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Naﬁqe ﬁmlo\bommgos Knippel Galletta
Title: Economic and Financial Officer
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EXHIBIT INDEX
Exhibit ' :
Number Description , ' Mo_.
1. Quarterly Information Report, dated August 9, 2002, relating to the three- ' 4
month period ended June 30, 2002 (along with a fre¢ English translation).
' D
2. Press Release, dated August 9, 2002, relating to the financial results of the ! <€
Company for the three-month period ended June 30, 2002 (along with a free
English translation).
3. Revised Quarterly Information Report, dated August 9, 2002, relating to 15 (=
the three-month period ended March 31, 2002 (along with a free English
translation}.
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Exhibit 1



BERVIGO PUBLICO FEDRRAL

CVM - COMISSAO DE VALORES MOBILIARIOS

ITR - Iﬂ?cmcbts TRIMESTRAIG Data-Base - 30/06/2002
DMPRESA COMERCIAL, INDUSTRIAL E OUTRAS

(T30 EMPRESA P/ SINPLES CONTERLNCIA)

Legislagho Societéris

0 REOGISTRO NA CVN HAC INPLICA QUALQUER APRECIAGAO SOBRE A COMPANHIA , SENDO OS5 SEUS
[ADMINIITRADORES RESPONSAVEIS PELA VERACIDADE DAS INFPORMAGCOES PRESTADAS.

01.01 - roewrIricacko

1 - COBIGO VM P - DENOMINACAO 5DCIAL 3 - CWPI

01444-) CIA SANREAMENTO BASICO ESTADO 8K0 PAULO . |43.776.517/0001-B0
4 - NIRE

353100016831

01.02 - SEDBE

1 - ENDEREGC COMPLETO

7 - BAIRRO OU DESTRITO

scarmignanioeabesp.com.br

Rua Costa Carvalko, 309 Pinheircs
3 - cxP ¢ - MewIcirIo s - ur
05429-900 Sdo Paulo SP
& - ooD 7 - TELEFONY » - TELEFONE * . TELEYONT 10 - TELEX
011 33868-8000 3388-B200 33688-8201
11 - DTD 12 - PAX 13 - TAX 14 - X
011 3813-0254 - -
18 - E-MAIL

01.0) - DIRETCR DX RELACORS QOM INVESTIDORES (Endersgo para Correspondéncia cam a Companhis)

1 - HOME

Paulo Domingos Knippel Galletta

7 - ENDERECO COMPLETC

3 - BAIRRO OU DINTRITQ

Rua Costa Carvalheo, 300 Pinheirow
. ctr 5 - maIctrio ii - ur
0542%-900 S8c Paulo SP
7 - DOD B - TELEFONT b - TELLYONE bo - TELEFONE Ll - TELEX
011 1106-B3B6 3186-8B426 3388-8122
3 - D00 ) +~ FAX B4 + FAX 15 = FAX
011 AIB15-4465 - -
16 - E-MAIL
lpeallettagaahesp.com.br
01.04 - REYEREMCIA / AUDITOR
EXERXCICIO 8OCIAL CURSQ TRIMESTRE ATUAL TRIMESTRE ANTIRIOR
1 - IEiC10 2 - ThRMINO 3 - FOMERD &« INICID $ - rimwied § - NORERD 7 - INICIO 8« THUAINO
01/01/2002 | 31/12/2002 2 01/04/2002 30/06/2002 01/01/2002 31/03/2002
3 - WoWE/EAzin SOCIAL DO AUDITOR 10 - CO0IGOD CWVM
PRICEWATERHQUSECOOPERS AUDITORES INDEPENDENTES 00287-9
11 - HOME 0O RESPOMEAVEL TEOWIOO 11« CPF DO RESP. TCONICO
JGlio César dos Santos 591.515,108-6)

09/08/2002 16144:09 Phgi 1
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SERVICO POBLICO PEDERAL

CVM - CONIBSKO DE VALORIS MOBILIARIOS

ITR - INFORMAGOES TRIMRETRAIS

ENFRRESA COMERCIAL, INDUSTRIAL B OUTRAS .

01.01 - IDENTIPICAGKO

{US0 EMPRESA P/ SINPLES CONFTERENCIA)

Dato-Base - 30/06/2002

Legislaglo Soclotéris

1 - CODIOO CVM

- DEMOMIMMCED ROCIAL
01444-3 CIA SANEAMENTD BASICO ESTADO SRO PAULO

1 - NN
43.775.517/0001-80

01.05 - COMPOSIGKO DO CAPITAL SOCIAL

Nomaro da Acles

1 - TRIMESTRE ATUNL 7 - TRINESTAL ANTERIOR 3 - IGUAL TRIMESTAL EX. ANTERIOR
Mil1) 30/06/2002 31/03/2002 30/06/2001
Do Capital Inotsgralizado
1 - Ordindrips 28.479.577 28.479.577 28.479.577
2 - Preferenciais 0 0 0
3 - Total 28.479.577 28.479.577 20.479.577
En Tesourarias
4 - Drdinarihs o 0
5 - Prefererciais 1} 0
€ - Total 0 0

D1.06 » CARACTERIETICAI DA EWPRESA

1 - TIFO DI DIPRESA

Empresa Comercial, Industrial e Ou:ru.

2 - TIPMO DR BITUACAD
Operacional

3 - NATOREZA DO CONTROLE MCIOKARIC

Estatal

4 - CODIOC ATIVIDADE

19906300 - Serv.de kgua. Saneamento ¢ Gag

5 = ATIVIDADE PRINCIFAL

captaglo, Tratam.,Dietr.de Agua;Coleta,Tracam.de Esgoto

& - TIPO DE CONSOLIDADO
NAc Apresentado

|sem Ressalva

7 - TIFO DO RELATCRIC DOF AUDITORES

01.07 - SOCIEDADEA MAC INCLUIDAS NAS DEMONSTRAGDZS FIMANCEIRAS CONSOLIDADAY

1-xmlz-cw:

—IT- DENOMINACAD SOCIAL

01.08 - PROVENTOS EX DINEEIRO DELIBERADOS B/OU PAGOS DURANTE B APGS O TRIMESTRE

1 - ITEN2 - EVENTO 3 - AFxovACho |4 - mROVENTO

5 - INICIO N‘l{'l- - TIP ACM

7 . VALOR DO PROVENTO P/ ACAO

01 RCA

30/01/2002

lJuros Sobre Capital Proprj2E/06/2002|0N

0,0172000000

02 RCA

29/04/2002

Juros Sobre Capital Préprfo on

0,0038000000

09/08/2002 18&:44:30
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SERVIGO POBLICO FEDERAL
CVM - CONIS8SAO DE VALORES MDBILIARIOS

ITR - INPORMAGORS TRIMESTRAIS

EMPRESA COMERCIAL, INDUSTRIAL E OUTRAS

01.01 - IDENTIFICAQAO

Data-Base - 30/06/2002

Legislagiio Societidiria

1 » CODIOO CWVH
01444-2

[ - CENOMIKACAD SOCIAL

CIA SANEAMENTO BASICO ESTADC SAO PAULO

1 - oy

43.776.517/0001-80

02.01 - BALANGO PATRIMONIAL ATIVC (Reais Mil)

Falalsl

1 - odpigo 2 - prscricho 3 - 30/06/1002 L - 31/03/2082
1 Ativp Total 16.475.461 15.882.369
1.01 Ativo Circulante 1.838.421 1.325.954
1.01.01 Disponibilidades 761.520 333.282
1.01.01.01 Caixa, Bancos ¢ Aplicagles Financeiras 696.695 250.502
1.01.01.02 Decéntures em Tesouraria 47.428 47,395
1.01.01.83 Campra de Moeda Batrangeira ] 33.565
1.01.01.04 Outras Disponivilidades 17,397 1.820
1.p01.02 Créditos 903.99% E69.705
1.01.02.01 Clientes 903,896 $69.705
1.01.03 |escoques 18,360 19,181
1.01.03.01 hlmxaruadoa de Operagic 18.360 19.101
1.01.04 oueros 154545 103,786
1.01.04.01 Contas a Receber da Acionista 74.36) 47.984
1.01.04.02 |ndiantamento de 13* saldrio 6.40% 5.924
1.01.04.02 Tributos s Compensar 53.268 32.952
1.01.04.04 Demais Contas a Ragebar 18.433 16.924
1.02 [Ativo Realizdvel a Longo Prazo 1.023.301 §10.241
1.02.01 Ccréditos Diversos 1.023.301 $10.241
1.02.01.01 Clientes B.598 9.820
1.02.01.02 IndenizacBes a4 Receber 148.794 144.794
1.02.01.02 Depbdsitos Judiciaie & Outros 12.346 17.136
1.02.01.04 Incentiveos Fiocais 4.157 %.157
1.92.01.05 Impostos & Contribulobes Diferides 222,012 105.056
1.02.01.06 [jAicordo GESP 607,374 62%.238
1.02.02 Créditos com Pesmoae Ligadas 0 0
1.92.02.02 Com Coligadas 0 0
1.02.02.02 Com Controludas 0 4
1.02.02.0) Com Outras Pesscas Ligadas ] [}
1.02.03 joutTon o 0
1.0} JAtivo Permanente 13.613.73% 13.616.174
1.03.01 Investinencos T40 740
1.03.01.01 Participaches em Coligadas 0 [}
1.03.01.02 Participacles ex Controladas 0 ]
‘ 1.03.01.03 Cutros Investimentocs 740 740
1,03.01.03.01 [AcBes em Cutras Companhias [13) £€69
1.03.01.03.02 Bes em Outras Cias. com Incent. Piscal 4y 9
1,03.01,03.03 Deptnitos Corpulaérics - Elerrobris i3 22
1.03,.02 Imobilizado 13.495.797 13.500.274
1.03.02.01 ImobilizagSes Téenicas 11.094.978 11.075.672
1.03.02.02 Obras anm Andamanto 2.400.839 2.424.603
1.03.01 Ciferido 117.202 115,160
09/0B/2002 16:34:03 Pég: 4




11C0 FEDERAL
SERVICO ’ﬂzh‘p DE VALONES WOBILIARIOS
L aowaghls TRISTRAIS Data-Base - 30/06/2002 Legislaglo Bociatéria

BRSSA COMBpCIAL, - INDESTRIAL E OUTRAS

01.01 - IDENTIPICAGRO

1 - odoreo o b . pooareache SDCTAL 1 - o
Gl444-3 eTA SANEAMENTO BASICO ESTADO SAO PAULO 43.776.517/0001-80
02.01 - BALANGO PATRINONIAL ATIVO (Raais Mil)

L - chbIad 7 - DEACRICAD 3 - 3070673002 4 -11/0)/3002

1.03.00.01 Desp & de Crgsn. e Reorganiz, 117.202 115.160

n9/08/2002 1634503 rig:




SERVICO PORLICO FEDERAL

CVM - CONTSBAO DE VALORES MOBILIARIOS

ITR - INPORMAGOES TRIMESTRAIS Data-Bumpe - 30/06/2002
ENPRESA CONERCIAL, INDUSTRIAL K OUTRAS

Lagielacgdo Jocietéria

©1.01 - IDENTIPICACKO

1+ CODIOG CVM b - opoxzacio socIaL PR
01444-3 CIA SANEAMENTC BASICO ESTADO SKO PAULO 43.715.517/0001-.00
02.02 ~ BALANCO PATRIMOMIAL PASSIVO (Reais Mil)
L . cADISO @ - DESCAIGAO 3 - 3070872042 4 - 3170372003
3 Fassive Total 16.475 461 15.852.369
.01 Passivo Circulante 1.526.087 1.392.327
2.01.01 Bmpréatimos e Financiamentos $01.255 410,630
2.01.02 [Cenéntures 21.024¢ 3.085
2.01.02.01 Jurce sobre Debfnturas 2L.024¢ 3.095
2.01.03 Pormecedores 41.114 40.776
2.0%.04 Impostos, Taxas e Contribuigbes 79.633% 114.606
2.01.04.01 Cofins e Pasep §.550 6,346
2.01.04.02 I1.M.5.5. 11.7173 ..029
2.01.0¢.0) Programa Refis §0.123 50.718
2.01.048.04 Contribuiclo Social 0 4.723
12.01.04.05 1oposto do Renda Q 29.885
2.01.04.06 Gutron 1.186 &.09§
2.01.05 Dividendoa a Pagar [ ¢
2.01.06 Provisles 296.309 257,770
2.01.06.01 Férias 75.266 £4.573
2.01.06.02 11* Baldrio 24.482 11.607
2.01.06.03 Incargos Sociaile 3.440 2.5)%
2.01.06.04 Cofins/Passp - Lei 97148/98 137,741 123,396
2.91.06.08 Pinmocial 52.928 52.217
2.01.06.06 Para Contingéncias com Clisntes 3.452 3.452
2.91.97 Dividas com Pessoas Ligadaw [¢] L]
2.01.00 Cutros 503.55) 565.460
2.01.08.01 |salirios = Encargos 71.568 11.791
2.01.00.02 lsaz'vicnl 3¢.139 24.406
2.01.08.03 oros sobre Capital Préprioc a Pagar 529.156 £28.341
2.01,08.04 [outras Cbrigagdos 2.490 L FF]
2.02 Pansivo Exigivel a Longe Prazo T7.275.084 €.65%.018
2.02.01 Erpréstincs & Pinanciamenteos 5.632.559 5.145.929
2.02.02 ]Debenl:uru 1.115.59% T13.094
2.02.62.01 Debéntures 3° enissbo 413,094 413,094
2.02.02.02 Debdntures 4' enissho J00.000 . 300, 000
2.02.02.02 Debéntures 53* emisalo 402.501 1]
2.02.03 |provisses 133.329 92.226
3.03.03.01 Prov. para Indenizacho Trabalhista 16.247 15.700
2.02.903.02 " Jerov. para Impostos e Contribuigbes o 0
2.02.03.03 Encargos Previdencidrios 4.907 4.892
2.02.03.04 Com Formecedores 96,496 68.14)
2.02.03.05 jQutras 4,609 3.4591
2.02.04 Dividas com FPosacas Ligadas Q [+
‘fa.03.08 Cutros 406,551 308,569
09P/0B/2002 16134105 Phg 6




SERVIGO POBLICO FEDERAL

CVN - COMISSAD DR VALORES NOBILIARIOS

ITR - INFORMACOES TRIMESTRAIS Datn-Base - 30/06/2002
ENPRESA COMERCIAL, INDUSTRIAL ¥ OUTRAS

01.01 - IDENTIFPICAGRO

Legislaglo Socistiria

1 - CODIGE CVM B - DENOMIMACAO SOCIAL
01444-1 ICIA SANEAMENTO BASICO ESTADO SAO PAULO

3 - QP

41.776,517/0001-80

02.42 - BALANQC PATRIMUNIAL PASSIVO (Remis Mil)

1 - 000150 1 - prscmicho 3 +30/06/20027 4 -31/D1/2062

2,02.05.01 Irpoatos & Contribuicdes Diferidos 245.212 250.101
2.02.05.02 Programs Refis 100,205 112.542
2.02.05.03 Jurcs sobre Capital Prépric a Pagar 0 103,632
2.02.05.04 Cutras Obrigagdes 59.174 42.304
2.0) Repyultados de Exercicios Puturce 9 ]
2.0% Fatriodnic Liquido 7.671.4%0 5.000,224
2.05.01 Capital Secial Realizado 3.403.600 3.403.688
2.05.02 Reservas de Capital 42,016 41.458
2.05.02.01 Auxilio para Obras 26.236 25.678
2.05.02.02 Reserva de Incentivos 15,780 15.780
2.05.03 [Reservas de. Reavaliaghc 2.904.615 2.927.95%
2.05.03.01 Atives Préprice 2.904.615 2.927.95%
2.03.03.02 Cantroladas/Coligadas 9 [
2.05.04 ReSuivVad da Lucro 1.596.217 1.5%9.217
2.05.04.01 Legal 104.674 104.6%4
2.05.04.02 Eatatutdria ] [
2.05.04.03 Para Contingéncias Q [
2.05.04.04 De Lucros a Realizar -] ¢
2.05.04.05 Recenclo de Lucros Q 4
2.05.04.06 Bspecial p/ Dividendos Mo Distribuidos 0 [+]
2.05.04.07 Cutras Reservas de Lucro 1.49).543 1.493.541
2.05.04.07.01 ‘Ruer\u pars Investimantos 1.49).543 L.493.54)
2.05.05 Lucroa/Prajuizos Acumulados [277.046) 20.%02
09/08/2002 16:34:09 rég: ?
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04.01 - NOTAS EXPLICATIVAS

1. CONTEXTO OPERACIONAL

A Companhia de Saneamento Basico do Estado de S&o Paulo - SABESP tem por objeto soclal a
operagao dos sistemas pUblicos de dgua e esgolo no Estado de S8o Paulo, mediante a concessao
dessas servicos, a uma vasta rede de clientes residenclals, comerciais, industrigis e
governamentals. A companhia também fomece &gua por atacado a municlpios da Regido
Matropolitana de S&o Paulo que nfio possuem sistamas de abastecimento de égua.

A companhia fomece servigos de Agua e esgoto a 322 municipios do Estado de S3o0 Paulo,
medianta a concessdo destes. Substancialmente, todas as concessdas {8m prazo de duragio de
30 anos, sendo que uma delas expira em 2004 e as restantes, entre 2005 e 2029. As concessles
podem ser automaticamente renovadas por periodos iguais do contralo inicial, a8 menos que o
municipio ou a SABESP se utllizem do direito de rescindir a concessao pelo menos sels meses
antes da data de expiracio da concessao.

A companhia nfic detém uma concesslo formal para o fomecimento dos servigos de égua e
esgoto na cidade de S&c Paulo, gue responde pela grande maioria da receita de servigos
prestados, e em outros 43 municipios do Estado de SAo Paulo, operando nesses ¢asos amparado
em escritura publica de autorizago. Com exceglio da cidade de Santos, nenhum desses
municipios possul populagio expressiva. A companhia entende que & possuidora do direito de
fomecer lais servigos com base, enire outros aspectos, na posse dos sistemas de dgua e esgoto
que servem & Cidade de $80 Paulo e aos demais municiplos e em certos direllos sucessdrios
adquirides a partir da fus&o que gerou & SABESP,

2. APRESENTACAQ DAS DEMONSTRAGOES FINANCEIRAS

As demonstragdes financeiras foram elaboradas de acordo com os principios contabeis previstos
na legislagao socletaria brasileira e nas instrugbes da Comissao de Vaiores Mobiliarios - CVM.,

Essas demonstragbes sa0 idenlificadas pela expressao “pela legislagdo socletaria®. Estao sendo

apresentadas, também, informagdes suplementares "em moeda de poder aquisitivo constante®,
elaboradas de acordo com os critérios descritos na nota 4.

3. PRINCIPAIS PRATICAS CONTABEIS
{a) Apurag¢do do resultado
(i) Receitas com vendas @ prestagao de servigos

O fornecimentc de agua e os servigos de coleta e tratamento de esgotos sanitarios, nAo faturados
até a gata do encerramento do periodo/exercicio, 650 mensurados e registrados contabiimente, em
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contrapartida do contas a receber de clientes, de forma a possibilitar a contraposic8o dos custos e
das receitas no respective periodolexercicio.

(il) Daspesas e receitas financeiras

Representadas substancialmente por juros, variagldes monetarias e cambiais, decorentes de
empréstimos e financiamentos, e aplicagbes financelras, calculados e registrados contabilmente
pelo regime de competéncia.

(iil) {mpasto de renda & contribuigao social

As provisfes para o Imposlo de renda e imposto de renda diferido sobre diferengas temporais s80
constituidas a aliquota-base de 15% mais adicional de 10%. As provisBes para contribuigdo social
- sobre o lucro e a diferida sdo constituldas a allquota de 9%.

{iv) Demais receitas e despesas

As demais receitas e despesas s#o reconhecidas pelo regims de competéncia.

