagGes financeiras, calculados e registrados contabilmente
pelo regime de competéncia.

{iii) Imposto de renda e contribui¢ao social

As provisdes para o imposto de renda e imposto de renda diferido sobre diferengas temporais séo
constituidas a aliquota-base de 15% mais adicional de 10%. As provisbes para contribui¢do social
sobre o lucro e a diferida s&o constituidas a aliquota de 9%.

{iv) Demais receitas e despesas

As demais receitas e despesas sdo reconhecidas pelo regime de competéncia.

(b) Aplicacdes financeiras

Representadas substancialmente por Certificados de Depésitos Bancarios - CDBs, s&o registradas
pelos valores das aplicagbes, acrescidos dos rendimentos auferidos ("pro - rata temporis") até a
data do encerramento do periodo/exercicio.

(c) Provisdo para devedores duvidosos

Constituida por montante considerado suficiente para cobrir provaveis perdas na realizagéo de
contas a receber de clientes, registrada em contrapartida do resultado do exercicio, na rubrica
“‘despesas com vendas”.

(d) Estoques

Os estoques de materiais destinados ao consumo e & manutengdo dos sistemas de agua e esgoto
sao avaliados ao custo médio de aquisigio e estdo classificados no ativo circulante.

Os estoques destinados a investimentos estdo classificados no ativo imobilizado pelo custo
histérico.

(e) Demais ativos circulantes e realizavel a longo prazo

Os demais ativos circulantes e realizavel a longo prazo séo demonstrados aos valores de custo ou
realizagéo, incluindo, quando aplicavel, os rendimentos auferidos.

i) Permanente

23/08/2002 11:10:37 Pag: 2
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Demonstrado ao custo corrigido até 31 de dezembro de 1995, combinado com o0s seguintes
aspectos:

Depreciagbes de bens do imobilizado, pelo método linear, as taxas anuais mencionadas na nota 7.

Reavaliagdo de bens do imobilizado, efetuada em duas etapas em 1990 e 1891, com base em
laudo de avaliagéo emitido por peritos independentes, realizada mediante depreciagéo, alienagéo e
baixas dos respectivos bens, em contrapartida da conta “Lucros acumulados".

Amortizagdes do ativo diferido calculadas pelo método linear e pelo periodo de cinco anos a partir
da data em que os beneficios comegam a ser gerados.

Os encargos financeiros relacionados a financiamentos, obtidos junto a terceiros, destinados a
obras em andamento, s&o apropriados ao custo das mesmas.

(9) Empréstimos e financiamentos

Atualizados com base nas variagdes monetarias e cambiais, acrescidos dos respectivos encargos
incorridos até a data do encerramento do periodo/exercicio.

(h) Provisdo para contingéncias

Constituida para cobertura de eventuais perdas, avaliadas como provéveis por consuitores
juridicos e de valor estimavel | relacionadas a processos trabalhistas, tributarios, civeis e
comerciais, nas insténcias administrativas e judiciais.

(i) Demais passivos circulante e exigivel a longo prazo

Os demais passivos circulante e exigivel a longo prazo s&o demonstrados pelos valores
conhecidos ou exigiveis, acrescidos, quando aplicavel, dos correspondentes encargos, variagdes
monetarias e cambiais.

4. INFORMAGCAO SUPLEMENTAR EM “MOEDA DE PODER AQUISITIVO CONSTANTE"

a) indice de atualizagdo

A atualizagdo monetaria das operagdes relativas ao ativo permanente, patrimdnio liquido, das
contas de resultado e apurag@o de ganhos e perdas nos itens monetarios foi mensurada com base
na variagdo da Unidade Monetaria Contébil - UMC, considerando como base a variagao do indice
Geral de Pregos - Mercado - IGP-M, no 2° trimestre de 2,96% e o acumulado do ano de 3,48%.

(b) Contas patrimoniais

Os montantes relativos aos ativos e passivos monetarios apresentados em “moeda de poder
aquisitivo constante® sdo idénticos aqueles apresentados "pela legislagéo societéria”, exceto pelos

23/08/2002 11:10:37 - Pag: 3

16



SERVIGO PUBLICO FEDERAL

CVM - COMISSAO DE VALORES MOBILIARIOS

ITR - Informagdes Trimestrais Legislag¢do Societaria
EMPRESA COMERCIAL, INDUSTRIAL E OUTRAS Data-Base - 30/06/2002
Reapresentag¢io Espontinea

01444-3 CIA SANEAMENTO BASICO ESTADO SAO PAULO 43.776.517/0001-80

04.01 - NOTAS EXPLICATIVAS

valores a receber de clientes, a pagar a fornecedores e empreiteiros, imposto de renda e
contribui¢do social diferidos no exigivel a longo prazo que estdo ajustados para refietir o poder
aquisitivo ou a realizagdo em moeda de 30 de junho de 2002, tomando-se por base a taxa
divulgada pela Associagdo Nacional de Bancos de Investimento - ANBID,

O ativo permanente e o patrimdnio liquido foram corrigidos com base na variagédo mensal da UMC,
atualizada pelo IGP-M até 30 de junho de 2002.

{c) Contas do resultado

Todas as contas foram atualizadas monetariamente com base na variagdo da UMC, a partir do
més de sua contabiliza¢do, ajustadas pelos ganhos e perdas inflacionarios apurados sobre os
saldos iniciais e finais de cada més dos ativos e passivos monetérios, e que geraram despesas e
receitas financeiras ou inflacionarias nominais, os quais foram considerados como redutores das
respectivas contas de resuitado a que se vinculam.

(d) Impostos e contribuigbes diferidos

O imposto de renda e a contribui¢do social diferidos foram calculados com base nas aliquotas de
15% mais adicional de 10% e 9%, respectivamente, sobre 0 montante da mais-valia dos bens e
direitos do ativo permanente gerada pelo resultado da sua atualizagdo monetaria, em
conformidade com as instrucdes da CVM, consubstanciada no Pronunciamento do IBRACON -
Instituto dos Auditores Independentes do Brasil no. 99/006.

Os montantes apresentados estdo em moeda de poder aquisitivo de 30 de junho de 2002.

Em milhares de R
BALANCO PATRIMONIAL Moeda Moeda de Poder
Nominal _Agquisitivo Constante
ATIVO TOTAL 16.475.461 25.420.228
ATIVO CIRCULANTE 1.838.421 1.836.337
ATIVO REALIZAVEL A LONGO PRAZO 1.023.301 1.023.301
ATIVO PERMANENTE 13.613.738 22.560.580
Investimentos 740 1.226
Imobilizado 13.485.797 22.389.974
Diferido 117.202 169.390
PASSIVO TOTAL 16.475.461 25.420.228
PASSIVO CIRCULANTE 1.528.887 1.5627.619
PASSIVO EXIGIVEL A LONGO PRAZO 7.275.084 9.943.084
PATRIMANIO LiQUIDO 7.671.480 13.949.525
Capital Social Realizado 3.403.688 6.093.512
Reservas de Capital 42.016 62.663
Reservas de Reavaliagéo 2.904.615 5.245.622
Reservas de Lucro 1.598.217 2.856.942
Lucros/Prejuizos Acumulados (277.046) (309.214)
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Em milhares de R$

DEMONSTRACAO DO RESULTADO Moeda Moeda de Poder
Nominal _Aguisitivao Constante
Receita Liquida de Venda efou Servigos Vendidos 1.849.067 1.880.911
Custo de Bens e/ou Servigos Vendidos (872.873) (1.057.683)
Resuitado Bruto 976.194 823.228
Despesas com Vendas (200.039) (198.079)
Despesas Administrativas (101.691) (102.825)
Resultado Antes das Financeiras Liquidas 674.464 522.324
Financeiras Liquidas {1.001.148) (829.656)
Resultado Operacional {326.682) (307.332)
Resultado ndo Operacional (7.967) (15.849)
Resultado antes da Tributagdo e Participagdes {334.649) (323.181)
Provisdo para Imposto de Renda e Contribuigdo Social - -
Imposto de Renda e Contribuigdo Social Diferidos 133.586 126.892
item extraordinério liquido de IR/CS (16.951) (1 7.383)
Prejuizo do Periodo (218.014) (213.672)
Prejuizo por Agéo {0,00766) (0,00750)
CONCILIACAO DO RESULTADO DO PERIODO E PATRIMONIO LIQUIDO
Em milthares de R§
Prejuizo do Patriménio
Periodo Liquido
Janeiro a Junho de 2002
Legislagdo Societaria (218.014) 7.671.490
Corregdo Monetaria
Do Permanente 576.010 8.946.851
Do Patrimdnio Liquido (564.807)
Ajuste a Valor Presente — Liquido 622 (816)
Reversdo (proviséo) de impostos
Imposto de Renda (5.502) (1.961.765)
Contribuigdo Social (1.981) (706.235)
Em Moeda de Poder Aquisitivo Constante (213.672) 13.949.525
23/08/2002 11:10:37
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5. CLIENTES

Os valores a receber de clientes (exceto acordos) ndo consideram muita, juros ou qualquer forma
de atualizagdo monetaria por atraso em seus pagamentos e podem ser assim demonstrados:

(a) Saldos Patrimonias

No circulante

De Particulares
- Rol Comum (i)
- Rol Especial (ii)
- Acordos (iii)

De Entidades Publicas :
- Municipal - Capital
- Municipal - Outros
Total Municipal

- Estadual — a vencer
-vencidos
Sub total
- Acordo GESP
Total Estadual

- Federal

Por atacado - Prefeituras
- Guarulhos
- Maua
- Mogi das Cruzes
- Santo André

- Sgo Bernardo do Campo

- S&o Caetano do Sul
- Diadema

Fomecimentos a Faturar
Sub total

Provisdo para Devedores Duvidosos

Particulares e Pablicas

Fornecimento por Atacado

Total

Em milhares de R$

Jun/02 Mar/02
334.800 375.550
79.214 71.338
45.780 45.487
459,794 492.375
86.837 96.610
157.940 104.254
244 777 200.864
34.707 32.239
60.545 43.165
95.252 75.404
37.706 28.279
132.958 103.683
12.133 10.906
380.868 315.453
171.705 155.151
39.925 37.658
3.955 3.818
138.787 130.836
130.691 124.642
2.941 2.791
34.166 32.236
522.170 487.132
174.824 196.434
1.546.656 1.491.394
(269.852) {253.807)
{(382.808) (367.782)
{642.660) (621.689)
903.996 869.705
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Os valores a receber de clientes particulares referem-se a (i) rol comum — residenciais e pequenas
e médias empresas, (ii) rol especial — grandes consumidores, comércio, industrias, condominios e
consumidores com caracteristicas especiais de faturamento (efluentes industriais, pogos etc.) (iii)
acordos — parcelamento de débito tarifario.

(b) Demonstragé@o por vencimento

Em mithares de R$

Jun/Q2 Mar/02
Valores a Vencer 412.113 403.690
Vencidas até 30 dias 122.724 124.707
Vencidas de 31 a 60 dias 61.240 42.241
Vencidas de 61 a 90 dias 44959 26.469
Vencidas de 91 a 120 dias 54.059 23.490
Vencidas de 121 a 180 dias 66.440 68.154
Vencidas de 181 a 360 dias 140.750 156.779
Vencidas acima de 360 dias 644.371 645.864
Sub tota! 1.546.656 1.491.384
Provisdo para devedores duvidosos (642.660) (621.689)
Total 903.996 869.705

(c) Provisao para Devedores Duvidosos

O montante do complemento da provis@o, no exercicio pode ser assim representado:

Em milhares de R$
2° trif02 1° tri/02
Complemento Complemento

Saldo anterior 621.689 623.351

De particulares / entidades publicas 4.281 (1.662)

Fornecimento por Atacado - Prefeituras 16.680 -
Total do trimestre 20.971 (1.662)
Saldo atual 642.660 621.689

(i) A Companhia contabilizou provaveis perdas de créditos no contas a receber apuradas no 2°
trimestre de 2002, no montante de R$ 28.660 mil (liquido de créditos recuperados, sendo R$ 7.689
mit até R$ 5 mil e R$ 20.971 mil acima de R$ 5 mil), diretamente ao resultado do periodo,
obedecendo as diretrizes da Lei 9.430/96, registrada na rubrica Despesas com Vendas. Em 2001
essas perdas foram de R$ 52.774 mil no 2° trimestre.

(d) Movimentagdo no Trimestre
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(i) Permissionarias

Os valores a receber de fornecimento por atacado referem-se a vendas de “agua tratada” para
algumas prefeituras, cabendo a elas efetuar a distribuigao, o faturamento e a cobranga.

Em milhares de R$

Municipio Saldo Faturado Recebido Saldo
Mar/02 2° tri/02 2° tri/02 Jun/02

Guarulhos 155.151 16.554 - 171.705
Maua 37.658 5.238 2.971 39.925
Mogi das Cruzes 3.818 2.882 , 2.745 3.855
Santo André 130.836 9.105 1.154 138.787
Séo Bemardo do Campo 124.642 14.475 8.426 130.691
S&o Caetano do Sul 2.791 2.941 2.791 2.941
Diadema 32.236 4.681 2.751 34.166
Total 487.132 55.876 20.838 522.170

(ii) Governo do Estado

Em milhares de R$

Saldo Faturado Recebido Saldo
Mar/02 2° tri/02 20 4ri/02 Jun/02
75.404 63.754 43.906 95.252

6. CONTAS A RECEBER DE ACIONISTA

Referem-se a valores de complemento de aposentadoria e licenga-prémio, pagos pela companhia
a ex-funcionéarios oriundos das empresas estatais que se fundiram para constituicdo da SABESP.
Os montantes envolvidos sé@o ressarcidos pelo Govemno Estadual, responsével pelo cumprimento
dessas obrigagdes, conforme a Lei Estadual n°® 200/74. Esses créditos, que em 30 de junho
representam R$ 40.613 mil, devem estar incluidos na proposta orgamentaria do Governo do
Estado de Sao Paulo, aprovada pela Assembléia Legislativa.

Em 11 de dezembro de 2001, foi assinado o "Termo de Reconhecimento e Consolidagdo de
Obrigagdes, Compromisso de Pagamento e Outras Avengas®, descrito na nota 15, onde o Estado
reconhece ser devedor de R$ 320.623 mil, que corresponde ac saldo histérico dessas obrigag¢bes
em 30 de novembro de 2001. Desse acordo cuja primeira parcela vence 210 dias apés a
assinatura, R$ 33.750 mi! estdo registrados no circulante, na rubrica “Contas a Receber de
Acionista® e o saldo restante no realizdvel a longo prazo na rubrica “Acordo GESP".

O pagamento da 12 parcela, de acordo com a cldusula 112, estd no aguardo da finaliza¢gédo dos
trabathos de avaliagdo dos reservatérios do DAEE e dos trabalhos de auditoria para validagao do
saldo devedor por parte da FIPECAFI, que estdo em fase de concluséo.
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7. IMOBILIZADO
Em milhares de R$
Jun/02 Mar/f02
Custo Depreciagao Liquido Liquido
Acumulada
Em Operagao
Sistema de Agua
Terrenos 916.364 - 916.364 916.414
Estruturas 2.478.708 {935.731) 1.542.977 1.548.073
Ligacbes 708.072 (221.637) 486.435 491.279
Hidrémetros 234.084 (986.721) 137.363 135.354
Redes 2.834.389 (653.970) 2.180.419 2.178.792
Equipamentos 135.363 (82.746) 52.607 49.308
Outros 364.379 (146.775) 217.604 195.689
Sub-total 7.671.349 (2.137.580) 5.533.769 5.514.909
Sistema de Esgotos
Terrenos 339.844 - 339.844 339.532
Estruturas 1.185.689 (310.524) 875.165 870.918
Ligagtes 726.832 (216.563) 510.269 512.417
Redes 3.747.580 (723.997) 3.023.583 3.022.614
Equipamentos 360.709 (173.727) 186.982 193.569
Outros 20.965 (7.640) 13.326 11.917
Sub-total 6.381.619 (1.432451) 4.949.168 4.950.967
Uso Geral
Terrenos 102.527 - 102.527 102.527
Estruturas 111.413 (47.856) 63.557 64,228
Equipamentos de Transporte 131.894 (98.737) 33.257 33.428
Mobveis, Utensiiios e Equipamentos 213.235 (109.271) 103.964 100.628
Terrenos Cedidos em Comodato 25.312 - 25.312 25.312
Bens Cedidos em Comodato 8.023 (2.471) 5.5652 5.652
Sub-total 592.504 (258.335) 334.169 331.675
Sub-total em Operagao 14.645.472 (3.828.366) 10.817.106 10.797.551
Em Andamento
Sistema de Agua 806.250 - 806.250 857.892
Sistema de Esgotos 1.571.641 - 1.571.641 1.544 571
Outros 22928 - 22.928 22.139
Sub-total em Andamento 2.400.819 - 2.400.819 2.424.602
Bens Intangiveis 304.782 (26.810) 277.872 278.121
Tota! Geral 17.351.073 (3.855.276) 13.485.797 13.500.274
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Depreciagbes:

A depreciagdo é calculada as seguintes taxas anuais : edificagSes — 4%; interceptores e redes —
2%; maquinaria e equipamentos — 10%; hidrémetros — 10%; veiculos — 20%;, equipamentos de
computagéo — 20%; ligagdes prediais — 5% e mobiliario de escritério — 10%.

Amortizacdo dos bens intangiveis é realizada de acordo com a vigéncia dos contratos de
concessdo dos municipios assumidos.

(i) Obras em andamento

A previsdo para desembolso a partir de julho de 2002, podendo ultrapassar o final deste ano,
referente as obras ja contratadas, € de aproximadamente R$ 1.008.150 mil.

(i} Baixa de bens do ativo permanente

A companhia baixou neste trimestre R$ 3.509 mil, relacionados ao grupo de bens em operagéo,
em decorréncia de obsolescéncia, desativagio e furto.

No 2° trimestre/2001 foram baixados R$ 5.929 mil, sendo R$ 4.567 mil referentes ao grupo de bens
em operacéo em decorréncia de obsolescéncia, desativacao e furto e, R$ 1.362 mil, relacionados
ao imobilizado em andamento, motivados por obras e projetos inviabilizados.

(ii) Desapropriagdes

Em decorréncia da execugéo de obras prioritarias relacionadas aos sistemas de dgua e esgoto,
houve necessidade de desapropriagdes ou instituicdo de serviddo de passagem em propriedades
de terceiros, procedidas de acordo com a legislagdo pertinente. Seus proprietarios seréo
ressarcidos por meios amigéveis ou judiciais.

A previsdo da éarea juridica da SABESP para desembolsos a serem realizados a partir do terceiro
trimestre de 2002, sem data prevista do efetivo desembolso é de aproximadamente R$ 185.000
mil, os quais deverdo ser cobertos com recursos proprios. Os bens objeto desses processos
deverdo ser registrados no ativo imobilizado quando concretizada a operagéo.

(iv) Efeitos fiscais sobre reavaliagdo de ativos

Conforme permitido pela Instrugdo CVM 197/93, a companhia deixou de provisionar os efeitos
fiscais (diferidos) sobre a mais valia decorrente de reavaliagdo do ativo imobilizado ocotrida em
19980 e 1991. Caso fosse contabilizado, 0 montante ndo realizado até 30 de junho de 2002 seria de
R$ 588.431 mil. No periodo de janeiro a junho de 2002 a realiza¢ao foi de R$ 49.191 mil.
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8. EMPRESTIMOS E FINANCIAMENTOS

SALDO DEVEDOR DE EMPRESTIMOS

Em milhares de R$
Jun/02 Mar/02

CURTO LONGO TOTAL CURTO LONGO TOTAL VENCTO. TXANUAL ATUALZ GARANTIAS

PRAZO PRAZO PRAZO PRAZO FINAL JURCS MONET.
PAIS
Banco do Brasit 120671 2372734 2502405 126.189 2.391.712 2.517.501 2014 8,50% UPR Gov.Est.S.

Paub
Debeéntures 3° - 413.094 413.094 - 413.094 413.094 2004 COI +1,5% -
Emissgo
Debéntures 4* - 300.000 300.000 - 300.000 300.000 2006 CDI +12% -
Emiss&o
Debéntures 5* - 402501 402501 - - - 2007 CDi+1,85% IGPM -
Emissfo e 13,25%
CEF 26608  491.192 517.800 25801 493.347 519248 2007a S5%af95% UPR Rec.Préprios
2017
Fehidro 138 - 138 180 17 197 200203 6%+ TJLP  TJLP redu- RecPréprios
limte 6%  zidaem 6%
Qutros 356 27.524 27.880 344 26.574 26918 2009/11 12% e CDI UPR Rec.Préprics
Juros e 40762 - 40.762 22947 - 22.947
Encargos
TOTAL DO 197.5% 4.007.045 4204580 175561 3624744 3.800,
PAIS
EXTERIOR
Bird Var.cesta
US$ 69.988 mil 82.771 116.304 199.075 62.720 92.388 155.108  2004/07 532% de moedas Gov.Federal
+USS
Soc.Génerale
EUR 3.799 mil 1.921 8.808 10.729 1.296 7.028 8.324 2006 §,08% EUR Gov.Federal
Bid Var.cesta
USS 430.023 mil 100470 1.122687 1.223.157 76375  891.737 968112 2007/25 3%a77% de mgas Gov.Federal
+U

Euro Bonus
USS 475.000 mil - 1.351.090 1.351.090 - 1103710 1.103.710 2003/05 10% e 12% uss -
Deutsche Bank
Lixembourg
US$ 70.000 mil 56.888 142.220 199.108 46472 139.416 185,888 2005 11.125% uss -
Juros e
Encarges 82.694 - 82.694 51.2¢1 - 51.291
TOTAL DO
EXTERIOR 324744 2741108 3065853 238154 2234279 2472433
TOTAL 522.279 6748154 7.270433 413715 5850.023 6.272.738
UPR: Unidade Padrfio de Referéncia TJLP : Taxa de Juros de Longo Prazo
VARIACAO DA CESTA DE MOEDAS: Vakr referente unidade do conta Bide Bid  EUR: Euro
CDI: Certificado do Depésito Interbancéno 1GP-M: Indice Geral de Pregos do Mercado

(i) 5®Emissao de debéntures

Em 1° de abril de 2002 foi realizada a 5 emissdo de debéntures simples, escriturais, nominativas,
ndo conversiveis em acBes, sem preferéncia, sem garantia, ao valor nominal de R$ 10 mil.
Foram emitidas 40.000 debéntures, distribuidas em 2 séries, conforme abaixo:
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12 série 22 série
Data da colocagéo 16/05/2002 16/05/2002
Quantidade 31.372 8.628
Valor Nominal Emiss&o R$ 313.720 mil R$ 86.280 mil
Remuneragéo CDl + 1,85% aa IGP-M + 13,25% aa

Forma Pagto da Remuneragao Trimestral com excecdo da Anual com excegdo da ultima
Ultima parcela em 1°/03/2007  parcela em 1%/03/2007

Amortizacdo 3 parcelas em 1°/04/2005, 3 parcelas em 1°/04/2005,
1°/04/2006 e 1°/03/2007 1°/04/2006 e 1°/03/2007

Os recursos obtidos serdo destinados a liquidag@o de dividas durante o exercicio de 2002.

9. REFiS
Composigéo da base de célculo quando da adeséo ao Refis em 29 de fevereiro de 2000.
Em milhares de R$
imposto Valor Muita Juros Saldo em . Valora Valor a Pagar
Principal 29/02/00 compensar

COFINS 416 83 580 1.079 “@n 1.032
PASEP 1.076 215 1.609 2.900 (128) 2772
CONTR. SOCIAL 46.658 9.332 74.468 130.458 (79) 130.379
IMP. DE RENDA 45.104 9.021 51.050 105.175 (579) 104.596
TOTAL 93.254 18.651 127.707 239.612 (633) 238.779

O valor de R$ 238.779, demonstrado acima, foi apurado quando da adesdo ao Refis. Apés essa
data, foram incomridos encargos no valor de R$ 47.668 mil e amortizagdes no valor de R$ 126.119
mil.

