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REPSOL YPF IMPROVES THE PROFITABILITY OF GAS OIL SALES IN
ARGENTINA

Repsol YPF has closed a new deal with Argentine cargo transport business associations to supply
gas oil, with a price increase of 0.25 cents per litre. After this agreement, the price will be raised from the
current level of 0.75 cents per litre to about 1 peso per litre for the gas oil sales to that sector.

The deal is part of an agreement that was reached last June between oil companies and the
Argentine Government to settle on a stable framework for the sector, after which certain measures were
defined such as the reduction of export tax on liquefied petroleum gas (LPG), as well as the total
elimination of export tax on gasolines and the limits on crude oil exports. An agreement was also reached
for maintenance of the free circulation in the exterior of 70% of currency from hydrocarbon exports.  The
Government has not yet adopted measures for the reduction of taxes on gas oil and approval of an
increase in the price of natural gas for industrial consumption.

44-Acuerdo Transportistas Argentina
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