(b} Aplicagbes financeiras

Representadas substancialmente por Certificados de Depésitos Bancarios - CDBs, so registradas
pelos valores das aplicagdes, acrescidos dos rendimentos auferidos ("pro - rata !empons') até a
data do enceramento do periodo/exercicio. )

{c) Provis8o para devedores duvidosos

Constitulda por montante conslderado sufitiente para cobrir provdveis perdas na realizagio de
contas a raceber de clientes, registrada em contrapartida do resultado do exercicio. na rubrica
“despesas com vendas”,

{d) Estoques

Os estoques de materials destinados ao consumo e 8 manutengo dos sistemas de agua e esgolo
sBo avaliados ao custe médio de aguisigho e estao classificados no ativo circulante.

Os estoques destinados a investimentos estdo classificados no ativo Imobilizado pelo custo
histérico.

(e) Demais atives circulantes e reallzével a longo prazo

Os demals ativos circulantes e reallzével a longo prazo sfo demonstrados aos valoreé de custo ou
realizagso, incluindo, quande aplicave!, os rendimentos auferidos.

{n Permanente
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Demonstrado ao custo corigido até 31 de dezembro de 1895, combinado com oS seguintes
aspectos:

Depreciagfes de bens do imobliizado, pelo método linear, As taxas anuais mencionadas na nota 7,

Reavaliagdo de bens do imobilizado, efetuada em duas etapas em 1880 e 1991, com base em
laudo de avaliagio emitido por peritos independentes, realizada mediante depreciagao, allenagho e
baixas dos respectivos bens, em contrapartida da conta "Lucros acumulados”.

Amortizagbes do ativo diferide calculadas pelo métode linear e pelo periodo de cinco anos a partir
da data em que os beneficios comegam a ser gerados.

Os encarges financeiros relacionados & financiamentos, oblidos junto a terceiros, deslinados a
obras em andamento, s3o apropriados ao custo das mesmas.

(@ Empréstimos e financiamentos

Atualizados com base nas vanagbes monetarias e cambiais, acrescidos dos respectivos encargos
incorridos até a data do encerramento do peripdo/exercicio.

(h) Provisio para contingéncias

Constituida para cobertura de eventuais perdas, availadas como provévels por consultores
juridicos e de valor estimavel , retacionadas a processos trabalhistas. tributarios, civeis e
comerciais, nas instncias administrativas e judiciais.

{i) Demais passivos circulante & exigive! a longo prazo

Os demais passivos circulante e exigivel 8 longo prazo sio demonstrados pelos valores
conhecidos ou exigiveis, acrescidos, quando aplicavel dos corespondentes encargos, variagbes
monelarias e cambiais.

4. INFORMAGAC SUPLEMENTAR EM “MOEDA DE PODER AQUISITIVO CONSTANTE"

a) Indice de atualizacso

A atualizagdo monstdria das operagBes relativas ao ativo permanente, patrimdnio liquido, das
contas de resultado e apuragao de ganhos e perdas nos itens monetarios foi mensurada com base
na varia¢do da Unidade Monetaria Contabil - UMC, considerando como base a variagio do Indice
Geral de Pregos - Mercado - IGP-M, no 2° trimestre de 2,96% e o acumulado do ano de 3,48%.

(b) Contas patrimoniais

Os montantes relativos aos ativos e passivos monetarios apresentados em “moeda de poder
aquisilivo constante” sc idénticos dqueles apresentadoes "pela legistagdo societania®, exceto pelos
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valores a receber de cliemes, 8 pagar a fomecedores e empreiteiros, imposto de renda e
contribuicio social diferidos no exigive! a longo prazo gue estdo ajustados para refletir o poder
aquisitivo ou a realizagdo sm moeda de 30 de junho de 2002, tomando-se por base a taxa
divulgada pela Associagho Nacicnal de Bancos de Investimanto - ANBID. '

O ativo permanenie e o patrimdnio liquido foram corrigidos com base na variagho mensal da UMC,
atualizada pelo IGP-M até 30 de junho de 2002,

(c) Contas do resultado

Todas as contas foram atualizadas monetariamente com base na varlagio da UMC, a partir do
més de sua contabilizaclo, sjusiadas pelos ganhos e perdas infiacionarios apurados sobre os
saldos iniciais e finais de cada més dos ativos e passivos monetarios, e que geraram despesas e
‘ receitas financeiras ou Inflaciondrias nominais, os quais foram considerados como redutores das
respactivas contas de resultado a que se vinculam.

{d) Impostos e contribuigbes diferidos

O imposto de renda e a contribuicfo social diferidos foram caleulados com base nas aliquotas de
15% mais adiciona! de 10% e 9%, respeclivamente, sobre o montante da mais-valla dos bens e
direitos do ativo permanente gerada pelo resultado da sua alualizagdo moneténa, em
conformidade com as instrugdes de CVM, consubstanciada no Pronunciamento do IBRACON -
Institulo dos Auditores independsentes do Brasll no. 99/006.

Os montantss apresentados est8o am moeda de peder aguisitivo de 30 de junho de 2002.

Em mithares de R§

BALANCO PATRIMONIAL Moeda Moeda de Poder
ATIVO TOTAL 16.475.461 25.420.228
ATIVO CIRCULANTE 1.838.421 1.836.337
ATIVO REALIZAVEL A LONGO PRAZO 1.023.301 1.023.301
ATIVO PERMANENTE 13.613.738 22.560.590
Investimentos 740 1.226
Imobilizado 13.4985,797 22.380.974
Diferido ) 117.202 169.390
PASSIVO TOTAL 16.475.461 25.420.228
PASSIVO CIRCULANTE 1.528.887 1.527.619
PASSIVO EXIGIVEL A LONGO PRAZO 7.275.084 9,043.084
PATRIMONIC LIQUIDD 7.671.490 13.949.525
Capital Social Realizado | 3.403.688 6.093.512
Reservas de Capital . 42.016 62.663
Reservas de Reavaliagho 2.904.615 5.245.622
Reservas de Lucro 1.598.217 2.856.942
Lucros/Prejulzos Acumulados (277.048) (309.214)
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__Em milhares de R§
DEMONSTRAQAO DO RESULTADO Mopeda Moeda de Poder
Neminal o
Recefta Liquida de Venda e/ou Servigos Vendidos 1.849.067 1.880.911
Custo de Bens efou Servigos Vendidos {872.873) (1.057.683)
Resultado Bruto 976.184 823.228
Despesas com Vendas (200.039) (198.079)
Despesas Administrativas (101.691) (102.825)
Resultado Antes das Financeiras Liquidas 674.464 522324
Financeiras Liquidas (1.001.146) (629.656)
Resultado Operacional’ (326.682) (307.332)
Resultado ndo Operacional (7.967) (15.849)
Rasultado antes da Tributa¢io e FParticipagdes {334.649) (323.181)
Provisao para Imposto de Renda e Contribuigio Social - -
imposlo de Renda e Contribuigio Soclal Diferidos 133.586 126.892
em extraordinario liquido de IR/CS (16.951) {17.383)
Prejuizo do Periodo (218.014)} (213.672)
Prejuizo por Aglo (0.00766) {0,00750)
CONCILIACAD DO RESULTADO DO PERIODO E PATRIMONIO LIGUIDO
Em mithares ds RE
Prejuizo do Patriménio -
Perlodo Liquido
Janeiro a Junho de 2002
Legistagao Socletdria {(218.014) 7.671.490
Correco Monetaria
Do Permanente 576.010 8.946.851
Do Patriménio Liquido . (564.807)
Ajuste a Valor Presente - Liquido 622 (816)
Reverséo (provis&o) de Impostos
Imposto de Renda (5.502) . (1.961.765)
Contribuigso Sociat : (1.981) (706.235)
Em Moeda de Poder Aquisitivo Constante (213.672) '13.949.525
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5. CLIENTES

Os valores a receber de clientes (exceto acordos) ndo consideram muita, juros ou qualquer forma
de atualizagdo monetdria por atraso em seus pagamentos e podem ser assim demonstrados:

(a) Saldos Patrimonias

if R
Junf02 Mar/02
No circulante
De Particulares
- Rel Comumi (i) 334.800 375.550
- Rol Especial (ii) 79.214 71.328
- Acordos (lii) 45.780 45.487
459.794 492.375
De Entidades Publicas ;
- Municipal — Capltat 201,738 157.150
- Municipal - Qutros 43.039 43,714
- Estadual — a vencer 34.707 32,239
~ vencidos 60.545 43.165
Total Estadual 95,252 75.404
- Acordo GESP 37.706 28.279
- Federal 12.133 10.806
389.868 315.453
Por atacado - Prefelturas
- Guaruthos 171.705 155.151
- Maua 39.925 37.658
- Mogi das Cruzes 3.955 ¥ 3]
- Santo André 138.787 130.836
- S3g Bernardo do Campo 130.691 124.642.
- 880 Caetano do Sul 2.941 2.791
- Diadema 34.166 32.236
522.170 487,132
Formecimentos & Faturar 174.824 196.434
Sub total 1.546.656 1.491.394
Provisao para Devedores Duvidosos
Particulares e Piblicas (250.852) (253.907)
Fornecimenio por Alacado (382.808) {367.782)
(642.660) {621.689)
Total 903.996 869.705
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Os valores a receber de cliantes particulares referem-se a (i) rol comum - residencials e pequenas
e médias empresas, (i) ro! especial - grandes cansumidores, comércio, indistrias, condominias e
consumidores com caracleristicas especiais de faturamento (efuentes industriais, pogos etc.) (iii)
acordos — parcelamento de débito tarifario,

(b) Demcnstragao por vencimento

Em milharos de RY

Junf02 Mar/02
Valores a Vencer 412113 403,680
Vencidas até 30 dias 122.724 124.707
Vencidas de 31 a 60 dias 61.240 42.241
Vencidas de 61 a 90 dias 44,959 26.469
Vencidas de 91 a 120 dias 54.059 23490
Vencidas de 121 a 180 dias ' 66.440 68.154
Vencidas de 181 a 360 dias . 140.750 156.779
Vencidas acima de 360 dias 644.371 645.864
Sub total 1.546.656 1.491.354
Provisdo para devedores duvidosos {642.660) (621.689)
Total 203.696 869.705

(c) Provis&o para Devedores Duvidosos

O montante do complemento da provisae, no exercicio pode ser assim representado:

Em mithares de R§

2° tr/02 1° tri/02

Complemento Complemento

Saldo anterior 621.689 623.351
De particulares / entidades publicas 4.281 {1.662)
Fomecimento por Atacado - Prefelturas 16.690 -
Total do timestre 20.971 (1.662)
_Saldo atusl 642.660 621.6689

(il A Companhia contabliizou provavels perdas de crédlios no contas a receber apuradas no V.o
trimestre de 2002, no montante de RS 28.660 mil (liquido de créditos recuperados, sendo R$ 7.689
mil até RS 5 mil e R$ 20,971 mil acima de R$ 5 mil), diretamente ao resultado do periodo,
cbedecendo as direlrizes da Lei 9.430/96, registrada na rubrica Despesas com Vendas. Em 2001
essas perdas foram de R$ 52.774 mil no 2° trimestre.

(d} Movimentagac no Trimestre

(i} Pemissionarias
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Os valores a receber de fornecimento por atacado referem-se a vendas de "agua tratada” para
algumas prefeituras, cabendo a elas efetuar a distribuigso, o faturamento e a cobranga. ’

Em milhares de R$

Municipio Saldo Faturado Recabido Saldo

Mar/02 20 trifo2 20 1rif02 Junf02
Guarulhos 155.151 16,554 - 171.705
Maua 37.658 5.238 2.971 39.925
Mogi das Cruzes 3818 2.882 2.746 3.954
Santo André 130.836 9,106 1.154 138.788
Sao Bemardo do Campo 124.642 14,476 8.426 130.692
Sao Caetano do Sul 213 2.941 2.7 2.941
Diadema 32.236 4.681 2.752 34.165
Total 487.132 55.878 20.840 522170

(i) Governo do Estado

Em mitharas de RS

Saldo Faturado Recebide Saldo
Mar/Q2 2° trifg2 2 1rilg2 Jun/02
75.404 63.754 43,806 95.252

6. CONTAS A RECEBER DE ACIONISTA

Referem-se a valores de complemento de aposentadoria & licenga-prémio, pagos pela companhia
a ex-funciondrios oriundos das empresas estatais que se fundiram para constituigdc da SABESP.
Os montantes envolvidos s8o ressarckios pelo Govemo Estadual, responsdvel palo cumprimento
dessas obrigagdes, conforme a Lei Estadual n® 200/74. Esses créditos, que em 30 de junho’
representam R$ 40.613 mil, devem estar incluidos na proposta orgamentaria do Govemo do
Estado de S&o Paulo, aprovada pela Assembléia Legisiativa.

Em 11 de dezembro de 2001, foi assinado o “Termo de Reconhecimento e Consolidagao de
Obriga¢bes, Compromisso de Pagamento e Cuiras Avengas®, descrito na nota 15, onde o Estado
reconhece ser devedor de R$ 320.623 mil, que corresponde ao saldo historico dessas obrigagles
em 30 de novembro de 2001. Desse acordo cuja primeira parceta vence 210 dias apds a
assinatura, R$ 33.750 mil estio registrados no circulants, na rubrica *Contas a Receber de
Acionista” e o saldo restante no realizével a kongo prazo na rubrica “Acordo GESP".

O pagamento da 1* parcela, de acordo com a cldusula 11°, estd no aguardo da finalizagdo dos
trabalhos de avaliagio dos reservatorios do DAEE e FIPECAFI, que estdo em fase de conclusdo.

7. IMOBILIZADO
Em milhares ds R
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Jun/02 Mar/02
Custo Depreciagdo  Liquido Liguido
Acumulada
Em Operagao =
Sistema de Agua
Terrenos 916.364 - 916.364 916.414
Estruturas 2.478.708 (935.731) 1.542.977 1.548.073
Ligaghes 708.072 (221.637) 486.435 491.279
Hidrdmetros 234.084 (96.721) 137.363 135.354
Redes 2.834.389 (653.970) 2.180.419 2.178.792
Equipamentos 135,353 (82.746) 52.607 49.308
Outros 364.379 {146.775) 217.604 185.689
Sub-total 7.671.349 (2.137.580) 5.533.769 5.514,909
. Sislema de Esgotos
Terrenos 339.844 - 339.844 339.532
Estruturas 1.185.689 (310.524) 875.165 870.918
Ligaghes 726.832 (216.563) 510.269 512.417
Redes 3.747.580 (723.997)  3.023.583 3.022.614
Equipamentos 360.709 (173.727) - 186.982 193.569
Outres 20,965 . (7.640) 13.325 11.817
Sub-total 6.381.619 (1.432.451) 4.949.168  4.850.967
Uso Geral
Terrenos 102.527 - 102.527 102.527
Estruturas 111.413 (47.855) 63.557 64.228
Equipamentos de Transporte 131,894  (98.737) 33.257 33.428
Mdveis, Utensilios e Equipamentos 243235 (109.271) 103.964 100.628
Terrenos Cedidos em Comodato 25312 - 25.312 25.312
Bens Cedidos em Comodato 8.023 (2.471) 5.552 5.552
Sub-~total 592,504 {258.335) 334.169 331,675
Sub-total em Operagéio 14.645.472 (3.828.366) 10.817.106 10.797.551
Em Andamento :
Sistema de Agua 806.250 - 806.250 857.892
Sistama de Esgotos 1.571.641 - 1.571.641 1.544.571
Outros 22.928 - 22.928 22.139
Sub-total em Andamento 2.400.819 - 2.400.819  2.424.602
Bens Intangiveis 304.782 {26.910) 271.872 278421
Total Geral 17.351.073 (3.855.276) 13.495.797 . 13.500.274
Depreciagbes:
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A depreciagso é calculada as seguintes taxas anuais . edificagbes - 4%, interceptores e redes -
2%; maquinaria e equipamentos — 10%; hidrometros - 10%, velculos - 20%; equipamentos de
computaglo - 20%; ligagdes prediais - 5% e mobilirio de escritdrio - 10%.

Amortizag8o dos bens intanglveis & realizada de acordo com a vigéncia dos contralos de
concess@o dos municipios assumidos., ’

(i) Obras em andamento

A previsdo para desembolso a partir de julno de 2002, podendo uftrapassar o final deste ano,
referante 4s obras ja contratadas, é de aproximadamente R$ 1.006.150 mil.

(i) Baixa de bens do ativo permanente

A companhia balxou neste trimestre R$ 3.509 mil, relacionados ao grupo de bens em operagéio,
em decorréncia de obsolescéncia, desalivacdo e furlo.

No 2° trimestref2001 foram baixados R$ §.929 mil, sendo R$ 4.567 mil referentes ao grupo de bens
em operaglo em decoméncia de obsolescAncia, desativagéo e furto e, R$ 1.362 mil, relacionados
ao imobilizado em andamento, motivados por obras e projetos inviabilizados.

{iii) Desapropriagdes

Em decomréncia da execucdo de obras prioritarias relacionadas aos sistemas de agua e esgoto,
houve necessidade de desapropriagbes ou instituicio de serviddo de passagem em propriedades
de terceiros, procedidas de acerdo com legislagio pertinente. Seus proprietarios serdo
ressarcidos por meios amigévels ou judiciais. ‘

A previsio para desembolsos a serem realizados a partir do terceiro trimestre de 2002 4 de
aproximadamente R$ 185.000 mi!, os quais deverdo sef cobertos com recursos proprios. Os bens
objeto desses processos deverio ser registrados no ativo imobilizado quando concretizada a

operagao.

(v} Efeltos fiscais sobre reavallag8o de ativos

Conforme permitido pela Instrugdo CVM 197/93, a companhia deixou de provisionar os efeitos
fiscais (diferidos) sobre a mais valia decorrente de reavaliagio do ativo imobilizado ocomrida em

1990 e 1991, Caso fogse contabllizado, o montante no realizado até 30 de junho de 2002 seria de
RS 588.431 mil. No perfodo de janeiro a junho de 2002 a realizagao foi de R$ 49.181 mil.

8. EMPRESTIMOS E FINANCIAMENTOS
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04.01 - NOTAS EXPLICATIVAS _
SALDO DEVEDOR DE EMPRESTIMOS

Junig2 Mario2
CURTO LONGD TOTAL CURTO LONGO TOTAL VENCTD. TXAIRJAL ATUALZ. GARANTIAS
PRAZD PRAZO PRAZC PRAZC FINAL JUROS MONET.
PAlS ‘
Banco do Brest) 129.671 23T2IM 2502405 126185 2391712 2517801 201 8,50% UPR Gov.EM.S.
: Paulc
Deblnhures J* - #3094 412,094 . 413004 413084 2004  CDI¢15% -
Emisséo
Debéntures 4* - 30000 00.000 - 300000 300.000 2006 COI «+1.2% -
Emissdo
Debbntures 5* - 40250t 402,501 . - - 2007 CDI+1,85% IBPM
Emisatio : 21325%
CEF 26608 490132 517.800 25.901 453.47  519.248 2007 5% e 0.5% UPR Roc.Proprics
. m7
Fehidro 138 - 13 180 17 197 20203 6%+ TP TP redu- Rec.Propros
limite 6% zids em 6%
Outros 356 1524 7380 4 26574 28918 200911  12%eCDn UPR Rac.Proprics
Juros » 40.782 - M 1M - W
Encarngos |
TOTAL DO 157.535 4,007 045  4.204 58 175561 3024744 3.800.308
PAIS
EXTERIQR
Biret var.oests
1SS 65.638 mi 82771 116304 199075 42720 92388 155108 200407 532%  demoocas  (ov,Fegersl
+«UsSS
Soc. Génerzale
EUR 3.T99 md 1521 8,508 10728 1.9 7028 8324 2008 5.08% EUR Gov.Federal
Big Var.costa
US$430.023mil 100470 1122687 1223457  TS37S 891737 968112 2007725 J%n77% demoedas Gov.Feseml
+USs
Eurs Bors
USS 475.000 m3 - 1351080 1351080 < 10370 1LW0AT0 200305 1W0% e 12% usy -
Deutsche Bank
Luxembourg
Ls$ 70.000 mil 85085 142200 199108 48472 130418 185888 2008 11,125% uss -
Juros e -
Encanges 82,694 - 82854 5181 B 51.201
TOTAL DO
EXTERIOR 324,744 2741109 DOBS.853 234154 2234270 2472423
TOTAL 522279 B.T4B.AS4 T.Z70433 413713 S859.023 6272738
UPR: Unidade Padrio da Referéncia TJLP : Taxa de Juros de Longo Prazo
VARIACAQ DA CESTA DE MOEDAS: Valor roferento unidade de conte Bid e 8ird  EUR: Euro
COD¥: Cartificado de Depdsito Interbancerio 1GP-M: Indice Gerel de Pregos do Mercado

(i) 5*Emisso de debéntures

Em 1° do abril de 2002 foi realizada a 5* emissdo de debéntures simples, escrilurais, nominativas,
nao conversiveis em agdes, sem preferéncia, sem garantia, ao valor nhominal de RS 10 mil.
Foram emitidas 40.000 debéntures, distribuidas em 2 séres, conforme abaixo:

12 serie 2= série
Data da colocagio 16/05/2002 16/05/2002
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04.01 - NOTAS EXPLICATIVAS

Quantidade . 31,372 8.628
Valor Nominal Emiss#o RS 313.720 mil R$ 86.280 mil
Remuneragio CDI + 1,85% aa IGP-M + 13,25% aa

Forma Pagto da Remunerag8o Trimestra!l com exceglo da Anual com exceglo da Uitima
tltima parcela em 1%03/2007  parcela em 1%/03/2007

Amortizaglo 3 parcelas em 1%04/2005, 3 parcelas em 1°/04/2005,
1°/04/2006 ¢ 1°/03/2007 1%/04/2006 e 1°/03/2007

Os recursos obtidos ser&o destinados a liquidago de dividas durante o exercicio de 2002.