Obs: As multas e juros acima mencionados jé faziam parte dos acordos firmados em periodos
anteriores.

A Companhia aderiu ao Refis com o intuito exclusivo de reparcelar débitos anteriormente
acordados com a Receita Federal.

A Companhia optou pela modalidade de parcelamento alternativo, em parcelas iguais pelo prazo
de 60 meses, acrescidas de TJLP —taxa de juros de longo prazo, ndo estando sujeitas ao limite do
pagamento com base em percentual do faturamento. A opgdo da Administragdo pela adeséo,
considerou sobretudo a redugdo da taxa de juros aplicaveis aos referidos débitos, passando de
Setic, que corrigia os acordos vigentes até 29 de fevereiro de 2000, para TJLP. O ganho financeiro
a valor presente, se calcutado tomando por base os termos acima descritos, nao foi reconhecido
contabilmente em atendimento as normas contébeis brasileiras.

Em 31 de margo de 2000, o saldo acumulado de Base Negativa de Contribuigdo Social era de R$
28.506 mil o qual nao foi utilizado na amortizagéo dos juros e multas. N&@o existia saldo acumulado
de Prejufzo Fiscal nessa data.
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Nao foram efetuados ajustes em decorréncia da ades&o ao Refis. O valor das parcelas pagas
antes da adesdo ao Refis era de aproximadamente R$ 7 milhdes/més passando para R$ 4

milhdes/més.

Foram arrolados na operacao terrenos no montante de R$ 248.034 mil, em garantia ao processo

de pagamento dos referidos débitos.

A opgao pelo Refis, implica na obrigatoriedade do pagamento regular dos impostos e

contribuigdes, conforme previsto na legislagéo.

10. IMPOSTO DE RENDA E CONTRIBUICAO SOCIAL

Em milhares de R$
{(a) Saldos patrimoniais e de resuitado
Jun/02 Mar/02
No ativo circulante
Imposto de renda a compensar 46.061 27.444
Contribuigao social a compensar 7.207 5.508
53.268 32.952
No realizavel a longo prazo{(b)(i))
Imposto de renda diferido 145.702 67.483
Contribuicdo social diferida 76.330 37.613
222.032 105.096
No passivo circulante
Imposto de renda - 29.885
Contribuigao social - 4.733
- 34.618
No exigivel a longo prazo ((b)(ii))
Imposto de renda diferido 227.434 234.159
Contribuigao social diferida 17.778 15.942
245.212 250.101
2° tri/02 2° /01
No resultado
Do exercicio
imposto de renda 29.885 (7.828)
imposto de renda diferido 73.121 446
imposto de renda diferido — item Extraordinério
(nota explicativa n® 19) (3.211) -
Reversao
Imposto de renda diferido 11.823 11.823
111.618 4.441
Do exercicio
Contribuigdo social 4733 833
Contribuigao social diferida 36.881 (1.668)
Contribuigdo social diferida — ltem extraordinario (1.156)
40.458 {835)
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(b) Diferidos

{i) No realizavel a longo prazo
Calculados substancialmente com base em diferengas temporais no montante de R$ 112.778 mil.

A companhia esta pleiteando a compensagao integral das bases negativas da contribui¢éo social
e dos prejuizos fiscais, sem a limitagdo de 30% prevista na Lei 8.981/95; no entanto, a parcela
compensada no exercicio considerou o0 percentual definido na referida Lei. A base negativa de
contribuigdo social acumulada em 30 de junho de 2002, é de R$ 507.637 mil e prejuizos fiscais no
montante de R$ 254.265 mil, sobre a qual foi constituido crédito fiscal correspondente no
montante de R$ 45.687 mil e R$ 63.566 mil respectivamente.

Em atendimento a Deliberagdo CVM n° 273/98 e instrugdo CVM n°® 371/02, a realizacéo dos
créditos relativos aos prejuizos fiscais e bases negativas da contribuicdo social baseada em
projecdo orgamentaria, ocorrera até o final do exercicio de 2003.

(i) No exigivel a longo prazo

Constituida & aliquota de 25% sobre o saldo do Lucro Inflaciondrio e corregdo monetéria
complementar (diferenga IPC — Indice de Pregos ao Consumidor e do BTNF — Bonus do Tesouro
Nacional Fiscal) com realizagg@o no trimestre no montante de R$ 11.823 mil (2001 - R$ 11.823
mil).

(c) Reconciliagdo da taxa efetiva

Valor registrado como despesa de imposto de renda e contribuicdo social nas demonstragbes
financeiras esta conciliado a taxa nominal conforme demonstrado a seguir.

Em milhares R
2° trif02 2° tri/01
Lucro (prejuizo) antes do imposto sobre o lucro {472.893) (40.804)
Beneficio (despesa) a taxa nominal de 34% 160.784 13.873
Aljustes de conciliagdo:
- Realizagdo ndo-dedutivel da reserva de reavaliagéo (7.937) (8.598)
- Qutras diferengas T (1.669)
imposto de renda e contribuigdo
social ha demonstragdo de resultade 152.076 3.606
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11. PROVISOES E CONTINGENCIAS

Em mithares de R$
(a) No passivo circulante Jun/02 Mar/02
(i) Provisdes
Férias 75.266 64.573
13° Salario 24.482 11.607
Encargos Sociais 2.440 2.535
102.188 78.715
(i) Provisdes para Contingéncias
Cofins e Pasep Lei 9.718 (iii) 137.741 123.386
Finsocial {iv) 52.928 52.217
Com Clientes 3.452 3.452
194.121 179.055

(iii) Cofins e Pasep Lei 9.718

Mediante Ag¢3o Ordindria, com pedido de tutela antecipada, a companhia estd questionando
judicialmente a sistematica introduzida pela Lei n° 9.718/98, que ampliou a base de calculo da
contribuicio para o Financiamento de Seguridade Social ~ COFINS e do Programa de Formac&o
do Patriménio do Servidor Publico — PASEP e majorou a aliquota da COFINS. O pedido de tutela
antecipada foi deferido em 11 de junho de 1989, sem depésito judicial.

A diferenga apurada nos calculos, segundo os critérios da lei atual e os valores efetivamente
recolhidos, calculados conforme a lei anterior, de 1999 a 2002, perfaz R$ 137.741 mil e foi
registrada no passivo circulante.

{iv) Finsocial

Em julho de 1991 foi ajuizada Agdo Ordinaria Anulatéria e Declaratéria, através do processo n°
91.0663460-5, pedindo que fossem declarados nulos os débitos de Finsocial e que fosse extinta a
obrigatoriedade da SABESP em contribuir com o Finsocial.

Foram efetuados depésitos judiciais aplicando-se aliquota de 2%, referentes aos periodos de abril
de 1991, a abril de 1992, sendo em 30 de agosto de 1994 autorizado ¢ levantamento de 75%
desses depoésitos. Os restantes 25% da importéncia, commespondente & aliquota de 0,5% foram
mantidos como depdsito judicial e também provisionados.

Com o reconhecimento pelo STF — Supremo Tribunal Federal, da constitucionalidade do Finsocial
sobre a receita bruta das empresas exclusivamente prestadoras de servigos, a Superintendécia
Juridica da companhia recomendou efetuar a complementagéo da provisdo em 1,5% em setembro
de 2001, no montante de R$ 44.851 mil.
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(b) No exigivel a longo prazo

A administragdo, com base em andlise conjunta com seus consultores juridicos, constituiu proviséo
para as contingéncias considerada suficiente para fazer face a provaveis perdas em processos
judiciais, no valor de R$ 122.339 mil (mar/2002 - R$ 92.226 mil).

(i) Refere-se & Agdo Ordinaria proposta por prestador de servico, decorrente de contratos de
obras.

(c) Processos Judiciais

A companhia € parte integrante em agdes judiciais e processos administratives referente a
questdes ambientais, tributérias, civeis e trabalhistas, as quais s@o consideradas pelos nossos
consultores juridicos como sendo possivel de éxito/perda e que ndo estdo registrados
contabilmente. O montante atribuido a esses processos representa R$ 20.859 mil em 30 de junho
de 2002 (mar/2002 — R$ 47.338 mil).

12. JUROS SOBRE O CAPITAL PROPRIO

A companhia provisionou no primeiro trimestre de 2002, a titulo de juros sobre o capital préprio, o
montante de R$ 108 milhdes; sendo que desse valor foram retidos R$ 4,6 milhdes de imposto de
renda na fonte.

Os referidos juros a titulo de remuneragdo sobre o capital préprio serdo imputados ao valor dos
dividendos relativos ao exercicio de 2002.

O valor da remuneracgdo é de R$ 3,80 por lote de mil agdes ordinérias, a ser pago em até 60 dias
apos a realizagdo da Assembiéia Geral Ordinaria de 2003.

No 2° trimestre de 2002 o saldo foi transferido para o curto prazo e foram pagos R$ 104.831 mil,
relativos aos juros do exercicio de 2001.

13. PLANOS PREVIDENCIARIO E ASSISTENCIAL

A companhia é patrocinadora da Fundagéo Sabesp de Seguridade Social - SABESPREV, entidade
constituilda em agosto de 1990, com o objetivo principal de administrar planos de beneficio
previdenciario complementar e programa assistencial dos empregados da SABESP.

As contribuicdes mensais relativas ao plano previdenciario - beneficio definido, correspondem a
2,10% da companhia e 2,10% dos participantes.
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As contribuigdes dos participantes apresentada acima é a média, pois o valor do desconto varia em
fungdo da faixa salarial, entre 1% e 8,5%. A contribuicdo da companhia inclui a responsabilidade
assumida referente a periodos anteriores a constituicao da SABESPREV.

O programa assistencial, que é constituido por planos de salide optatives, de livre escolha, é
mantido também por contribuicées da patrocinadora e dos participantes, que no exercicio foram as
seguintes:

Da companhia: 6,21% em média da folha de salérios;

Dos participantes: 3,21%, sobre o salério base e gratificagdo, que corresponde @ média
de 2,25% da folha bruta de salarios.

A companhia estd promovendo mudanga no Plano de Beneficio Definido para um Plano de
Contribuicdo Definida, com o objetivo de reduzir riscos futuros para a Instituicdo, oferecendo um
plano mais moderno e flexivel para seus empregados. Os novos empregados deverdo aderir ao

novo plano, enquanto que para aqueles que ja participam do Plano de Beneficio Definido a escolha
sera livre.

14. BENEFICIOS A EMPREGADOS

Objetivando atender ao disposto na Deliberagdo CVM n° 371 de 13 de dezembro de 2000,
informamos abaixo os valores apurados dos beneficios de pensédo e aposentadoria concedidos e a
conceder que 0s empregados fardo jus apés o tempo de servigo.

Em 31 de dezembro de 2001, com base no relatério de atuario independente, calculado pelo
método de Unidade de Crédito Projetada, a SABESP possula um compromisso atuarial liquido de
R$ 266.074 mil que representa a diferenga entre o valor presente das obrigagdes da Companhia
relativamente aos participantes empregados, aposentados e pensionistas e dos ativos
garantidores, conforme demonstrado a seguir.

Em milhares de R$
Valor presente das obrigagdes atuariais descobertas 591.998
Valor justo dos ativos (325.924)
Valor do custo passado apurado 266.074

A contribuicdo da companhia inclui a responsabilidade assumida referente a periodos anteriores &
constituicio da SABESPREV, a qual é exigivel até fevereiro de 2011. O montante dessa
obrigagéo, definido por célculo atuarial, € de R$ 9.237 mil, e est4 registrado contabilmente no
exigivel a longo prazo.

Para o exercicio de 2002, estimamos as despesas a serem incorridas nos seguintes montantes:
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Em milhares de R3
Custo do servico corrente 10.711
Custo dos juros 61.438
Rendimentos esperados do ativo do plano (34.639)
Amortizacdo do custo do servigo passado 51.367
Contribuicéo do empregado (11.336)
Total 77.541

A empresa passou a contabilizar numa base mensal o valor apurado no laudo atuarial. O montante
de R$ 33.726 mil foi contabilizado no Passivo Exigivel a Longo Prazo contra o resultado do periodo
nas seguintes contas :

Em milhares de R

Custo de Bens e/ou Servigos Vendidos 5.755
Com Vendas 818
Gerais e Administrativas 1.468
ltem Extraordinério 25,684
Total 33.726

No semestre foram pagos R$ 5.045 mil, 2 SABESPREV por conta do servigo cofrente.

A obrigacdo e despesa apuradas pelo célculo atuarial foram obtidas utilizando os seguintes
critérios:

Hipéteses Econdmicas

- Taxa nominal de desconto — 10,5% a.a.;

- Taxa nominai de retorno esperado dos ativos — 10,5% a.a.;

- Crescimentos salariais futuros —4,75% a.a.;

- Crescimento dos beneficios da previdéncia social e dos limites - 2,5% a.a;

Observagéo ~ As hipéteses econdmicas consideram uma inflagao de longo prazo de 2,5% ao ano.

- Ndmero de participantes ativos em 31 de dezembro de 2001 16.859
- Numero de participantes inativos em 31 de dezembro de 2001 4.442

Emenda Constitucionai n® 20

A avaliagdo do plano de custeio da SABESPREV é procedida por atuario independente, cujas
premissas diferem daquelas aplicadas para fins de apuragdo dos beneficios a empregados
dispostas na Deliberagdo CVM n° 371, substancialmente quanto ao método atuarial de calculo
(CVM n° 371 — capitalizagdo e SPC ~ Secretaria de Previdéncia Complementar — misto) e taxa de
desconto (CVM n° 371 — 10,5% nominal e SPC - 6,0% real).

Desta forma, o eventual déficit apurado em 31 de dezembro de 2001, de acordo com ¢ método da
unidade de crédito projetada demonstrado acima, que vier a se refletir em déficit técnico no método
adotado no Plano da Sabesprev, resuttara em aportes financeiros adicionais.
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15. TRANSACOES COM PARTES RELACIONADAS

Em milhares de R$
2° $ri/02 1° tri/02
No ativo circulante
Caixa, bancos e aplicagbes financeiras com instituicées
Controladas pelo Govemno Estadual —~ Nossa Caixa S/A 684.910 221.033
Clientes Estadual 205.709 103.683
Contas a receber de acionistas 74.363 47.984
No realizavel a longo prazo
Acordo GESP 607.374 6265.238
No Passivo Circulante
Juros sobre Capital Préprio 500.576 477.819
No Exigivel a Longo Prazo
Juros sobre Capital Préprio - 75.428
2° trif02 1° tri/02
Receita bruta de vendas e servigos prestados
Venda de agua 35.259 32.680
Servigo de esgoto 28.4985 26.204
Recebimentos {43.906) (3.641)
Receitas financeiras
Aplicagdes Financeiras — Nossa Caixa S/A 24,500 6.901

Referem-se a operagbes de vendas para entidades do Govermno Estadual, realizadas em condigdes
consideradas pela Administragdo como normais de mercado, excetuando-se quanto & forma de
liquidagao dos créditos, que podera ser realizada nas condigdes a seguir mencionadas:

(a) Termo de Reconhecimento e Consolidagdo de Obrigagbes, compromisso de Pagamento e
Outras Avengas (Acordo GESP).

Celebrado em 11 de dezembro de 2001, entre a companhia, o Governo do Estado de S&o Paulo
por intermédio da Secretaria de Estado dos Negécios da Fazenda e o Departamento de Aguas e
Energia Elétrica — DAEE, com a interveniéncia da Secretaria de Recursos Hidricos, Saneamento e
Obras, onde o Estado reconhece que por forca da Lei n® 200/74, é responsavel pelos encargos
decorrentes dos beneficios de complementagdo de aposentadorias e pensdes e reconhece a
existéncia de débitos originarios de faturas correspondentes a prestagiio de servigos de
fornecimento de 4gua e coleta de esgoto. O valor total do acordo € de R$ 678.830 mil a valor
hist6rico, sendo R$ 320.623 mil referentes aos beneficios de complementagéo de aposentadoria e
pensdes no periodo de margo de 1986 a novembro de 2001, e R$ 358.207 mil provenientes da
prestagdo de servigos de fornecimento de 4gua e coleta de esgotos, faturados e vencidos de 1985
até 1° de dezembro de 2001.
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O total mencionado sera pago em 114 parcelas mensais e sucessivas, atualizadas pela variagéo
mensal do Indice Geral e Pregos de Mercado IGP-M e juros de 6% ao ano, vencendo-se a primeira
em 210 dias da data da assinatura desse instrumento.

O pagamento da 12 parcela, de acordo com a clausula 112, estd no aguardo da finalizagdo dos
trabalhos de avaliagdo dos reservatérios do DAEE e dos trabalhos de auditoria para validagio do

valor relativo ao pagamento da complementagdc de aposentadoria por parte da FIPECAFI, que
estdo em fase de concluséo.

Tendo em vista a imperténcia estratégica dos reservatérios Taiagupeba, Jundiai, Biritiba, Paraitinga
e Ponte Nova, para a garantia da manuteng¢éo do volume de agua produzido pelo sistema Alto
Tieté, o Departamento de Aguas e Energia Elétrica — DAEE transferira esses bens & companhia a
titulo de amortizagao parcia! do ressarcimento devido pelo Estado, mediante cessdo de créditos no
mesmo valor dos reservatérios, a ser apurado por empresa de avaliagdo independente. A
companhia j@ possui a autorizacdo de utilizagdo desses mananciais desde 1892, por conta de
investimentos efetuados de acordo com convénio celebrado com o DAEE.

A cléusula 152 prevé: “O Estado e a Sabesp procurardao manter o equacionamento do saldo de
créditos a receber relativos aos servigos prestados pela Sabesp, com a utilizagdo, quando
aplicavel, de dividendos distribuidos pela empresa, de acordo com o Protocolo de Entendimentos,
de 30 de Setembro de 1997, em sua clausula Sequnda”.

Protocolo de Entendimentos com o Governo do Estado de Sédo Paulo

A companhia e 0 Govermno do Estado de Sao Paulo , por intermédio da Secretaria da Fazenda,
celebraram Protocolo de Entendimentos em 30 de setembro de 1997, visando o equacionamento
do saldo de créditos a receber relativos as vendas e aos servicos prestados pela companhia, ao
compiemento de aposentadoria e licenga prémio dos funcionarios beneficiados pela Lei n® 200/74 .
A Clausula 22 do Protocolo diz: “O Estado declara neste ato que: | - Os pagamentos mensais
relativos aos servicos prestados pela SABESP serdo equacionados com a utilizagdo dos
dividendos distribuidos pela empresa; |l — Envidaréa seus melhores esforgos para que os
pagamentos sejam realizados pontualmente, comprometendo-se, outrossim, a tomar providéncias
de carater administrativo que evitem a impontualidade de seus érgédos e entidades.

16. INSTRUMENTOS FINANCEIROS

(a) Valor de mercado dos instrumentos financeiros

Os valores de mercado dos principais instrumentos financeiros da companhia aproximam-se dos
valores contébeis, destacando-se:
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Em milhares de R§
Jun/02 Mar/02
Aplicacdes em titulos e valores mobiliarios 675.148 212.651
Empréstimos e financiamentos 7.270.433 6.272.738

Os valores de mercado foram calculados conforme o valor presente desses instrumentos

financeiros, considerando a taxa de juros praticada pelo mercado para operagdes de riscos e
prazos similares.

(b) Concentragéo de risco de crédito

Parte substancial das vendas € bastante pulverizada a um grande numero de clientes. No caso

desses clientes, o risco de crédito € minimo devido a grande carteira e aos procedimentos de
controle, os quais monitoram esse risco.

Os créditos de liquidagdo duvidosa estdo adequadamente cobertos por provisdo para fazer face a
eventuais perdas na realizagéo destes.

(c) Moeda estrangeira
As operagbes em moeda estrangeira consistem em financiamentos destinados a obras especificas

de melhoria e ampliagdo dos sistemas de abastecimento de agua, coleta e tratamento de esgoto.

17. CUSTOS E DESPESAS OPERACIONAIS

Em milhgres de R$
Abr -~ Jan—- Abr - Jan -
luniQ2 uniP unf1 lunil
1. Custo de Bens e Servigos Vendidos
Salérios e Encargos 170.970 316.688 145.286 278.647
Materiais 15.803 30843 14.540 28.393
Materiais de Tratamento 20.227 44647 14.604 31.305
Servigos 49.401 95.244 43.304 86.637
Forga e Luz 65.541 121.008 47.934 94.589
Despesas Gerais 8.286 16.036 8.635 17.476
Depreciagdo e Amortizagio 120.617 248.307 112,048 228.205
459.845 872873 386.351 766.252
2.Despesas com Vendas
Salérios e Encargos 26.231 48.478 19.612 37.326
Materiais 1.034 1.964 843 1.705
Servigos 20.700 39.694 15.029 30.293
Forga e Luz 120 192 102 224
Despesas Gerais 6.746 13.304 5.144 10.431
Depreciagao 598 1122 320 644
Baixa de Créditos/PDD 28.660 95.285 52774 115.466
84.098 200.039 93.833 196.089
3. Despesas Gerais e Administrativas
Salarios e Encargos 24.091 45499 20.288 38958
Materiais o7 2048 935 1.927
Servigos 17.332 29.061 14853 30.697
Forga e Luz 135 259 134 252
Despesas Gerais 4.151 6.541 2520 3.761
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Depreciagdo e Amortizagao
Despesas Fiscais

4. Custos, Despesas com Vendas, Gerais e
Administrativas (1+2+3)
Salarios e Encargos
Materiais

Materiais de Tratamento
Servigos

Forca e Luz

Despesas Gerais
Depreciagdo e Amortizagao
Despesas Fiscais

Baixa de Créditos/PDD

5. Despesas Financeiras

Juros, multas e moras s/ Empr. e Financiamentos Intemos
Juros, multas e moras s/ Empr. e Financiamentos Externos
Juros sobre Capital Préprio

Juros sobre Capital Proprio (reversio)

Outras Despesas Financeiras

Variagbes Monetarias s/ Empréstimos e Financiamentos
Variagdes Cambiais s/ Empréstimos e Financiamentos
Outras Varia¢gGes Monetarias/Cambiais

ProvisGes

6. Receitas Financeiras

Variagdes Monetarias

Rendimentos de Aplicagbes Financeiras
Juros

Outras

18. INDENIZAGOES A RECEBER

Abr —~ Jan - Abr - Jan-—
2781 5.364 2691 5.480
5.835 12.918 5.828 9.485
55.296 101.691 47.249 80.570
221292 410.665 185.186 354.931
17.808 34.955 16.318 32.025
20227 44647 14.604 31.305
87.433 163.999 73.186 147.627
65.805 121.458 48.170 95.065
19.183 35.881 16.299 31.668
132.996 254793 115.088 235.329
5.835 12918 5.828 9.495
28.660 95.285 52.774 115.466
£98.239 1.174.603 527433 1.052.911
115.442 213.371 94.980 176.140
67.158 122.273 61.908 116.823
- 108.222 - -
- (108.222) - -
16.437 34817 11.805 28.392
17.955 34.462 14.576 25014
€13.192 615.727 156.661 361.119
1.007 2815 243 1.068
29.063 44.253
860.254 1.067.718 339.873 708.556
5.575 25.699 (3.941) 721
18.000 25.493 11.8582 17.762
12.217 17.845 9.982
4 7 345 8
35.796 69.044 7.986 28.473

Os Municipios de Diadema e Maua encerraram as concessdes dos servigos de abastecimento de

agua e coleta de esgotos no inicio de 1995.

Em dezembro de 1996, a companhia propés demanda indenizatéria pleiteando o pagamento pelos
investimentos realizados durante a vigéncia dos contratos de concesséo.

