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CRISTALERIAS DE CHILE S.A.

Material event
Increase in participation in Megavisién
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Press release dated August 28, 2002.

NOTES

a)

On August 28, 2002, Cristalerias de Chile S.A. filed with the
Superintendencia de Valores y Seguros de Chile (the Chilean
Superintendency of Stock Corporation and Insurance Companies)
a letter announcing an increase in participation in
Megavisidn.

This report is a free translation from the original in
Spanish.



FOR IMMEDIATE RELEASE

CRISTALERIAS DE CHILE INCREASES STAKE
IN MEGAVISION

NYSE: CGW
Santiago: CRISTALES
www.cristalchile.cl

CONTACT IN SANTIAGO:

Ricardo Dunner
Head of Investor Relations
PH: (562) 246-8855

EMAIL: rdunner@cristalchile.cl

Santiago, Chile (August 28, 2002) — Cristalerias de Chile S.A. a
Chilean conglomerate and the largest producer of glass containers in
Chile, today announced that the Company’s Board of Directors
approved the acquisition of the totality of shares owned by Grupo
Televisa S.A. in Red Televisiva Megavision S.A. (“Megavision”),
through Cristalerfas” subsidiary, Comunicacién, Informacion,
Entretencién y Cultura S.A. ("CIECSA"). After the operation CIECSA
remained with a 99.99% ownership in Megavision.
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Pursuant to the requirements of the Securities Exchange Act of
1934, the registrant has duly caused this report to be signed
on its behalf by the undersigned, thereunto duly authorized, in
the city of Santiago, Chile.
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Comptroller

Date: August 28, 2002.