9. REFIS
Composicao da base de calculo quando da adesdo ao Refis em 29 de favereiro de 2000.
ithare
Imposto Valor Mutta Jurcs Saldo em Valor a Valor a Pagar
Principal 20/0200  compensar

COFINS T 83 580 1.079 (47) 1.032
PASEP 1.076 215 1.809 2.800 {128) 2772
CONTR. SOCIAL 46.658 9.332 74,488 130.458 (79) 130.379
IMP. DE RENDA 45,104 8021 51.050 105175 (579 104.598
TOTAL 93,254 18,651 127.707 239612 (833) 238778

O valor de R$ 238.779, demonstrado acima, foi apurado quando da adesao ac Refis. Apds essa
data, foram incoridos encargos no valor de R$ 47.668 mil e amortizacbes no valor de R$ 126.119
mil.

Obs: As multas e juros acima mencionados j4 faziam parle dos ecordos firmados em perlodos
anleriores.

A Companhia aderiu ac Refis com o intuite exclusiva de reparcelar débitos anteriormente
acordados com a Receita Federal,

A Companhia optou pela modalidade de parcelamento alternativo, em parcelas iguais pelo prazo
de 60 meses, acrescidas de TJLP - taxa de juros de longo prazo, néo estando sujeitas ac limite do
pagamento com base em percentual do faturamento. A opgio da Administragdo pela adesao,
considerou sobretudo a redugho da taxa de juros aplicaveis aos referidos débitos, passando de
Selic, que corrigia os acordos vigentes até 29 de fevereiro de 2000, para TJLP. O ganho financeiro
a valor presente, se calculado lomando por base os termes acima descritos, ndo foi reconhecido
contabilmente em atendimento as normas contabeis brasileiras.

Em 31 de margo de 2000, o saldo acumulade de Base Negativa de Contribuigao Social era de R$
28.506 mil o qual n&o fol utiizado na amortizagho dos juros e multas. N8o existia saldo acumulado
de Prejulzo Fiscal nessa data.

Nio foram efetuados sjustes em decorréncia da adesfo ac Refis. O valor das parcelas pagas
antes da adesfio ac Refis era de aproximadamente R$ 7 milhdes/mas passando para R$ 4
mithbes/més,
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04.01 - NOTAS EXPLICATIVAS
Foram arrolados na operagao temencs no montante de R$ 249.034 mil, em parantia ao processo
de pagamento dos referidos débitos.

A opgio pelo Refis, implica na obrigatoriedade do pagamentio regular dos Iimpostos e
contribuigbes, conforme pravisto na legisiagio,

10. IMPOSTO DE RENDA E CONTRIBUIGAD SOCIAL

Em milhares de R
(8) Saldos patrimoniais e de resultado

Jun/02 Mar/02
No ativo circutante
Imposto de renda & compensar 46.061 27.444
Contribuicao social a compensar 7.207 5.508
' 53.268 32.852
No realizdvel a longo prazo{(b){i})
Imposto de renda diferido 145.702 67.483
Contribuicio social diferida 76.330 37.613
222.032 105.096
No passivo circulante
Imposto de renda - 29.885
Contribuicao social - 4.733
- 34.618
No exigivel a longo prazo {(b)ii
lmpgsto de rer?dapdiieriég X 227.434 234.15%
Contribuig8o social diferida 17.778 15.942
245.212 250.101
22 {ri/g2 2° trif01
No resultado
Do exercicio
Imposto de renda 29.885 (7.828)
Imposto da renda diferido 73121 445
imposto de renda diferido - ltem Extracrdinario
{noia axplicativa n® 18) (3.211) -,
Reverso
Imposto de renda diferido 11.823 11.823
111.618 4.441
Do exarclcio
Contribuigso social 4.733 833
Contribulgao social diferida 36.881 (1.668)
Contribuigao social diferida — hem extraordinério (1.156)
40,458 (835)
(b) Diferidos
09/08/2002 16:39:37 pag: 13
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04.01 - NOTAS EXPLICATIVAS

(i) No realizave! a longo prazo

Calculados substanciaimente com base em diferengas temporais no montante da R$ 112.778 mil,
com raalizagdo prevista para 05 préximos dois anos.

A companhia esta pleiteando a compensagdo integral das bases negalivas da contribuig8o social
e dos prejulzos fiscais, sem a limitagdo de 30% prevista na Lei 8.981/85; no entanto, a parcela
compensada no exercicio considercu o percentual definido na referida Lei. A base negativa de
contribuic8o social acumulada em 30 de junho de 2002, & de R$ 507.637 mil e prejuizos fiscais no
montante de R$ 254.265 mll, sobre a qual foi constituido crédito fiscal corespondente no
montante de R$ 45.687 mil e R$ 63.566 mit respectivamente, com realizagdo prevista para oS
proximos cinco anos. -

Em atendimento a Deilberagdo CVM n° 273/98 e Instruglo CVM n® 371/02, a realizaglo dos
créditos relativos aos prejulzos fiscais e bases negativas da contribuicho social baseada em
projecao orgamentéria, ocorrera até o final do exercicic de 2003,

(i) No exigivel a longo prazo

Conslituida & aliquota de 25% scbre o saldo do Lucro Inflacionario e comegdo monetiria
complementar (diferenga IPC - Indice de Pregos ac Consumidor e do BTNF — Bdnwus do Tesouro
Nacional Fiscal} com realizagho no trimestre no montante de R$ 11.823 mil (2001 - R$ 11.823
mil). :

(c) Reconciliaghio da taxa efeliva

Valor registrado como despesa de Imposto de renda e contribui¢lo social nas demonsiragdes
financeiras esta concillado a taxa nominal conforme demonstrada a seguir.

Em mithares R

2° 4i/02 2° 1ri/01

Lugro {prejuizo) antes do imposto sobre o lucro {472.893) - {40.804)

Beneficio {(despesa) 4 1axa nominal de 34% 160.784 13.873
Ajustes de conciflagao: '

- Realizagfo ndo-dedutivel da reserva de reavaliacio (7.937) (B.598)

- Outras diferengas (771) (1.669)
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04.01 - NOTAS EXPLICATIVAS

- Em milhgres R
2° trifQ2 2° /01
Imposto de renda e contribui¢&o . )
social na demonstragio de resultado 152.076 3.606
11. PROVISOES E CONTINGENCIAS
Em milhares de R§
(a) No passivo circulante Jun/02 Mar/02
(i} Provisdes .
Férias 75.266 64.573
13° Saldrio 24.482 11.607
Encargos Sociais 2.440 2.535
102.188 78.715
(i} Provisdes para Contingéncias
Cofins e Pasep Lel 9.718 (jii} 137.741 123.388
Finsocial {iv) 52.928 52.217
Com Clientes J3.452 J3.452
194.121 179.055

(iil) Cofins @ Pasep Lei 9.718

Mediante Agiic Ordindria, com pedido de tutela antecipada, a companhia estd questionando
judiciaimente a sistematica introduzida pela Lei n® 8.718/98, que ampliou a base de calculo da
contribuiglo para o Financlamento de Seguridade Social - COFINS e do Programa de Formagao
do Patrimdnio do Servidor Publico — PASEP e majorou a aliquota da COFINS. © pedido de tutela”
antecipada foi defarido em 11 de junho de 1989, sem depésito judicial.

A diferenca apurada nos cdlcutos, segundo os critérios da tei atual e os valores efetwamente
recolhides, calculados conforme a lel anterior, de 1989 a 2002, perfaz R$ 137.741 mil e foi
registrada no passivo circulanté.

(iv) Finsocial

Em julho de 1991 foi sjuizada Aglo Ordindria Anutatéria e Declaratoria, atraves do processo n®
91.0663460-5, pedindo que fossem declarados nulos os débitos de Finsocial e que tosse extinta a
obrigatoriedade da SABESP em contribuir com o Finsocial.

Foram efetuados depdsitos judiciais aplicando-se aliquota de 2%, referentes aos periodos de abril
de 1991, a abril de 1992, sendo em 30 de agosto de 1594 autorizado ¢ levantamento de 75% .
desses depdsitos. Os restantes 25% da importdncia, comespondente & aliquota de 0,5% foram
mantidos como depdsito judicial e também provisionados.

Com o reconhecimento pelo STF - Supremo Tribunal Federal, da constitucionalidade do Finsogial
sobre a recella bruta das empresas exclusivamente prestadoras de servigos, a Superintendécia
Juridica da companhia recomendou efetuar a complementagdo da provisio em 1,5% em setembro
de 2001, no montante de R$ 44.851 mil,
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04.01 - NOTAS EXPLICATIVAS
{b) No exigivel a longo prazo

A administragdo, com base em anallse conjunta com seus consultores juridicos, constituiu provisao
para as contingéncias considerada suficierts para fazer face a provaveis perdas em processos
judiciais, no valor de R$ 122.339 mil (mar/2002 - R$ 92.226 mil).

(i) Refere-se & Aglio Ordinaria proposta por prestador de servico, decorrente de contratos de
obras.

(c) Processos Judiciais

A companhia é parte integrante em ac¢bes judiciais @ processos administrativos referente a
quesldes ambigntais, tributdrias, civeis e trabalhistas, as quais sfo consideradas pelos nossos
consultores juridicos como sendo possivel de éxito/perda e que nado estdo registrados
. coniabilmente. O montante atribuldo 8 esses processos representa R$ 20.859 mil em 30 de junho
de 2002 (mar/2002 - R$ 47.338 mil).

12. JUROS SOBRE O CAPITAL PROPRIO

A companbhia provisionou no primeiro trimestre de 2002, a titulo de juros sobre o capltal proprio, o
montante de R$ 108 milhdes, sendo que desse vaior foram retidos RS 4,8 m:lhbes de imposto de
renda na fonte. )

Os referidos juros a titulo de remuneraglo sobre 0 capital proprio serfo Imputados ao valor dos
dividendos refativos ao exercicio de 2002,

O valor da remuneragao é de R$ 3,80 por lote de mil agdes ordinarias, a ser pago em até €0 dias
apés a realiza¢fio da Assembléia Geral Ordinarla de 2003.

No 2° trimestre de 2002 o saldo foi transferido para o curlo prazo e foram pagos R$ 104.83% mil,
relativos aos juros do exercicio de 2001,

13. PLANOS PREVIDENCIARIO E ASSISTENCIAL

A companhla ¢ patrocinadora da Fundaglo Sabesp de Seguridade Social - SABESPREV, entidade
constituida em agoslo de 1990, com o objetivo principal de administrar planocs de beneficio
previdenciario complementar e programa assistencial dos empregades da SABESP.

As contribuigdes mensais relalivas ao plano previdenciario - beneficio deﬁn:do correspondem a
2,10% da companhia e 2,10% dos participantes.

As contribuigbes dos participantes apresentada acima & 8 média, pois o valor do desconto varia em
fungao da faixa salarial, entre 1% e 8,5%. A coniribuic3o da companhia inclul @ responsabilidade
assumida referente a periodos anteriores a constituicio da SABESPREV,
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04.01 - NOTAS EXPLICATIVAS

O programa assistencial, que & constituide por planos de saude optativos, de livre ascolha, &
mantido também por contribuigbes da patrocinadora e dos participantes, que no exercicio foram as
seguintes:

Da companhia: §,21% em média da fotha de salérios;
. Dos panicipantes: 3,21%, sobre o salario base e gralificaglio, que comesponde 4 média
de 2,25% da folha bruta de salarios.

A companhia estd promovendo mudanga no Plano de Beneficio Definido para um Plano de
ContribuicBo Definida, com o objetlvo de reduzir riscos futuros para a Instituicao, oferecendo um
plano mais modemo e fexivel para seus empregados. Os novos empregados deverdd aderir ao
novo plano, enquanto que para aqueles que ja participam do Plano de Beneficio Definido a escolha
serd livre.

14. BENEFICIOS A EMPREGADOS

Objetivando atender ac dispostc na Deliberago CVM n® 371 de 13 de dezembro de 2000,
Informamos abaixo as valores apurados dos beneficios de pensic e aposentadoria concedidos e &
conceder que os empregados fardo jus ap6s o lempo de servigo. .

Em 31 de dezembro de 2001, com base no relatério de atuario independente, calculado pelo
método de Unidade de Crédito Projetada, 8 SABESP possula um compromisse atuarial liquido de
R$ 266.074 mil que representa a diferenca entre o valor presente das obrigaghies da Companhia
rolativamente aos participantes empregades, aposentados e pensionistas e dos atives
garantidores, conforme demonstrado a seguir:

Em mithares de R

Valor presente das obrigagdes atuarials descobertas 591.998
Valor justo dos ativos (325.924)
Valor do custo passado apurado . 266.074

A contribuigio da companhia inclul a responsabilidade assumida referente a perlodos anteriores & -
constituicdo ga SABESPREV, & qual & exigivel até fevereiro de 2011. O montante dessa
obrigagfio, definido por calculo atuarial, é de R$ 9.237 mil, e esta registrado contabilmente no
exigive! a longo prazo.

Para o exercicio de 2002, estimamos as despesas a serem incorridas nos seguintes montant_es:

Em milhares de R$
Custo do servigo corrente 10,711
Custo dos juros 61.438
Rendimentos aesparados do ativo do plano (34.639)
Amortizagdo do custo do servigo passado 51.367
Contribuigao do empregado {11.336)
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04.01 - NOTAS EXPLICATIVAS

Total 77541

A emprasa passou @ contabilizar numa base mensal o valor apurado no laudo atuarial. © montanie
de R$ 33.726 mil foi contabilizado no Passivoe Exigivel a Longo Prazo contra o resultado do periocdo
nas seguintes conlas :

Em milhares de R

Custo da Bens e/ou Servigos Vendidos 5.755
Com Vendas 818
Gerals e Administrativas 1.469
item Extraordinério . 25.684
Total 33.726

No semestre foram pagos R$ 5.045 mil, 8 SABESPREYV por conta do servigo corrente,

A obrigagiio e despesa apuradas pelo célculo atuarial foram obtidas utilizando os seguintes
critérios:

Hip&teses Econdmicas

- Taxa nominal de desconto — 10,5% a.a.;

- Taxa nominal de retomo esperado dos ativos ~ 10,5% a.a.;

- Crescimentos salariais fuluros — 4,75% a.a.;

- Crescimento dos beneficios da previdéncia social @ dos limites - 2,5% a.a.,

Observagio - As hipdteses econdmicas consideram uma inflagdo de longo prazo de 2,5% a0 ano.

- Numero de participantes aWos em 31 de dezembro de 2001 16.859
- Numero de participantes inativos em 31 de dezembro de 2001 4.442

Emenda Constitucional n® 20

A avaliacio. do planc de custeio da SABESPREV é procedida por etuério independente, cujas
premissas diferem daquelas aplicadas para fins de apuraglo dos beneficios 8 empregados
dispostas na Deliberagio CVM n° 371, substancialiments quanto ac método atuarial de célculo
(CVM n° 371 - capitalizagdo @ SPC - Secretaria de Previdéncia Complementar — misto) e laxa de
desconto (CVM n° 371 — 10,5% nominal e SPC - 6,0% real). :

Desta forma, o eventual daficit apurado em 31 de dezembro de 2001, de acordo com o método da

unidade de cradito projetada demonstrado acima, que vier a se refletir em déficit técnico no método

adotado no Planc da Sabesprev, resultara em aportes financeiros adiclonais.

15. TRANSAGOES COM PARTES RELACIONADAS
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Em milhares do R$
2° trifd2 12 if02
No ativo tirculante
Caixa, bancos e aplicagfes financeiras com instituighes
Coniroladas pelo Governo Estaduat - Nossa Caixa S/A £84.810 221,033
Clientes Estadual 205.709 103.683
Contas a receber de acicnistas 74.363 47.984
No realizével & longo prazo
Acordo GESP 607.374 625.238
No Passivo Circulante
Juros sobre Capital Praprio 500.576 477.818
No Exigivel a Longo Prazo
Juros sobre Capital Proprio - 75.428
: 22 trif)2 10 tri/02
Receita bruta de vendas e servicos prestados
Venda de 4gua 35.259 32.680
Servigo de esgoto 28495 26.294
Recebimentos {43.806) (3.641)
Receitas financeiras
Aplicagbes Financeiras — Nossa Caixa S/A 24.500 6.8901

Referem-se a operagdes de vendas para entidades do Govemo Estadual, realizadas em condigbes
consideradas pata Administragfio como normals de mercado, excetuando-se quanto 3 forma de
liquidagao dos créditos, que poderd ser realizada nas condighes a seguir mencionadas:

{a) Termo de Reconhecimento e Consclidagio de Obriga(;bes: compromisso de Pagamento e
Qutras Avengas {Acordo GESP).

Celabrado em 11 de dezembro de 2001, entre a companhia, 0 Govemno do Estado de Sao Paulo
por intermédio da Secretaria de Estado dos Negdcios da Fazenda e o Departamento de Aguas e
Energia Elétrica - DAEE, com a inlerveniéncla da Secretaria de Recursos Ridricos, Saneamento e
Cbras, onde o Estado reconhece que por forga da Lei n® 200/74, é responsavel pelos encargos
decorrentes dos beneficios de complementagdo de aposentadorias e pensdes e reconhece a
existdncla de débitos origindrios de faturas comespondentes a presiagio de servicos de
formecimento de 4gua e coleta de esgoto. O valor total do acordo & de R$ £78.830 mil a valor
histérico, sendo R$ 320.623 mil referentes aos beneficios de complementagio de aposentadoria o
pensdes no periodo de margo de 1986 a novembro de 2001, @ R$ 358.207 mil provenientes da
prestago de servigos de fomecimento de dgua e coleta de esgotos, faturados e vencidos da 1985
até 1° de dezembro de 2001,

O tolzl mencicnado serd pago em 114 parcelas mensais e sucessivas;. atualizadas pela variag8o
mensal do Indice Geral e Pregos de Mercado IGP-M e juros de 6% ao ano, vencendo-se @ primeira
em 210 dias da data da assinatura desse Instrumento.
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O pagamento da 1" parcela, de acordo com a clausula 11*, estd no aguardo da finalizagdo dos
trabathos de avaliagio dos reservatérios do DAEE e FIPECAF], que esta¢ em fase de conclusdo.

Tendo em vista a imporiancia estratégica dos reservatdrios Taiagupeba, Jundial, Biritiba, Parailinga
e Ponte Nova, para a garantia da manutengdo do volume de agua produzido pelo sistema Alto
Tietd, o Departamento de Aguas e Enargia Elétrica - DAEE transferird esses bens 4 companhia a
titulo de amortizagéo parcia! do ressarcimento devido pelo Estado, mediante cesséo de créditos no
mesmo valor dos reservatorios, a ser apurado por empresa de avaliagho independente. A
companhia j& possui e autorizaglo de utllizaglo desses manancials dasde 1392, por conta de
investimentos efetuados de acordo com convénio celebrado com o DAEE.