Apesar de ainda néo ter sido ressarcida pelos respectivos montantes, a companhia continua
fornecendo 4gua tratada, por atacado, a esses municipios, que atualmente operam os sistemas de

agua e esgoto.

O valor residual dos bens do imobilizado relacionados ao Municipio de Diadema, baixados
contabilmente em dezembro de 1996, foi de R$ 75.231 mil, e o saldo da indenizagéo e de outros
créditos a receber do municipio, € de R$ 62.876 mil, encontra-se registrado contabilmente no
realizavel a longo prazo na conta "Indenizag¢des a receber” .
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O valor residual dos bens do imobilzado relacionados ao municipio de Maua, baixados no
exercicio de 1999, foi de R$ 103.763 mil, e o saldo da indenizagdo pendente, no montante de

R$ 85.918 mil, encontra-se registrado no realizavel a longo prazo na conta "Indenizagbes a
receber".

Ambos os casos encontram-se em discussd@o judicial, sendo, entretanto, considerado, pelo
consultor juridico responséve! pela condugao dos processos, provave! o desfecho favoravel para a
companhia.

(i) Processo Judicial — Saned

Em 11 de margo de 2002 o Juiz da 152 Vara Civel da Capital, (053.00.033478-5), julgou
procedente o pedido relativo a agdo de cobranca ajuizada pela Sabesp contra a Companhia de
Saneamento de Diadema — Saned, pelos servicos de fornecimento de agua potével por atacado,
condenando a ré a pagar & autora o valor de R$ 35 milhdes, o que foi objeto de apelagéo, contra-
razbes e deu entrada no 1° TAC em 22.07.02.

(ii) Processo Judicial - Maua

Em dezembro de 2001 o Juiz da 2?2 Vara Judiciai da Comarca de Maua, (Proc. N° 829/00)
julgou improcedente os embargos opostos pela Saneamento Basico do Municipio de Maua -
Sama, & execugdo movida pela Sabesp. A Sama manifestou discordancia em relacdo a
composicdo das tarifas cobradas pela Sabesp, que é credora no valor total de R$ 5,6 milhdes e
ofereceu recurso de apelagdo, inicialmente deferidoc no efeito devolutivo e suspensivo,
posteriormente suprimido esse ditimo (15.05.02), em virtude agravo interposto pela SABESP.

19. MOVIMENTAGAO DA CONTA DE LUCROS ACUMULADOS

Em milhares de R$

2° tri/02 1° tri/02

Saldo anterior 28.902 -

Realizacdo da reserva de reavaliagdo 23.344 25.846

Juros sobre o capital préprio - (108.222)

Resultado do periodo (329.292) 111.278

Saldo atual {277.046) 28.902
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20. ITEM EXTRAORDINARIO

De acordo com a Deliberagdo CVM n° 371, a Companhia optou por reconhecer, a partir do
exercicio de 2002 por um periodo de 5{cinco) anos , o passivo atuarial apurado em 31 de
dezembro de 2001, no montante de R$ 266.074 mil.

Conforme disposto no paragrafo 85 da Deliberagdo CVM n° 371, no primeiro exercicio de sua
aplicagdo os efeitos devem ser registrados como °item extraordinario® liquido dos efeitos de
impostos sendo apresentados na demonstragdoc de resultado do exercicio como segue :

Em milhares de R$
1° trif02 2° /02 jan-jun/02
{tem extraordinario 12.842 12.842 25.684
Efeitos de Impostos . (4.366) (4.367) (8.733)
Imposto de renda (3.210) (3.211) (6.421)
Contribuigdo social (1.156) (1.156) (2.312)
Item Extraordinario Liquido de IR/CS 8.476 8.475 16.951

21. REAPRESENTAGAO DAS INFORMAGOES TRIMESTRAIS

A administracdo da Companhia est4 reapresentando espontaneamente as informacées relativas ao
trimestre findo em 30 de junho de 2002, especificamente quanto ao quadro 16.01 — Outras
informacdes que a Companhia entenda relevantes, com o objetivo de apresentar o quadro relativo
a posigdo acionaria, por entender que esta informagao auxiliara no entendimento de tedos os fatos
relevantes ocorrido no trimestre.
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1. Companhia apresenta crescimento de 16% na receita, 19% no LAJIDA e de 3,6% no volume
faturado

A SABESP - Cia. de Saneamento Basico do Estado de Sdo Paulo anunciou hoje os resuitados do
segundo trimestre de 2002. As informagdes operacionais e financeiras da Companhia, exceto
onde estiver indicado de outra forma, sdo apresentadas em Reais, conforme a Legislagdo
Societéna. Todas as comparagbes realizadas neste comunicado levam em consideragdo o mesmo
periodo de 2001, exceto quando especificado em contrério.

Principais Indicadores

Periodo de Abnl a Junho
{R$ milhges) 2° tri/01 2°tif02  Vanagdo
Receita Operacional Liquida 820,7 952,2 16,0%
Resultado Oper. antes Desp.Fin. (LAJIR) 293,3 352,9 20,3%
LAJIDA (*) 408,4 485,9 19,0%
Margem LAJIDA 49,8% 51,0% -
Prejuizo Liquido (37,2) (329,3) -

(*) Lucro antes dos juros, impostos, depreciag@o e amortizacdo

A SABESP atingiu um faturamento liquido de R$ 952,2 milhdes no trimestre encerrado em 30 de
junho de 2002 (2T02), com um LAJIDA de R$ 4859 milhdes. O resultado final, prejuizo de R$
329,3 milhges, foi fortemente impactado pela variagéo cambial sobre a divida em délares.

2. Receita Operacional - crescimento de 3,6% no volume faturado

A receita operacional fiquida registrou um crescimento de R$ 131,5 milhGes ou 16,0%. Esse
acréscimo é resultado do aumento de 3,6% no volume total faturado e do reajuste de 13,1% nas
tarifas em junho de 2001.

Os quadros abaixo demonstram o volume de égua e esgoto faturados no varejo de acordo com a
Categoria de Uso e Regido no segundo trimestre de 2001 e 2002:
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VOLUME FATURADO DE AGUA E ESGOTO NO VAREJO ~ milhges de m°

Agua Esgoto Agua+Esgoto
Por Categoria | 20trif01 | 20trif02 | % | 20%ri/O1 | 2°trif02 . % | 20tri/01 | 2°trif02 | %
Residencial 2886 | 3000 | 3,9 ; 2173 | 2279 49 | 5059 | 5279 | 44
Comercial 37,3 371 | (05 | 319 321 | 06 69,2 69,2 -
industrial 7.8 8,1 2,5 7.0 69 | (1.4) | 149 15,0 0.6
Publica 12,6 12,6 - 9,9 96 | (30) ] 225 222 | (1,3)
Total 3464 | 3578 | 33 | 2661 | 2765 | 3.9 | 6125 | 6343 | 36

VOLUME FATURADO DE AGUA E ESGOTO NO VAREJO ~ milhdes de m®

Agua Esgoto Agua+Esgoto
Por Regiao 201r/01 | 2°rif02 | % {2001 | 2°tri/02 | % | 2°tri/01 | 2°tril02 | %
Metropolitana 2275 | 2341 | 29 | 1778 | 1839 | 3,4 | 4053 | 4179 | 3,1
Interior 78,3 819 | 46 | 672 706 | 51 | 1455 | 1525 | 48
Litoral 406 41,8 30 | 21,1 220 | 43 | 617 63,9 36
Total 3464 | 3578 | 33 | 2661 | 2765 & 39 | 6125 | 6343 | 36

O volume total faturado em milhGes de m° (dgua+esgoto) apresentou crescimento de 3,6% na
comparagdo entre o 2702 e 0 2T01.

O quadro comparativo trimestral a seguir mostra uma reversao da tendéncia de queda observada
em periodos anteriores. Tal fato nos leva a concluir que, com o fim do racionamento de energia
elétrica, observa-se o retorno gradual dos habitos de consumo dos clientes, principalmente
residenciais. Essa observagdo se torna ainda mais clara quando comparamos o volume total
faturado no 2T02 (634,3 milhdes de m3) superior ao do 1702 (625,1 milhdes de m®) em 1,5%,
quando normaimente, como efeito da sazonalidade, ocorre o inverso (final do verao).

(R$ milhbes)
% % %
Por Regido 1° tri/01 1°4ri/02 | 1° tri/02- 2°tri/01 20ri/02 | 2°tri/02- | 2°trif02-
1° tri/01 2° tri/01 1° tri/02
Metropolitana 420,6 408,2 29 405,3 4179 31 24
Interior 148,3 148,7 04 145,56 152,2 4,8 24
Litoral 69,3 68,1 17 61,7 63,9 3,6 8,2
Total 639,2 625,1 2,2 612,56 634,3 36 1,5
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3. Custos, Despesas Administrativas e Comerciais

O grupo de Custos, Despesas Administrativas e Comerciais elevou-se em R$ 71,9 milhdes ou
13,6%. Abaixo, apresentamos as principais variagdes:

(R$ milhGes)

2° trif01 2°trif02 Diferenga %
Salérios e Encargos (185,2) (221,3) {36,1) 19,5
Materiais (18,3) (17,8) (1,5) 9,2
Materiais de Tratamento (14,6) (20,2) (5,6) 38,5
Servigos (73,2) (87.,5) (14,3) 19,5
Forca e Luz (48,2) (65,8) (17,8) 36,5
Despesas Gerais (16,3) (19,2) (2,9) 17,8
Depreciagéo e Amortizacao (115,0) (133,0) (18,0) 15,7
Baixa de Créditos (52,8) (28,7) 241 (45,8)
Despesas Fiscais (5,8) (5,8) 0,0 -
Custos, Desp.Administrativas e  (527.4) (599,3) (71,9) 13,6
Comerciais

3.1. Salarios e Encargos

O grupo de Salarios e Encargos apresentou um acréscimo de R$ 36,1 milhdes ou 19,5%. Esse
acréscimo estd relacionado principalmente aos seguintes fatores:

(@

®

©

@

Proviséo para participagdo nos resultados, nc valor de R$ 11,7 milhdes registrados no
2702,

Dissidio coletivo, de 5,37%, em vigor a partir de maio de 2001 e 8,0% em maio de 2002,
gerando um acréscimo de R$ 6,0 milhGes;

Proviséo de beneficio de aposentados, no montante de R$ 4,0 milhdes, decorrente da
apropriagdo, a partir de 2002, dos custos correntes relativos a provisao do passivo atuarial,
dos funciondrios que compdem o plano de beneficio definido da Sabesprev, conforme
deliberaggo CVM 371/00 (paragrafo 85),

FGTS, no montante de R$ 1,4 milhdo, decomrente do aumento no percentual de
recolhimento do fundo de garantia (de 8,0 para 8,5%) e do aumento da multa indenizatéria
{de 40 para 50%), conforme Lei Complementar 110/01 de 28/06/2001 (com vigéncia a
partir de outubro de 2001).
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(e) Remuneragdo por Competéncia - tendo sido destinado até 1% da folha de pagamento para
a regularizagdo de enquadramentos funcionais (a partir de junho de 2002) e também até
1% para promogdes de cargos (a partir de julho de 2002).

3.2. Materiais de Tratamento

O grupo de Materiais de Tratamento apresentou um acréscimo de R$ 5,6 mihdes ou 38,5%,
motivado pela piora da qualidade dos mananciais, que exigiu uma aplicagdo de maiores
quantidades de produtos quimicos, tais como sulfato de ferro, cloro, e cal. No mesmo periodo, a
ocorréncia de uma maior proliferagdo de algas, provocada pelo aumento de calor, levou a um
acréscimo de consumo de materigis como carvao ativado. Além do maior volume consumido,
houve um significativo aumento dos pregos desses materiais que variaram de 15,0% a 40,0%, com
destaque para o sulfato de ferro, carvao ativado e cal hidratada.

O quadro abaixo resume os efeitos do aumento dos custos dos principais produtos quimicos
utilizados pela SABESP em seus processos de tratamento:

Custo por Material ~ em R$ mil

2° tri/01 20 trif02 Diferenca %

Sulfato de ferro 1.136 2.608 1.472 129,6
Carvao ativado 2.187 3.436 1.249 57,1

Cloro 2.748 3.640 892 32,5
Cloreto férrico 2.005 2.607 602 30,0
Cal 2.043 2.608 566 27,7
Outros Materiais de Tratamento 4.485 5326 841 18,8
Total 14.604 20.226 5.622 38,5

3.3. Servigos

O grupo de Servigos apresentou um acréscimo de R$ 14,3 milhdes ou 19,5%. As principais
variagSes identificadas nesse grupo foram:

(a) Manutengio de ligagSes domiciliares, com acréscimo de R$ 5,8 milhdes, referente
principalmente & prestacd3o de servigos de otimizagio da medigdo do volume de agua
fomnecida pela SABESP a grandes consumidores;

(b) Recuperacic de crédito, com acréscimo de R$ 2,5 milhdes, decorrente do maior voiume
de servigos prestados por terceiros para recuperagdo de créditos vencidos;

(c) Servigos técnicos profissionais, com acréscimo de R$ 1,6 milhdo, referente ao pagamento
de servigos juridicos prestados por escritérios de advocacia, objetivando a estruturagdo da
operag¢do de venda de lote de agdes da Sabesp na Bolsa de Nova York;

(d) Aluguel de equipamentos de informética, com acréscimo de R$ 1,6 milhdo, referente a
contratagdc de servicos de locagio e manutengdo de equipamentos, suporte técnico e
treinamento para adequacao e ampliagdo do parque tecnolégico da Companhig;
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(e) Telefone, com acréscimo de R$ 1,2 milhdo, referente a instalagdo de linha frame-relay
(nova central telefénica na unidade Ponte Pequena) e reajuste tarifario em fevereiro de

2002, especifico aos servigos de dados por circuitos de velocidade (compondo a média de
12,6%), e

(f) Controle de perdas, com acréscimo de R$ 1,0 mithdo, referente & contratagdo de servigos
de implantagédo de redutores de pressac nas redes de distribuigdo, servico de engenharia
para avaliagdo de volumes néo faturados, em decorréncia de abastecimentos clandestinos
e detecgdo de vazamentos néo visiveis.

3.4.Forgae Luz

O grupo de For¢a e Luz apresentou um acréscimo no valor de R$ 17,6 milhdes ou 36,5%, devido
aos reajustes autorizados pela ANEEL. O consumo de energia elétrica da Sabesp no 2T02 foi de
488.849 MWh, 1,2% superior ao consumo no 2T01, que foi de 482.899 MWh.

Outro fator que contribuiu para o aumento deste grupo foi o encargo criado pela Lei No. 10.438,
para recomposicado tarifaria extraordinéria de 7,9%, em vigor desde janeiro de 2002, com prazo
médio de vigéncia de seis anos.

A ANEEL emitiu a Resolugdo No. 71 estabelecendo o ECE - Encargo de Capacidade Emergencial,
cuja aplicagdo representou um impacto de 4,6% no total de gastos de energia elétrica da
companhia a partir de margo de 2002. Este mesmo encargo foi alterado através da Resolugéo
ANEEL No. 249, com vigéncia a partir de 28 de junho de 2002, passando a representar um
impacto de 5,4% no total de gastos com energia elétrica.

3.5. Despesas Gerais

O grupo de Despesas Gerais apresentou um crescimento de R$ 2,9 milhdes ou 17,8%, resuitante
dos seguintes acréspimos:

(a) Provisdo para contingéncia civel, no montante de R$ 1,6 milth&o;

(b) Recebimentos de contas de agua, no valor de R$ 1,3 milhdo, resultante do reajuste do
contrato para prestacéo de servigos de arrecadagéo bancéria, elevando as tarifas a partir
de janeiro de 2002, da seguinte forma: tarifa balcdo — de R$ 0,92 para R$ 1,04; débito
automatico — de R$ 0,32 para R$ 0,35.

3.6. Depreciagdo e Amortizacdo ‘

O grupo de Deprecia¢io e Amortizagio apresentou um crescimento de R$ 18,0 milhdes ou 15,7%,
resultante da incorporag&o ao imobilizado em operagio da Companhia de obras em andamento, a
partir de jutho de 2001.

3.7. Baixa de Créditos

23/08/2002 11:11:40 Pag: 5

42



SERVIGO PFUBLICO FEDERAL

CVM - COMISSAO DE VALORES MOBILIARIOS

ITR - InformacSes Trimestrais Legislagidc Societaria
EMPRESA COMERCIAL, INDUSTRIAL E OUTRAS Data-Base - 30/06/2002
Reapresentagio Espontdnea

01444-3 CIA SANEAMENTO BASICO ESTADO SAO PAULO 43.776.517/0001-80

05.01 - COMENTARIO DO DESEMPENHO DA COMPANHIA NO TRIMESTRE

A conta Baixa de Créditos apresentou uma redugdo de R$ 24,1 milhdes ou 45,6%, decorrente do
menor volume de valores baixados no 2T02 principalmente no varejo (residéncias, comércio,
industria e publicos, exceto estaduais).

(R$ milhbes)

Descriggo 2° tri/01 2° trif02 Diferenca %
Valores baixados

Varejo 42,0 22,6 (19,4) (46,2)

Permissionarias 224 23,4 1,0 45

Cutros valores baixados 42 32 (1,0) (23,8)
Valores recuperados

Valores recebidos (5,9) (8,9) (3,0) 50,8

Outros valores recuperados (9,9) (11,6) 1,7) 17,2
Total 52,7 28,7 {24,0) (45,6)

4. Despesas Financeiras e VariagGes Maneténas Passivas

(a) Despesas Financeiras
O grupo de Despesas Financeiras apresentou um acréscimo de R$ 58,7 milhes ou 35,5%, devido
principalmente a:

®  Provisdo para contingéncias financeiras, com acréscimo de R$ 29,1 milhdes,
decorrente de provisdo de processos judiciais (Cofins, Finsocial € outros).

B Juros de financiamentos internos, com crescimento de R$ 20,9 milhdes, resultante do
acréscimo das debéntures — 42 e 52 emissdo em junho de 2001 e abril de 2002,
respectivamente;

& Juros de financiamentos externos, com crescimento de R$ 5,2 milhdes. No 2702, em
decorréncia da desvalonizagdo do Real, o saldo devedor encontra-se superior em
comparagdo com o 2T01, ocasionando um aumento nos juros, principaimente do
Eurobdnus,

(b) Variagdes Monetéarias Passivas
As Variagbes Monetarias Passivas apresentaram um acréscimo de R$ 460,7 milhGes ou 268,7%,
devido a variagdo cambial no 2T02 (22,4%).
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5. Indicadores Operacionais

A empresa continua ampliando seus servigos, 0 que pode ser observado no quadro abaixo
através da evolugdo do numero de ligagbes de dgua e esgoto:

Indicadores Operacionais 2° tri/01 2°1ri/02 %
Ligagbes de Agua (1) 5.627 5.877 44
Ligagdes de Esgoto (1) 4.051 4138 21
Populacao atendida em agua (2) 20,6 21,0 1,9
Populagao atendida em esgoto (2) 16,1 16,5 2,5
Volume faturado de dgua no atacado (3) 80,5 85,2 58
Volume faturado de 4gua no varejo (3) 346,5 367,8 3,3
Volume faturado de esgoto (3) 266,1 276,5 3,9
Namero de empregados 18.025 18.254 1,3
Produtividade operacional (4) 537 549 2,2

(1) Em 1000 unidades no final do periodo

(2) Em milhdes de habitantes, final do periodo (néo inclui fornecimento no atacado)
(3) Em milhdes de m®

(4) N°de ligagdes de agua e esgoto por empregado

6. Captagéo de Recursos

Politica

A politica de gestdo do endividamento tem-se pautado a partir de janeiro/99, momento em que o
Brasil adotou o cdmbio flutuante, em trés pontos:

alongamento da divida: efetuar operagdes de crédito de prazo longo,

privilegiar as captagdes em moeda nacional, n&o renovando operagdes de crédito em mqeda
estrangeira. A excecio a esta regra s&o as operagdes de crédito com instituigdes financeiras
multilaterais como BID, e bilaterais, como JBIC;

¥ priorizar operagdes de crédito de custos mais baixos, como por exemplo BNDES e CEF,
sempre que possivel.
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Neste sentido, o0 Orgamento Plurianual (2002-2006) previa para 2002:

uma Unica captagio com debéntures {(em 2002), que foi executada;

somente duas operagdes com moeda externa, mas de longuissimo prazo (25 anos) e custos
baixos, com aval do tesouro nacional e paulista: {a) BID: US$ 200 milhdes, com juros de
6,8%a.a. (assinado em julho de 2000); e (b) JBIC: US$ 150 milhdes, prazo de 25 anos, sendo
7 angs de caréncia;

BNDES: R$ 400 milhdes, com juros da TJLP, mais 3% a.a., com prazo de 10 anos, sendo 3 de
caréncia;

CEF com recursos do FGTS: até R$ 520 milthdes, com prazo de 10 anos e juros da TR mais
10,5%a.a. para esgoto e 12,0% para agua.

7. CaptagGes em 2002

A Companhia efetuou a sua 5° emissé@o de debéntures simples em abril de 2002, no montante de
R$ 400 milhdes, representada por 40.000 debéntures com valor unitario de R$ 10 mil cada.

A emiss@o foi realizada em 2 séries, sendo a primeira no volume de 31.372 debéntures
referenciada em CDI adicionado de um spread de 1,85%. A segunda série no volume de 8.628
debéntures esta referenciada em IGP-M acrescido de juros de 13,25% ao ano. Os juros da primeira
série serao pagos trimestralmente e da segunda, anualmente. O prazo de vigéncia das debéntures
€ de 59 meses com o (ltimo vencimento ocorrendo em margo de 2007.

As tratativas para assinatura do contrato de financiamento do projeto de Despolui¢do da Baixada
Santista com o Japan Bank for intemational Cooperation - JBIC estéo bastante avangadas, ja
tendo recebido aprovagdo do Governo Japonés para incluséo no Orgamento Fiscal daquele pais.
Espera-se que os contratos sejam assinados entre o final de 2002 e o comego de 2003.

A SABESP assinou, no dia 8 de agosto corrente, contrato de financiamento com o BNDES, no
valor de R$ 240 milhdes, destinado a parte da contrapartida nacional para o Projeto Tieté - Fase ll.

A Agéncia Nacional de Aguas — ANA, através do Programa de Despoluigio das Bacias
Hidrograficas (Prodes-2002), deve assinar com a SABESP contratos de compra de esgoto tratado
no valor total de R$25 milhdes, até o 3° trimestre do corrente ano.

A Sabesp esté negociando recursos do FGTS, cujo gestor é a Caixa Econémica Federal, no valor
de R$ 300 milhdes, com desembolso a partir do inicio de 2003. O destaque desta negociagéo é o
seu baixo custo (TR mais 10,5% para esgoto e 12% para &gua) e prazo longo de amortizacéo (10
anos).
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8. Liquidag8o de Empréstimos e Financiamentos — Curto Prazo

A companhia esté em condigdes de amortizar com segurancga as dividas vincendas nos préximos
doze meses (R$ 522,3 milhGes). Ressalte-se também que a divida de curto prazo referenciada
em moeda estrangeira totaliza somente US$ 114,2 milhbes:

(R$ milhGes)
Descriggo 2° sem/02 1° sem/03 Total
Principal 77.4 79,4 156,8
Juros e Encargos 38,0 2,8 40,8
Total Internos 1154 82,2 197.6
Principal 121,0 121,0 2420
Juros e Encargos 82,7 - 82,7
Totai Externos T 203,7 121,0 ' 324,7
Total Geral 3191 203,2 522,3
8. Recuperagdo dos Mananciais
Porcentagem do volume méximo (%)
Sistema Jun/01 Jun/02 Adicional {%)
Cantareira 304 56,3 85,2
Guarapiranga 46,1 497 7,8
Alto Tieté 35,5 48,1 355
Rio Grande 86,3 88,4 24
Rio Claro 432 80,3 859
Alto Cotia 26,2 76,7 192,8

Mesmo tendo chovido pouco em junho de 2002, o indice pluviométrico acumulado no presente ano
hidrolégico (out/01 a jun/02) ainda encontra-se préximo da média histérica.

