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REPSOL YPF ANNOUNCES THE START UP OF THE SECOND LIQUEFACTION TRAIN
AT THE ATLANTIC LNG PLANT IN
TRINIDAD AND TOBAGO

Repsol YPF announces the start up of the second liquefaction train (a production facility to liquefy
natural gas so that it may be transported to vessels that carry methane) at the Atlantic LNG plant in
Trinidad & Tobago. The company has an interest of a 25 percent of the aforementioned production facility,
together with BP (42.5 percent) and BG (32.5 percent). Furthermore, the first LNG shipment from this train
has been sent with destination to the Lake Charles terminal in Louisiana (USA.

The second liquefaction train has a nominal annual capacity of 4,4 bcmly (billion cubic metres per
year) of which Repsol YPF has a long term contract of 800 million cubic metres per year. 50 percent of the
gas supplied by train number 2 comes from BPTT, a company in which Repsol YPF also has an interest.

The start up of the second liquefaction train, which was completed two months. earlier than the
expected schedule at the time of its building in 2000, is part of a joint project of several companies to
develop and market the important BP and Repsol YPF gas reserves, located in Trinidad & Tobago. The
third liquefaction train is currently under construction and will start production early next year. Nominal
production capacity is 4,4 bem/y (billion cubic metres per year) of which Repsol YPF has under contract in
the long term range 1.9 billion cubic metres per year (1.9 bcm/fy). Joint final investment of the 2 new
liquefaction trains is of 1,05 billion dollars. Furthermore, the building of a fourth liquefaction train is being
thought of, with a larger capacity than the three previous ones (7 bemly).

A decisive advantage of the Trinidad &Tobago project is its geographic location that allows
supplies in very good economic conditions to markets such as the USA, the Caribbean and Northern Brazil
as well as Europe. Therefore, the company has a privileged position to benefit from the price chances that
the American area has to offer, covering the Spanish demand with other sources and so saving additionally
in transportation. '

43-Trinidad y Togabo-ing



~ Comunicado de Prensa

Additional Information

Repsol YPF holds a share of 20 percent ( train 1) and of 25 percent (trains 2 and 3) in Atlantic
LNG, a joint venture with BP and BG, among others, constituted to operate a liquefied natural gas plant in
Trinidad & Tobago. The plant began production in April, 1999. The natural gas for the first train comes
from the offshore BPTT fields, a company in which Repsol YPF has a share. The plant produces almost 13
bemly (billion cubic metres per year).

The second train has just started production and the third train will begin production early next
year. The new facilities will have a capacity of 8.8 billion cubic metres per year, which will increase
combined production of the three trains to 12,800 bcmly (billion cubic metres per year). The geographic
location makes the Trinidad & Tobago gas a strategic asset and provides a unique chance for Repsol YPF
to sell in markets with very advantageous price conditions such as the USA.

Repsol YPF purchased, with effect from 1st January, 2000 last, a 10 percent stake of a company
that owns the BP productive assets in Trinidad &Tobago. Repsol YPF has a purchasing option of an
additional 20 percent of the mentioned company to be exercised within this current year. Net reserves as of
31t December, 2001 were estimated in 245.7 million barrels of oil equivalent and expected to be notably
increased, after the positive results of the exploration taking place at present, in the year 2002.
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