A clausula 15* prevé: "0 Estado e a Sabesp procurardo manter ¢ equacionamernto do saldo de
créditos a receber relativos &os servigos prestados pela Sabesp, com a utilizagdo, quando
eplicavel, de dividendos distribuldos pela empresa, de acordo com o Protocolo de Entendimentos,
de 30 de Setembro de 1897, em sua clausula Segunda”.

Protocolo de Entendimentos com o Govarno do Estado de Séo Paulo

A companhia e o Govemo do Estade de S0 Paulo , por intenmédio da Secretaria da Fazenda,
celsbraram Protocolo de Entendimentos em 30 de setembro de 1997, visando ¢ equacionamento
do saldo de créditos a receber relativos as vendas e aos servigos prestados pela companhia, ao
complemento de aposentadoria e licenga prémio dos funcionérios beneficiades pela Lei n® 200/74 .
A Clausula 2* do Protocolo diz: O Estado declara neste ato que: | - Os pagamentes mensais
relativos aos servigos prestados pels SABESP serfo equacionados com a utilizagho dos
dividendos distribuidos pela empresa; il - Envidard seus methores esfor¢os para que os
pagamentos sejam realizados pontualmente, compromstendo-se, outrossim, a tomar providéncias
de carater administrativo que evitemn a impontualidade de seus drgBos & entidades.

186. INSTRUMENTOS FINANCEIROS

(a} Valor de mercado dos instrumentos financeiros o

Os vatores de mercado dos principais instrumentos financeiros da companhia aproximam-se dos
valores contdbeis, destacando-se: )

Em mithares de R§

Jun/02 Mar/02
Aplicagdes em tlulos e valores mobiliarios 675.148 - 212651
Empréstimos e financiamentos 7.270.433 6.272.738

Os valores de mercado foram calculados conforme o valor presente desses instrumentos
financeiros, considerando a taxa de juros pralicada pelo mercado para operagbes de riscos e
prazos similares.
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{b) Concentragao de risco de crédito

Parte substancial das vendas & bastante pulverizada a um grande nimero dé clientes. No caso
desses clientes, o risco de crédito é minimo devido & grande carteira e aos procedimentos de

controle, 05 quais monitoram esse risco.

Os créditos de liquidagio duvidosa estio adequadamente cobertos por provisio para fazer face a

eventuals perdas na realizagdo destes.

{c) Moeda estrangeira

As operagdes em moeda estrangeira consistem em financiamentos destinados a obras especificas
de melhoria e ampliagso dos sistemas de abastecimento de &gua, colgta e tratamento de esgoto.

17. CUSTOS E DESPESAS OPERACIbNAIS

nia

Emmithares de R$
Abr - Jan - Abr ~ Jan -
L2 Jun/m?2 luni1 lyning
1. Custo de Bens ¢ Servigos Vendidos
Salériog ¢ Encargos 170.970 316,688 145.286 278.847
Materiais 15,803 30,943 14,540 28.393
Materigls de Tratamento 20.227 44.647 14.604 31.308
Servigos 49,401 95.244 43,304 B6.637
Forga e Luz £65.541 121.008 47.834 84,589
Despesas Gerais 8.286 16.038 8.635 17476
Depreciagido e Amortizagao 129.617 248.307 112.048 220,205
459.845 B72.873 386.351 768.252
2.Despasas com Vendas : -
Salsrios ¢ Encargos 26.23% 48.478 19.612 ar.326
Materiais 1.034 1.964 843 1.705
Servigos 20.700 39.694 15.029 20.203
Forga o Luz . 192 102 224
Daspesas Gerais 6.746 13.304 5.144 10.431.
Depreciagio 558 1.422 329 644
Baixa de Créditos/PDD 28.660 95.285 52.774 115.466
: 84.098 200.039 93.833 196.089
3. Despesas Gerais e Administrativas
Salérios e Encargos 24.091 45.499 20.268 38.958
Materials 71 2.048 < 835 1.927
Servigos 17.332 29.061 14.853 30.697
Forga e Luz 135 259 134 252
Despesas Gerals 4.151 6.541 2.520 3.761
Depreciagfio e Amortizaglio 2.781 © 5.364 2.61 5.480
Despesas Fiscais 5.835 12.919 5.828 9.485
55.296 101.691 47.249 50.570
4. Custos, Despesas com Vendas, Gerais €

Administrativas (1+42+3)
Salarics e Encargos 221.292 410.665 185.186 354931
Materiais 17.808 34.9585 16.318 32025
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Abr - Jan- Abr - Jan -

Junil2 uni2 Lunsf Jun/0].
Materiais da Tratamento 20.227 44.647 14.604 31.305
Servicos 87.433 163.959 73.186 147.627
Forga e Luz 65.805 121.459 48,170 - 85.085
Despesas Gerais 19.183 35.881 16.299 31.868
Depreclagdo e Amortizagdo 132.696 254.793 115.068 235,329
Despesas Fistais 5.835 12,919 5828 9,485
Baixa de Crédites/PDD 28.660 95285 52.774 115.466

599.239 1.174.603 527.423 1.052.911
5. Despasas Financeiras

Juros, multas e momas s/ Empr. e Financlamentos intemos 115.442 213,371 ©4.980 178.140
Juros, multas e moras &/ Empr. e Financiamentos Externos 67.158 122.273 61.608 116.823
Juros sobre Capital Préprio - 108.222 - -
Juros sebre Capital Préprio (reversao) - {108.222) - .
Quiras Despesas Financeiras 16.437 M.817 11.505 28,392
Variaghes Monelarias s/ Empréstimos e Financiamentos 17.955 34.462 14,578 25.014
Variagbes Cambials s/ Empréstimos e Financiamentos 613.192 615727 156.661 361.119
Qutras Variagbes Monetarias/Cambiais 1.007 2815 243 1.068
Provisbes 20.063 44.253
860.254 1,067,718 339.873 708.558
6. Receitas Financeiras
Varagdes Monslarnas 5.575 25699 (3.841) ™
Rendimentos de Aplicagdas Financelras 18.000 25.493 11,582 17.762
Juros 12.217 17.845 9.962
Outras 4 7 345 8
35.796 £9.044 7.086 20473

18. INDENIZACOES A RECEBER

Os Municipios de Diadema e Maua encerraram as concessdes dos servicos de abastecimento de
agua e coleta de esgotos no inicio de 1635. .

Em dezembro de 1996, a companhia propds demanda indenizatéria pleiteando o pagamento pelos
investimentos realizados durante a vigéncia dos contratos de concesséo.

Apesar de ainda nfio ter sido ressarcida pelos respectivos meontantes, a companhia continua
fomecendo Agua tratada, por atacado, 8 esses municipios, que atualmente operam 0§ sistemas de
dgua e esgoto. :

O valor residual dos bens do imobilizado relacionados ao Municipio de Oiadema, baixados
contabilmente em dezembro de 1996, foi de RE 75.231 mil, e o saldo da indenizagdo & de outros
créditos a receber do municlpic, & de RS 62.878 mil, encontre-se reglstrado contabilmente no
realizdve! a longo prazo na conta "indenizagles & receber” . .

O valor residual dos bens do imobilizado relacionados ao municipio ‘de Maua, baixados no
exercicio de 1999, fol de R$ 103.763 mil, e o saldo da indenizagdo pendenle, no montante de
R$ 85.918 mil, encontra-se registrado no realizive! a longo prazo na conta “Indenizagbes a
receber”,
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Ambos os casos encontram-se em discuss80 judicial, sendo, entretanto, considerado, pelo

consultor juridico responsével pela condugo dos processos, provavel o desfecho favoravel para a -

companhia,
{i) Processo Judicial - Saned

Em 11 de margo de 2002 o Juiz da 15* Vara Clve! da Capital, (053.00.033478-5}, julgou
procedente o pedido relativo a agio de cobranga ajuizada pela Sabesp contra a Companhia de
Saneamento de Diadema — Saned, pelos servicos de fomacimenio de dgua potavel por atacado,
condenando a ré a pagar & autora o valor de R$ 35 milhdes, o que fol objeto de apela¢8o, contra-
razbes e deu entrada no 1° TAC em 22.07.02.

(ii) Processo Judiclal - Maué

Em dezembro de 2001 o Juiz da 2* Vara Judicial da Comarca de Maua, (Proc. N® 828/00)
julgou improcedente os embargos opostos pela Saneamento Basico do Municipio de Maua -
Sama, & execug3o movida pela Sabesp. A Sama manifestou discordincia em relagdo a
composigio das tarifas cobradas pela Sabesp, que & credora no valor fotal de R$ 5.6 milhdes e
ofereceu recurso de apelagdo, iniclalmente deferido no efeito devolulivo e suspensivo,
postariormente suprimido esse Ultimo (15.05.02), em virtude agravo interposto peta SABESP.

19. MOVIMENTAGAQ DA CONTA DE LUCROS ACUMULADOS

Em mithares de RS

20 1rif02 1° trif02
Saldo anterior o 28.802 . Co-
Realizagao da reserva de reavaliagio | 23.344 25.846
Juros sobre o capital proprio - (108.222)
Resultado do perfodo ' (329,282) 111.278

Saldo atual (277.046) . 28.902

20.  ITEM EXTRAORDINARIO

De acordo com a Deliberago CVM n° 371, a Companhia optou por reconhecer, a partir.do
exercicio de 2002 por um periodo de S{cinco} anos , o passivo atuarial apurado em 31 de
dezembro de 2001, no montante de R$ 266.074 mil.

Conforme disposto no paragrafo 85 da Deliberagio CVM n° 371, no primeiro exercicio de sua
aplicago os efeitos devem ser registrados como ‘item extraordinario” liquido dos efeilos de
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impostos sendo apreseniados na demonstrago de resultado do exercicio como segue :

ltem extraordinério

Efeitos de Impostos
Imposto de renda
Contribuig¢ao social

Item Extraordinario Liquido de IR/CS

1° 11i/02
12.842
(4.366)
(3.210)
(1.156)

8.476

2° /02
12.842
(4.367)
(3.211)
(1.156)

8.475

Em milhares de R
jan-jun/02

25.684

(8.733)
(6.421)
(2.312)

16.951
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1. Companhia apresenta craescimento de 16% na recelta, 19% no LAJIDA e de 3,6% no volume
faturado

A SABESP - Cia. de Saneamento Basico do Estado de Séo Paulp anunciou hofe os resulfados do

segundo trimestre de 2002. As informag0es operacionais e financeiras da Companhia, exceto

onde estiver indicedo de outra forma, s&o apresentadas em Reais, conforme a Legislagso

Societdria. Todas as comparscdes realizadas neste comunicado levam em considera(8o o mesmo
periode da 2001, exceto quando especificado em contrério.

Principais Indicadores

Pesrlodo de Abril 8 Junho )
{R$ miihdes) 22401 2°td02  Vaniagdo
Recsita Operacional LIquida 8207 9522 18,0%
Resultado Oper, antes Desp.Fin. (LAJIR) 2833 KLYA: ] 20,3%
LAJIDA (*) 408.4 4859 16,0%
Margem LAJIDA 49,8% 51,0% -
Prejulzo Liquido 37.2) (329.3) -

{*) Lucro antes dos juros, impostos, depraciagdo e amortizaglic

A SABESP atinglu um faturamento liquido de R$ 952,2 milhdes no trimestre encerrado em 30 de
junho de 2002 (2702}, com um LAJIDA de R$ 4859 mihdes. O resultado final, prejuizo de R$
329,3 milhdes, foi fortamante impactado pela variacio cambial sobre a divida em ddlares.

2. Receita Operacional - crescimento de 3.6% no volume faturado

A receita operacional liquida registrou um crescimento de R$ 131,5 milhdes ou 16,0%. Esse
acréscimo & resuitado do aumenic de 3,6% no volume total faturado e do reajuste de 13,1% nas
tarifas em junho de 2001.

Os quadros abaixo demonstram o volume de égua e esgoto faturados no varejo de acordo com a
Categoria de Uso e Regido no segundo trimestrs de 2001 e 2002
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VOLUME FATURADO DE AGUA E ESGOTO NO VAREUJO - milhdes de m*

Agua Esgoto Agua+Esgoto
Por Categonia 2° trif01 | 2° tri/02 % 2° trifQ1 | 2° trif02 % 2°1rif01 | 2° trif02 %
Residencial 288,6 300,0 3.8 217.3 2279 49 505.% 527.9 4,4
Comercial 373 | 371 | (05) | 3198 | 321 | 08 | 692 | 692 .
Industrial 7.8 8,1 25 7.0 6.9 (1,4 14,9 15,0 0.6
Publica 126 | 128 . 9.9 96 | 3.0) | 225 | 22 | (1.3)
Total 3464 357.8 3.3 266,1 2765 30 8125 6343 36

VOLUME FATURADO DE AGUA E ESGOTO NO VAREJO — milhes de m*

Agua Esgoto Agua+Esgoto
Por Regléo 2°4ri/01 | 2° trif02 % |20Ui/01 }2°thif02 ) % 2° trifQ4 | 2°1r/02 %
Metropolitana 2275 2341 29 1778 183,9 3.4 405,3 4179 31

Interior 78,3 81,9 4,6 67.2 70,8 51 | 1455 | 1525 | 48
Litoral 40,6 41,8 3.0 21,1 20 43 61,7 63,9 36
Total 3464 | 3578 | 33 | 2661 | 2765 ] 39 | 6125 | 6343 | 36

O volume total faturado em milhdes de m® (4gua+esgoto) apresentou crescimento de 3,6% na
comparagio entre 0 2T02 e 0 2701.

O quadro comparativo trimestral a seguir mostra uma revers3o da tendéncia de queda obssrvada
em periodos anteriores, Tal fato nos leva a concluir que, com o fim do racicnamento de energia
elétrica, observa-se o relomo gradual dos hablios de consumo dos clientes, principalments
residenciais. Essa observagdo se loma einda mais clara quando comparamos o volume total
faturado no 2702 (634.3 milhdes de m®) superior ac do 1T02 (625,1 milhdes de m") em 1,5%,
quando normalmente, como efeito da sazonalidade, ocarre o inverse (final do verdo).

{R$ mithdas)
. % % %
Por Regigo 1° tAf01 1°1ri/0Z | 1° tif02- 2% 1ri/01 2°9r/02 | 2° trif02- | 2°trif02-
1° trif01 2°¢ri/01 10 tri/02
Metropolitana 4206 408,2 - -2,9 405,3 4179 3.1 24
Interior 1493 148,7 04 145,5 152,2 48 24
Litorat 69,3 68,1 -1.7 61,7 63,9 3.6 £,2
Totat 639,2 6251 2.2 612,5 6343 36. 1,8
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3. Custos, Despesas Administrativas e Comerciais

O grupo de Custos, Despesas Administrativas e Comerclals elevou-se em R$ 71,9 milhdes ou
13,6%. Abaixo, apresentamos as principais variagdes:

{RE mithdes)

2° tri/01 2° tri/02 Diferenga %
Salarios e Encargos {185,2) (221,3) {36,1) 19,5
Materiais (16,3) {17.8) (1.5) 8.2 '
Matariais de Tratamento (14,6} (20,2} (5,6) 38,5
Servigos ) (73.2) (87.5) (14,3) 19,5
Forga e Luz {48,2) (65.8) (17.6) 36,5
Despesas Gerais {16.3) (19,2) (2.9) 178
Depreciag3o e Amortizacio {115,0) {133.0) (18,0) 15,7
Baixa de Créditos (52,8) (28,7) 24,1 (45,6)
Despesas Fiscals (5.8) (5.8) 0.0 -
Custos, Desp.Administrativas e  (527.4) (599,3) (71,8} 13,6
Comerciais

3.1. Salérios & Encargos

O grupo de Salarios e Encargos apresentou um acréscimo de R$ 35,1 milhBes ou 19,5%. Esse
acréscimo esta relacionado principalmente aos seguintes falores:

{(a) Provis3o para participagZo nos resultados, no valor de R$ 11,7 milhdes registrados no
2702;

(b) Oissidio coletivo, de 5,37%, em vigor a partir de maio de 2001 e 8,0% em maio de 2002,
gerando um acréscimo de RE 6,0 milhdes;

(c) Provis3o de beneficio de aposentados, no montante de R$ 4,0 mihdes, decorrente da
apropriagao, a partir de 2002, dos custos cormentes relativos 4 provisdo do passivo atuarial,
dos funcionarios que compbem o plano de bengficio definido da Sabesprev, conforme
deliberagho CVM 371/00 (paragrafo B5),

(&) FGTS, no montanie de R$ 1.4 milhdo, decorrente do aumento no percentual de
recolhimento do fundc de garantia (de 8,0 para 8,5%) e do aumento da multa indenizatéria
{de 40 para 50%), conforme Lei Complementar 110/01 de 29/06/2001 (com vigéncia a
partir de outubro de 2001).
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(¢) Remuneraglo por Compeléneia - tando sido destinado até 1% da folha de pagamento para
a regularizacéo de enquadramentos funcionais (a partir de junho de 2002) e também até
1% para promogdes de cargos (a partir de julho de 2002).

3.2. Materiais de Tratamento

O grupo de Materiais de Tratamento apresentou um acréscimo de R$ 5,6 mithdes ou 38,5%,
motivado pela piora da qualidade dos mananciais, que exigiu uma aplica¢do de maiores
quantidades de produtos quimicos, tals como sulfato de ferro, cioro, e cal. No mesmo pericdo. 8
ccorrdncia de uma maior proliferago de algas, provocada pelo aumenio de calor, levou 8 um
acréscimo de consumo de materiais como carvio afivado. Além do maior volume consumido,
houve um significative aumento dos pregos desses materiais que variaram de 15,0% a 40.0%. com
destague para o sulfato de farro, carvaoe ativado e cal hidratada.

O quadro abaixo resume os efeitos do aumento dos custos dos principeis produtos quimicos
utilizados pela SABESP em saus processos de tratamento:

Custo por Material ~ em R$ mil

. 2° tri/01 20 tri/02 Diferenga %
Sulfato de ferro 1.136 2.608 1.472 1296
Carvao ativado 2.187 3.436 1.24% 57.1
Cloro 2.748 3.640 892 32,5
Cloreto férrico 2.005 2.607 602 30,0
Cal 2.043 2.609 . 566 27,7
Outros Materiais de Tratamento 4.485 5.326 841 18,8
Total 14.604 20.226 5.622 385

3.3. Servigos

O grupo de Servigos apresentou um acréscimo de R$ 143 milhSes ou 19,5%. As principais
variagdes identificadas nesse grupo foram:

{a) ManutengBo de ligaghes domiciliares, com acréscimo de R$ 5,8 milhdes, referente
principaimente & presta¢ao de servigos de otimizagio da medi¢do do volume de Agua
fomecida pela SABESP a grandes consumidores;

() Recuperacho de crédito, com acréscimo de R$ 2,5 milhdes, decorrente do maior volume
de sarvigos prestados por terceiros para recuperagao de créditos vencidos;’

(c)} Servicos técnicos profissionais, com acréscimo de R$ 1.6 milhio, refarenta ao pagamento
de servigos juridicos prestados por escritorios de advocacia, objelivando a estruturagao da
operagao de venda de lote de agbes da Sabesp na Bolsa de Nova York;

(d) Aluguel de equipamentos de informdtica, com acréscimo de R$ 1,6 milhdo, referente &
contrataghio de servicos de locagdo e manulengio de equipamentos, suporte técnico e
trelnamento para edequagac e ampliagio do pargue tecnolgico da Companhia;
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{¢) Telefone, com acréscimo de R$ 1,2 mithao, referente a instalagdo de linha frame-relay

{nova centrail telefénica na unidade Ponte Poquena) e reajuste tarifario em fevereiro de
2002, especifico acs servigos de dados por ¢ircuitos de velocidade (compondo a média de
12.6%); ¢

() Controle de perdas, com acréscimo de R$ 1,0 milhdo, referente & contratag¢io de servigos
de implantacao de redutores de pressBo nas redes de distribuicBo, servigo de engenharia
para avaliagio de volumes nao faturados, em decorréncia de abastecimentos clandestinos
e detecgho de vazamentos nao visiveis.