Foram feitas projegbes de volume até out/02 (1° més do préximo periodo de chuvas) para vazdes
de afluéncia muito baixas (isto é, cuja probabilidade de ocoméncia é pequena) e, mesmo assim, o
risco de esvaziamento dos mananciais € praticamente nulo.
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01.01 - IDENTIFICAGEO

1 - CODIGO CVM P - DENOMINAGAO SOCIAL 3 - CNPJ

01444-3 CIA SANEAMENTO BASICO ESTADO SKO PAULO 43.776.517/0001-80
10.01 - CARACTERISTICAS DA EMISSRO PUBLICA OU PARTICULAR DE DEBENTURES

1- ITEM o1

2 - N° ORDEM 3

N° REGISTRO NA CVM

CVM/SRE/DEB/1999-030

DATA DO REGISTRO CVM

18/03/1999
S - SERIE EMITIDA 1
6 - TIPO DE EMISSAQ SIMPLES
7 - NATUREZA EMISSAO PGBLICA
8 - DATA DA EMISSRO 01/02/19%9
9 - DATA DE VENCIMENTO 24/09/2004

10

ESPECIE DA DEBENTURE

SEM PREFERENCIA

11 - CONDIGAC DE REMUNERAGRO VIGENTE CDI + 1,5% AA
12 - PREMIO/DESAGIO Nio HA
13 - VALOR NOMINAL (Reais) 1.002,92
14 - MONTANTE EMITIDO (Reais Mil) 115.335
15 - Q. TITULOS EMITIDASNIDADE) 115.000
16 - TITULO CIRCULAGRO {UNIDADE} 103.014
17 - TITULO TESOURARIA {UNIDADE) 11.986
18 - TITULO RESGATADO (UNIDADE) 0
19 - TITULO CONVERTIDO (UNIDADE) 0
20 - TITULO A COLOCAR {UNIDADE) 0
21 - DATA DA GLTIMA REPACTUAGAO 24/09/2001
22 - DATA DO PROXIMO EVENTO 24/09/2002
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01.01 - IDENTIFICAGAC

(USC EMPRESA P/ SIMPLES CONFERENCIA)

1 - cDIGO CVM 2 - DENOMINAGRO SOCIAL

01444-3 CIA SANEAMENTO BASICO ESTADO SEO PAULO

3 - CNPJ

10.01 - CARACTERISTICAS DA EMISSAO PUBLICA OU PARTICULAR DE

DEBENTURES

1- ITEM

02

2 - N° ORDEM

3

3 - N° REGISTRO NA CWM

CVM/SRE/DEB/1999-031

4 - DATA DO REGISTRO CVM

18/03/199%9
S - SERIE EMITIDA 2
6 - TIPO DE EMISSAO SIMPLES
7 - NATUREZA EMISSAO PUBLICA
8 - DATA DA EMISSKO 01/02/1999
9 - DATA DE VENCIMENTO 24/09/2004

10 - ESPECIE DA DEBENTURE

SEM PREFERENCIA

11 - CONDIGAO DE REMUNERAGAO VIGENTE

CDI + 1,5% AA

12 - PREMIO/DESAGIO

Nio HA
13 - VALOR NOMINAL (Reais) 1.002,92
14 - MONTANTE EMITIDO ({Reais Mil) 115.335
15 - Q. TITULOS EMITIDASNIDADE) 115.000
16 - TITULO CIRCULAGAC (UNIDADE) 103.198
17 - TITULO TESOURARIA (UNIDADE} 11.802
18 - TITULO RESGATADO {UNIDADE) 0
19 - TITULO CONVERTIDO {UNIDADE) 0
20 - TITULO A COLOCAR (UNIDADE} o}
21 - DATA DA ULTIMA REPACTUAGRO 24/09/2001
22 - DAIA DO PROXINO EVENIO 24/09/2002
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01.01 - IDENTIFICAGEO

(USO EMPRESA

Data-Base - 30/06/2002

P/ SIMPLES CONFERENCIA)

Legislagdo Societdria

1 - CODIGO CVM

01444-3

b - DENoMINAGRO SOCIAL

CIA SANEAMENTO BASICO BSTADO SAO PAULO

3 - apJ

43.776.517/0001-80

10.01 - CARACTERISTICAS DA EMISSZ0 PUBLICA OU PARTICULAR DE DEBENTURES

1- ITEM

03

2 - N° ORDEM

3

3 - N* REGISTRO NA CVM

CVM/SRE/DEB/19899-032

4 - DATA DO REGISTRO CVM

18/03/1999
5 - SERIE EMITIDA 3
§ - TIPO DE EMISSAO SIMPLES
7 - NATUREZA EMISSAO POBLICA
8 - DATA DA EMISSKO 01/02/1999
9 - DATA DE VENCIMENTO 24/09/2004

10 - ESPECIE DA DEBENTURE

SEM PREFERENCIA

11 - CONDIGAO DE REMUNERAGAO VIGENTE

CDI + 1,5% AA

12 - PREMIO/DESAGIO

NAC HA
13 - VALOR NOMINAL {Reais) 1.002,92
14 - MONTANTE EMITIDO (Reais Mil} 115.335
16 - Q. TITULOS EMITIDUSNIDADE} 115.000
16 - TITULO CIRCULAGAO (UNIDADE) 102.15¢
17 - TITULO TESOURARIA {UNIDADE) 12.841
18 - TITULO RESGATADO (UNIDADE) 0
19 - TITULO CONVERTIDO {UNIDADE) 0
20 - TITULO A COLOCAR (UNIDADE} o]
21 - DATA DA GLTIMA REPACTUAGRO 24/09/2001
22 - DATA DO PROXIMO EVENTO 24/09/2002
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01.01 - IDENTIFICAGKO

Data-Base - 30/06/2002

(USO EMPRESA P/ SIMPLES CONFERENCIA)

Legislagdo Societdria

1 - o6DIGO CVM F - DENOMINAGEO SOCIAL 3 - QipJ

01444-3 CIA SANEAMENTO BASICO ESTADO SO PAULO 43.776.517/0001-80
10.01 - CARACTERISTICAS DA EMISSZ0 PUBLICA OU PARTICULAR DE DEBENTURES

1- ITEM 04

2 - N* ORDEM 3

3 - N° REGISTRO NA CVM

CVM/SRE/DEB/1999-033

4 - DATA DC REGISTRO CVM

18/03/199%
S - SERIE EMITIDA 4
€ - TIPO DE EMISSAC SIMPLES
7 - NATUREZA EMISSAC POBLICA
8 - DATA DA EMISSAQ 01/02/1999
9 - DATA DE VENCIMENTO 24/09/2004

10 - ESPECIE DA DEBENTURE

SEM PREFERENCIA

11 - CONDIGAO DE REMUNERAGAO VIGENTE

CDI + 1,5% AA

12 - PREMIO/DESAGIO NEO HA
13 - VALOR NOMINAL (Reais) 1.002,92
14 - MONTANTE EMITIDO (Reais Mil) 51.816
15 - Q. TITULOS EMITIDASNIDADE) 51.666
16 - TITULO CIRCULAGEO (UNIDADE} 41.005
17 - TITULO TESCURARIA {UNIDADE) 10.661
18 - TITULO RESGATADO (UNIDADE) 0
19 - TITULO CONVERTIDO {UNIDADE) 0
20 - TITULO A COLOCAR (UNIDADE) 0
21 - DATA DA OLTIMA REPACTUAGAC 24/09/2001
22 - DATA DO PROXIMO EVENTO 24/09/2002
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Data-Base - 30/06/2002

(USO EMPRESA P/ SIMPLES CONFERENCIA)

Legislagdo Societdria

1 - cODIGO CVM P - DENOMINACAC SOCIAL

01444-3 CIA SANEAMENTO BASICO ESTADO SAO PAULO

3 - QNPJ

43.776.517/0001-80

10.01 - CARACTERISTICAS DA EMISSXO PUBLICA OU PARTICULAR DE DEBENTURES

1- ITEM

05

2 - N* ORDEM

3

W
’

N° REGISTRO NA CWM

CVM/SRE/DEB/1999-034

4 - DATA DO REGISTRO CVM

18/03/19¢9¢
5 - SERIE EMITIDA 5
6 - TIPO DE EMISSAO SIMPLES
7 - NATUREZA EMISSAO PUBLICA
2 - DATA DA EMISSAO 01/02/1999
9 - DATA DE VENCIMENTO 24/09/2004

10 - ESPECIE DA DEBENTURE

SEM PREFERENCIA

11 - CONDIGAO DE REMUNERAGAO VIGENTE

CDI + 1,5% AA

12 - PREMIO/DESAGIO NAO HA
13 - VALOR NOMINAL (Reais) 1.002,92
14 - MONTANTE EMITIDO (Reais Mil) 16.475
15 - Q. TITULOS EMITIDASNIDADE) 16.428
16 - TITULO CIRCULAGAO {UNIDADE) 16.428
17 - TITULO TESOURARIA {UNIDADE} 0
18 - TITULO RESGATADO (UNIDADE) 0
19 - TITULO CONVERTIDC (UNIDADE} 0
20 - TITULO A COLOCAR (UNIDADE} 0
21 - DATA DA ULTIMA REPACTUAGAO 24/09/2001
22 - DATA DO PROXIMO EVENTO 24/09/2002
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EMPRESA COMERCIAL, INDUSTRIAL E OUTRAS
Reapresentagidc Esponténea

01.01 - IDENTIFICacgEo

1 - C6DIGO CVM P - DENOMINAGEO SOCIAL 3 - NPT

01444-3 CIA SANEAMENTO BASICO ESTADO SEO PAULO 43.776.517/0001-80

10.01 - CARACTERISTICAS DA EMISSRO PUBLICA OU PARTICULAR DE DEBENTURES

1- ITEM 08

2 - N* ORDEM 4

W
[

N° REGISTRO NA CVM CVM\SRE\DEB\2001-022

w
)

DATA DO REGISTRC CVM

04/06/2001
5 - SERIE EMITIDA UN
6 - TIPO DE EMISSAO SIMPLES
7 - NATUREZA EMISSRO pOBLICA
8 - DATA DA EMISSRO 01/04/2001
S - DATA Dé VENCIMENTO 15/12/2006

10 - ESPECIE DA DEBENTURE SEM PREFERENCIA

11 - CONDIGAO DE REMUNERAGAO VIGENTE CDI + 1,20% AA

12 - PREMIO/DESAGIO

NAZO HA
13 - VALOR NOMINAL (Reais) 106.072,02
14 - MONTANTE EMITIDO (Reais Mil) 302.160
15 - 0. TITULOS EMITIDGSNIDADE} 30.000
16 - TITULO CIRCULAGAQ (UNIDADE} 30.000
17 - TITULO TESOURARIA {UNIDADE) [}
18 - TITULO RESGATADC ({UNIDADE) 0
19 - TITULO CONVERTIDO (UNIDADE) 0
20 - TITULO A COLOCAR (UNIDADE} [o}
21 - DATA DA ULTIMA REPACTUAGAO
22 - DATA DO PROXIMO EVENTO 15/08/2002
23/08/2002 11:15:18 P&g: 6
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SERVIGO PUBLICO FEDERAL
CVM - COMISSAO DE VALORES MOBILIARIOS

ITR - INFORMAGOES TRIMESTRAIS

EMPRESA COMERCIAL, INDUSTRIAL E OUTRAS
Reapresentagdoc Esponténea

01.01 - IDENTIFICAGRO

Data-Base - 30/06/2002

(USO EMPRESA P/ SIMPLES CONFERENCIA)

Legislagdo Societdria

1 - CODIGO CVM

01444-3

P - DENOMINAGAO SOCIAL

CIA SANEAMENTO BASICO ESTADO SAO PAULO

3 - PJ

43.776.517/0001-80

10.01 - CARACTERISTICAS DA EMISSXO PUBLICA OU PARTICULAR DE DEBENTURES

1- ITEM

07

2 - N° ORDEM

5

w
'

N* REGISTRC NA CVM

CVM/SRE/DEB/2002-013

4 - DATA DO REGISTRO CVM

14/05/2002
5 - SERIE EMITIDA 1
6 - TIPO DE EMISSAQ SIMPLES
7 - NATUREZA EMISSAO PUBLICA
8 - DATA DA EMISSRO 01/04/2002
9 - DATA DE VENCIMENTO 01/03/2007

10 - ESPECIE DA DEBENTURE

SEM PREFERENCIA

11 - CONDIGAO DE REMUNERAGAC VIGENTE

CDI + 1,85% AA

12 - PREMIO/DESAGIO NiO HA
13 - VALOR NOMINAL (Reais) 10.473, 41
14 - MONTANTE EMITIDO ({(Reais Mil} 328.571
15 - Q. TITULOS EMITIDASNIDADE) 31.372
16 - TITULO CIRCULAGAO {UNIDADE) 31.372
17 - TITULO TESOURARIA {UNIDADE) o
18 - TITULO RESGATADO (UNIDADE) o
19 - TITULO CONVERTIDO (UNIDADE) 0
20 - TITULO A COLOCAR (UNIDADE) 0
21 - DATA DA OLTIMA REPACTUAGRO

22 - DATA DO PROXIMO EVENTO 01/07/2002

23/08/2002 11:15:18
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SERVIGO PUBLICO FEDERAL

CVM - COMISSZO DE VALORES MOBILIARIOS
ITR - INFORMAGOES TRIMESTRAIS
EMPRESA COMERCIAL, INDUSTRIAL E OUTRAS

Reapresentagio Esponténea

01.01 - IDENTIFICAGEO

Data-Base -~ 30/06/2002

(USO EMPRESA P/ SIMPLES CONFERENCIA)

Legislagdo Societédria

1 - CGDIGO CVM P - DENOMINAGRO SOCIAL

01444-3 CIA SANEAMENTO BASICO ESTADO SAO PAULO

3 - QNPJ

43.776.517/0001-80

10.01 - CARACTERISTICAS DA EMISSKO POBLICA OU PARTICULAR DE DEBENTURES

1- ITEM

08

2 - N° ORDEM

5

3 - N®* REGISTRC NA CVM

CVM/SRE/DEB/2002-014

4 - DATA DO REGISTRO CVM

14/05/2002
5 - SERIE EMITIDA 2
6 - TIPO DE EMISSAO SIMPLES
7 - NATUREZA EMISSRO POBLICA
¢ - DATA DA EMISSAO 01/04/2002
S - DATA DE VENCIMENTO 01/03/2007

10 - ESPECIE DA DEBENTURE

SEM PREFERENCIA

11 - CONDIGAO DE REMUNERAGAO VIGENTE

IGP-M + 13,25% AA

12 - PREMIO/DESAGIO NAo HA
13 - VALOR NOMINAL (Reais) 10.614,98
14 - MONTANTE EMITIDO (Reais Mil) 91.586
15 - Q. TITULOS EMITIDUSNIDADE} - 8.628
16 - TITULO CIRCULAGAO (UNIDADE} 8.628
17 - TITULO TESOURARIA (UNIDADE} 0
18 - TITULO RESGATADO (UNIDADE) 0
19 - TITULO CONVERTIDO (UNIDADE) i}
20 - TITULO A COLOCAR (UNIDADE) 0
21 - DATA DA ULTIMA REPACTUAGAO

22 - DATA DO PROXIMO EVENTO 01/04/2003

23/08/2002 11:15:18
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SERVIGO PUBLICO FEDERAL

CVM - COMISSAO DE VALORES MOBILIARIOS

ITR - Informa¢des Trimestrais Legislagdo Societaria
EMPRESA COMERCIAL, INDUSTRIAL E OUTRAS Data-Base - 30/06/2002
Reapresentagdo Espontanea

01444~3 CIA SANEAMENTO BASICO ESTADO SAO PAULO 43.776.517/0001-80

16.01 - OUTRAS INFORMACOES QUE A COMPANHIA ENTENDA RELEVANTES

Mercado de Capitais e informacgoes Gerais

Em abril de 2002, as a¢des Sabesp passaram a ser negociadas no "Novo Mercado - BOVESPA",
aderindo, desta forma, as rigorosas exigéncias de Govemanga Corporativa deste segmento de
mercado.

No més de maio de 2002, foi realizada a operagzo de oferta de agdes Sabesp, de propriedade do
Governo do Estado de Sdo Paulo, com a venda de 4,78 bilhdes de agdes (incluindo Green Shoe
de 165 milhdes de agdes), representativas de 16,8% do capital social, elevando para 28,5% o total
de agbes em circulagdo no mercado de capitais. A oferta foi realizada nos mercados nacional e
intemacional, com a listagem das ag¢des na forma de American Depositary Receipts (ADR) na
bolsa de valores de Nova York em 10 de maio de 2002, com o simbolo "SBS".

Em 03 de junho de 2002 a Camara Municipal da Cidade de S&o Paulo aprovou a lei No. 13.370
que determina em seu artigo 1° a obrigatoriedade de que todas as edificagbes existentes efetuem a
ligagdo da canalizagdo do esgoto a rede coletora publica nos logradouros providos desta rede. A
referida lei vem ao encontro das metas da Sabesp de otimizar as redes de coleta ja implantadas
pela Companhia.

Nos termos da Instrugdo CVM n.° 358, de 03 de janeiro de 2002 e de acordo com Artigo 28 do
Regulamento do Sistema Tarifario, aprovado pelo Decreto Estadual N.° 41.446, de 16 de dezembro
de 1996, a Companhia de Saneamento Béasico do Estado de Sdo Paulo - SABESP comunicou, em
01 de agosto de 2002, que as tarifas e demais condi¢Ges a vigorarem para os fornecimentos de
agua efou coleta de esgotos serdo reajustadas a partir de 07 de agosto de 2002. O reajuste
correspondera a um incremento de 8,22% para todas as categorias de uso e faixas de consumo,
exceto nos seguintes itens, que permanecerao com os valores atuais: (a) tarifa da categoria de uso
residencial social e residencial favela; (b) fornecimento especial a embarcagbes ~ Litoral Norte e
Baixada Santista; (¢) fomecimento especial de agua através de carros tanque; e (d) tarifas para
contrato de demanda firme.

A integra da comunicagdo encontra-se no site da Sabesp www.sabesp.com.br e foi também
publicada no Didrio Oficial do Estado de Sao Paulo na edig@o de 03 de agosto de 2002.

POSICAO ACIONARIA EM 31/07/2002

Acionistas detentores de mais de 5% das ag¢bes | Acdes Ordinarias %

Fazenda do Estado de Sao Paulo 20.376.674.058| 71,55

23/08/2002 11:15:52 pag: 1
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SERVIGO PUBLICO FEDERAL

CVM - COMISSAO DE VALORES MOBILIARIOS

ITR - Informacdes Trimestrais

EMPRESA COMERCIAL, INDUSTRIAL E OUTRAS

Reapresentagio Espontinea

Legislag¢do Societaria
Data-Base - 30/06/2002

01444-3 CIA SANEAMENTO BASICO ESTADO SAO PAULO

43.776.517/0001-80

16.01 - OUTRAS INFORMACOES QUE A COMPANHIA ENTENDA RELEVANTES

Cotas de Fundos de

Acionista Agdes Ordinérias % Investimento em
acoes da Sabesp

CONTROLADOR 20.376.674.058| 71,55

ADMINISTRADORES

Conselho de Administracéo 16

Diretoria 0 *

Conselho Fiscal 0

ACOES EM TESOURARIA 0

OUTROS ACIONISTAS 8.102.903.753! 28,45

TOTAL 28.479.577.827| 100,00

ACOES EM CIRCULACAO NO MERCADO 8.102.903.753] 2845

* Cotas equivalentes a 20.000 agdes

23/08/2002 11:15:52
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SERVIGO PUBLICO FEDERAL

CVM - COMISSAO DE VALORES MOBILIARIOS

ITR - Informagdes Trimestrais Legislacdo Societaria
EMPRESA COMERCIAL, INDUSTRIAL E OUTRAS Data-Base - 30/06/2002
Reapresentagio Espontinea

01444-3 CIA SANEAMENTO BASICO ESTADO SAO PAULO 43.776.517/0001-80

17.01 - RELATORIO DA REVISAO ESPECIAL - SEM RESSALVA

Relatério dos auditores independentes
sobre a reviséo limitada

9 de agosto de 2002, exceto quanto a nota 21 cuja data é 23 de agosto de 2002.

Aos Administradores e Acionistas
Companhia de Saneamento Bésico do
Estado de Sdo0 Paulo — SABESP

1. Efetuamos revisdes limitadas das informagdes contéabeis contidas nas Informagdes Trimestrais
- ITR da Companhia de Saneamento Basico do Estado de Sao Paulo — SABESP, referentes
aos trimestres e periodos findos em 30 de junho e 31 de margo de 2002 e 30 de junho de

2001, elaboradas sob a responsabilidade da administragio da companhia.

2. Nossas revisoes foram efetuadas de acordo com as normas especificas estabelecidas pelo
IBRACON - Instituto dos Auditores Independentes do Brasil, em conjunto com o Conselho
Federal de Contabilidade, e consistiram, principalmente, em: (a) indagagéo e discussdo com os
administradores responséaveis pelas areas contabil, financeira e operacional da companbhia,
quanto aos principais critérios adotados na elaboragdo das informagdes trimestrais e (b)
revisdo das informagdes relevantes e dos eventos subsequentes que tenham, ou possam vir a

ter, efeitos relevantes sobre a posigéo financeira e as operagées da companhia.

3. Baseados em nossas revisdes limitadas, ndo temos conhecimento de qualquer modificagéo
relevante que deva ser feita nas informagdes trimestrais acima referidas, para que as mesmas
estejam de acordo com os principios contabeis previstos na legislagdo societéria brasileira
aplicaveis a preparacdo das informagdes trimestrais, de forma condizente com as normas

expedidas pela Comissao de Valores Mobiliarios.

PricewaterhouseCoopers Jilio César dos Santos
Auditores Independentes Sécio

CRC 28P000180/0-5 Contador CRC 1SP137878/0-6
23/08/2002 11:17:14 Pag: 1
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SERVIGO PUBLICO FEDERAL

CVM - COMISSAO DE VALORES MOBILIARIOS

ITR - Informa¢des Trimestrais Legislagdo Societaria
EMPRESA COMERCIAL, INDUSTRIAL E OUTRAS Data-Base - 30/06/2002
Reapresentacdo Espontanea

01444-3 CIA SANEAMENTO BASICO ESTADO SAO PAULO 43.776.517/0001-80

19.01 - DESCRICAO DAS INFORMACOES ALTERADAS

e QUADRO 04.01 - NOTAS EXPLICATIVAS
Nota 5.a., Nota 5.d, Nota 6, Nota 7.iii, Nota 10.b.i, Nota 15.a. e inclusdo da Nota 21.

¢ QUADRO 05.01 - COMENTARIO DO DESEMPENHO DA COMPANHIA NO TRIMESTRE
Nota 5, nota 6

e QUADRO 16.01 — OUTRAS INFORMAGOES QUE A COMPANHIA ENTENDA RELEVANTES
Incluséo do quadro demonstrativo da posigéo acionana.

¢ QUADRO 17.01 - RELATORIO DA REVISAO ESPECIAL
Data

23/08/2002 11:18:46 Pag: 1
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FEDERAL PUBLIC SERVICE

CVM — BRAZILIAN SECURITIES AND EXCHANGE COMMISSION
ITR - Quarterly Information

Commercial Companies, Industrial Companies, and others

Corporate Legislation
Base Date ~ 06/30/2002

The Registration with the CVM does not imply any evaluation whatsoever of the Company, whose
officers are responsible for the accuracy of the information provided.

01.01 -~ IDENTIFICATION

1-CVM CODE 2~ COMPANY'S NAME / ] . 3-CNPJ

01444-3 CIA SANEAMENTO BASICO ESTADO SAO PAULO | 43.776.517/0001-80
4 -NIRE

35300016831

01.02 - HEAD-OFFICE

1— FULL ADDRESS 2 — BOROUGH OR DISTRICT

Rua Costa Carvalho, 300 Pinheiros

3_ZIP CODE a—CiTy S-SIATE
05429-900 S&o Paulo SP

6 AREA CODE 7 — TELEPHONE 8= TELEPHONE 9— TELEPHONE 10 - TELEX

011 3388-8000 3388-8200 3388-8201

11 — AREA CODE 12-FAX 13- FAX 14— FAX

011 3813-0254 - -

15 - E-MAIL

acarmignani@sabesp.com.br

01.03 - INVESTORS’ RELATIONS OFFICER (Company’s Mail Address)

T—NAME

Paulo Domingos Knippel Galletta _

2 — FULL ADDRESS 3-BOROUGH ORDISTRICT

Rua Costa Carvatho, 300 Pinheiros

4-ZIP CODE 5—CITY 6-STATE
05429-900 S3o Paulo SP

7 — AREA CODE 8 < TELEPHONE S— TELEPHONE 10 - TELEPHONE 11 — TELEX

011 3388-8386 3388-8426 3388-8122

12 — AREA CODE 13- FAX 14— FAX 15— FAX

011 3815-4465 - -

16 - E-MAIL
| pgalletta@sabesp.com.br

01.04 - REFERENCE / AUDITOR

FISCAL YEAR IN COURSE CURRENT QUARTER PREVIOUS QUARTER
1-BEGINNING [2-END 3-NUMBER | 4-BEGINNING |5—END 6 — NUMBER | 7 — BEGINNING | 8 - END
01/01/2002 12/31/2002 2 04/01/2002 | 06/30/2002 1 01/01/2002 }03/31/2002
9 —AUDITOR'S NAMEICORPORATE NAME 10— CVM CODE

PRICEWATERHOUSECOOPERS AUDITORES INDEPENDENTES 00287-9

11— PERSON IN CHARGE FOR THE AUDITING COMPANY 12 — CPF OF PERSON IN CHARGE
Julio César dos Santos 591.515.108-63

26/08/2002 08

:48:55
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FEDERAL PUBLIC SERVICE
CVM - BRAZILIAN SECURITIES AND EXCHANGE COMMISSION

ITR - Quarterly Information Corporate Legislation

Commercial Companies, Industrial Companies, and others Base Date - 06/30/2002
01.01 - IDENTIFICATION
- CVM CODE 2 - COMPANY'S NAME 3-CNPJ
01444-3 CiA SANEAMENTO BASICO ESTADO SAQ PAULO | 43.776.517/0001-80
01.05 — CAPITAL STOCK COMPOSITION
NUMBER OF SHARES 1- CURRENT QUARTER 2 - PREVIOUS QUARTER 3 - SAME QUARTER PREVIOUS YEAR

{thousand) 06/30/2002 033112002 06/30/2001
-Paid-up Capital
1 - Common Shares 28,479,577 28,479,577 28,479,577
2 - Preferred Shares 0 0 0
3 —Total 28,479,577 28,479,577 28,479,577
Treasury Shares
4 — Common Shares 0 0 0
5 - Preferred Shares 0 0 0
6 — Total 0 0 0

01.06 — COMPANY’S DATA

71— TYPE OF COMPANY

Commercial, Industrial and Other Companies
2- TYPE OF STATUS

Operatin

3-NATURE OF STOCKHOLDING CONTROL

State-owned

4—ACTIVITY CODE

1980300 — Water, Sanitation and Gas Services
5_MAIN ACTVITY

Water entrapment, processing and distribution; Sewer collection and processing
6— 1YPE OF CONSOLIDATED

Not Submitted

7-1YPE OF AUDITOR'S REPORT

Without restrictions

01.07 - COMPANIES NOT INCLUDED IN THE CONSOLIDATED FINANCIAL STATEMENTS
1-TTEM | 2-CNPJ | 3 - COMPANY'S NAME |

01.08 — CASH INCOME DELIBERATED AND/OR PAID DURING AND AFTER THE QUARTER

T—ITEM |2-EVENT |3-APPROVAL |4- INCOME 5_BEGINNING | 6— SHARE 7 — INCOME PER SHARE
OF PAYMENT TYPE
01 RCA 01/30/2002 |interests on own capital 06/25/2002 ION 0.0172000000
02 RCA 04/29/2002 | Interests on own capital ON 0.0038000000
26/08/2002 08:48:55 Pag: 2
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FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES AND EXCHANGE COMMISSION

ITR - Quarterly Information Corporate Legislation
Commercial Companies, Industrial Companies, and others Base Date - 06/30/2002

01.01 - IDENTIFICATION

014443

1-CVM CODE 2 - COMPANY'S NAME 3-CNPJ

ClA SANEAMENTO BASICO ESTADO SAQ PAULO | 43.776.517/0001-80

01.09 - SUBSCRIBED CAPITAL STOCK AND CHANGES IN THE CURRENT FISCAL YEAR

I1-iwn |2-CHN~GE 3~ CAPITAL STOCK AMCUNT 4 — AMOUNT OF CHANGE IS-ORIGINOF_I 7~ NUMBER OF SHARES 7 - share price upon issuance
i CHANGE

DATE {Thousand reais) {Thousend reais)

ISSUED (thousand) (Thousand}

01.10 - INVESTORS’ RELATIONS OFFICER

1-DATE

08/22/2002

2 - SIGNATURE

26/08/2002 08:48:55 Pag: 3
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FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES AND EXCHANGE COMMISSION
ITR - Quarterly Information

Commercial Companies, Industrial Companies, and others

01.01 - IDENTIFICATION

Corporate Legislation
Base Date - 06/30/2002

1-CVN CODE 2 - COMPANY'S NAME

01444-3 CIA SANEAMENTO BASICO ESTADO SAO PAULO

02.01 - BALANCE SHEET - ASSETS (Thousand Reais)

Account Code Account Description

3-CNPJ

43.776.517/0001-80

06/30/2002 03/31/2002

1 Total Assets 16,475,461 15,852,369
1.01 Current Assets 1,838,421 1,325,954
1.01.01 Cash 761,520 333,282
1.01.01.01 Cash, Cash-in-Banks, Financial Investments 696,695 250,502
1.01.01.02 Treasury Debentures 47,428 47,395
1.01.01.03 Foreign Currency Purchase 0 33,565
1.01.01.04 Cash Equivalents 17,397 1,820
1.01.02 Credits 903,996 869,705
1.01.02.01 Customers 903,996 869,705
1.01.03 Inventories 18,360 19,181
1.01.03.01 Operating Storage Inventory 18,360 19,181
1.01.04 Others 154,545 103,786
1.01.04.01 Accounts Receivable from Shareholders 74,363 47,984
1.01.04.02 13" Wage Advance ‘ 8,481 5,924
1.01.04.03 Taxes to be carried forward 53,268 32,952
1.01.04.04 Other Accounts Receivable 18,433 16,926
1.02 Long Term Assets 1,023,301 910,241
1.02.01 Sundry Credits 1,023,301 910,241
1.02.01.01 Customers 8,598 9,820
1.02.01.02 Indemnities Receivable 148,794 148,794
1.02.01.03 Court Deposits and Others 32,346 17,136
1.02.01.04 Tax Incentives 4,157 4,157
1.02.01.05 Deferred Taxes and Contributions 222,032 105,096
1.02.01.06 GESP Agreement 607,374 625,238
1.02.02 Credits with Related Parties 0 0
1.02.02.01 With Allied Companies 0 0
1.02.02.02 With Controlled Companies 0 0
1.02.02.03 With Other Related Parties 0 0
1.02.03 Others 0 0
1.03 Permanent Assets 13,613,739 13,616,174
1.03.01 Investments 740 740
1.03.01.01 interest In Allied Companies 0 0
1.03.01.02 Interest In Controlled Companies 0 0
1.03.01.03 Other Investments 740 740
1.03.01.03.01 Shares In Other Companies 669 669
1.03.01.03.02 Shares In Other Companies With Tax Incentive 49 49
1.03.01.03.03 Compulsory Deposits — Eletrobras 22 22
1.03.02 Fixed Assets 13,495,797 13,500,274
1.03.02.01 Fixed Assets — Operations 11,094,978 11,075,672
1.03.02.02 Works In Progress 2,400,819 2,424,602
1.03.03 Deferred Assets 117,202 115,160
1.03.03.01 Organizational And Reorganizational Expenses 117,202 115,160
26/08/2002 08:48:55 Pag: 4
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FEDERAL PUBLIC SERVICE

CVM — BRAZILIAN SECURITIES AND EXCHANGE COMMISSION

ITR -~ Quarterly Information Corporate Legislation
Commercial Companies, Industrial Companies, and others Base Date ~ 06/30/2002

01.01 - IDENTIFICATION

T— CVM CODE 2 — COMPANY'S NAME ] 3-CNPJ
01444-3 CIA SANEAMENTO BASICO ESTADO SAO PAULO | 43.776.517/0001-80

02.02 - BALANCE SHEET - LIABILITIES (Thousand Reais)

Account Code Account Description 06/30/2002 03/31/2002

2 Total Liabiltties 16,475,481 15,852,369
2.01 Current Liabilities 1,528,887 1,392,327
2.01.01 Loans And Financing 501,255 410,620
2.01.02 Debentures 21,024 3,095
2.01.02.01 Interest On Debentures 21,024 3,095
2.01.03 Suppliers 41,114 40,776
2.01.04 Taxes, Fees and Contributions 79,632 114,606
2.01.04.01 Cofins and Pasep 6,550 6,346
2.01.04.02 Social Security (INSS) 11,773 8,828
2.01.04.03 Refis Program 60,123 58,718
2.01.04.04 Social Contribution 0 4,733
2.01.04.05 Income Tax 0 29,885
2.01.04.06 Others 1,186 6,096
2.01.05 Dividends Payable 0 0
2.01.06 Provisions 296,309 257,770
2.01.06.01 Vacations 75,266 64,573
2.01.06.02 13th Wage 24,482 11,607
2.01.06.03 Payroll Charges 2,440 2,535
2.01.06.04 Cofins/Pasep - Law 9718/98 137,741 123,386
2.01.06.05 Finsocial 52,928 52,217
2.01.06.06 For Contingencies with Customers 3,452 3,452
2.01.07 Debts With Related Parties 0 . 0
2.01.08 Others 589,553 565,460
2.01.08.01 Salaries and Charges 21,568 11,791
2.01.08.02 Services 36,339 24,406
2.01.08.03 Interest On Own Capital Payable 529,156 528,341
2.01.08.04 Other Liabilities 2,490 922
2.02 Long Term Liabilities 7,275,084 6,459,818
2.02.01 Loans And Financing 5,632,559 5,145,929
2.02.02 Debentures 1,115,595 713,094
2.02.02.01 Debentures 3" Issuance 413,004 413,094
2.02.02.02 Debentures 4™ Issuance 300,000 300,000
2.02.02.03 Debentures 5™ Issuance 402,501 0
2.02.03 Provisions 122,339 92,226
2.02.03.01 Provisions For Labor Indemnities 16,247 15,700
2.02.03.02 Provisions For Taxes and Contributions 0 0
2.02.03.03 Socia! Security Charges 4,987 4,892
2.02.03.04 Suppliers 96,496 68,143
2.02.03.05 Cthers 4,609 3,491
2.02.04 Debts With Related Parties 0 0
2.02.05 Others 404,591 508,569
2.02.05.01 Deferred Taxes and Contributions 245212 250,101
2.02.05.02 Refis Program 100,205 112,542
2.02.05.03 Interests on Own Capital Payable 0 103,622
2.02.05.04 Other Liabilities 59,174 42,304
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01.01 - IDENTIFICATION

FEDERAL PUBLIC SERVICE
CVM - BRAZILIAN SECURITIES AND EXCHANGE COMMISSION
ITR - Quarterly Information

Commercial Companies, Industrial Companies, and others

Corporate Legislation
Base Date — 06/30/2002

1-CvM CODE

014443

2~ COMPANY'S NAME

02.02 - BALANCE SHEET - LIABILITIES (Thousand Reais)

3-CNPJ

CIA SANEAMENTO BASICO ESTADO SAO PAULO | 43.776.517/0001-80

Account Code Account Description 06/30/2002 03/31/2002
2.03 Future Fiscal Year Results 0 0
2.05 Shareholders’ Equity 7.671.490 8.000.224
2.05.01 Paid-up Capital Stock 3,403,688 3,403,688
2.05.02 Capital Reserves 42,016 41,458
2.05.02.01 Aid for Works 26,236 25,678
2.05.02.02 Incentive Reserves 15,780 15,780
2.05.03 Revaluation Reserves 2,904,615 2,927,959
2.05.03.01 Owned Assets 2,904,615 2,927,959
2.05.03.02 Controlled / Allied Companies 0 0
2.05.04 Profit Reserves 1,598,217 1,598,217
2.05.04.01 Legal Reserve 104,674 104,674
2.05.04.02 Statutory Reserve 0 0
2.05.04.03 Reserve For Contingencies 0 0
2.05.04.04 Reserve For Realizable Profits 0 0
2.05.04.05 Retained Profits Reserve 0 0
2.05.04.06 Specia!l Reserve For Non-Distributed Dividends 0 0
2.05.04.07 Other Profit Reserves 1,493,543 1,493,543
2.05.04.07.01 Investment Reserves 1,493,543 1,493,543
2.05.05 Accrued Profits / Losses (277,046) 28,9802
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FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES AND EXCHANGE COMMISSION

ITR - Quarterly Information Corporate Legislation
Commercial Companies, Industrial Companies, and others Base Date - 06/30/2002

01443 ~ CIA SANEAMENTO BASICO ESTADO SAO PAULO  43.776.517/0001-80

04.01 - EXPLANATORY NOTES

1. OPERATING CONTEXT

Companhia de Saneamento Basico do Estado de Sdo Paulo — SABESP has for its corporate
object the operation of public water and sewer systems in the State of Sao Paulo, upon
concession of these services, to a comprehensive network of home, commercial, industrial and
government customers. The Company also supplies bulk water to municipalities in the
Metropolitan Region of S0 Paulo that are not provided with their own water supply systems.

The company provides water and sewer services in 322 municipalities of the State of Séo
Paulo, upon concession thereof. Substantiaily all the concessions are for a term of 30 years,
one of them to expire in 2004 and the remainder, between 2005 and 2029. The concessions
may be automatically renewed for equal periods as those of the initial contract, unless the
relevant municipality or SABESP exercise their right to terminate the concession at least six
months before the concession expiration date.

The company is not provided with a formal concession for supply of water and sewer services in
the city of Sao Paulo, which answers for most of the services revenue, as well as in other 43
municipalities in the State of S&o Paulo, operating in these cases under a public deed of
authorization. Except for the city of Santos, none of these municipalities has a significant
population. The company understands that it has the right to provide such services based,
among other aspects, on its possession of the water and sewer services serving the city of S&o
Paulo and the other municipalities and on certain succession rights obtained from the merger
generating SABESP.

2. PRESENTATION OF THE FINANCIAL STATEMENTS

The financial statements herein presented have been prepared in conformance with the
accounting principles set forth in the Brazilian Corporation Law, as well as in instructions
enacted by the Brazilian Securities and Exchange Commission - CVM.

These statements are identified by the expression °according to the Corporation Law’.
Complementary information “in constant purchasing power cumrency” are also shown, having
been prepared in accordance with the criteria described in note 4.

3. MAIN ACCOUNTING PRACTICES

(a) income determination
(i) Revenue from sales and services

Water supply and sanitary sewer collection services not invoiced untii the closing date of the
periodffiscal year are measured and recorded, as a contra account of accounts receivable from
customers, in such a manner as to allow the contraposition of costs and revenues in the
respective period/fiscal year.

(i) Financial expenses and revenues

Financial expenses and revenues are substantially represented by interests, m_onetary and
exchange variations arising out of loans and financings, as well as financial investments,
calculated and recorded on an accrual basis.
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iit) Income tax and social contribution

The provision for income tax and deferred income tax on temporary differences is accrued at
the base rate of 15% plus additional 10%. The provisions for social contribution on profit and
deferred social contribution on profit are levied at the rate of 9%.

(iv) Other Revenues and Expenses

Other revenues and expenses are recorded on an accrual basis.

(b) Financial investments

Financial investments are substantially represented by Certificates of Bank Deposit — CDBs,
being recorded at the investment values, added by income earned (“pro rata temporis”) until the
closing date of the periodffiscal year.

(c) Aliowance for doubtful debtors

This allowance is accrued in an amount deemed sufficient to cover probable losses arising from
non-realization of accounts receivable, being recorded as a contra account of the income under
the item “selling expenses”.

{d) Inventories

inventories of materials intended for consumption and maintenance of water and sewer systems
are evaluated at their average purchase cost and are shown under current assets.

Inventories intended for investment are shown in fixed assets at their historical cost.
(e) Other current and long term assets

The other current and long term assets are shown at cost or at their realization value, including,
as applicable, income eamed therefrom.

H Permanent assets

Permanent assets are shown at cost, restated as of December 31, 1995, in conjunction with the
following aspects:

Fixed assets depreciation, based on the straight-line depreciation method, at the rates
mentioned in Note 7.

Fixed assets revaluation conducted in 1990 and 1991, based on an independent auditors'
report, carried out through depreciation, disposal and retirement of the respective assets, as a
contra account of the “Retained Profit” account.

Deferred assets amortization based on the straightdine depreciation method, in five years,
starting from the beginning of the benefits.

Financial charges relating to borrowing from third parties, intended for works in progress, are
allocated at the cost thereof.
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(9) Loans and financings

Loans and financings are restated with basis on monetary and exchange variations, added by
the respective charges incurred until the closing date of the periodfiscal year.

(h) Provision for contingency

This provision is accrued for coverage of eventual losses, estimated by legal consultants to be
probable and having an anticipated value, being related to labor, tax, civit and commercial
proceedings, in both administrative and judicial courts.

(i) Cther current liabilities and long term liabilities

Other current liabilities and long term liabilities are shown at their known value or liabilities, and
are added, as applicable, by the corresponding charges and exchange variations s.

4 _SUPPLEMENTARY INFORMATION IN A “CONSTANT PURCHASE POWER CURRENCY”
(a) Updating rate

The monetary updating of operations related to permanent assets, shareholders’ equity, income
accounts and calculation of profits and losses in monetary items was measured with basis on
the variation of the Accounting Monetary Unit ~ UMC, taking for basis the variation of the

General Prices Index — Market — IGP-M, which in the 2™ quarter is 2.96%, and the year-to-date
is 3.48%.

(b) Equity accounts

Amounts related to monetary assets and liabilities shown in a “constant purchase power
currency” are equal to those shown “pursuant to the Corporation Law®, except for accounts
receivable — customers and accounts payable — suppliers and contractors, deferred income tax
and social contributions in long term liabilities, which are restated so as to reflect the purchasing
power or realization in a currency as of June 30, 2002, taking for basis the rate disclosed by the
National Association of Investment Banks and Securities Dealers — ANBID.

Permanent assets and shareholders’ equity were adjusted with basis on the monthly variation of
the UMC, adjusted by the IGP-M untii June 30, 2002.

(c) income accounts

All accounts have been monetarily adjusted with basis on the UMC variation, as from their initial
bookkeeping month, adjusted pursuant to inflation profits and losses ascertained in relation to
initial and final balances of each month for the monetary assets and iiabilities, and which
generated nominal financial expenses and revenues that were deemed to reduce the respective
income accounts to which they are attached.

{d) Deferred taxes and contributions

Deferred income tax and social contribution were calculated with basis on rates of 15% plus
additional rates of 10% and 9%, respectively, on the value added of properties and rights in the
permanent assets generated by the result of their monetary updating, in conformity with CVM's
instructions, evidenced in the Opinion n® 99/006 issued by the Brazilian Accountants Institute —
IBRACON.
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The amounts shown are in a purchasing power currency as of June 30, 2002.

BALANCE SHEET

TOTAL ASSETS
CURRENT ASSETS
LONG TERM ASSETS
PERMANENT ASSETS

Investments

Fived Assats
Deferred Assets

TOTAL LIABILITIES
CURRENT LIABILITIES
LONG TERM LIABILITIES

SHAREHOLDERS' EQUITY
Paid-up Capital Stock
Capital Reserves
Revaluation Reserves
Profit Reserves
Retained Profit

INCOME STATEMENT

Net Revenue from Sales and/or Services
Cost of Assets and/or Services Rendered
Gross income

Seliing Expenses
General and Administrative Expenses

Income Before Net Financial Expenses
Net Financial Expenses

Operating Income

Non-Operating Income

Income before Taxes and Participations

Income Tax and Social Contribution Provision
Deferred Income Tax and Social Contribution

Extraordinary ftem Net of Income Tax/Soc.Contrib.

Loss for the Fiscal Year

Loss per Share

In thousand R

Nominal Eull

Value ___ Indexation
16,475,461 25,420,228
1,838,421 1,836,337
1,023,301 1,023,301
13,613,739 22,560,590
740 1,226
13,495,797 22,389,974
117,202 169,390
16,475,461 25,420,228
1,528,887 1,527,619
7,275,084 9,943,084
7,671,490 13,949,525
3,403,688 6,093,512
42,016 62,663
2,904,615 5,245,622
1,598,217 2,856,942
(277,046) (309,214)

In thousand R$
Nominal Eull
—Indexation.
1,849,067 1,880,911
(872,873) (1,057,683)
976,194 823,228

(200,039) (198,079)
(101,691) (102,825)

674,464 522,324
(1,001,146)  (829,656)
(326,682)  (307,332)
(7,967) (15,849)
(334,649)  (323,181)

133,586 126,892
(16,951) (17,383)
(218,014) {213,672)
(0.00766) (0.00750)
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CONCILIATION OF THE INCOME FOR THE FISCAL YEAR AND SHAREHOLDERS' EQUITY

in thousand R$
Profit for the Shareholders’
Pericd Equity

January to June, 2002

Pursuant to Corporation Law (218,014) 7,671,490
Indexation

Of Permanent Assets 576,010 8,946,851

Of Shareholders Equity (564,807)

Adjustment to Present Value - Net 622 (816)
Tax Reversal (Provision)

Income Tax (5,502) {(1,861,765)

Social Contribution (1,981) (708,235)
In a Constant Purchasing Power Currency (213,672) 13,849,525

5. ACCOUNTS RECEIVABLE - CUSTOMERS

Accounts receivable from customers (except settlements) do not include fines, interests or any
other type of monetary adjustment for late payments and may be shown as follows:

(a) Equity Balances

In thousand R
Jun/02 Mar/02
in current assets
Private
- Regular Receivables 334,800 375,550
- Special Receivables 79,214 71,338
- Settlements 45,780 45,487
459,794 492,375
Public Entities :
- Municipal — Capital 86,837 86,610
- Municipal - Others 157,940 104,254
- Municipal Total 284,117 200,864
- State — Receivable 34,707 32,239
- Overdue 60,545 43,165
- Sub-Total 95,252 75,404
- GESP Agreement 37,706 28,279
- State Total 132,958 103,683
- Federal 12,133 10,906
389,868 315,453
Wholesale supply ~ City Halls
- Guarulhos 171,705 155,151
- Maua 39,925 37,658
- Mogi das Cruzes 3,955 3,818
- Santo André - 138,787 130,836
26/08/2002 08:48:55 pag: 13
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Jun/02 Mar/02

-- Séo Bermardo do Campo 130,691 124,642

- 8ao Caetano do Sul 2,941 2,791

- Diadema 34,166 32,236

522,170 487,132

Supplies to be Invoiced 174,824 196,434

Sub total 1,546,656 1,491,394
Provision for Bad Debts

Private and Public (Excluding GESP) (259,852) (253,907)

Wholesale Supply (382,808) (367,782)

(642,660) (621,689)

Total 903,996 869,705

Accounts receivable from private customers refer to (i) regular receivables — homes and small
and medium companies, (i) special receivables ~ bulk consumers, commerce, industry,
condominiums and consumers with special invoicing features (industrial effluents, wells, etc.)