J4.Forgae Luzx

O grupo de Forga e Luz apresentou um acréscimo no valor de R$ 17,6 milhbes ou 36,5%, devido
aos reajustes autorizados pela ANEEL. O consumo de energia elétrica da Sabasp no 2702 foi de
488.849 MWh. 1,2% superior ao consumo no 2701, que foi de 482.899 MWh.

Qutro fator que contribuiu para o aumento deste grupo foi o encargo criado pela Lei No. 10.438,
para recomposicao tarfaria extraordinaria de 7,.9%. em vigor desde janeira de 2002, com prazo
médio de vigéncia de seis anos.

A ANEEL emitiu a Resolugo No. 71 estabelecendo o ECE ~ Encargo de Capacidade Emergencial,
cuja aplicagdo representou um impacto de 4,6% no tolal de gastos de energia elétrica da
companhia a partir de margo de 2002. Este mesmo encargo foi allerado através da Resolugao
ANEEL No. 249, com vigéncia a partir de 28 de junho de 2002, passando a representar um
impacto de 5,4% no total de gastos com energia eléirica.

3.5. Despesas Gerals

O grupo de Despesas Gerais apresentou um crescimento de R$ 2,9 milhdes ou 17,8%, resuftante

dos seguintes acréscimos:
(a) Provisio para conting&ncla clvel, no montante de R$ 1,6 milhao;

(b} Recebimentos de contas de agua, no valor de R$ 1,3 milhdo, resullante do reajuste do
contrato para prestac3o de servicos de armecadagao bancaria, eievando as tarifas a parir

de janeiro de 2002, da seguinte forma: tarifa balco - de R$ 0,92 para R$ 1,04; débito -

automatico — de R$ 0,32 para RS 0,35.
3.6. Depreciacac 0 Amortizagdo
O grupe de Depreciagio e Amortizagio apreseniou um crescimanto de RS 18,0 milhdes ou 15,7%,
resultanta da incorporagao ao imobilizado em operagao da Companhia de obras em andamento,
partir de jutho de 2001, :

3.7. Baixa de Créditos
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A conta Baixa de Créditos apresentou uma redugic de R$ 24,1 mithdes ou 45,6%, decorrenle do
menor volume de valores baixados no 2T02 principalmente no varejo {residéncias, comércno.
industria e piblicos, exceto estadusis).

. {R$ milhdes)
Descrigo 2° trif01 2° trif02 Diferenga %
Valgres baixados
Varejo 42,0 226 (19,4) (46,2)-
Permissionérias 22,4 234 1.0 45
Outros valores baixados 4.2 32 (1.9 (23.8)
Valores recuperados
Valores recebldos (5.9) (8.9) {(3.0) 50,8
QOutros valores recuperados {8.9) (11,6) {1.7) 17,2
Total 52,7 28,7 (24,0} (45,6}

4. Despesas Financelras e Variagbes Monetérias Passivas

(a) Despesas Financeiras
O grupo de Despesas Financeiras apresentou um acréscimo de R$ 59,7 mithdes ou 35,5%, devido
principalmente a:

8 pProvisBo para conting8ncias financeiras, com acréscime de R$ 29,1 mihdes,
decorrente de provisio de processos judiciais (Cofins, Finsocial e outros).

B Jjuros de financiamentos internos, com crescimento de R 20,9 milhdas, resuitante do
acréscimo das debéntures ~ 4® e 5" emissdo.em junho de 2001 e abril de 2002,
respectivamente;

® Juros de financiamentos externos, com crescimento de R$ 5,2 milhBes. No 2702, em -
decorr8ncia da desvalorizagho do Real, o saldo davedor encontra-se superior em
comparagdo com o 2T01, ocasionando um aumento nos jurps, principaimente do
Eurobdnus.

(b) Variagdes Monetarias Passivas

As Variagbes Monetarias Passivas apresentaram um acréscimo de R$ 460,7 milhdes ou 268,7%,
devido & variag8o cambial no 2T02 (22,4%).

5. Indicadoras Operacionals
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A empresa continua-ampliando ssus servigas, 0 que pode ser observado no quadro abaixo
através da evoluglo do ndrnero de ligegdes de dgua 8 esgolo:

Indicadores Operacionais 2° trif01 2° tri/02 %
Ligagdes de Agua (1) 5.627 5.877 4,4
Ligagdes de Esgoto (1) 4.051 4,138 2.1
Populagao atendida em &gua (2) 19,9 21,0 55
Populagio atendida em esgoto (2) 16,1 16.5 2,5
Volume faturado de agua no atacado {3} 80,5 85,2 58
Volume faturado de Adgua no varejo (3) 346,5 3578 3.3
Volume faturado de esgoto (3} 266,1 276,5 39
Numero de empregados 18.025 18.254 1.3
Produtividade operacional (4) 537 " 548 2,2

(1) Em 1000 unidades no final do periodo

{2) Em milhdes da habitantes, fina! do pericdo {nlo inclui fomecimento no atacado)
(3) Em milhdes de m®

(4) N°de ligaghes de 4gua e esgolo por empregado

6. Captagio de Recursos

Polltica

A polftica de gestdo do endividamento tem-se pautado a partir de janeiro/39, momento em que 0
Brasil adotou ¢ camblo fiutuante, em Irds pontos:

alongamento da divida: efetuar operagdes de crédito de prazo fongo;

privilegiar as captagbes em moeda nacional, nSo renovando operagdes de crédito em moeda
estrangelra. A excego a esta ragra sio as operagdes de crédito com instituicdes financeiras
multitaterals como BID, & bliaterals, como JBIC;

®  priorizar operagdes de crédito de custos mais balxos, como por exemplo BNDES e CEF,
sempre qua possivel,

Neste sentido, o Orgamento Plurianual (2002-2006) previa para 2002:

®  uma Unica captaglo com debéntures (em 2002), que foi executada;
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somente duas operagBes com moeda externa, mas de longuissimo prazo (25 anos) e cuslos -
baixss, com aval do tesouro nacicnal e paulista: (a) BID: US$ 200 milhdes, com juros de
6,8%a.a. (assinado em julho de 2000); e (b) JBIC: US$ 150 mithdes, com juros de 2% a.a., 7
anos de caréncia e 25 para pagamento;

® BNDES: R$ 400 milhdes, com juros da TJLP, mais 3% a.a., com prazo de 7 anos, com 3 de
caréncia;

" CEF com recursos do FGTS: até RS 520 milhBes, com praze de 10 anos ¢ juros da TR mals
§,5%a.a. para esgoto ¢ 8% para dgua.

" 7. Caplagbes em 2002

A Companhia efetuou a sua 5° emissdo de debéntures simples em abril de 2002, no montante de
R$ 400 milhdes, representada por 40.000 deb#ntures com valor unitario de R$ 10 mil cada.

A emissSo foi realizada em 2 séries, sendo s primeira no volume de 31.372 debéntures
referenciada em CD! adicionado de um spread de 1,85%. A segunda série no volume de 8.628
debéntures esta referenciada em IGP-M acrescido de juros de 13,25% ao ano. Os juros da primelra
série serdo pagos trimestraimente e da segunda, anualmente. O prazo de vigéncia das debéntures
é de 59 meses com o ultimo vencimento ocorrendo em margo de 2007,

As tratativas para assinatura do confrato de financiamento do projeto de Despoluigho da Baixada
Santista com o Japan Bank for Intemational Cooperation - JBIC estdo bastante avangadas, &
tendo recebido aprovagdo do Governo Japonés para inciusfio no Orgamento Fiscal daquele pals.
Espera-se que 03 contratos sejam assinados entre ¢ final de 2002 e o ¢comego de 2003,

A SABESP assinou, no dia 8 de agosto corrente, contrato de financiamento com o BNDES, no
valor de R$ 240 mithdes, destinado a parte da contrapartida nacional para o Projeto Tieté - Fase I\,

A Agéncia Naciona! de Aguas — ANA, através do Programa de Despoluicsio das Bacias
Hidrograficas (Prodes-2002), deve assinar com a SABESP contralos de compra de esgoto tratado
no valor total de R$25 milhdes, até o 3° trimestre do comente ano.

A Sabesp estd negociando recursos do FGTS, cujo gestor é a Caixa Econdmica Federal, no valor
de R$ 300 mihBes, com desembolso a partir do inicio de 2003. O destague desta negociagdo é ©
seu baixo custo (TR mals 10,5% para esgoto @ 12% para agua) e prazo longo de amortizag3o (10
anos).

8. Liquidagao de Empréstimos e Financlamentos ~ Curto Prazo
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A companhie esta sm condigbes da amortizar com seguranga as dividas vincendas nos proximoes
doze meses {R$ 522,3 mithdes). Ressalle-se também que a divida de curto prazo refarenciada
em moeda estrangeira tolaliza somente US$ 114,2 mithdes:

{RE milhdes)
Dascricdo 2° sem/02 1° sem/03 Tola!
Principal 77.4 79.4 1568
Juros e Encargos 38,0 28 40,8
Total Intemos 1154 82,2 197.6
Principal’ : 121,0 121,0 242,0
Juros e Encargos 82,7 - 82,7
Total Extemos 2037 1210 3247
Total Geral 3191 203,2 | 5223
9. Recuperagdo dos Manancials
Porcentagem do volume haﬂmo {%)
Sisterna Jun/O1 Jun/02 Adicional (%)
Caniareira 30,4 " 86,3 85,2 -
Guarapiranga 451 45,7 7.8
Alto Tletd 35,5 48,1 355
Rio Grande 86,3 884 24
Rio Ciaro 43,2 80,3 85,9
Alto Cotia 26,2 78,7 182.8

Mesmo tendo chovido pouco em junho de 2002, o indice pluviométrico acumulado no presente ano
hidrolégico (out/01 a jun/02) ainda encontra-se proximo da média historica.

Foram feitas projecSes de volume até out/02 (1° més do préximo periodo de chuvas) para vazdes
de afludncia muito baixas (isto 8, cuja probabilidade de ocorrdncia & pequena) &, Mesmo assim, o
risco de esvaziamento dos mananciais é praticamente nulo.
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01.01 - IDENTIFPICAGAC

1+ 0O0I1GO CvM [ - DENOMINACAD SOCIAL 3 . AR
0l1444-3 CIA SANEAMENTO BASICO ESTADC SAO PAULO 43.776.517/0001-60

10.01 - CARACTERISTICAS DA ENI88XK0 POUBLICA OD PARTICULAR DR DERENTURES

1- ITEM 0l
2 - N ORDEM 3
Y - N' LEGIATEO MA CVN CVM/SRE/DEBE/1999-030
& - GATA 0O REGIETRG OVM 18/03/1999%
5 - SLRIE DAITIODA b
€ - TI00 Of Deissho SIMPLES
ez oo POBLICA
¥ - CATA On EMISENO 01/02/1993%
? - DATA DR VENCINENTO 24/09/2004
10 - ESPECIE DA OERBNTURE SEM PREFERENCIA
11 - COmDICIo OF RDMMIACKD VIGDITE CDI + 1,5% AA
12 - MREN1Q/DERAOLG Ao HA
13 - VALOR KOMINAL (Resis) 1.002,92
184 - NONTANTE EMITIDO (Reais Mil) 115.315
15 - Q. TITULOS IMITIDASRIOALK} 115,000
16 - TITULO CIRCULACAD (UNIDADE) 103.014
17 - TITULD TESOURARIA {UNIDADE) 11.988
14 - TITULD RESQATADD (UNIRACE) o
18 - TITULC CONVERTIDG (UNIRADE) o
[30 - TITULO & COLOCAR [UNIRADE) 0
2) - DATA DA ULTIMA REPACTUAGAQ 24/09/2001
27 - DATA DO PROXING EVRNTO 24/09/20;12
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Data-Base - 30/06/2002 Lagialaclo Societédris

01,01 - IDENTIPICAGAQ

V- CODIGo ovM B - omecsIRAGKD SOCIAL 3 - R
01444-3 CIA SANEAMENTO BASICO ESTADO SAO PAULO 43.776.517/0001-80

10.01 - CARACTERISTICAS DA IMISSKD FOBLICA OU PARTICULAR DE DERRNTURES

- ITEM

02

3 - N* QRDEM

3

3 - N* REGISTRO RA CVM

CVM/SRE/DEB/1399-031

4 - DATA DO REGISTRO CVM 18/03/1999
5 - SERIE EMITIDA 2
§ - T1PO DE DMISSAD SIMPLES
7 - RATUREZM EMISEAD PUBLICA
" - DATA Db DMISShO 01/02/1999
9 - DATA DX VENCIMENTO 24/08/2604

10 - ESPECIE DA DERAMTURE

SEM PREFERENCIA

11 - CONDIGAC DI RENUNERACAD VIGENTE

CRI + 1,5¢ AN

13 - FREMID/ DESACIO NEO HA
13 - VALOR HOMINAL (Ranis) 1.002,92
14 - MONTANTE IHITIDO (Reais Wil} 1i5.335
15 - @, TITULOS EMITIDQEMIDADE) 115.000
1% - TITULC CIRCULAGAQ (UNZDARE} 103.196
17 - TITULO TESOURARIA (UNIDADT) 11.802
il - TITULG REBGATADO (UNIBADE) 0
19 - TiTULO CONVERTIDO (UNIDADE) 0
20 - TITULO A COLOCAR LUNIDADE) 0
11 - DATA OM GLTSHA REPACTUAGRO 24/09/2001
27 - DATA DO PROXIMO EVENTO 24/09/2002
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EMPREEA COMERCIAL, INDUSTRIAL E OUTRAS

01.01 - IDENTIFICAGKD

{030 XWMPRESA P/ SIMPLES CONVERENCIM)

Legiolagho Soclietéiria

1 - O0DI00 oW B - DENORINACAD €OCIAL
01444-) CIA SANEAMENTO BASICO ESTADC SAQ PAULO

1 - G

10.01 - CARACTERISTICAS DA RMISSX0 PUBLICA OU PARTICULAR DR DEBENTURES

1- 11

03

- K" ORDENM

3

1+ N* RETIETRO MA CVM

CVM/SRE/DEB/1999-032

¢ - DATA DO REGISTRO CVW

18/03/19%2
s - SERIE TWITIDA 3
& - TIPG OF ENINSAD SIMPLES
7 - NATURRIA ENIRZRO PUBLICA
B « DATA DA DMISSAD 01/02/159%
—
% - CATA DR VENCIMENTG 24/09/2004

10 - TSPECIE DA DEBDWTURR

SEM PREFERENCIA

11 - conpICho of RDAWDACRD VIGDME

CDT + 1.5% AA

11 - FREMIO/DESAGTO

NRO HA
13 - VALOR WOMIMAL {Reaisn) 1.002, 92
14 - MONTANTE ENITIDO (Reais Wil) 115.335
1S - Q. TITULDS EMITIDGEMIBADTI 115.000
16 - TITULO CIACULACKO (WHICADE) 102.159
17 - TITULO TRESOURARIA (SNIBADE) 12.84Y
10 - TITULO RESGATADC (UNIDADE) 5]
19 - TITULO CONVERTIOO (GWICADE] 0
20 - TITOLO A COLOCAR (LWICADE) ]
21 - DATA OA OLTIKA REPACTUACKD 24/08/2001
22 - DATA DO PROXING EVENTO 24/09/2002

09/08/2002 16141114

rég:

43.776,517/0001-80




SERVIGO PUBLICO PEDERAL (USC EMPRESA P/ SIMPLES CONPERENCIA)
CVM - COMIBSAO DX VALORES MOBILIARION
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01.01 - IDERNTIFICAGRG

1 - cdDIoD VM 2 - DENOMIMACAD SOCIAL 1 - oipd
01444-2 CIA SANEAMENTO BASICO ESTADO SA0O PAULO 43.776.517/0001-80

10,01 - CARACTERIASTICAS DA EMI88X0 POBLICA OU PARTICULAR DB DERfNTURRS

1- 1T ) 04
i - N ORDEK k]
3 - W FLOISTRO WA OV CVM/SRE/DEB/1999-033
4 - DATA DO REQISTRS CVM 18/03/1999
3 - SERIE EMITIDA [}
& - TIPC DI EDMIESAD SIMPLES
7 - HATUREZA DNI58A0 PUBLICA
+ - DATA TA BMIEsko D1/02/199%
? - DATA DF VENCINDNTO 24/09/2004
10 - BSPECIE DA ODEMNTUAR Si24 PREFERENCIA
11 - CONDICAD OF RDMNERACAO VIGENTE ' CDI + 1,5¢ AA
12 - PREMIQ/DESAGIO NAO HA
13 - VALOR FOMINAL (Reain} 1.002,92
T¢ - MONTMNTE RMITIDO (Raais Wil} 51,816
15 - Q. TITULOS EMITIDQPWIDADE) 5!..65.6
T T TTTee CIRORI T on) ' 41.005
17 - TIT0LO0 TISOURARLA {UNIRADE} ’ 10.663
i1t - TITOLO REBGATADO (UNIDADI) [}
A - TITULG COWVERTILO (UBHIDADE) . 0
10 < TITULO A COLOCAR (UWIDADE) Q
21 - DATA Dx OLTIMA REPACTUAGAD 24/09/2001
22 - DATA DO PRCXIMO IVENTO 24/09/2002
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$1.01 - IDENTIFICAGAC

Data-Bass - 30/06/2002

(URC EMPRESA P/ SIMPLES CONFTERENCIA)

Legislaglc Sociatéiria

1 - CODIGO CVM D - DENOWINACRO SOCIAL 1. o )
P1444-3 CIA SANEAMENTO BASICO ESTADO SAC PAULO 43.776.517/0001-80
10,01 - CARACTER{STICAS DA EMISsho POBLICA OU PARTICULAR DE DEBfNTURES

1- TTEHN 05

2 - H* ORDEM 3

™)
.