(iii) settlements — debt payment in installments.

{b) Statement per maturity date

in thousand R$

Jun/02 Mar/f02

Amounts Payable 412,113 403,690
Overdue up to 30 days 122,724 124,707
Overdue from 31 to 60 days 61,240 42 241
Overdue from 61 to 90 days 44,959 26,469
Overdue from 91 to 120 days 54,059 23,490
Overdue fram 121 to 180 days 66,440 68,154
Overdue from 181 to 360 days 140,750 156,779
Overdue for more than 360 days 644,371 645,864
Sub total 1,546,656 1,491,394
Provision for bad debts (642,660) (621,689)
Total 903,996 869,705

(c) Provision for bad debts

The amount of the provision supplement in the fiscal year may be shown as foliows:

in thousand R§

2™ Quarter/2002 1% Quarter/2002

Supplement Supplement

Previous balance 621,689 623,351
From private customers / public entities 4,281 {1,662)
Wholesale Supply ~ City Halls 16,690 -
Quarterly total 20,971 {1,662)
Current Balance 642,660 621,689

(i) The Company recorded probable losses in accounts receivable ascertained in the Ve
quarter of 2002, in the amount of R$ 28,660 thousand (net of recovered credits, being R$ 7,689
thousand up to R$ 5 thousand, and R$ 20,971 thousand over R$ 5 thousand), directly to the
income for the fiscal year, abiding by the provisions of Law no. 9.430/96, recorded under Selling
Expenses. In 2001, such losses were R$52,774 thousand in the 2™ quarter.
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(d) Quarteriy Receivables

(i) Concession Holders

The balance of accounts receivable for wholesale water supply refer to sales of “treated
water” to some city halls, which are in charge of distributing, invoicing and collecting

them.
in thousand R$
Municipality Balance Invoiced Received Balance
Mar/02 _2nd quarter/02 _2nd quarter/02 Jun/02
Guarulhos 155,151 16,554 - 171,705
Maua 37,658 5,238 2,971 39,825
Mogi das Cruzes 3,818 2,882 2,745 3,955
Santo André 130,836 8,105 1,154 138,787
Séao Bernardo do Campo 124,642 14,475 8,426 130,691
Sao Caetano do Sul 2,791 2,841 2,791 2,941
Diadema 32,236 4,681 2,751 34,166
Total 487,132 55,876 20,838 522,170
(ii) State Government
In thousand R$
Balance Invoiced Received Balance
Mar/02 _2nd quarter/02 _2nd quarter/02 Jun/02
75,404 63,754 43,906 95,252

6. ACCOUNTS RECEIVABLE FROM SHAREHOLDER

These refer to complementation of retirement and leave funds paid by the company to former
employees of state-owned companies that were merged for the organization of SABESP, which
funds shali be recovered by SABESP from the State Government, which is liable for such
obligations, in conformity with State Law n° 200/74. Such credits, which on June 30
represented R$ 40,613 thousand, shall be included in the State of Sdo Paulo Government's
Budget Proposal, as approved by the State House of Representatives.

On December 11, 2001, an “Instrument of Acknowledgment and Consolidation of Obligations,
Payment Commitment and Other Covenants® was executed, as described in note 15, in which
the State acknowledges to owe the amount of R$320,623 thousand, corresponding to the
history balance of these liabilittes on November 30, 2001. In relation to such agreement, the first
installment thereof being due within 210 days after its execution, the amount of R$33,750
thousand is recorded in the current assets, in the item "Accounts Receivable from Shareholder®
and the balance is recorded in the long term assets, in the item “GESP Agreement”.

The payment of the 1% installment, pursuant to clause 11, is pending completion of the
evaluation works for DAEE reservoir and of the due diligence works for validation of FIPECAFI's
outstanding debt, which are currently in a conclusion stage.
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7. FIXED ASSETS

in Operation

Water System
Lands
Structures
Connections
Water Meters
Networks
Equipment
Qthers

Sub-total

Sewer System
Lands
Structures
Connections
Networks
Equipment
Others

Sub-total

General Use
Lands

Structures

Transport Equipment

Furniture, Fixtures & Equipment
Lands under loan-for-use
Properties granted in loan-for-use

Sub-totai
Sub-total in Operation

In Progress
Water System

Sewer System
Others

Sub-total in Progress
Intangible Assets
General Total

Depreciation:

in thousand R$

Jun/2002 Mar/2002

Cost Accrued Net Net

Depreciation

916,364 - 916,364 916,414
2,478,708 {935,731) 1,542,977 1,548,073
708,072 (221,637) 486,435 491,279
234,084 (96,721) 137,363 135,354
2,834,389 (653,970) 2,180,419 2,178,792
135,353 (82,746) 52,607 49,308
364,379 (146,775) 217,604 195,689
7,671,349 (2,137.580) 5,533,769 5,514,909
339,844 - 339,844 339,532
1,185,689 {310,524) 875,165 870,918
726,832 (216,563) 510,269 512,417
3,747,580 (723,397) 3,023,583 3,022,614
360,709 (173,727) 186,982 193,569
20,965 (7,640) 13,325 11,917
6,381,619 (1,432,451) 4,949,168 4,950,967
102,527 - 102,527 102,527
111,413 (47,856) 63,557 64,228
131,994 (98,737) 33,257 33,428
213,235 (109,271) 103,964 100,628
25,312 - 25,312 25,312
8,023 (2,471) 5,652 5,552
592,504 (258,335) 334,169 331,675
14.645.472 (3,828,366) 10,817,106 10,797,551
806,250 - 806,250 857,892
1,571,641 - 1,571,641 1,544,571
22,928 - 22,928 22,139
2.400.819 - 2,400,819 2,424,602
304.782 (26,910) 277,872 278,121
17,351,073 (3,855,276) 13,495,797 13,500,274

Depreciation is calculated at the following annual rates: buildings - 4%; interceptors and
networks — 2%; machinery and equipment — 10%; water meters — 10%; vehicles — 20%;
computer hardware — 20%; building connections — 5% and office furniture — 10%.
Amortization of intangible assets is performed pursuant to the terms of the concession contracts

for the relevant municipalities.
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{i) Works in progress:

Estimated expenses as from July, 2002, which may go beyond the end of this year, referring to
works already agreed to, are of about R$ 1,006,150 thousand.

(ii) Retirement of permanent assets

The company retired assets in this quarter in the amount of R$ 3,509 thousand, relating to the
group of operating properties, due to obsolescence, withdrawal from operation and thefts.

In the 2™ quarter/2001 assets in the amount of R$5,929 thousand were retired, out of which
R$4,567thousand referred to the group of operating properties, due to obsolescence,
withdrawal from operation and thefts, and R$ 1,362 thousand referred to plant and equipment
under construction, as a result of discontinued works and projects.

(iiii) Expropriations

As a result of the performance of priority works relating to the water and sewer systems, certain
expropriations and easements were required in third parties’ properties, which were conducted
pursuant to the pertinent legislation. The owners of such properties will be indemnified in
accordance with out-of-court settiements or through judicial proceeding.

SABESP's Legal Department estimates that amount to be disbursed as from the third quarter of
2002, without a scheduled date for the actual disbursement, is approximately R$185,000
thousand, which shall be made out of own resources. The properties that are object of such
processes shall be recorded in the fixed assets after the operation is closed.

(iv) Tax effects on assets revaiuation

As permitted by CVM Instruction 197/93, the Company failed to book a provision against
(deferred) tax effects on gains from revaluation of fixed assets occurred in 1980 and 1991. If
such effects had been recorded, the amount not realized until June 30, 2002 wouid be R$
588,431 thousand. In the period from January to June, 2002, the realized amount was R$
49,191 thousand. ’
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8. LOANS AND FINANCINGS
OUTSTANDING LOANS
In thousand R
Juno2 Mar/02
SHORT LONG TOTAL SHORT LONG TOTAL  FINAL  ANNUAL
TERM  TERM TERM  TERM MATUR  INT.RATE ADJUST.
DOMESTIC
BancodoBrasll 159671 2372734 2502405 126189 2391712 2517901 2014 8.50% UPR
Debentures 3rd
fssue . 413004 413004 . 413094 413094 2004  CDI+15%
Debentures 4th
lssue - 300000  300.000 . 300000 300000 2006 CDi+12%
Debentures 5h col +
Issue - 402,501 402,501 - - - 2007 1.85% & IGPM
CEF 13 DA%
26608 491,182 517,800 25901 493347 519,248 2%7” 5%t095%  UPR
Fehidro
138 . 138 180 17 197 2002003 5% > TP Tg fie
Others 386 27,524 27,880 34 26574 26918 200911 122N UPR
G 2™ 40762 - w72 M7 -
OOMESTIC 197535 4007045 4204580 175561 3624744 3,800,305
TOTAL
FOREIGN
IRDB Cur.besket
USSE9988thou 82771 116304 199075 62720 92388 155108 200407  532%  Var +USS
Soc.Génerale
EUR%gsmou 1921 888 10728 1206  7.028 8324 2006 5.08% EUR
108
US$430,023 Cur.basket
ey 100470 1122687 1223167 76375 81737 968112 200725 3%to77% ot
B ho - 1351080 1,351,090 - 1103710 1103710 200305 10%&12%  USS
Deutsche Bank
Luxembourg
Lxembourg o, 96888 142220 199108 45472 130415 185888 2005 11.425% uss
'C,.E'E'rﬁa"d 82,694 . 82894 51291 . 51,291
FoREGN 324744 2741109 3065853 238,154 2234279 247243
TOTAL 522279 6748154 7210433 413715 5859023 6272738

UPR: Standard Reference Unit TJLP : Long Term Interest Rate
CURRENCY BASKET VARIATION: IDB and IRDB Acct Unit Value EUR: Euro
CDI: Certificate of Interbank Deposit IGP-M: General Price Index-Market

()
The 5% issued of simple, book-entry, registered, debentures, non-convertible into stock, without

preferred rights and unsecured, in the face value of R$ 10 thousand, was carried out on April
01, 2002. A total of 40,000 debentures were issued, being distributed in 2 series, as follows:

5™ Issue of Debentures
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1% series 2™ series

Placement date 05/16/2002 05/16/2002

Quantity 31,372 8,628

Face Value upon Issuance R$313,720 thousand R$86,280 thousand

Yield CDI + 1.85% p.a. IGP-M + 13.25% p.a.

Yield Payment Form Quarterly, except for the last  Annual, except for the last
instailment due on 03/01/2007 instaliment due on 03/01/2007

Amortization 3 installments on 04/01/2005, 3 instaliments on 04/01/2005,

04/01/2006 and 03/01/2007 04/01/2006 and 03/01/2007

The funded amount shall be allocated to the settiement of the company’s debts during fiscal
year 2002.

9. REFIS

Composition of the calculation basis upon adhesion to the Refis on February 28, 2000

In thousand RS

Tax Principal Fine Interests Balanceon  Amount to be Amount

Amount 02/29/00 carried over Payable
COFINS 416 83 580 1,079 47 1,082
PASEP 1,076 215 1,609 2,900 (128) 2,772
SOC. CONTRIB. 45,658 8,332 74,458 130,458 {79 130,379
INCOME TAX 45,104 9,021 51,050 105,175 (579) 104,596
TOTAL 93,254 18,651 127,707 239,612 (833) 238,779

The amount of R$238,779, as shown above, was ascertained at the time of the adhesion to the
Refis. After that date, charges were incurred in the amount of R$47,668 thousand and
amortizations were effected in the amount of R$126,119 thousand.

Note: Fines and interests as above mentioned were already included in payment settlements
executed in previous periods.

The Company adhered to the Refis with the sole purpose of having the payments of debts
previously agreed with the Federal Revenue Service once again divided into instaliments.

The Company selected the system of altemative payment into equal installments for a period of
60 months, added by TJLP - long term interest rate, which instaliments are not subject to the
payment limit based on an invoicing percentile. The Management’s option for adhesion took into
consideration, specially, the reduction in the interest rate appiicabie to the referred debts,
moving from the Selic, that govemed the adjustments of agreements in effect untii February 29,
2000, to the TJLP. The financial gain, at present value, if calculated with basis on the above
described terms, was not acknowledged in accounting terms in satisfaction of the Brazilian
accounting standards.

On March 31, 2000, the accumulated balance of the Social Contribution Negative Basis was
R$28,506 thousand, which was not used for payment of interests and fines. No accrued
balance existed for Tax Losses as of this date.

Adjustments were not effected as a result of the adhesion to the Refis. The amount of the
instaliments paid before the adhesion to the Refis was approximately R$ 7 million/month, falling
to R$ 4 million/month.
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Lands in the amount of R$249,034 thousand were recorded in the operation, as guarantee of
payment of the referred debts.

The option for the Refis requires mandatory regular payment of taxes and contributions, as
provided for in the pertinent jegislation.

10. INCOME TAX AND SOCIAL CONTRIBUTION

In thousand R$
{(a) Equity and income balances
Jun/02 Mar/02
In current assets
Income tax to carried over 46,061 27,444
Social contribution to be carried over 7,207 5,508
53,268 32,952
In long term assets ((b)(i))
Deferred income tax 145,702 67,483
Deferred social contribution 76,330 37,613
222032 105,096
In current liabilities
Income tax - 29,885
Social contribution - 4,733
- 34,618
in long term liabilities ((b){(ii))
Deferred income tax 227,434 234,159
Deferred social contribution 17,778 15,942
245212 250,101
2™ quarter/02 2™ quarter/01
In the income
For the current fiscal year
income tax 29,885 (7.828)
Deferred income tax 73,121 446
Deferred income tax — Extraordinary ltem
{explanatory note no. 20) (3,211) -
Reversal
Deferred income tax 11,823 11.823
111,618 4.441
For the current fiscal year
Social contribution 4,733 833
Deferred social contribution 36,881 (1.668)
Deferred social contribution - Extra. item
{explanatory note no. 20) (1,156)
40,458 - (835)

(b) Deferred amounts
{i) Inlong term assets

These were substantially calculated with basis on temporary differences in the amount of R$
112,778 thousand.
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The company has requested to fully deduct negative calculation basis of the social contribution
and tax losses, without the 30% limit provided for in Law 8.981/95; however, the portion
deducted in the fiscal year included the percentile provided for in the referred Law. The social
contribution negative calculation basis accrued as of June 30, 2002 is R$ 507,637 thousand,
and tax losses in the amount of R$ 254,265 thousand, on which the corresponding tax credit
was accrued in the amount of R$ 45,687 thousand and R$ 63,566 thousand, respectively.

In compliance with CVM Deliberation n® 273/98 and CVM Instruction n® 371/02, the realization
of credits relating to tax losses and negative calculation basis of the social contribution based
on a budget projection shail occur by the end of fiscal year 2003.

(i) In long term liabilities

This was recorded at the rate of 25% on the balance of Inflation Profit and complementary
monetary adjustment (difference between the IPC — Consumers Prices Index and BTNF -
National Treasury Tax Bonds, to be realized in the quarter in the amount of R$ 11,823
thousand (2001 — R$ 11,823 thousand).

{¢) Conciliation from nominal to actuai rate

The amount recorded as income tax and social contribution expense in the financial statements
is conciliated at the nominal rate as follows:

in thousand R$
2™ quarter / 02 2™ quarter / 01
Profit (loss) before income tax (472,893) {40.804)
Benefit (expense) at nominal rate of 34% 160.784 13,873
Conciliation adjustments:
- Non-deductible realization of the revaluation reserve (7,937) (8,598)
- Cther differences 771 1,669
Income tax and social contribution in the income statement 152,076 3,608
11. PROVISIONS AND CONTINGENCIES
In thousand R$
(a) In current liabilities Jun/02 Mar/02
(i) Provisions
Vacations 75,266 64,573
13th Wage 24,482 11,607
Payroll Charges 2,440 2,535
102,188 ‘ 78,715
(ii) Provisions for Contingencies
Cofins and Pasep Law 9.718 (iii) 137,741 123,386
Finsocial (iv) 52,928 52,217
Customers 3,452 3,452
194,121 179,055
26/08/2002 08:48:55 pag: 21

79




FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES AND EXCHANGE COMMISSION

ITR - Quarterly Information Corporate Legislation
Commercial Companies, Industrial Companies, and others Base Date - 06/30/2002

01443 — CIA SANEAMENTO BASICO ESTADO SAO PAULO 43.776.517/0001-80

04.01 ~ EXPLANATORY NOTES

(iiiy Cofins and Pasep —Law 9.718

_In an Ordinary Action, with request for advanced protection, the company is challenging in court
the system provided for by Law no. 9718/98, which broadened the calculation basis of the
contribution to the Social Security Financing — COFINS and to the Public Servant Equity
Formation Program — PASEP and increased the COFINS rate. The request for advanced
protection was granted on June 11, 19899, without requirement of deposit in court.

The calculation difference ascertained, pursuant to the current law criteria and the amounts
actually paid, calculated in accordance with the previous law, from 1999 to 2002, totals RS
137,741 thousand and was recorded in the current liabilities.

{(iv) Finsocial

In July, 1891, an Ordinary Annulment and Declaratory Action was filed through proceeding no.
91.0663460-5, requesting the Finsocial debts to be declared null and void and the Sabesp’s
obligation to contribute to the Finsocial to be terminated.

Court deposits were effected at the rate of 2%, referring to the pericds of April/91 to April/82,
and on August 30, 1994 the withdrawal of 75% of such deposits was authorized. The remainder
25%, corresponding to the rate of 0.5%, was kept as a court deposit and a provision aiso
booked therefor.

Upon the Federal Supreme Court — STF having acknowiedged the constitutional basis of the
Finsocial assessed on gross revenues of solely service companies, Sabesp’s Legal Department
recommended the complementation of the provision in 1.5%, in September, 2001, in the amount
of R$44,851 thousand.

{b} In long term liabilities

The management, based on a joint analysis with its legal advisors, has booked a provision for
contingencies deemed to be enough to cover probable losses arising out of court judgments
against it, in the amount of R$ 122,339 thousand (Mar/2002 — R$ 92,226 thousand).

{i) This refers to an Ordinary Action filed by a service provider, arising out of work contracts.

(c¢) Lawsuits

The company is a party to lawsuits and administrative proceedings referring to environment, tax,
civil and labor proceedings, which are deemed by our legal advisors to be likely to be
successful/defeated and which are not shown in company’s accounting records. The amount
ascribed to these proceedings represents R$ 20,859 thousand on June 30, 2002 (Mar/2002 -
R$ 47,338 thousand).

12. INTERESTS ON OWN CAPITAL

The company booked a provision in the first quarter of 2002, by way of interests on own capital,
in the amount of R$ 108 million; out of this value R$ 4.6 million were withheld income tax.

Said interests by way of income on own capital shall be imputed to the amount of dividends
relating to fiscal year 2002.

The yield is R$3.80 per lot of one thousand common shares, payable in up to 60 days after the
General Shareholders Meeting of 2003.

In the 2™ quarter of 2002, the balance was transferred to short term and an amount of R$
104,831 thousand was paid, relating to interests for fiscal year. 2001.
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13. PENSION AND ASSISTANCE PLANS

The company sponsors Fundagdo Sabesp de Seguridade Social — SABESPREV, an entity
organized in August, 1990 with the main purpose of administering SABESP’s complementary
pension plans and assistance program for its employees.

The Company’s monthly contributions, related to the pension plan — defined benefit, correspond
to 2.10% from the company and 2.10% from the participants.

The participants’ contributions are mentioned above in their average value, since the amount
discounted as contribution varies in function of the salary range, from 1% to 8.5%. The
Company’s contribution includes the liability undertaken with reference to periods preceding the
organization of the SABESPREV.

The assistance program, which comprises elective, free-selection plans, is also maintained by
contributions from both sponsor and participants, which in the fiscal year were as foliows:

Company's contributions: 6.21% in average, on the payroli;
Participants’ contributions: 3.21%, on base salary and bonus, corresponding to an
average of 2.25% of the gross payroli amount

The company is changing the Defined Benefit Plan into a Defined Contribution Plan, with the
purpose of reducing future risks for the Institution, offering a more modern and flexible plan to its
employees. New employees should adhere to the new pian, while those already participating in
the Defined Benefit Plan will be offered free choice.

14. BENEFITS TO EMPLOYEES

in order to meet the provisions of Resolution CVM no. 371, of December 13, 2000, we inform
below the amounts calculated for pension and retirement benefits granted and to be granted to
which the employees shall be entitled after years of service.

On December 31, 2001, base on an independent actuanal report, calculated in accordance with
the Projected Credit Unit method, SABESP had a net acturial commitment of R$ 266,074
thousand representing the difference between the present value of the Company's obligations in
relation to employed, retired and pension participants and that of the guarantee assets, as
shown below:

In thousand R§
Present value of overdrawn actuarial obligations 591,998
Fair asset value (325,924)
Value of calculated past cost 266.074

The company's contribution includes the undertaken liability referring to periods before the
organization of SABESPREV, which is payable until February 2011. Such liability, defined
pursuant to an actuarial calculation, is R$ 9,237 thousand, and is recorded in iong term
liabilities.
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In thousand R$
For year 2002, we have estimated the following expenses to be incurred:
Current service cost 10,711
Interests cost 61,438
Expected plan asset income (34,639)
Past service cost amortization 51,367
Employee’s contribution (11,336)
Total 77,541

The company started recording the amount calculated in the actuarial report on a monthly basis.
The amount of R$ 33,726 thousand was recorded in the Long Term Liabilities against the profit
for the fiscal year in the following accounts:

In thousand R§
Cost of Products and/or Services Sold 5,755
Selling Expenses 818
General & Administrative Expenses 1,469
Extraordinary ltem 25,684
Total 33,726

An amount of R$ 5,045 thousand was paid in the semester to SABESPREV on account of the
current service.

The liabilities and expenses ascertained through the actuarial calculation were obtained by
adopting the following criteria:

Economic Hypothesis

- Nominal discount rate ~ 10.5% p.a.;

- Estimated asset return nominal rate - 10.5% p.a.;

- Future salary growths — 4.75% p.a.;

- Social security benefits and limits growth - 2.5% p.a.;

Note — The economic hypothesis consider a long term inflation of 2.5% per year.

- Number of active participants on December 31, 2001 16,859
- Number of inactive participants on December 31, 2001 4,442

Constitutional Amendment n° 20

The evaluation of SABESPREV'’s funding plan is carried out by an independent actuarial expert,
whose premises are different from those applied for purposes of calculating benefits to
employees, as provided for in Resolution CVM no. 371, substantially as for the actuarial
calculation method (CVM no. 371 - capitalization and SPC — Complementary Retirement
Service — mixed) and discount rate (CVM no. 371 - 10.5% nominal and SPC - 6.0% actual).

Thus, the eventual deficit ascertained on December 31, 2001, in accordance with the projected
credit unit method shown above, which may reflect a2 technical deficit in the method being
adopted by Sabesprev's Plan, shall result in additional financial contributions.
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15. TRANSACTIONS WITH RELATED PARTIES

In current assets

Cash, banks and financial investments with State Government-
owned institutions — Nossa Caixa S/A

State Customers

Accounts receivable from shareholders

In long term assets
GESP Agreement

In current liabilities
Interests on Own Capital

In long term liabilities
Interests on Own Capital

In thousand R$
2™ quarter/02 1% quarter/02

684,910 221,033
205,709 103,683
74,363 47,984
607,374 625,238
500,576 477,819
- 75,428

2™ quarter/02 1% quarter/02

Gross revenue from sales and services rendered
Sales of water
Sewer services
Receipts

Financial revenues
Financial Investments — Nossa Caixa S/A

35,258 32,680
28,485 26,294
(43,906) (3,641)
24,500 6,801

These refer to sales to State Government entities, carried out in in conditions deemed by the
Management to be regular market conditions, except for the form of settiement of credits, which
may be performed as follows:

(a) Instrument of Acknowledgment and Consolidation of Obligations, Payment Commitment
and Other Covenants (GESP Agreement).

The above mentioned agreement was executed on December 11, 2001, between the company,
the State of Sao Paulo Govemment, through the State Department of Finance, and the
Department of Water and Electric Power — DAEE, having the State Department of Hydric
Resources, Sanitation and Works as intervening party. Under such agreement, the State
acknowledges that by force of Law no. 200/74, it is responsible for the charges arising out of the
retirement and pension supplement benefits, and acknowiedges the existence of debts arising
out of invoices corresponding to the rendering of water supply and sewer collection services.
The total contract value is R$ 678,830 thousand, at its historical value, out of which R$ 320,623
thousand refer to retirement and pension supplement benefits in the period from March, 1986
untii November, 2001, and R$ 358,207 thousand arise out of rendering of water supply and
sewer collection services, invoiced and due from 1985 until December 01, 2001.

The above mentioned total shall be paid in 114 monthfy and successive installments, adjusted
in accordance with the monthly variation of the General Market Prices Index IGP-M and
interests of 6% per year, the first installment being due 210 days after the execution date of the
mentioned agreement.
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The payment of the 1% instaliment, in accordance with clause 11, is pending conclusion of the
evaluation works for the DAEE reservoir and for the due diligence works for validation of the
amount relating to the payment of the pension supplementation by FIPECAFI, which are in a
conclusion stage.

Having in consideration the strategic importance of Taiagupeba, Jundiai, Biritiba, Paraitinga and
Ponte Nova reservoirs, for ensuring the maintenance of the water volume produced by the Alto
Tieté system, the Department of Water and Electric Power — DAEE shall transfer these
properties to the company by way of partial amortization of the repayment owed by the State,
through assignment of credits in the same value of the reservoirs, to be calculated by an
independent appraisal firm. The company has been already authorized to use such reservoirs
since 1992, on account of investments effected under the convention agreement executed with
the DAEE.

Clause 15 provides for that: “The State and Sabesp shall attempt to settle the balance of credits
receivable relating to services rendered by Sabesp by using, applicable, dividends distributed
under the terms of the Memorandum of Understanding dated September 30, 1997, in Clause 2"

Memorandum of Understanding with the State of Sdo Paulo Government

The Company and the State of Sado Paulo Govemment, through the State Department of
Finance, executed a Memorandum of Understanding on September 30, 1997, which aimed at
settling the balance of credits receivable for sales and services rendered by the Company,
complementing retirement and ieave funds payable to employees benefiting from Law no.
200/74. Clause 2 of the Memorandum of Understanding provides for that: “| — Monthly payments
relating to services rendered by SABESP shall be settle upon use of dividends distributed by the
company; 1l — it will make its best efforts for the payments to be effected on the due dates, being
further undertaken to take any and all actions of administrative nature in order to avoid late
payments by its agencies and entities.

16. FINANCIAL INSTRUMENTS
{(a) Market value of financial instruments
Market values of the main financial instruments of the Company are close to book values, as

follows:
in thousand R
JunfQ2 Mar/2002
Investments in securities 675,148 212,651
Loans and financing 7,270,433 6,272,738

Market values were calculated pursuant to the present value of these financial instruments,
considering the interest rate adopted by the market for the risk operations and similar terms.

(b) Credit risk concentration

A substantial portion of the Company’s sales is quite well spreaded over a great number of
customers. In the case of such customers, the credit risk is minimum due to the large portfolio
and the control procedures, which monitor such risk.

Doubtful credits are properly covered by a provision in order to face eventual losses upon
realization thereof.

(c) Foreign currency
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and enhancement of water supply and sewer collection and treatment systems.
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17. OPERATING COSTS AND EXPENSES

In thousand
Apr - Jan - Apr - Jan-
Junf02 Jun/02 Jun/O1 Jun/01
1. Cost of Products and Services Sold
Salaries and Charges 170,970 316,688 145,286 278,647
Materials 15,803 30,943 14,540 28,393
Treatment Materials 20,227 44 647 14,604 31,305
Services 49,401 95,244 43,304 86,637
Light and Power 65,541 121,008 47,934 94,589
General Expenses 8,286 16,036 8,635 17,476
Depreciation and Amortization 129,617 248,307 112,048 229,205
459,845 872,873 386,351 766,252
2.8elling Expenses
Salaries and Charges 26,231 48,478 19,612 37,326
Materials 1,034 1,964 843 1,705
Services 20,700 39,694 15,028 30,293
Light and Power 129 192 102 224
General Expenses 6,746 13,304 5,144 10,431
Depreciation and Amortization 598 1122 328 644
Credit Write-off 28,660 95,285 52,774 115,466
84,098 200,039 93,833 196,089
3. General and Administrative Expenses
Salaries and Charges ’ 24,091 45,499 20,288 38,958
Materials 971 2,048 935 1,927
Services 17,332 29,061 14,853 30,697
Light and Power 135 259 134 252
General Expenses 4,151 6,541 2,520 3,761
Depreciation and Amortization 2,781 5,364 2,691 5,480
Tax Expenses 5,835 12,819 5,828 9,495
55,296 101,691 47,249 80,570
4. Costs, Selling, Gen.&, Administrative Expenses(1+2+3)
Salaries and Charges 221,292 410,665 185,186 354,931
Materials 17,808 34,955 16,318 32,025
Treatment Materials 20,227 44 647 14,604 31,305
Services 87,433 163,999 73,186 147,627
Light and Power 65,805 121,459 48,170 95,065
General Expenses 19,183 35,881 16,299 31,668
Depreciation and Amortization 132,996 254,793 115,068 235,329
Tax Expenses 5,835 12,919 5,828 9,495
Credit Write-off 28,660 95,285 52,774 115,466
599239 1,174,603 527,433 1,052,911
5. Financial Expenses
Interests, fines and default interests on Foreign Loans and 115,442 213,371 94,980 176,140
Financings
Interests on Own Capital 67,158 122,273 61,908 116,823
interests on Own Capital (reversal) - 108,222 - -
Other Financial Expenses - {108,222) - -
Monetary Variations on Loans and Financings 16,437 34,817 11,505 28,392
Exchange Variations on Loans and Financings 17,955 34,462 14,576 25,014
Other Monetary Variations 613,192 615,727 156,661 361,119
Provisions 1,007 2,815 243 1,068
Interests, fines and default interests on Foreign Loans and 28,063 44 253
Financings
860,254 1,067,718 338,873 708,556
6. Financial Revenues
Monetary Variations 5,575 25,699 (3,941) 7
Financial Investment income 18,000 25,493 11,582 17,762
Interests 12,217 17,845 9,982
Others 4 7 345 _8
35,796 69,044 7,986 28,473
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18. INDEMNITIES RECEIVABLE

The Municipalities of Diadema and Maua terminated the concessions of water supply and sewer
collection services in the beginning of 1995.

in December, 1996 the Company filed an action for indemnity seeking repayment of the
investments carried out during the effective term of the concession agreements.

Although not yet repaid for the respective amounts, the Company continues supplying treated
water, in bulk, to the mentioned municipalities, which currently operate the water and sewer
systems.

The residual book value of fixed assets related to the Municipality of Diadema, written-off in
December, 1996, was R$ 75,231 thousand, and the balance of indemnity and other credits
receivable from the municipality, in the amount of R$ 62,876 thousand, is recorded in the long
term assets in the “Indemnities receivable” account .

The residual book value of fixed assets related to the Municipality of Maua, written-off during
fiscal year 1999, was R$ 103,763 thousand, and the outstanding indemnity, in the amount of R$
85,918 thousand, is recorded in the long term assets, in the “Indemnities receivable” account.

Both cases are currently under court discussion; however, it is the opinion of the legal
consuftant in charge for the conduction of the lawsuits that a favorable judgment may be
expected by the Company.

(i) Lawsuit - Saned

On March 11, 2002 the Judge of the 15" Civil Court of the Capital, (053.00.033478-5)
granted the request relating to an action for collection filed by Sabesp against Companhia de
Saneamento de Diadema — Saned, for services of wholesale supply of drinkable water,
sentencing the defendant to pay the plaintiff the amount of R$35 million. An appeal was filed
against the decision, followed by counterarguments, having been filed with the 1% TAC on
07/22/02.

(i) Lawsuit — Maua

in December, 2001, the Judge of the 2™ Law Court of the Judicial District of Maué
(Case no. 829/00) dismissed the motion to stay execution filed by Saneamento Bésico do
Municipio de Maua ~ Sama against Sabesp. Sama has shown its disagreement in relation to
the composition of tariffs charged by Sabesp, which is creditor in the amount of R$5.6 million,
having filed an appeal that was initially granted as for the remanding and suspensive effects,
the latter having been afterwards denied (05/15/02), by reason of an interiocutory appeal filed
by SABESP.
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19. CHANGES IN THE RETAINED PROFITS ACCOUNT

in thousand R$
2™ quarter/02 1% quarter/02
Previous Balance 28,902 -
Revaluation Reserve Realization 23,344 25,846
Interest on own capital - (108,222)
Profit for the current period (328,292) 111,278
Current Balance {277,046) 28,902

20. EXTRACRDINARY ITEM

Pursuant to CVM Deliberation no. 371, the Company chose to record, as from fiscal year 2002,
for a period of five (5) years, the actuarial liabilities not yet recorded, as calculated on December
31, 2001, in the amount of R$ 266,074 thousand.

Pursuant to the provisions of paragraph 85 of Deliberation CVM 371, in the first year of its
application the effects thereof should be recorded as “extraordinary item”, net of tax effects,
being shown in the income statement for the fiscal year as follows:

: In thousand R
1% 2 J

an-
quarter/02 quarter/02 Jun/02

Extraordinary item 12,842 12,842 25684
Tax Effects (4,366) (4,367) (8,733)
Income tax (3,210) (3,211) (6,421)
Social contribution (1,156) (1,156) (2,312)
Extraordinary Item Net of Income Tax/Social Contribution 8,476 8,475 16,951

21. RE-PRESENTATION OF THE QUARTERLY FINANCIAL STATEMENTS

The Company’s management is spontaneously presenting again the information relating to the
quarterly period ended as of June 30, 2002, specifically as for table 16.01 — Other information
which the Company deems to be relevant, for the purpose of showing the tabie relating to the
stock ownership structure, since the Company considers that such information will help
undertstanding all the relevant facts occurred during the quarterly period.
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SABESP announces second quarter 2002 results

1. Company reportts growth of 16%, 19% and 3.6% in revenue, EBITDA, and volume billed,
respectively :

August 9, 2002 --- SABESP - Cia. de Saneamento Basico do Estado de Sdo Paulo -
(BOVESPA: SBSP3; NYSE: SBS), the largest water and sewage utility company in the
Americas and the third largest in the world (in terms of number of customers), today
announced its financial results for the second quarter of 2002. The Company’s operating and
financial information, except when indicated otherwise, is shown in Brazilian Reas, in
accordance with the Brazilian corporate law. All comparisons in this release are with respect to
the second quarter of 2001, unless otherwise stated.

Financial Highlights
April - June period

(R$ million) 2Q01 2Q02 Change
Net Operating Revenue 820.7 862.2 16.0%
EBIT 2933 352.8 20.3%
EBITDA (*) 4084 485.9 19.0%
EBITDA Margin 49.8% 51.0% -
Net Loss (37.2) (329.3) .

(") Eamings before interests, taxes, depreciation and amortization

SABESP posted net operating revenue of R$ 952.2 million in the quarter ending June 30, 2002 (2Q02),
with an EBITDA of R$ 485.9 million. The final result, a net loss of R$329.3 million was strongly
impacted by the Brazilian Real depreciation on the company’s dollar-denominated debt.

2. Operating Revenue — 3.6% increase in volume billed

Net operating revenue grew by R$ 131.5 million or 16.0%, reflecting a higher
billing volume of 3.6% and a tariff hike of 13.1% in June 2001.

The charts below show volumes of water and sewage setvices billed to the retail market broken
down by User Category and Region in 2Q01 and 2Q02:

VOLUME OF WATER AND SEWAGE SERVICES BILLED TO THE RETAIL MARKET- millions m’

Category Water % Sewage % Water + Sewage %
2Q01 2Q02 2Q01 2Q02 2Q01 2Q02
Residential 2886 3000 39 2173 2278 49 5059 5279 44
Commercial 37.3 371 (0.5) 319 321 06 692 69.2 -
Industrial 7.9 8.1 25 70 6.9 (1.4) 149 15.0 0.6
Public Sector 12.6 126 - 9.9 9.6 (3.0) 225 222 (1.3)

Total 3464 3578 33 2661 2765 39 6125 6343 36
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V?LUME OF WATER AND SEWAGE SERVICES BILLED TO THE RETAIL MARKET - millions
m

By region Water % Sewage % Water+ Sewage %

2Q01 2Q02 2Q01 2Q02 2Q01 2Q02
Metropolitan 2275 2341 29 1778 1839 34 4053 4179 31
Region

interior Region 78.3 81.9 46 672 70.6 51 1455 152.5 4.8
Coastal Region 40.6 418 30 211 22.0 43 61.7 63.9 3.6

Jotal 3464 3578 3.3 2661 2765 39 6125 6343 3.6

Total billed volume in millions of cubic meters (water and sewage) represented a growth of 3.6%
on a year-over-year comparative basis.

The comparative chart below shows a reversal in the downward trend of the previous periods
from which we can conclude that with the end of electricity rationing, a gradual return to normal
customer consumption habits is occurring, mainly in relation to residential users. This becomes
even clearer when we compare billed volumes in 2Q02 (634.3 million m3), which is 1.5% greater
than the figure registered in 1Q02 (625.1 million m°), a period when the opposite typically
occurs due to seasonal effects (end of summer period).

VOLUME (3)F WATER AND SEWAGE SERVICES BILLED TO THE RETAIL MARKET -
millions m

By Region 1Q01 1002 % 2Q01 2Q02 % %
1Q02/1Q01 2Q02/2Q01 2Q02/1Q02

Metropolitan Region 4206 4082  (2,9) 4053 4179 3,1 24

Interior Region 148,3 148,7 (0,4) 1456 15622 4,8 24

Coastal Region 69,3 68,1 (1,7) 61,7 63,9 36 (6,2)

Total 639,2 6251 (2,2) 612,5 6343 3,6 1,5

3. Costs, Administrative and Seliing Expenses

The group comprising Costs and Administrative and Selling Expenses increased by R$71.9
million or 13.6%. The following chart shows the main changes:

 {R$ millions)
2Q01 2Q02 Difference %
Salaries and Payroll Charges (185.2) {221.3) (36.1) 19.5
General Supplies (16.3) (17.8) (1.5) 9.2
Treatment Supplies {14.6) (20.2) (5.6) 38.5
Third-Party Services (73.2) (87.5) (14.3) 19.5
Electric Power (48.2) (65.8) (17.6) 36.5
General Expenses (16.3) (19.2) (2.9) 17.8
Depreciation and Amortization (115.0) (133.0) {(18.0) 15.7
Credits Write-off (52.8) (28.7) 241 (45.6)
Fiscal Expenses {5.8) (5.8) 0.0 -
Costs, Administrative and (527.4) (599.3) {71.9) 136
Selling Expenses
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3.1. Salaries and Payroll Charges

The Salaries and Payroll Charges group reported a 19.5% increase of R$ 36.1
million, mainly due to the following factors:

(a) Provision for profit sharing, amounting to R$ 11.7 million recorded in
2Q02. There was no such provision in 2Q01;

(b) Collective wage increase agreement resulted in wage increases of

5.37% in May 2001 and 8.0% in May 2002, representing an additional
R$ 6.0 miltion;

(c) Provision for retirement benefits, amounting to R$ 4.0 million,
resulting from the accounting, as of 2002, of current costs relative to an
actuarial liability provision relating to the employees who are members of
Sabesprev’s defined benefit pension plan. The provision was effected in
accordance with CVM Deliberation 371/00 (paragraph 85);

(d) FGTS, (Government Severance Indemnity Fund for Employees)
amounting to R$ 1.4 million, representing increased percentage of
employer contributions to the fund (from 8.0% to 8.5%) and the increase
in the indemnity penalty (from 40% to 50%), according to the

Complementary Law 110/01 of June 29, 2001 (effective from October
2001);

(e) New career and salary plan (remuneration by merit), through which 1%
of payroll was used to level out salaries according to different job
descriptions (as of June 2002), as well as up to 1% of payroll for job
promotions (as of July 2002).

3.2. Treatment Supplies

The Treatment Supplies group posted a 38.5% growth, up in value terms by R$
5.6 million, the result of the worsening in the quality of water sources. This
required the use of larger quantities of chemicals such as ferric sulfate, chlorine
and lime. During the same period, there was a greater proliferation of algae
caused by the hot weather also requiring greater amounts of activated carbon.
Besides higher consumption in terms of volume, there was also a significant
increase in prices in these chemicals, ranging between 15% and 40%, with
particular note to ferric sulfate, activated carbon and hydrate lime.

The table below shows the impact from cost increases for the main chemical
supplies used by SABESP in its treatment process:
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Cost per item of Supply — in RS thousand

2Q01 2Q02 Difference %
Ferric sulfate 1,136 2,608 1,472 129.6
Activated carbon 2,187 3,436 1,249 571
Chlorine 2,748 3,640 892 325
Ferric chloride 2,005 2,607 602 30.0
Lime 2,043 2,609 566 277
Other treatment supplies 4,485 5,326 841 18.8
Total 14,604 20,226 5,622 38.5

3.3. Third-Party Services

The Third-Party Services group reported a growth of R$ 14.3 million or 19.5%.
The main changes identified under this item are:

(a) Maintenance of residential water connections, a growth of R$ 5.8
million relating principally to services for the optimization of measuring
water volumes supplied by SABESP to major consumers;

(b) Credit recovery, a growth of R$ 2.5 million, due to the greater use of
outsourced services for the recovery of overdue payments;

(c) Consulting services, posting a growth of R$ 1.6 million relating to the
payment of legal services for structuring the SABESP |PO on the New
York Stock Exchange;

(d) Rental of computer-related equipment, up by R$ 1.6 million and
relating to the contracting of services for the rental and maintenance of
equipment, technical support and training for the upgrading and
expanding of the Company’s IT area;

(e) Telecommunications, reported a growth of R$ 1.2 million, relating to
the installation of frame-relay line system (a new telephone center at the
Ponte Pequena facility) and the higher tariffs charged as from February
2002, specifically for high-speed data transmission services (an average
compounded increase of 12.6%); and

() Water loss control, up by R$ 1.0 million and relating to the installation
cost of pressure reducers in the distribution network, engineering
services for evaluating unbilled volumes due to clandestine connections
and also the detection of non-visible leakages.
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3.4. Electric Power

The Electric Power group grew by R$ 17.6 million or 36.5%, the result of
electricity tariff increases authorized by the electric energy regulatory agency,
ANEEL. SABESP's electric energy consumption in 2Q02 totaled 488,849 MWh,
up 1.2% on 2Q01 s figure, 482,899 MWh.,

The other factor that contributed to higher costs in this group was the surcharge created by Law
10,438, in the form of an additional tariff increase of 7.9% and effective since January 2002 and
to be in force for an average period of six years.

On February 7, 2002, ANEEL issued the Resolution No. 71 that established the so-called
“Emergency Capacity Fee’, representing an additional expense of R$ 0.0048 per KWh
consumed, equivaltent to an impact of 4.6% on the company's overali electric power expenses.
This fee was then increased to R$ 0,0057 per kWh, through ANEEL Resolution No. 248 of May
6, 2002, effective from June 28 2002 through June 2006, representing an impact of 5,4% on the
company'’s overall electric power expenses.

3.5. General Expenses

The General Expenses group rose by R$ 2.9 million or 17.8%, a result of the
following increases:

(a) Provision for civil contingencies, amounting to R$ 1.6 million;

(b) Water billing collection services, an increase of R$ 1.3 million,
reflecting the readjustment in the service charge for collections via the
banking system. Coliection fees were raised from January 2002 as
follows: tariff charged for payment across the bank’s counters —
from R$ 0.92 to R$ 1.04; automatic debit — from R$ 0.32 to R$ 0.35.

3.6. Depreciation and Amortization

The Depreciation and Amortization group rose by R$ 18.0 million or a year-over-year rise of
15.7%, resulting from the incorporation into the Company's permanent assets of work in
progress as from July 2001.

3.7. Credits Write-off
The Credits Write-off item reported a reduction of R$ 24.1 million or 45.6% down largely due to

lower volumes of write-offs in 2Q02, mainly in the retail segment (residences, commercial
establishments, industry and public, except for state-run bodies.
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{R$ millions)

Description 2Q01 2Q02 Difference Change%
Values Written Off

Retail 420 226 (19.4) (46.2)

Supplies to other municipalities 22.4 23.4 1.0 45

Cther values written off 42 32 (1.0) {23.8)
Values recovered

Values received (5.9) (8.9) (3.0) 50.8

Other values recovered (9,9) (11.6) (1.7) 17.2
Total 52.7 28.7 (24.0) (45.8)

4. Financial Expenses and Foreign Exchange Gain (Loss)

(a) Financial Expenses

The Financial Expenses group posted a growth of R$ 59.7 million or 35.5%, mainly due to:

= Provision for financial contingencies, with a growth of R$ 29.1 miillion, resulting from
the provisions covering litigation (Cofins, Finsocial and others);

* Interest on domestic financing, in this case up by R$ 20.9 million, due to higher
debenture costs ~ 4™ and 5" issues in June 2001 and April 2002, respectively;

* Interest on overseas funding, a growth of R$ 5.2 million. The outstanding balance of
overseas loans was higher than in 2Q01, due to the depreciation of the Real with a
knock-on effect in higher interest payments, principally in the case of the Eurobond

issue.

{b) Foreign Exchange Loss

Foreign Exchange Gain Loss was up by R$ 460.7 million or 268.7%, due io the depreciation of

the Real in 2Q02 (22.4%).

5. Operational Indicators

The company continues to expand its services as illustrated by the trend in the number

of water and sewage connections in the chart below:

Operational Indicators 2Q01 2Q02 %

Water Connections (1) 5,627 5,877 4.4
Sewage Connections (1) 4,051 4,138 21
Popuiation with water supply (2) 20.6 210 1.9
Population connected to sewage collection services (2) 16.1 16.5 25
Water volumes billed to the wholesale market (3) 80.5 852 5.8
Water volumes billed to the retail market (3) 346.5 357.8 33
Sewage service billings (3) 266.1 276.5 3.9
Number of employees 18,025 18,254 1.3
Operational productivity (4) 537 549 22
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(1) In 1,000 units at the end of the period

(2) Millions of inhabitants at the end of the period (not including supplies to the
wholesale market)

(3) In milions of m®

(4) Number of water and sewage connections per empioyee

6. Funding

Policy

Since Brazil adopted a floating foreign exchange rate policy in January 1999, the
company’s debt management has been guided by three main courses of action:

® the lengthening of the debt maturity profile by contracting long term credit
lines;
opting for local currency funding and non-renewal of foreign currency lines. The exception

to this rule is credit operations with multilateral financial institutions such as 1DB and
bilateral organizations such as JBIC (Japan Bank for International Cooperation);

prioritize lower cost credit operations as for example those provided by the BNDES (the
Brazilian National Development Bank) and CEF (the Federal Savings and Loan Bank),
whenever possible. '

In this context the Multi-year Budget Plan {2002-20086) in 2002 allows for:
® a single debenture issue (in 2002), already concluded;

® only two foreign currency operations, but with very long maturities (25 years)
and low costs with the guarantees of both the federal and State of Sao
Paulo treasuries: (a) IDB: US$ 200 million at an interest rate of 6.8% p.a.
(loan contract signed in July 2000); and (b) JBIC: US$150 million, 7 year
grace period and 25 years for repayment;

= BNDES: R$ 400 million, TILP (the long-term interest rate) plus 3% p.a., with
a term of 10 years, with 3 year grace period;

® CEF using FGTS resources: up to R$ 520 million with a 10-year term and
interest at TR (reference rate) plus 10.5% p.a. for investments in the sewage
segment and 12.0% in the water supply segment.