N° REGISTRC RA VN

CVM/SRE/DEB/1999-034

« - DATA DO AEGISTRO CVW

18/03/1999
S - SEAIE CHITICA 3
& - TIPG DF EMISshO SIMPLES
7 - RATUARZA ENIBEAD PUBLICA
I - DATA DA DUIESAO 01/02/1999
¥ - DATA O VENCIKENTO 24/09/2004

10 - ESPECIZ DA DEBEMIURE

SEM PREFERENCIA

k1 - COHDICAC DE RIMUNERACAO VIGENTE

CDI + 1,58 AA

17 - PADNIO/CESAGIOC NAO HA
13 + VALOR NOMINAL {Reaia} 1.002,92
1¢ - MONTANTE EMITIDG (Redis Wil} 16.475
1% - Q. T!TOLOS EMITIDASNICADE) 16,428
16 - TITWO CIRGULAKO (UINICADE) 16.428
17 - TITULD TESOURARIA [UNIDADE] 0
18 - TITVLO RESGATADO (UNIDADE) ¢
1 - TITULO CONMVERTIDO (UIDADE) [
29 - TITULG A COLOCAR (UNIDADE} 1]
71 - DATA DA CLTINA REPACTUACAG 24/09/2001
22 - DATA DO PROKINO RVENTO 24/09/2002
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ITR - INFORMAGOES TRIMESTRAIS
EMPRESA COMERCIAL, INDUBTRIAL B OUTRAS

01.01 - IDENTIYICAGAD

Data-Base - 30/0§/2002

(USC EMPRREA F/ SIMPLRS CONFERENCIA)

Legislagiic Societdria

1+ cloioo ¢V
D1444-2

[ - OENOMINAGAD SOCIAL
CIA SANEAMENTO BASICO ESTADO SAO PAULO

1 - NP
41.776

.517/0001-84

10,01 - CARACTERISTICAS DA EMISEXC PUBLICA OU PARTICULAR DE DEBENTURXS

1- ITEW

06
2 - B ORDEM 4
3 - M* REGISTRO RA OV CVM\SRE\DEB\2001-022
4 - DATA DO REGISTRO CWW 04/06/2001
8 . SERIE EMITIDA uN
& - TIPO DE PMISSAO SIMPLES
T - MATUREZA DNISsko PUBLICA
§ - DATA DA EMISSAO 01/04/2001
% - GATA DX VENCIMEWTO 15/12/20086

10 - ESPECIE DA prafwTuRE

SEM PREFERENCIA

11 - CONDIGAD OF RENUNEAAGAD VIGENTE

CDI + 1,20% ARA

13 - PRERIO/ORSIGIO NAO HA
1) - VALOR NOMIMAL {Reais) 10,072.02
14 - NCNTANTE EWITIDO (Reais Wil) 302.160
15 - Q. TITULOS AITIDOCWIDADE) 30.000
16 - TITULO CIRCULACAD (UWIDADE) 30,000
17 - TITOLO TESGURARLA {CNTBAGE) 0
10 - TITULO RESGATADO {UNIDADE) 0
19 - 7ITHRO CUNVIRTIOO (INIDADE) Q
30 - TITUWO A COLOCAR [UMIDADE) °
31 - DATA mﬁr{xm REPACTUACRD

37 - DT DO FRGAING BV 15/09/2002

09/08/2002 16341114
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SERVICO POBLICC FEDERAL

CVN - COMTSSA0 DE VALORES MOBILIARICS

ITR - INPORMACORS TRIMRBTRAIS Data-Base - 30/06/2002
EMPRESA COMERCIAL, INDUSTRIAL T OUTRAS

{US0 EMPRESA P/ SINPLES CONTERENCIA)

Legislaglc Bocietiéria

01.01 - IDENTIFICAGRO
1 - CODIGD CvM R - DENOMINAZAG BOCIAL
01444-3 CIA SANEAMENTO BASICO ESTADO SAO PAULO

1. O

43.776.517/0001-80

10.01 - CARACTERESTICAS DA EMISSAC POBLICA OU PARTICULAR DE DEBRWTURES

1= TTEM 07
3 - H" ORDEM 5
1 - ¥ REGIFTRO KA CVM CVM/SRE/DEB/2002-013
4 - GATA OO0 REGISTRO CVM 14/05/2002
s - SERIE EMITIDA 1
& - TIPO DX EMISEAQ SIMPLES
7 T MATUREZX, INI1B8IO POBLICA
§ - DATA DA EMIGERD 01/04/2002
9 - DATA DT VINCIMENTO 01)0312007

119

- R6MCIK DA DEMNTURE

SEM PREFERENCIM

11

« COKDICAD DE MEXAERMAD VICENTE

CDI + 1,85% Ah

12 - mbao/oxskeio NAO HA
11 - VALOR FOMINAL  (Reain) 10.473,41
14 - MONTANTE EMITIDO {Renis Mil}) 328.571
18 - €. TITULOY PHITIDQENIDARE) 31.372
16 - TITULD CTRCULACAD (GHIDADE) 3:.372
17 - TITULG TESOUIMKIA (UNIDADE] 0
18 - TITIL0 RESGATADG (UMIGADE) Q
19 - TITULC DONVERTIDO (ONIDADE! 0
¢ - TITULO A COLOCAR (IRIIDADE) 0
21 - DATA DA OLTINA REPACTUAGAD

31 - DATA PC FROXIMO EVENTD 01/07/2002 :

09/08/2002 16:41:14
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SERVICO POBLICO FXDERAL
CVK - COMISSKO DE VALORES NOBILIARIOS

ITR - INPORMACORS TRIMESTRAIS

EXPRESA COMERCIAL, INDUSTRIAL B CUTRAS

01.01 - IDENTIFICAGKD

Data-Base - 10/06/2002

(D50 EMPRESA P/ SIMPLES CONFRRENCIA)

Legislaglo Socistéria

1 - cobito Tvm
01444-23

P - DEMoMINAGRG SOCIAL
CIA SANEAMENTO BASICO ESTADO SA0 PAULO

] - DR
43,776.517/0001-80

10.01 - CARACTERISTICAS DA EMISEKO PUBLICA OU PARTICULAR DX DEBRRNTURES

i- ITEM oe
2 - H® ORDEM S
3 - W' REGISTRO WA CVR CVM/SRE/DEB/2002-014
4 - DATA OO0 REGIFTRO GVM 14/05/2003
15 - BARIE DMITIOA H
[§ -~ T1Po DS DNI3sho SIMPLES
T TaE stk PUBLICA
» - DATA DA BMIsSAO D1/04/2002
s - DATA DI VENCIWENTO 01/03/2007

10 -

ESPECIE DA PratsTRE

SEM PREFERENCIA

11

~» CONDIGAD X RENUNTRACAD VIGHNTE

IGP-M + 13,25% AA

12 + FREMIO/DESIGIO NEO HA
13 = VALOR MOMIMAL (Reain) 10.614, 98
1¢ + MONTANTZ EMITIDO (Rwais Wil) 91.586
18 - 0. TITULOS IMITIDAENICADT) B.620
16 - TITULO CIRCULACAD (UWIDADE} a.62a
17 - TITULO TESOUNARIA {UNIDADE} 0
L0 - TITOULO AESGATADO (UNIDADE) 0
19 - TITULO CONVERTIDS {DMIDADX) 0
20 - TITULD A COLOCAR (\NIDADE) 4
73 - GATA DA OLTINA REFACTUACAG

73 - DATA DO FAGKING EVERTO 01/04/2003

Q9/08/2002 16:41:14
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SERVICO PUBLICO FEDERAL

CVN - COMISSAD DE VALORES MOBILIARIOS
ITR ~ Informacgdes Trimestrajs Legislacglo Societéria
EMPRESA COMERCIAL, INDUSTRIAL X OUTRAS Data-Base - 30/06/2002

01444-3 CIA SANEAMENTO BASICO ESTADO SRAO PAULD  43.776.517/0001-80

16.0] - OUTRAS INFORMACOES QUE A COMPANHIA ENTENDA RELEVANTES

Mercado de Capitals e InformagSes Gerals

£m abril de 2002, as agbes Sabesp passaram a ser negociadas no "Novo Mercado - BOVESPA",
aderindo, desta forma, 3s rigorosas exigéncias de Governanga Corpaorativa deste segmento de
mercado.

No més de maio de 2002, foi realizada a operagdo de oferta de agbes Sabesp, de propriedade do
Govemo do Estado de S&c Paulo, com a venda de 4,78 bithbes de agbes (incluindo Green Shoe
de 165 mithdes de acdes), representativas de 16,8% do capital social, elevando para 28,5% o total
de agbes em circulagio no mercado de capitais. A oferta foi realizada nos mercados nacional e
internacional, com a listagem das agBes na forma de American Daposilary Receipts {ADR) na
bolsa de valores de Nova York em 10 de maio de 2002, com o simboio "SBS".

Em 03 de junho de 2002 a CAmara Municipal da Cidade de S3o Paulo aprovou a lei No. 13.370
que determina em seu artigo 1° a obrigatoriedade de que todas as edificag8es existenles efetuem a
ligag3o da canalizagio do esgoto & rede coletora publica nos logradoures providos desta rede. A
referida lei vem ao encontro das metas da Sabesp de ofimizar as redes de colela Ja implantadas
pela Companhia.

Nos termos da InstrugBo CVM n.® 358, de 03 de janeiro de 2002 e de acordo com Artigo 28 do
Regulamento do Sisterna Tarifaric, aprovade pelo Decreto Estadual N.° 41.446, de 16 de dezembro
de 1996, a Companhla de Saneamento Bésico do Estado de S&o Paulo - SABESP comunicou, ém
01 de agosto de 2002, que as tarifas e demais condigdes a vigorarem para os fornecimentos de
dgua efou colela de esgotos serfio reajustadas a partir de 07 de agosto de 2002, O reajuste
corresponderd a um incremento de 8,22% para todas as categorias de uso e faixas de consumo,
excelo nos seguintes itens, que permanecerdo com os valores atuals: {a) tarife da categoria de uso
residencial social e residenclal favela; (b) fornecimento especial a embarcagbes — Litoral Norie e
Baixada Santista; (c) fomecimento especial de agua através de carros tanque; e (d) tarifas para:
contrato de demanda firme. ‘

A integra da comunicacho encontra-se no site da Sabesp www.sabesp.com.br e foi também
publicada no Diario Oficlal do Estade de S&o Paulo na edigdo de 03 de agosto de 2002,

09/08/2002 16:41:53 vég: 1




SERVICO PUBLICO FEDERAL

CVM - COMISSAD DE VALORES MOBILIARIOS
ITR - Informagdes Trimestrais Legislacéo Societdria
EMPRESA COMERCIAL, INDUSTRIAL E OUTRAS Data-Base - 30/06/2002

01444-3 CIA SANEAMENTO BASICO ESTADO SAC PAULO  43,776.517/0001-80

17.01 - RELATORIOQ DA REVISAQ ESPECIAL - SEM RESSALVA

Relatdrio dos auditores independentes
sobre 3 ravisdo limitada

09 de agosto de 2002

Aos Administradores e Acionistas
Companhia de Saneamento Basico do
Estado de S&o Paulo - SABESP

1. Efeluamos revises limiladas das InformagSes contabels contidas nas Informagbes Trimestrais
- ITR da Companhia de Saneamento Basico do Estado de S#o Paulo ~ SABESP, referentes
aos trimestres e periodos findes em 30 de junho e 31 de margo de 2002 e 30 de junho de
2001, elaboradas sob a responsabilidade da administragdo da companhia.

2. Nossas revisdes foram efetuadas de acordo com as normas especiiicas estabelecidas pelo
IBRACON - instituto dos Auditores Independentes do Brasil, em conjunto com o Conselho
Federal de Contabilidade, e consistiram, principatmente, em: (a} indagagao e discussfo com os
administradoras responsaveis pelas dreas contabil, financeira e operacional da companhia,
quanto aos principais critérios adotados na elaboragdo das informagbes trimestrais e (b)
revisdo das informagdes relevantes e dos eventos subsequentes que tenham, ou possam vir a
ter, efeitos relevantas sobre a posi¢ao financeira e as operagbes da companhia.

3. Baseados em nossas revises limiadas, n3o temos conhecimento de quaiquer modificagao
relevante que deva ser faita nas informagdes trimestrais acima referidas, para que as mesmas
estejam de acordo com os principios contbels previstos na iegislaglo socletéria brasileira
aplicavels & preparaglo das informagBes trimestrais, de forma condizente com as nomas
expedidas pela Comissfio de Valores Mobiliarios.

PricewaterhouseCoopers Jolio César dos Santos
Auditores Independentes Socio
CRC 25P000160/0-5 Contador CRC 1SP137878/0-6

09/08/2002 16:42:2% rag: 1




FEDERAL PUBLIC SERVICE
CVM - BRAZILIAN SECURITIES AND IICHANGE COMMISSION
ITR -~ Quartarly Information

Commercial Companies, Industrial Companies, and others

Corporate legislation
Base Date ~ 06/30/2002

The Registration with the CYM does not imply any evaluation whatsoever of the Company, whose
officers are responsible for the accuracy of the information provided.

01.01 - IDENTIFICATION

1= CviM CODE 2 - COMPANY'S NAME 3-=CNP) )
01444-3 CIA SANEAMENTO BASICO ESTADO SAD PAULD | £3.776.517/0001-80
4 - NIRE .- .
35300016831

01.02 - HEAD-OFFICE

Fmsss 7 BOROUGH OR ISTRICT

Rua Costa Carvalhe, 300 Pinhelros

3-2IPCCOE 4-CITY 5= STATE
05429-900 S50 Paulo SP

[6— AREA CODE T~ TELEFHONE 8- TELEPHONE ¢ - TELEPHONE 10 - TELEX

011 3388-8000 3388-8200 3388-8201

11 - AREA CODE 12 - FAX 13-FAX 14 - FAX

011 3813-0254 - -

5= E:MA“.

acarmignani@sabesp.com.br

01.03 - INVESTORS' RELATIONS OFFICER (Company's Mall Address)

1 = NAME

Paulo Domingos Knippe! Galletta

2 - FULL ADDRESS 3- BOROUGH OR DISTRICT

Rua Costa Carvalho, 300 Pinheiros

4 - P CODE S—caY G- GTATE
05429-900 Sto Paulo SP

T- ARFA CODE 8- TELEPHONE @ - TELEPHONE 10 - TELEPHORE 11 - TELEX

011 3388-8386 3385-8426 3388-8122 '

12 - AREA COOE 13- FAX 14 = FAX 15 = FAX

011 38154465 - ) -

16 - E-MAIL

pgalletta@sabesp.com.br

01.04 ~ REFERENCE ! AUDITOR

FISCAL YEAR IN COURSE CURRENT QUARTER PREVIOUS QUARTER

1 = BEGINNING | 2 - END 3—NUMBER |4 - BEGINNING | 5 - END 6 - NUMBER__ |7 — BEGINNING [ B - END
01/01/2002 12/3112002 2 04/01/2002 | 06/30/2002 1 01/01/2002 [ 03/31/2002
B - AUDITOR'S NAME/CORPORATE NAME 10 - CYM GODE
PRICEWATERHOUSECOQOPERS AUDITORES INDEPENDENTES D0287-9 ]
11 — PERSON IN CHARGE FOR THE AUDITING GOMPANY 12 CPF OF PERSON IN CHARGE
Jullo César dos Santos 591.515.108-63

12/08/2002 15:21:47
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FEDERAL PUBLIC SERVICE
CVH - BRAZILIAN SECURITIES AND EXCBANGE COMMISSION

ITR - Quarterly Information Corporate Legislation
Commercial Companics, Industrial Companies, and others Base Date = 06/30/2002
01.01 - IDENTIFICATION
T CVM CODE 2~ COMPANY S NAME ITNPJ
01444-3 : Gl SANEAMENTO BASICO ESTADD SAQ PALLO | 43.776.517/0001-80
01.05 — CAPITAL STOCK COMPOSITION .
NUMBER OF SHARES 1 - CURRENT QUARTER 2 - PREVIOUS QUARTER 3 - SAME QUARTER PREVIOUS YEAR]
_lthousand) 0373172002 12001 N 2001
Pald-up Capital -
1 - Common Shares 28,479,577 28,479,577 28,479,577
|2 — Preferred Shares 0 0] . 0
3 - Total : 28,479,577 28479577 28,479,577
Treasury Shares .
4 - Common Shares 0 0 ‘ 0
5 — Preferred Shares 0 : 0 0
6 - Tolal 0 0 0

01.06 — COMPANY'S DATA
T~ TYPE OF COMPANY ;
Commercial, Industrial and Other Companie
7= TYPE OF STATUS
| Operating
3 - NATURE OF STOCKHOLDING CONTROL
State-owned .
- ACTIVITY CODE
1980300 - Water, Sanitation and Gas Services
§— MAIN ACTIVITY
| Water entrapment, processing and distribution; Sewer collection and processing
(8- TYPE OF CONSOLIDATED
| Not Submitted

7 - TYPE OF AUDITGR'S REFORT
Without restrictions

01.07 ~ COMPANIES NOT INCLUDED IN THE CONSOLIDATED FINANCIAL STATEMENTS
O-mEM _12-CNPJ [ 3-COMFANY'S NAME N

01.08 — CASH INCOME DELIBERATED AND/OR PAID DURING AND AFTER THE QUARTER

T-(TEM | 2 ~EVENT | 3-APPROVAL | 4 - INGOME 5 - BEGINNING | 6- SHARE | 7 - INCOME PER SHARE

OF PAYMENT | TYPE
01 RCA 01/30/2002 | Interests on own capital 06/25/2002 {ON 0.0172000000
02 RCA 04729/2002 | Interests on own capital ON 0.0038000000

12/08/2002 15:21:47 Peg: 2




FEDERAL PJBLIC SERVICE
CVM - BRAZILIAN SECURITIES AND EXCHAMGE COMMISSION
“ITR ~ Quartexly Information Corporats Legislaticn

Commercial Companies, Industrial Companies, and others Base Date ~ 06/30/2002

01.01 - IDENTIFICATION

T- CVYM CODE 2 - COMPANY'S NAME I-CNPJ

01444-3 Cia SANEAMENTO BASICO ESTADO SAQ PAULO | 43.776.517/0001-80

01.09 - SUBSCRIBED CAPITAL STOCK AND CHANGES IN THE CURRENT FISCAL YEAR

ll-m |?-CHANG€ IS-CAPITN.STOCNMJNT ,!—MOUN'TOFCH‘“GE IS-OﬂBINOF | T~ NUMBER OF SHARES T = DA DICS LBON LESUBNCE
CATE {Thoutirnd rea) (Trousend ress) CHANGE ISSUED (wousand) {Thousang)

01.10 - INVESTORS' RELATIONS OFFICER

1-OATE - BIGNATURE
09/09/2002

12/08/2002 15;21:47 vhg: 3




FEDERAL PUBLIC SERVICE
CVN - BRAZILIAN SECURITIES AND EXCHANGE COMMISSION

ITR ~ Quartsrly Information Cerporate Logislation
Commercial Companies, Industrial Companies, and others Base Dats - 06/30/2002
01.01 - IDENTIFICATION
1- CvN CODE ; 2 - COMPANY 'S NAME 3LNPJ
01444.3 C!A SANEAMENTQ BASICO ESTADO SAQ PAULO | 43.776.517/0001-80

02.01 ~ BALANCE SHEET - ASSETS (Thousand Reals)

Account Code Account Description 06/3072002 31/03r2002
1 Tota! Assets 16,475,461 15,852,369
1.0 Current Assets 1,838,421 1,325,954
1.01.01 Cash ' 761,520 333,282
1.01.01.01 Cash, Cash-in-Banks, Financia! Investments 696,695 250,502
1.01.01.02 Treasury Debentures 47,428 47,365
1.01.01.03 Foreign Currency Purchase 0 33,565
1.01.01.04 Cash Equivalents 17,397 1,820
1.01.02 Credits ) 803,996 869,705
1.01.02.04 Cuslomers 903,998 869,705
1.01.03 Inventories 18,360 19,181
1.01.03.01 Operating Storage Inventory 18,280 19,181
1.01.04 Cthers 154,545 103,786
1.01.04.01 Accounts Receivable from Sharehoiders 74,363 471,984
1.01.04.02 13" Wage Advance 8,481 5924
1.01.04.03 Taxas to be carried forward 53,268 32,952
1.01.04.04 Other Accounts Recelvable 18,433 16,926
1.02 Long Term Asssts 1,023,301 810,241
1.02.01 Sundry Credits 1,023,301 910,241
1.02.01.01 Customers 8,598 9,820
1.02.01.02 Indemnities Recelvable 148,794 148,754
1.02.01.03 Court Deposits and Others 32,348 17,138
1.02.01.04 Tax tncentives 4,157 4,157
1.02.01.05 Deferrad Taxes and Contributions 222,032 105,096
1.02.01.08 GESP Agreement 607,374 625,238
1.02.02 Credits with Related Parties 0 D
1.02.02.01 With Allied Companies 0 0
- 1.02.02.02 With Controlled Companies 0 0
1.02.02.03 With Other Related Parties 0 0
1.02.03 Others ] 0
1.03 Parmanent Assets 13,613,739 13,616,174
1.03.01 Investments T40 740
1.03.01.01 interest In Allied Companies 0 9
1.03.01.02 Interest In Controlled Companies 0 -0
| 1.03.01.03 Other Investments 740 740
1.03.01.03.01 Shares (n Other Companies 669 669
1.03.01.03.02 Shares tn Other Companies With Tax Incentive 49 49
1.03.01.03.03 Compulsory Deposits — Eletrobras 22 22
1.03.02 Fixed Assets 13,495,797 13,500,274
1.03.02.01 Fixed Assets - Operations 11,094,878 11,075,672
1.03.02.02 Works In Progress 2,400,819 2,424,602
1.03.03 Deferred Assets 117,202 115,160
1.03.03.01 Organizational And Reorganizational Expenses 117,202 115,160

12/08/2002 13:21:47 : pig: 4




FEDERAL PUBLIC SERVICE
CVM - BRAZILIAN SECURITIES AND EXCHANGE COMMISSION
ITR - Quarterly Information Corporate Legioslation