7. Funding in 2002

The Company concluded its fith simple debenture issue in April 2002 worth R$ 400 million,
representing 40,000 debentures at a face value of R$ 10,000.00.

The issue was divided into 2 series, the first consisting of 31,372 debentures indexed to the CDI
interbank deposit certificate rate plus a spread of 1.85%. The second series comprises 8,628
debentures indexed to the IGP-M pius interest of 13.25% p.a. The interest on the first series will
be paid quarterly and the second, annually. The debenture program will run for a term of 59
months, the final maturity falling due in March 2007.
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The negotiations for signing the contract with the Japan Bank for International
Cooperation to finance the project for eliminating poliution in the Santos region
are well advanced and necessary funding has already been budgeted by the
Japanese Government. The company expects to sign the contracts between
late 2002 and early 2003.

The BNDES and SABESP signed a financing contract on August 8, 2002, worth R$ 240 million
representing the domestic portion of the funding for the Tieté Project — Phase II.

By the end of the third quarter 2002, the National Water Agency (Agéncia Nacional de Aguas -
ANA), through the Watershed Clean-up Program (Prodes-2002), is expected to sign contracts
with SABESP worth a total of R$ 25 million for the purchase of treated sewage.

SABESP is negotiating FGTS funds, whose manager is Caixa Econdmica
Federal (the Federal Savings and Loan Bank), in the amount of R$ 300 million,
with disbursement as of 2003. The striking characteristic of this funding is its
low cost (TR — Central Bank reference rate — plus 10.5% for sewage and 12%
for water) and long-term amortization (10 years).

8. Loans and Financing - Short Term

SABESP is in a comfortable financial situation to amortize the debt falling due in the
coming twelve months (R$ 522.3 million). it is also worth noting that at present, the
short-term debt denominated in foreign currency amounts to only US$114.2 million:

(R$ millions)
Description 2nd Half 2002 1st Half 2003 Total
Principal 77.4 79.4 156.8
Interests 38.0 2.8 40.8
Total - Domestic 115.4 82.2 197.8
Principal 121.0 121.0 2420
Interests 82.7 - 82.7
Total - Foreign 203.7 121.0 3247
Total 319.1 203.2 5223
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9. Recuperation of Water Reservoir Levels

Percentage of the maximum volume (%)

System June 2001  June 2002  Additional (%)
Cantareira 30.4 56.3 852
Guarapiranga  46.1 49.7 7.8

Alto Tieté 35.5 481 355

Rio Grande 86.3 88.4 24

Rio Claro 432 80.3 859

Alto Cotia 26.2 76.7 192.8

in spite of a dry June 2002, the accumulated rainfall for the current hydrological year (October
2001 to June 2002) still remains close to the historical average.

Volume simulations have been run out to October 2002 (the first month of the next
hydrological year) for very low outflows (that is, for a very low probability of
occurrence), and the conclusion being that even under such exaggerated scenarios,
the risk of having water reservoirs running dry is very remote.
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CVM - BRAZILIAN SECURITIES AND EXCHANGE COMMISSION

ITR - Quarterly Information
Commercial Companies, Industrial Companies, and others

Corporate Legislation
Base Date - 06/30/2002

01.01 — IDENTIFICATION

T—CVM CODE
01444-3

2 - COMPANY'S NAME

3-CNPJ
43.776.517/0001-80

CIA SANEAMENTO BASICO ESTADO SAO PAULO

10.01 - DETAILS OF THE PUBLIC OR PRIVATE ISSUANCE OF DEBENTURES

1-1TEM 01
2 - NUMBER 3
3 - CVM REGISTRATION NUMBER CVM/SRE/DEB/1999-030
4 — CVM REGISTRATION DATE 03/18/1999
5 - ISSUED SERIES 1
6 - TYPE OF ISSUANCE SIMPLE
7 - NATURE OF |SSUANCE PUBLIC
8 — ISSUANCE DATE 02/01/1999
8 - MATURITY DATE 09/24/2004
10 -DEBENTURE TYPE WITHOUT PREFERENCE
11 - YIELD RATE IN FORCE CDI+1.5% p.a.
12 - PREMIUM/DISCOUNT N/A
13 — FACE VALUE (reais) 1,002.92
14 — ISSUED AMOUNT (thousand reais) 115,335
15 - QTY. OF SECURITIES ISSUED (UNIT) 115,000
16 —~ OUTSTANDING SECURITIES (UNIT) 103,014
17 ~ TREASURY SECURITIES (UNIT) 11,986
18 — REDEEMED SECURITIES (UNIT) 0
19 - CONVERTED SECURITIES (UNIT) 0
20 — SECURITIES TO BE PLACED (UNIT) 0
21 - LATEST AGREEMENT DATE 09/24/2001
22 — NEXT EVENT DATE 09/24/2002
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CVM - BRAZILIAN SECURITIES AND EXCBANGE CCMMISSION

ITR - Quarterly Information

Commercial Companies, Industrial Companies, and others

01.01 — IDENTIFICATION

Corporate Legislation
Base Date - 06/30/2002

1-CVM CODE

2- COMPANY'S NAME 3-CNPJ
01444-3 CIA SANEAMENTO BASICO ESTADO SAO PAULO

43.776.517/0001-80

10.01 — DETAILS OF THE PUBLIC OR PRIVATE ISSUANCE OF DEBENTURES

1-1TEM

02

2-NUMBER

3

3 - CVM REGISTRATION NUMBER

CVM/SRE/DEB/1999-031

4 - CVM REGISTRATION DATE

03/18/1999
5 - ISSUED SERIES 2
6~ TYPE OF ISSUANCE SIMPLE
7 — NATURE OF ISSUANCE PUBLIC
8 — ISSUANCE DATE 02/01/1999
9 - MATURITY DATE 09/24/2004
10 -DEBENTURE TYPE WITHOUT PREFERENCE

11— YIELD RATE IN FORCE

CDI +1.5% p.a.

12 - PREMIUM/DISCOUNT

N/A

13 — FACE VALUE (reais) 1,002.92
14 — ISSUED AMOUNT (thousand reais) 115,335
15— QTY. OF SECURITIES ISSUED (UNIT) 115,000
16 — OUTSTANDING SECURITIES (UNIT) 103,198
17 — TREASURY SECURITIES (UNIT) 11,802
18 — REDEEMED SECURITIES (UNIT) 0
18 — CONVERTED SECURITIES (UNIT) 0
20 - SECURITIES TO BE PLACED (UNIT) 0
21 —LATEST AGREEMENT DATE 09/24/2001
22 - NEXT EVENT DATE 0912412002
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FEDERAL PUBLIC SERVICE

CVM -~ BRAZILIAN SECURITIES AND EXCHANGE COMMISSION

ITR - Quarterly Information

Commercial Companies, Industrial Companies, and others

01.01 ~ IDENTIFICATION

Corporate Legislation
Base Date - 06/30/2002

1-CVM CODE 2 — COMPANY'S NAME i 3—CNPJ
01444-3 CIA SANEAMENTO BASICO ESTADO SAQ PAULO | 43.776.517/0001-80

10.01 - DETAILS OF THE PUBLIC OR PRIVATE ISSUANCE OF DEBENTURES

1-ITEM 03
2 - NUMBER 3
3 - CVM REGISTRATION NUMBER CVM/SRE/DEB/1999-032
4 - CVM REGISTRATION DATE 03/18/1999
5 - ISSUED SERIES 3
6 - TYPE OF ISSUANCE SIMPLE
7 — NATURE OF ISSUANCE PUBLIC
8 — ISSUANCE DATE 02/01/1999
9— MATURITY DATE 09/24/2004
10 -DEBENTURE TYPE WITHOUT PREFERENCE

11 - YIELD RATE IN FORCE

CD! +1.5% p.a.

12 - PREMIUM/DISCOUNT

N/A

13 — FACE VALUE (reais) 1,002.92
14 — ISSUED AMOUNT (thousand reais) 115,335
15 - QTY. OF SECURITIES ISSUED (UNIT) 115,000
16 — OQUTSTANDING SECURITIES (UNIT) 102,159
17 — TREASURY SECURITIES (UNIT) 12,841
18 — REDEEMED SECURITIES (UNIT) 0
19 — CONVERTED SECURITIES (UNIT) 0
20 - SECURITIES TO BE PLACED (UNIT) 0
21— LATEST AGREEMENT DATE 0912412001
22 - NEXT EVENT DATE 00/24/2002
26/08/2002 08:48:55 Pag: 42

100




FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES AND EXCHANGE COMMISSION

ITR - Quarterly Information

Commercial Companies, Industrial Companies, and others

01.01 — IDENTIFICATION

Corporate Legislation

1-CVM CODE

2- COMPANY’'S NAME ) 3-CNPJ
014443 CIA SANEAMENTO BASICO ESTADO SAQ PAULO

Base Date - 06/30/2002

43.776.517/0001-80

10.01 - DETAILS OF THE PUBLIC OR PRIVATE ISSUANCE OF DEBENTURES

1-ITEM

04

2-NUMBER

3

3 - CVM REGISTRATION NUMBER

CVM/SRE/DEB/1998-033

4 - CVM REGISTRATION DATE

03/18/1999
5 - ISSUED SERIES 4
6 — TYPE OF ISSUANCE SIMPLE
7 — NATURE OF ISSUANCE PUBLIC
8 — ISSUANCE DATE 02/01/19989
9 - MATURITY DATE 09/24/2004
10 -DEBENTURE TYPE WITHOUT PREFERENCE

11 - YIELD RATE IN FORCE

CDI + 1.5% p.a.

12 - PREMIUM/DISCOUNT

N/A
13 — FACE VALUE (reais) 1,002.82
14 - ISSUED AMOUNT (thousand reais) 51,816
15 - QTY. OF SECURITIES ISSUED (UNIT) 51,666
16 — OUTSTANDING SECURITIES (UNIT) 41,005
17 — TREASURY SECURITIES (UNIT) 10,661
18 — REDEEMED SECURITIES (UNIT) 0
18 — CONVERTED SECURITIES (UNIT) 0
20 — SECURITIES TO BE PLACED (UNIT) 0
21— LATEST AGREEMENT DATE 09/24/2001
22 - NEXT EVENT DATE 09/24/2002

26/08/2002 08:48:55

Pag: 43

101




FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES AND EXCHANGE COMMISSION

ITR - Quarterly Information

Commercial Companies, Industrial Companies, and others

01.01 - IDENTIFICATION

Corporate Legislation
Base Date - 06/30/2002

1-CVM CODE 2 - COMPANY’'S NAME ; 3-CNPJ
014443 CIA SANEAMENTO BASICO ESTADO SAQ PAULO | 43.776.517/0001-80

10.01 - DETAILS OF THE PUBLIC OR PRIVATE ISSUANCE OF DEBENTURES

1-1TEM 05
2~ NUMBER 3
3 - CVM REGISTRATION NUMBER CVM/SRE/DEB/1999-034
4 — CVM REGISTRATION DATE 03/18/1999
5 - ISSUED SERIES 5
6 - TYPE OF ISSUANCE SIMPLE
7 — NATURE OF ISSUANCE PUBLIC
8 - ISSUANCE DATE 02/01/1998
9 —MATURITY DATE 09/24/2004
10-DEBENTURE TYPE WITHOUT PREFERENCE
11 - YIELD RATE IN FORCE DI+ 15% pa.
12 - PREMIUM/DISCOUNT N/A
13 - FACE VALUE (reais) 1,002,.92
14 — ISSUED AMOUNT (thousand reais) 16,475
15~ QTY. OF SECURITIES ISSUED (UNIT) 16,428
16 — OUTSTANDING SECURITIES (UNIT) ‘ 16,428
17 - TREASURY SECURITIES (UNIT) 0
18 — REDEEMED SECURITIES (UNIT) 0
18 — CONVERTED SECURITIES (UNIT) 0
20 - SECURITIES TO BE PLACED (UNIT) 0
21 - LATEST AGREEMENT DATE 09/24/2001
22— NEXT EVENT DATE 09/24/2002
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FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES AND EXCHANGE COMMISSION

ITR - Quarterly Information

Commercial Companies, Industrial Companies, and others

01.01 - IDENTIFICATION

Corporate Legislation

1-CVM CODE

2 - COMPANY’S NAME i 3-CNPJ
014443 CIA SANEAMENTO BASICO ESTADO SAO PAULO

Base Date - 06/30/2002

43.776.517/0001-80

10.01 — DETAILS OF THE PUBLIC OR PRIVATE ISSUANCE OF DEBENTURES

1-1TEM 06
2 -NUMBER 4
3 - CVM REGISTRATION NUMBER CVM\SRE\DEB\2001-022
4 - CVM REGISTRATION DATE 06/04/2001
5 - ISSUED SERIES UN
6~ TYPE OF ISSUANCE SIMPLE
7 ~ NATURE OF ISSUANCE PUBLIC
8 - ISSUANCE DATE 04/01/2001
9~ MATURITY DATE 12/15/2006
10 -DEBENTURE TYPE WITHOUT PREFERENCE

11 - YIELD RATE IN FORCE

CDI +1.2% p.a.

12 - PREMIUM/DISCOUNT

N/A
13 - FACE VALUE (reais) 10,072.02
14 — ISSUED AMOUNT (thousand reais) 302,160
15~ QTY. OF SECURITIES ISSUED (UNIT) 30,000
16 ~ OUTSTANDING SECURITIES (UNIT) 30,000
17 — TREASURY SECURITIES (UNIT) 0
18 — REDEEMED SECURITIES (UNIT) 0
18 — CONVERTED SECURITIES (UNIT) 0
20 -~ SECURITIES TO BE PLACED (UNIT) 0
21— LATEST AGREEMENT DATE
22 - NEXT EVENT DATE 09/15/2002
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FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES AND EXCEANGE COMMISSION

ITR - Quarterly Information

Commercial Companies, Industrial Companies, and others

01.01 - IDENTIFICATION

Corporate Legislation

1-CVM CODE

2 - COMPANY’'S NAME ; 3-~CNPJ
01444-3 CIA SANEAMENTO BASICO ESTADO SAO PAULO

Base Date - 06/30/2002

43.776.517/0001-80

10.01 — DETAILS OF THE PUBLIC OR PRIVATE ISSUANCE OF DEBENTURES

1-1TEM 07
2 - NUMBER 5
3 - CVM REGISTRATION NUMBER CVM\SRE\DEB\2002-013
4 — CVM REGISTRATION DATE 05/14/2002
5—ISSUED SERIES 1
6 - TYPE OF ISSUANCE SIMPLE
7 — NATURE OF ISSUANCE PUBLIC
8 — ISSUANCE DATE 04/01/2002
89— MATURITY DATE 03/01/2007
10 -DEBENTURE TYPE WITHOUT PREFERENCE

11 - YIELD RATE IN FORCE

CDi + 1.85% p.a.

12 — PREMIUM/DISCOUNT

N/A
13 - FACE VALUE (reais) 10,473 41
14 — ISSUED AMOUNT (thousand reais) 328 571
15— QTY. OF SECURITIES ISSUED (UNIT) 31,372
16 — OUTSTANDING SECURITIES (UNIT) 31,372
17 — TREASURY SECURITIES (UNIT) 0
18 — REDEEMED SECURITIES (UNIT) 0
19 — CONVERTED SECURITIES (UNIT) 0
20 - SECURITIES TO BE PLACED (UNIT) 0
21 - LATEST AGREEMENT DATE
22 - NEXT EVENT DATE 07/01/2002
26/08/2002 08:48:55 Pag: 46

104




FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES AND EXCHANGE COMMISSION

ITR -~ Quarterly Information

Commercial Companies, Industrial Companies, and others

01.01 — IDENTIFICATION

Corporate Legislation

1-CVM CODE 2-COMPANY’S NAME . 3-CNPJ
014443 CIA SANEAMENTO BASICO ESTADO SAO PAULO [ 43.776.517/0001-80

Base Date - 06/30/2002

10.01 - DETAILS OF THE PUBLIC OR PRIVATE ISSUANCE OF DEBENTURES

1-ITEM

08

2 - NUMBER

5

3 - CVM REGISTRATION NUMBER

CVM\SRE\DEB\2002-014

4 - CVM REGISTRATION DATE

05/14/2002
5 - ISSUED SERIES 2
6 — TYPE OF ISSUANCE SIMPLE
7 - NATURE OF ISSUANCE PUBLIC
8 - ISSUANCE DATE 04/01/2002
9 - MATURITY DATE 03/01/2007
10 -DEBENTURE TYPE WITHOUT PREFERENCE

11 -YIELD RATE IN FORCE

IGP-M + 13.25% p.a.

12 — PREMIUM/DISCOUNT

N/A
13— FACE VALUE (reais) 10,614.98
14 - ISSUED AMOUNT (thousand reais) 91,586 -
15~ QTY. OF SECURITIES ISSUED (UNIT) 8,628
16 — OUTSTANDING SECURITIES (UNIT) 8,628
17 - TREASURY SECURITIES (UNIT) 0
18 — REDEEMED SECURITIES (UNIT) 0
19 — CONVERTED SECURITIES {UNIT) 0
20 - SECURITIES TO BE PLACED (UNIT) 0
21 - LATEST AGREEMENT DATE
22 - NEXT EVENT DATE 04/01/2003
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FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES AND EXCEANGE COMMISSION

ITR - Quarterly Information Corporate Legislation
Commercial Companies, Industrial Companies, and others Base Date - 06/30/2002

01443 ~ CIA SANEAMENTO BASICO ESTADO SAO PAULO  43.776.517/0001-80

16.01 - OTHER INFORMATION DEEMED TO BE IMPORTANT FOR BETTER
UNDERSTANDING THE COMPANY

Capital Markets and General Information

In April 2002, SABESP's shares began frading on the "New Market - BOVESPA", following the

company’s compliance with the rigorous Corporate Govemance parameters required by this
segment of the market.

In May 2002, the Sao Paulo State Government sold 4.78 billion of its holdings in SABESP
shares, through a public offering (including a Green Shoe of 165 million shares), representing
16.8% of the capital stock. This increases the company’s free float to 28.5%. The public offering
was directed at both domestic and intemational investors, while the company’s ADR was listed
on the New York Stock Exchange as from May 10, 2002, under the "SBS" ticker.

On June 3, 2002, the Sao Paulo City Council approved Law 13,370, which under article 1
makes it mandatory for all existing buildings to be connected to the public sewage system in
regions where such a network is already in place. This law is in line with SABESP's targets for
optimizing the use of the sewage network already installed by the company.

Further Developments

On August 1, 2002 and pursuant to the provisions of CVM Instruction 358 of January 03, 2002
and in accordance with Article 28 of the Reguiations for the Tariff System approved by State
Decree Law 41,446 of December 16, 18996, SABESP announced that the tariffs and other
conditions in force for the supply of water and/or sewage collection will be increased from
August 7, 2002. The price adjustment will be 8.22% for all categories of use and consumer
types with the exception of the following: (a) tariffs falling into the social residential use and slum
category; (b) special supply to vessels on the coastal region; (¢) supplies of water using tankers;
and (d) the tariffs cited in SABESP’s Announcement 01/02 of April 20, 2002 (contract-based
supply to major consumers falling in the commercial and industrial categories).

The full announcement can be found in Sabesp's website www.sabesp.com.br and was also
published in the State of Sdo Paulo Official Gazette, August 3, 2002 edition.

SABESP has presented on this date the quarterly information relative to the first quarter 2002,
in compliance with paragraph 85 of CVM Deliberation No. 371/2000, restating the amounts
relative to the actuarial liabilities as at December 31, 2001 from the Salary and Payroll Charges
group to extraordinary items, as described in explanatory note No. 20 of the aforementioned
quarterly report.

STOCK POSITION AS OF 07/31/2002
Shareholders holding more than 5% of the shares Common Shares %
State of Sdo Paulo Treasury Department 20,376,674,0581 71.55
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Commercial Companies, Industrial Companies, and others Base Date ~ 06/30/2002

01443 — CIA SANEAMENTO BASICO ESTADO SAO PAULO  43.776.517/0001-80

16.01 - OTHER INFORMATION DEEMED TO BE IMPORTANT FOR BETTER
UNDERSTANDING THE COMPANY

Shares in Sabesp stock

Shareholder Common Shares % investment Funds
CONTROLLING SHAREHOLDER 20,376,674,058 | 71.55
MANAGEMENT
Board of Directors 16
Board of Executive Officers 0 *
Statutory Audit Committee 0
TREASURY STOCK 0
OTHER SHAREHOLDERS 8,102,903,753| 2845
TOTAL 28,479,577.827 | 100.00
QUTSTANDING SHARES 8,102,903,753 1 28.45
* Stock equivalent to 20,000 shares
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ITR - Quarterly Information Corporate Legislation
Commercial Companies, Industrial Companies, and others Base Date - 06/30/2002

01443 - CIA SANEAMENTO BASICO ESTADO SAO PAULO  43.776.517/0001-80

17.01 — SPECIAL REVIEW REPORT - WITHOUT RESTRICTIONS

Independent Auditors’ Report
on the limited review

August 09, 2002, except for note 21, which is dated August 23, 2002.

To the Management and Shareholders of
Companhia de Saneamento Basico do Estado de So Paulo - SABESP

1. We have made a limited review of the accounting information supplied in the Quarterly
Report — (TR, issued by Companhia de Saneamento Bésico do Estado de S&o Paulo -
SABESP, for the quarterly periods ended on June 30, 2002 and March 31, 2002 and June
30, 2001, prepared under the responsibility of the Company’s Management.

2. OQur review was conducted in accordance with the specific standards established by the
Brazilian institute of independent Auditors — IBRACON, in conjunction with the Federal
Accountancy Board and consisted particularly of. (a) inquiries and discussions with the
management staff responsible for the accounting, financial and operating areas of the
company with regard to the major procedures adopted in the preparation of the quarterly
report and (b) review of the relevant information and subsequent events which have or may
have significant effects on the financial position and results of the Company's operations.

3. Based on our limited review, we are not aware of any relevant change that should be made
to the above mentioned quarteriy report to make it comply with the accounting principles
provided for in the Brazilian corporation law applicable to the preparation of a quarterly
report in accordance with the regulations of the Brazilian Securities and Exchange
Commission (CVM).

PricewaterhouseCoopers Julio César dos Santos
Independent Auditors Partner

CRC 28P000160/0-5 Accountant CRC 1SP137878/0-6
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01443 - CIA SANEAMENTO BASICO ESTADO SAO PAULO 43.776.517/0001-80

19.01 — DESCRIPTION OF CHANGED INFORMATION

e TABLE 04.01 - EXPLANATORY NOTES
Note 5.a, Note 5.4, Note 6, Note 7.iii, Note 10.b.i, Note 15.a.

¢ TABLE 05.01 - COMMENTS ON COMPANY’S PERFORMANCE IN THE QUARTER PERIOD
Note5, Note 6

e TABLE 16.01 - OTHER INFORMATION DEEMED BY THE COMPANY TO BE RELEVANT
Inclusion of table showing the stock ownership structure.

e TABLE 17.01 - SPECIAL REVIEW REPORT
Date
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