Commercial Companies, Industrial Companies, and others

01.01 - IDENTIFICATION

Base Date - 06/30/2002

- CVM CODE
01444-3

2 - COMPANY'S NAME
! NT |

02.02 - BALANCE SHEET - LIABILITIES {Thousand Roais)

Account Code Account Description 06/30/2002 0313112002
2 Total Liabilities 16,475,461 15,852,369
201 Current Liabilities 1,528,887 1,392,327
2.01.01 Loans And Financing 501,255 410,620
2.01.02 Debentures 21,024 3,095
2.01.02.01 Interest On Debentures 21,024 3,085
2.01.03 Suppliers 41,114 40,776
2.01.04 Taxses, Fees and Contributions 79,832 114,606
2.01.04.04 Cofins and Pasep 6,550 6,346
2.01.04.02 Social Security (INSS) 11,773 8,828
2.01.04.03 Refis Program 60,123 58,718
2.01.04.04 Sociat Contribution 0 4,733
2.01.04.05 Income Tax 0 29,885
2.01.04.06 Others 1,186 6,096
2.01.05 Dividends Payable 0 0
2.01.06 Provisions 296,309 257,770
2.01.08.01 Vacations 75,2686 64,573
2.01.06.02 13th Wage 24,482 11,607
2.01.06.03 Payrolt Charges 2440 2,535
2.01.06.04 Cofins/Pasep - Law §718/88 137,741 123,386
2.01.06.05 Finsocial 52,928 52,217
2.01.06.08 For Contingencies with Customers 3,452 3,452
2.01.07 Debts With Related Parties 0 0
2.01.08 Others 589,553 565,460
2.01.08.01 Salaries and Charges 21,588 11,791
2.01.08.02 Services 36,339 24,408
2.01.08.03 Interest On Own Capital Payable 529,156 £28,341
2.01.08.04 Other Liabilities 2,490 922
2.02 Long Term Liabiiities 7,275,084 6,459,818
2.02.01 Loans And Financing 5,632,559 5,145,929
2.02.02 Debentures 1,145,595 713,094
2.02.02.01 Debentures 3 Issuance 413,094 413,094
2.02.02.02 Debentures 4" Issuance 300,000 300,000
' 2.02.02.03 Debentures 5” Issuance 402,501 0
2.02.03 Provisions 122,339 92,228
2.02.03.01 Provislons For Labor Indemnities 16,247 15,700
2.02.03.02 Provisions For Taxes and Contributions 0 0
2.02.03.03 Social Security Charges 4,987 4,892
2.02.03.04 Suppliers 95,496 68,143
2.02.03.05 Cthers 4,609 3,491
2.02.04 Debis With Related Parties 0 4]
2.02.05 Others 404,591 508,569
2.02.05.01 Deferred Taxes and Contributions 245,212 250,101
2.02.05.02 Refis Program 100,205 112,542
2.02.05.03 Interests on Own Capital Payable v 103,622
2.02.05.04 Other Liabliities 59,174 42,304

+

3 -CNPJ

B 43.776.517/0001-80

12/08/2002 15:21:47
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TIDERAL PUBLIC SERVICE

CVM — BRAZILIAN SECURITIES AND EXCHANGE COMMISSION
ITR - Quarterly Information

Commercial Companies, Industrial Companies, and others

01.01 - IDENTIFICATION

Corporate Legislation
Basa Date — 06/30/2002

1« VM CODE

01444-3

2 - COMPANY'S NAME

CIA SANEAMENTO BASICQ ESTADO SAQ PAULO

TEWET

41.776.517/0001-8

02.02 - BALANCE SHEET - LIABILITIES (Thousand Reals)

Account Code Account Description 0673072002  03/31/2002
203 Future Fiscal Year Results 1] 0
2.05 Shareholders’ Equity 7.671.490 8.000.224"
2.05.01 Paid-up Capital Stock 3,403,688 3,403,688
2.05.02 Capitat Reserves 42,016 41,458
- 2.05.02.01 Aid for Works 26,236 25,678
2.05.02.02 Incentive Reserves 15,780 15,780
2.05.03 Revaluation Reserves 2,904,815 2,927,959 °
2.05.03.01 Cwned Assets 2,504,618 2,927,959
2.05.03.02 Controlled / Allisd Companies 0 0
2.05.04 Profit Reserves 1,598,217 1,998,217
2.05,04.01 Legal Reserve 104,674 104,674
2.05.04.02 Statutory Reserve 0 0
2.05.04.03 Reserve For Contingancies 0 0
2.05.04.04 Reserve For Reallzable Profits (V] 0
2.05.04.05 Retained Profits Resarve 1] 0
2.05.04.06 Speciat Reserve For Non-Distributed Dividends '] 0
2.05.04.07 Other Profit Reserves 1,493,543 1,493,543
2.05.04.07.01 Investiment Reserves 1,493,543 1,493,543
2.05.05 Accrued Profits / Losses (277,046) 28,902
12/08/2002 15:21:47 Phg: 6
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FEDERAL PUBLIC SERVICE
CVR - BRAZILIAN SECURITIES AND EXCHANGE COMMISSION

ITR - Quarterly Information Corporate Lagislation
Commercial Companies, Industrial Companies, and others Base Dats - 06/30/2002

01443 - CIA SANEAMENTO BASICO ESTADO SAOD PAULO  43.517/0001-80

04.07 - EXPLANATORY NOTES

1. OPERATING CONTEXT

Companhia de Saneamento Basico do Estado de S3o Paulc - SABESP has for its corporate
object the operation of public water and sewer systems in the State of Sao Paulo, upon
concession of these services, to a comprehensive natwork of home, commercial, industrial and
govemmment customers. The Company also supplies bulk water to municipalities in the
Metropolitan Region of Sao Paulo that are not provided with their own water supply systems,

The company provides water and sewer services in 322 municipalities of the State of Sao
Paulo, upon concession thereof. Substantially all the concessions are for a term of 30 years,
one of them to expire in 2004 and the remainder, between 2005 and 2029. The concessions
may be automatically renewed-for equal periods as those of the initial contract, uniess the
relevant municipality or SABESP exercise their right 1o terminate the concession at least six
months before the concession axpiration date.

The company is not provided with a formal concession for supply of water and sewer services in
the city of S8o Paulo, which answers for most of the services revenue, as well as in other 43
municipalities in the State of S8c Paulo, operating in these cases under a public deed of
authorization. Except for the city of Santos, none of these municipalities has a significant
poputation. The company understands thal it has the right 10 provide such services based,
eamong other aspects, on Its possession of the waler and sewer services serving the city of Sao
Paulo and the other municipalities and on certain succession rights obtained from the merger
generating SABESP.

2. PRESENTATION OF THE FINANCIAL STATEMENTS

The fnancia! stalements herein prasented have been prepared in conformance with the
accounting principles set forth in the Brazilian Corporation Law, as well as in instructions
enacted by the Brazilian Securities and Exchange Commission - CVM.

These staternents are identified by the expression “according to the Corporation Law”,
Complemientary information “in constant purchasing power currency” are also shown, having
been prepared In accordance with the criteria described in note 4,

3. MAIN ACCOUNTING PRACTICES

(a) Income determination .
)] Revenue from sales and services

Water supply and sanitary sewer collection services not invoiced until the closing date of the
periodffiscal year are measured and recorded, as a contra account of accounts receivable from
customers, in such a mannser as to allow the contraposition of costs and revenues in the
raspactive periodffiscal year,

(i) Financial expenses and revenues
Financial expenses and revenues are substantially represented by interests, monetary and

exchange vanations arising out of loans and financings, as well as financial investments,
calculated and recorded on an accrual basis.
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04.01 — EXPLANATORY NOTES

(iiky Income tax and social contribution

The provisicn for income tax and deferred income tax on temporary differences is accrued at
the base rate of 15% plus additiona! 10%. The provisions for social contribution on profit and
deferred socia! contribution on profit are levied at the rate of 9%. .

(iv) Other Revenues and Expenses

Other revenues and expenses are recorded on an accrual basis.

{b) Financial investments

Financial investments are substantially represented by Certificates of Bank Deposit - CD8s,
being recorded at the investment values, added by income earmed (“pro rata temporis®) unti! the
closing date of the period/fiscal year.

{c) Allowance for doubtful debtors

This allowanca is accrued in an amount deemad sufficient to cover probable losses arising from
non-realization of accounts receivable, being recorded as a contra account of the income under
tha item “selling expenses®.

(d) Inventories

Inventories of materniais intended for consumption and maintenance of water and sewer systems
are evaluated at their average purchase cost and are shown under current assets.

inventories intended for investment are shown in fixed assets at their historical cost.
{e) bther current and long term assets

The other current and long tenm assets are shown at cost or at thair realization value, including,
as applicable, income eamed therefrom.

f Permanent assets

Paermanent assels sre shown at cost, restated as of December 31, 1985, in conjunction with the
following aspects:

Fixed assets depreciation, based on the straightdine depreciation method, at the rates
mentioned in Note 7. .

Fixed assets revaluation conducted in 1990 and 1991, based on an independent auditors’
report, camied out through depreciation, disposal and retirement of the respective assels, as a
contra account of the “Retained Profit” account. -

Deferred assets amortization based on the straight-line depreciation method, in five years,
starting from the beginning of the benefits,

Financial charges relating to borowing from third parties, intended for works in progress, are
aliccated at the cost thereof.
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04.01 - EXPLANATORY NOTES

(g}  Loans and financings

Loans and financings are restated with basis on monetary and exchange variations, added by
the respective charges incurred until the ¢losing date of the period/fiscal year.

{(h} Provision for contingency

This provision is accrued for coverage of eventual losses, estimated by lagal consultants to be
probable and having an anticipated value, being retated to labor, tax, civil and commercial
proceedings, in both administrative and judicial courts.

(i) Other current liabliities and long term liabilities

Other current liabitifies and long term liabifities are shown at their known value or liabllities, and
are added, as applicable, by the corresponding charges and exchange variations s,

4. SUPPLEMENTARY INFORMATION IN A “CONSTANT PURCHASE POWER CURRENCY”
(a) Updating rate

The monetary updating of operations related to permanent assets, shareholders' equity, income
accounts and calculation of profits and losses in monetary items was measured with basis on
the variation of the Accounting Monstary Unit - UMC, taking for basis the variation of the
General Prices Index — Market — IGP-M, which in the 2™ quarter is 2.96%, and the year-to-date
is 3.48%/

(b) Equity accounts

Amounts related 1o monetary assels and labilities shown in a “constant purchase power
currency” are equal to those shown “pursuant to the Corporation Law", except for accounts
receivable - customers and accounts payable - suppliers and contractors, deferred income tax
and social contributions in long term liabilities, which are restated so as to reflect the purchasing
power or realization in a currency as of June 30, 2002, taking for basis the rate disclosed by the
National Association of investment Banks and Securities Dealers — ANBID.

Permanent assets and shareholders’ equity were adjusted wilh basis on the monthly variation of
the UMC, adjusted by the IGP-M untii June 30, 2002.

{c) Incomse accounts -

All accounts have been monetarily adjusted with basis on the UMC variation, as from their initial
bookkeeping month, adjusted pursuant to inflation profits and losses ascertained in relation 1o
inftiai and final balances of each month for the monetary assets and liabilities, and which
generated nominal financial expenses and revenues that were deemed to reduce the respective
income accounts to which they are attached.

(d) Deferred taxes and contributions

Deferred income tax and social contribution were calculated with basis on rates of 15% plus
additional rates of 10% and 9%, respectively, on the value added of properties and rights in the
permanent assets generated by the result of their monetary updating, in conformity with CVM's
instructions, evidenced in the Opinion n® 99/006 issued by the Braziiian Accountants Institute -
IBRACON.
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The amounts shown are in & purchasing power currency as of June 30, 2002.

{n thousand R

BALANCE SHEET Nominal Eull
Value Indexation
TOTAL ASSETS 16,475,461 25,420,228
CURRENT ASSETS 1,838,421 1,836,337
LONG TERM ASSETS 1,023,301 1,023,304
PERMANENT ASSETS 13,813,739 22,560,590
investments 740 1,226
Eix Assets 13,495,797 22,385,974
. elerrad Assets ‘ 117,202 169,390
TOTAL LIABILITIES 16,475,461 25,420,228
CURRENT LIABILITIES 1,528,887 1,527,619
LONG TERM LIABILITIES ) 7.275,084 9,943,084
SHAREHOLDERS' EQUITY . 7,671,490 13,049,525
Paid-up Capital Stock 3,403,688 6,093,512
Capital Reserves 42,016 62,663
Revaiuation Reserves 2,904,615 5,245,622
Profit Reserves 1,598,217 2,856,942
Retained Profit {277,046) {309,214}
in thousand R§
INCOME STATEMENT Nominal Full
—  Nalup __Indexafion
Net Revenue from Sales and/or Services 1,849,067 1,880,911
Cost of Assets and/or Services Rendered - {872,873)  (1,057,683)
Gross Income 976,184 823,228
Selling Expenses (200,039) (198,079)
General and Administrative Expenses (101,691) {102,825)
Income Before Net Financial Expenses 674,464 522,324
Net Financial Expenses {1,001,146) {829,656)
Operating Income (326,682) (307,332)
Non-Operating Income (7,967) (15,849)
Income before Taxes and Participations (334,648) (323,181)
Income Tax and Soclal Contribution Provision - .
Deferred Income Tax and Social Contribution 133,586 126,892
Extracrdinary item Net of Income Tax/Soc.Contrib, {16,951} (17,383)
Loss for the Fiscal Year {218,014) (213,672)
Loss per Share (0.007686) {0.00750)
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CONCILIATION OF THE INCOME FOR THE FISCAL YEAR AND SHAREHOLDERS' EQUITY

iIn thousand R$
Prcfit for the Sharehelders’

Period : Equity

January to June, 2002

Pursuant to Corporalion Law (218,014) 7,671,490
Indexation

Of Parmanent Assets 576,010 8,948,851

Of Sharehoiders Equity . (564,807)

Adjustment to Present Value - Nat 622 (818}
Tax Reversal (Provision)

Income Tax {5.502) {1,961,765)

Social Contribution {1,881) (706,235)
in 8 Constani Purchasing Power Cumrency (213,672) 13,849,525

5. ACCOUNTS RECEIVABLE - CUSTOMERS

Accounts receivable from customers (except setttements) do not include fines, interests or any
other type of monetary adjustment for late payments and may be shown as follows:

(a) Equity Balances

In thousand R$
Jun/02 Mar/02
In current assets
Private .
- Regular Receivables 334,800 375,550
- Special Receivables 79,214 71,238
- Settlements 45,780 45,487
459,794 492,375
Public Entities :
- Municipal — Capital 201,738 157,150
- Municipal = Others 43,039 43,714
- Statg - Receivable 34,707 32,238
- Overdue 680,545 43,165
- State Total 95,252 75,404
- GESP Agresmeant 3T, 706 28,279
- Federal _ 12,133 10.9086
389,868 315,453
Wholesale supply - City Hails
- Guarulhos 171,705 155,151
- Maua 39,925 37,658
- Mogi das Cruzes 3,955 3.818
- Santo André 138,787 130,836
- Sa0 Bermardo do Campo 130,691 124,642
- S3p Caetano do Sul 2,941 2,791
- Diadema 34,166 32.236
522,170 487,132
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Jun/o2 ) Mar/02
Supplies 1o be Invoiced 174,624 - 196,434
Sub total 1,546,656 1,491,394
Provision for Bad Debts
Private and Public (Excluding GESP) {259,852) (253,907)
Wholesale Supply {382,808) (367,782)
{642,660) (621,689)
Total 803,996 869,705

Accounts receivable from private customers refer to () regular receivables — homes and small
and medium companies, (il) special receivables — bulk consumers, commerce, industry,
condominiums and consumers with special involcing features (industrial effuents, wells, etc.)
(iii) settlements - debt payment in instaliments. ‘

(b) Statement per maturity date

in thouspnd RY

Juni02 Mar/02

Amounts Payable 412,113 403,690
Overdue up to 30 days 122,724 124,707
Overdue from 31 to 60 days 61,240 42,241
Oveardue from 61 to 90 days 44,959 26,469
Overdue from 91 to 120 days 54,059 23,490
Overdue from 121 to 180 days 66,440 : 68,154
Overdue from 181 to 360 days 140,750 156,77¢
Overdue for more than 360 days 844,371 845,864
Sub total 1,546,656 1,491,394
Provision for bad debis {642 660) (621,689)

Tota! ‘ 903,996 869,705

(c) Provision for bad debls

The amount of the provision supplement in the fiscal year may be shown as follows:

in thousand RY
2™ Quarter/2002 1% Quarter/2002

Supplement Supplement

Previous balance 621,689 623,351
From private customers / public entities 4,281 {1,662)
Wholesale Supply - City Halls 16,690 -
Quarterly total . 20,971 (1,662)
Curmrent Balance 642,660 621,689

(i) The Company recorded probable losses in accounts receivable ascertained in the 2™
guarter of 2002, in the amount of R$ 28,660 thousand (net of recovered credits, being RS 7,689
thousand up to R$ 5 thousand, and R$ 20,971 thousand over R$ 5 thousand), directly to the
income for the fiscal year, abiding by the provisions of Law no. 9.430/96, recorded under Selling
Expensas. In 2001, such losses were R352,774 thousand in the 2™ quarter.
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(d) Quarterly Receivables
(i) Concassion Holders

The balance of accounts receivable for wholesale water supply refer to eales of “treated
water” to some clty halls, which are in charge of distributing, invoicing and collecting

them.
Ipthousand R$

Municipality Balance Invoiced Received Balancs

Mar/02 _2nd quanter/02 _2nd quarter/02 Jun/Q2
Guarulhos 155,151 16,554 - 171,705
Maud 37,658 5238 2,971 38,925
Mogi das Cruzes 3,818 2,882 2,746 3.954
Santo André 130,836 9,106 1,154 138,788
Sao Bemardo do Campo 124,642 14,476 8,426 130,692
Saoc Caetano do Sul 2,79 2,941 2,791 2,941
Diadema . 32,238 4,681 2,752 34,165
Total 487,132 55878 20,840 522,170

(il) State Government

In thousand R$
Balance Invoiced Received Balance
Mar/02 _2nd guarter/02 _2nd gganerﬂZ Jun/02
75,404 63,754 906 95,252

6. ACCOUNTS RECEIVABLE FROM SHAREHOLOER

These refer to complementation of retirement and leave funds paid by the company to former
employees of state-owned companies that were merged for the organization of SABESP, which
funds shall be recovered by SABESP from the State Govemment, which is liable for such
obiigations, in conformity with State Law n° 200/74. Such credils, which on June ™
represented R$ 40,613 thousand, shall be included in the State of S&o Paulo Govemment's
Budget Proposal, as approved by the State House of Repraesentatives.

On December 11, 2001, an “Instrument of Acknowledgment and Consclidation of Obligations,
Payment Commitment and Other Covenants® was executed, as described in note 15, in which
the State acknowledges to owe the amount of R$320,623 thousand, comresponding to the
history baiance of these liabifities on November 30, 2001. In relation to such agreement, the first
installment thereof being due within 210 days affer its execution, the amount of R$33,750
thousand s recorded in the current assets, in the item “Accounts Receivable from Shareholder”
and the balance is recorded in the long term assets, in the tem "GESP Agreement”.

The payment of the 1" installment, pursuant to clause 11, is pending completion of the
evaluation works for DAEE and FIPECAF| reservoirs, which are currently in 8 concluslon stage.
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7. FIXED ASSETS
In thousend R§

Jun/2002 Mar/2002
Cost Accrued Net Net
Depreciation
In Opeoration
Water System
Lands 916,364 . 916,264 916,414
Structures 2,478,708-  (935,731) 1,542,977 1,548,073
Connections 708,072 (221,637) 486,435 491,279
Water Meters 234,004 (96,721) 137,363 135,354
Netwarks . 2,834,309 (653,970) 2,180419 2,178,792
Equipment 135,353 (82,746) 52,607 49,308 " °
Others 364,379 (146,775) 217,604 195,689
Sub-total 7671349 (2,137,580) 5,533,769 5,514,909
Sewer System :
Lands . 330,844 - 339,844 339,532
Structures 1,185,689 (310,524) 875,165 870,918
Caonnactions 726,832 {216,563) 510,269 512,477
Networks 3,747,580 (723,997) 3,023,582 3,022,614
Equipment 360,709 {173,727) 186,982 193,569
Others 20,965 {7,640) 13,325 11,817
Sub-1otal . 6,381,619 (1,432,451} 4,949,188 4,950,967
General Use
Lands 102,527 - 102,527 102,527
Structures 111,413 . (47.856) 83,557 64,228
Transport Equipmant 131,994 (98,737) 33,257 33428
Furniture, Fixtures & Equipment 213,235 (108.271) 103,964 100,628
Lands under loan-for-use 25,312 - 25312 25,312
Properiies granted in loan-for-use - 8,022 (2.471) - 5,552 5,552
Sub-total 592,504 {258,335) 334,168 331,675
Sub-total in Operation 14.645.472 (3,828,366) 10,817,106 10,797,551
In Progress .
Water System 806,250 - 806,250 857,892
Sewar System 1,571,641 - 1,571,641 1,544,574
Others ' 22,928 . 22,928 22,139
Sub-total in Progress 2.400.819 - 2,400,819 2,424,602
Intangible Assels 304.782 (26,910) 277,872, 278,121
General Total 17,351,073 (3.855.276) 1 3,495,787 13,500,274
Depreciation:

Depreclation Is calculated at the following annual rates: bulldings - 4%; interceptors and
networks — 2%; machinery and squipment — 10%; water meters — 10%; vehicles ~ 20%;
computer hardware — 20%; building connections — 5% and office fumiture - 10%.
Amortization of intanglble assets is parformed pursuant to the terms of the concession contracts
for the relevant municipalities.
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{i) Works in progress:

Estimated expenses as from July, 2002, which may go beyond the end of this year, referring to
works atready agreed 1o, are of about R$ 1,006,150 thousand.

(W) Retirement of permanent assets

The company retired assets in this quarter in the amount of R$ 3,509 thousand, relating to the
group of operating properties, due to obsolescence, withdrawal from operation and thefts.

In the 2™ quarter/2601 assets in the amount of R$5,929 thousand were retired, out of which
RS$4,567thousand referred to the group of operating properties, due to cobsoclescence,
withdrawal from operation and thefts, and R$ 1,362 thousand referred to plant and equipment
under construction, as a result of discontinued works and projects.

(i)  Expropriations

As a rasutt of the performance of priority works relating to the water and sewer systems, cenain
expropriations and easements were required in third parties’ properties, which were conducted
pursuant (o the pertinent legislation. The owners of such properties will be indemnified in
accordance with out-of-cour! settiements or through judicial proceeding.

The estimated amount to be disbursed as from the third quarter of 2002 is approximately
R$185,000 thousand, which shall be made out of own resources. The properties that are object
of such processes shall be recorded in the fixad assets after the operation is closed.

{v) Tax effects on assels revaluation

As permitted by CVM Instruction 197/83, the Company failed to book a provision against
(deferred) tax effects on gains from revaluation of fixed assets occurred in 1990 and 1991, If
such eflects had been recorded, the amounl not realized until June 30, 2002 would be R$
588,431 thousand. in the period from January to June, 2002, the realized amount was R$
49,191 thousand.
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8. LOANS AND FINANCINGS

QUTSTANDING LOANS
' {n thousend RS
Jun/G2 Mari)2
SHORT ~ LONG  TOTAL SHORT  LONG  TOTAL  FINAL  ANNUAL  MONET. GUARANTE
TERM TERM TERM TERM MATUR, INT.RATE  ADJUST. ES
DOMESTIC
BancodoBresd  y0671 237273 2502408 126089 2391712 287801  20W  8.50% UPR S0 SP
Deberntyres Jrd
lesue - 413004 413054 - 410084 413004 2004 CDI+15% .
Deteniurys dth .
issuo . 300000  300.000 - 0000 000 206 CDI +1.2% .
Debentures Sh Col o+
1sge . ao2501 402501 . . - W7 aEswA (GPM .
cer 00710 5o own
W08 4B1A02  SUMO0 25801 4BMT st Jp0T° swwosk  uPR L O
Fehidro
E%+TAP TiPred.  Own
128 . 128 180 17 wrozoozos SRR TERES eeurces
Omars W 7R 78 w285 2em 2008m g wem O
ey 4 0382 - 762 27 . asr
DOMESTIC 19755 4007045 4204580 175581 3624744 3800305
FOREIGN
IRDB Cur baskst
USS69.988thou  B277)  TI8304 199075 62670 92388 155,108 200407  532%  Var+USS  Fed. Gov.
o e, 920 B 10729 126 7028 B34 2008 0% EUR  Fed. Gaov.
108
USsenn0z 100470 1122687 1220157 76375 BOLTIT  GEBNIZ 200725 3%DTI% ol Fed. Gov.
e o - 13510800 1.351.090 - L0370 1103710 200305 WRAIZ% USS .
Deutsche Bank
Luxsmboury ' 11925 u
USS 70.000 thow 50,888 142,220 199,108 46,472 139.416 185,888 2005 - % 5%
o 82,604 - meM 5L . s
gﬂ“ 324,744 2T41109 3085853 233,154 22279 2472433
TOTAL 522278 614814 7270433 41318 5359023 8272730 )
UPR: Standard Refarence Unit TJLP ; Long Term Interest Rate
CURRENCY BASKET VARIATION: IDB and IRDB Acct Unit Value EUR: Euro

CDi: Certificate of interbank Deposit
(i} 5™ issue of Debentures
The 5% issued of simple, book-entry, registered, debentures, non-convertible into stock, without

preferred rights and unsecured, in the face vaive of R$ 10 thousand, was camied out on April
01, 2002. A total of 40,000 debentures were issued, being distibuted in 2 series, as follows:
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1" geries 2™ series

Placement date 05/16/2002 05/16/2002

Quantity 31,372 8,628

Face Value upon Issuance R$313,720 thousand R$86.,280 thousand

Yield CDI +1.85% p.a. IGP-M + 13.25% p.a.

Yield Payment Form Quarterly, except lorthe last  Annual, except for the last
instaliment due on 03/01/2007 instaliment due on 03/01/2007

Amortization 3 installments on 04/01/2005, 3 installments on 04/01/2005,

04/01/2006 and 03/01/2007 04/01/2006 and 03/01/2007

The funded amount shall be allocated to the settiement of the company’s debts during fiscal
year 2002.

9. REFIS

Composition of the calculation basis upon adhesion to the Refis on February 29, 2000

{n thousand Ry

Tax Principa! Fina Interasts Batancaon  Amount 1o be Amount

Amount . 02/28/00 carried over Payable
COFINS 416 . B3 580 1,078 {47) 1,032
PASEP 1,078 215 1,808 2,500 {128) 272
SOC. CONTRIB. 46,858 9332 74,468 130458 (78) 130,378
INCOME TAX 45,104 8,021 51,050 105,175 (579) 104,596
TOTAL 63,254 16,651 121,707 239,612 (833} 238,778

The amount of R$238,779, as shown above, was ascertained at the time of the adhesion to the
Refis. After thal dale, charges were Incumed in the amount of R$47,668 thousand and
amortizations were effected in the amount of R$126,119 thousand.

Note: Fines and interesls as above mentioned were already included in payment settlements
execuled in previous periods.

The Company adhered 1o the Refis with the sole purpose of having the payments of debts
previously agreed with the Federat Revenue Service once again divided into installments.

The Company selected the system of altemative payment into equal installments for a period of
60 months, added by TJLP — long term interest rate, which instaliments are not subject to the
payment limit based on an invoicing percentile. The Management's option for adhesion took into
conslderation, specially, the reduction in the interest rate applicable to the referred deblts,
moving from the Selic, that governed the adjustments of agreements in effect unlil February 289,
2000, to the TJLP. The financial gain, at present value, f calculaled with basis on the above
described terms, was not acknowledged in accounting terms In satisfaction of the Brazilian
accounting standards.

On March 31, 2000, the accumulated balance of the Social Contribution Negative Basis was
R$28,506 thousand, which was not used for payment of inlerests and fines. No accrued
balance existed for Tax Losses as of this date,

Adjustments were not effected as a result of the adhesion 1o the Refis. The amount of the
instaliments pald before the adhesion to the Refis was approximately R$ 7 million/month, falling
to R$ 4 million/month.
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Lands in the amount of R$249,034 thousand were recorded in the operation, as guarantee of
payment of the referred debts.

The optien for the Refis requires mandatory regular payment of taxes and contributions, as
provided for in the pertinen! iegistation.

10. INCOME TAX AND SOCIAL CONTRIBUTION

in thousand R,
(a) Equity and income balances
Jun/Q2 Mar/02
In curent assets
Income tax to carried over 46,061 27 444
Social contribution to be carried over 7,207 5,508
53,268 32,852
In long term assets {(b)(i)}
Deferred income tax 145,702 67,483
Deferred social contribution 76,330 37,613
C 222,032 105,096
In current liabilties
Income tax - 29,885
Soclal contribution - 4,733
- 34.618
In long term liabilities ((b)(i)}
Deferred income tax 227,434 234,159
Deferred social contribution 17,778 15,942
245,212 250,101
2™ quarter/d2 2™ guarter/01
In the income
For the current fiscal year ) )
Income tax 29,885 (7.828) °
Defarred incoms tax 73121 446.
Defarred income tax - Extraordinary tem
{explanatory note no. 20) (3,211) -
Reversal
Deferrad Income tax 11,823 11.823
111,618 4.441
For the current fiscal year
Social contribution 4,733 833
Deferred soclal contribution 36,881 (1.668)
Defarred soclal contribution - Extra. item
{explanatory note no, 20) {1.156)
40,458 (835)

(b) Deferred amounts
(i} Inlong lerm assets

These were substantially calculated with basis on temporary differences in the amount of R$
112,778 thousand, with anticipated realization for the next two years,
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The company has requested to fully deduct negative calculation basis of the social contribution

- and tax losses, without the 30% limil provided for in Law B8.981/95; however, the portion
deducted in the fiscal year included the percentile provided for in the refarred Law. The social
contribution negative calculation basis accrued as of June 30, 2002 is R$ 507,837 thousand,
and 1ax losses in the amount of R$ 254,265 thousand, on which the corresponding tax credit
was accrued in the amount of R$ 45,687 thousand and R$ 63,566 thousand, respectively, with
anticipated realization for the next five years.

In compliance with CVM Deliberation n® 273788 and CVM Instruction n® 371/02, the realization
of credits relating to tax losses and negative calculation basis of the soclal centribution based
on a budget projection shall cccur by the end of fiscal year 2003.

{ii} In long term liabilities

This was recorded at the rate of 25% on the balance of Inflalion Profit and complementary
monetary adjustment (difference between the IPC — Consumers Prices index and BTNF -
National Treasury Tax Bonds, to be realized in the quarter in the amount of RS 11,823
thousand (2001 — R$ 11,823 thousand).

{c) Conciliation from nominat to actual rate

The amount recorded as income tax and social contribution expense in the financial statements
is conciiiated at the nominal rate as foliows: :

in thousand R

2™ quarler/02 2™ quarter/ 01

Profit (loss) before income tax (472, 893) : (40,804}

Benefit (expense) at nominal rate of 34% 160,784 13873

Conclliation adjustments:

- Non-deductible realization of the re_va!uation reserve (7.937) - (8,598) -

- Other differences [ta)] {1.669)

income tax and social contribution in the income statemant 152,076 3,606

11. PROVISIONS AND CONTINGENCIES

In thousand R

(a) In current liabilities Jun/Q2 Mar/02
(i) Provisions

Vacations 75,266 64,573
13th Wage 24,482 11,607
Payroll Charges 2,440 ] 2,535
102,188 78,715

{iiy Provisions for Contingencies
Cofins and Pasep Law 8.718 (lii) 137,741 123,386
Finsocial (iv) 52,928 52,217
Customers 3452 3,452
: 104,121 179.055
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(iiiy Cofins and Pasep — Law 9.718

In an Ordinary Action, with request for advanced protection, the company is challenging in court
the system provided for by Law np. 9718/98, which broadened the calculation basis of the
contribution to the Social Security Financing ~ COFINS and to the Public Servant Equity
Formation Program — PASEP and increased the COFINS rate. The request for advanced
protection was granted on June 11, 1999, without requirement of deposit in court.

The calculation difference ascertained, pursuant to the current law criteria and the amounts
actually paid, calcuiated in accordance with the previous law, from 1899 to 2002, totals R$
137,741 thousand and was recorded in the current liabilities.

(iv) Finsocial

In July, 1891, an Ordinary Annu!ment and Declaratory Action was filed through proceeding no.
91.0663460-5, requesting the Finsocial debts to be declared null and void and the Sabesp’s
obligation to contribute to the Finsocial to be lerminated.

Court deposits were effected at the rate of 2%, referring to the periods of April/91 to April/92,
and on August 30, 1994 the withdrawal of 75% of such deposits was authorized. The remainder
25%, comesponding fo the rate of 0.5%, was kept as 2 courl deposit and a provision also
booked therefor. ’

Upon the Federal Supreme Count = STF having acknowledged the constitutional basis of the
Finsocial assessed on gross revenues of solely service companies, Sabesp's Legal Department
- recommended the complementation of the provision in 1.5%, in Seplember, 2001, in the amount
of R$44,851 thousand,

(b) In long term liabilities

The management, based on a joint analysis with its legal advisors, has booked a provision for
contingencies deemed to be enough to cover probable losses arising out of cournt judgments
against it, In the amount of R$ 122,339 thousand (Mar/2002 — R$ 92,226 thousand).

(i} This refers to an Ordinary Action filed by a service brovider, arising out of work contracts.
(c) Lawsuits .

The company Is a party to lawsuits and administrative proceedings referring to environment, tax,
civil and labor proceedings, which are deemed by our legal advisors lo be likely to be
successful/defeated and which are not shown in company's accounting records. The amount
ascribed to these proceedings represents R$ 20,859 thousand on June 30, 2002 (Mar/2002 -
R$ 47,338 thousand).

12. INTERESTS ON OWN CAPITAL

The company booked a provision in the first quarter of 2002, by way of interests on own capital,
in the amount of R$ 108 million; out of this value R$ 4.6 million were withheld income tax.

Said interests by way of income on own capital shall be imputed to the amount of dividends
relating to fiscal year 2002, .

The yield is R$3.80 per lot of one thousand common shares, payable in up fo 60 days after the
General Shareholders Meeting of 2003.

In the 2™ quarter of 2002, the batance was transferred to short term and an amount of R$
104,831 thousand was paid, relating to interasts for fiscal year. 2001,
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13. PENSION AND ASSISTANCE PLANS

The company sponsors Fundago Sabesp de Seguridade Social - SABESPREV, an entity
organized In August, 1990 with the main purpose of administering SABESP’s complementary
pension plans and assistance program for its employees.

The Company’s monthly contributions, related to the pension plan — defined benefit, correspond
to 2.10% from the company and 2.10% from the participants.

The panicipants’ contributions are mentioned above in their average value, since the amount
discounted as contribution varies In function of the salary range, from 1% to 8.5%. The
Company's contribution includes the liability undertaken with reference to periods preceding the
organization of the SABESPREV.

The assistance program, which comprises elective, free-selaction plans, is also maintained by
contributions from both sponsor and participants, which in the fiscal year were as foilows:

Company's contributions: 6.21% In average, on the payroll;
Participants’ contributions: 3.21%. on base salary and bonus, comesponding to an
average of 2.25% of the gross payroll amount

The company is changing the Defined Benefit Plan into a Defined Contribution Pian, with the
purpose of reducing future risks for the Institution, offering a more modem and ftexible plan to its
employees. New employees should adhere 1o the new plan, while those a!ready participating in
the Defined Benasfit Plan will be offered free choice.

14, BENEFITS TO EMPLOYEES

In order to meet the provisions of Resolution CVM no. 371, of December 13, 2000, we inform
below the amounts calculated for pension and retirement benefits granted and to be grantad to
which the employees shall be entitied after years of service.

On Decamber 31, 2001, base on an independent actuarial report, caiculated in accordance with
the Projected Credit Unit method, SABESP had a net acturial commitment of R$ 266,074
thousand representing the difference between the présen! value of the Company’s obligations in
relation to employed, retired and pension participants and that of the guarantee assets, as
shown below:

In'thousand R$
Present value of overdrawn actuarial obligations 591,998
Fair asset value . (325,924)
Value of calculated past cost ) 266,074

The company's contribution includes the undeftaken liability referring to pericds before the
organization of SABESPREV, which is payable until February 2001. Such liability, defined
pursuant to an actuarial calculation, is R$ 9,237 thousand, and is recorded In long term
liabilities.
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in thousand R
For year 2002, we have estimated ihe following expenses to be incurred:

Current service cost 10,711
Interests cost 61,438
Expected plan asset income (34.639)
Past service cost amortization 51,367
Employee's contribution (11,336)
Total 77.541

The company started recording the amount calculated in the acluarial report on a monthly basis.
The amount of R$ 33,726 thousand was recorded in the Long Term Liabilities against the profit
for the fiscal year in the following accounts:

[n thousand R$
Cost of Products and/or Services Sold 5,755
Selling Expenses - 818
General & Administrative Expenses 1,469
Extraordinary Item 25,6684
Total 33,726

An amount of R$ 5,045 thousand was paid in the semester o SABESPREV on account of the
current service.

The liabilities and expenses ascertained through the actuarial calculation were obtained by
adopting the following criteria:

Economic Hypothesis

+ Nominal discount rate - 10.5% p.a.;

- Estimated asset retum nomina! rate - 10.5% p.a.;

- Future salary growths — 4.75% p.a.;

- Social security benefits and limits growth - 2.5% p.a.;

Note - The economic hypothesis consider a long term inflation of 2.5% per year.

- Number of active parlicipants on Decemnber 31, 2001 16,859
- Number of inactive participants on December 31, 2001 4,442

Conslitutional Amendment n® 20

The evaluation of SABESPREV's funding plan is carried out by an independent actuarial expert,
whose premises are different from those applled for purposes of calculating benefits to
employees, as provided for in Resolution CVM no. 371, substantially as for the actuarial
calculation method {(CVM no. 371 - capitalization and SPC - Complementary Retirement
Service - mixed) and discount rata (CVM no. 371 - 10.5% nominal and SPC ~ 6.0% actual).

Thus, the eventual deficit ascertained on December 31, 2001, in accordance with the projected
credit unit method shown above, which may reflect a technical deficit in the method being
adopted by Sabesprev's Plan, shall resulf in additional financial contributions.
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15. TRANSACTIONS WITH RELATED PARTIES

In thousand R
2™ quanteri02_ 1% quanter/02

In current assets
Cash, banks and financia! investmants with State Government-

owned institutions —~ Nossa Caixa S/A 684,910 221,033
State Customers 205,709 103,683
Accounts receivable from shareholders . 74,363 47,984

In long term assets
GESP Agreement 607,374 625,238

In current liabilities :

Interests on Own Capital 500,576 477,819

In long term liabilities
Imerasts on Own Capiial - 75,428

2™ quarter/02 1% quarter/02

Gross revenua from sales and services rendered

Sales of water 35,259 32,680
Sewer services 28,495 26,294
Recelpts (43,806} (3.641)

Financial revenues
Financial investments — Nossa Caixa S/A 24,500 6,901

These refer to sales to State Government entities, camied out in in conditions deemed by the
Management to be regular market conditions, except for the form of settiement of credits, which
may be performed as follows:

{a) Instrument of Acknowledgment and Consolidation of Obligations, Payment Commitment
and Other Covenants (GESP Agresment).

The above mentionad agreement was executed on December 11, 2001, between the company,
the State of S30 Paulo Govemment, through the State Depariment of Finance, and the
Dapartment of Water and Electric Power - DAEE, having the State Department of Hydric
Resources, Ssnitation and Works as intervening party. Under such agreement, the State
acknowledges that by force of Law no. 200/74, it is responsible for the charges arising oul of the
retirement and pension supplament benefits, and acknowladges the existence of debts arising
out of invoices comresponding to the rendaring of water supply and sewer collection sarvices.
The total contract valua is R$ 678,830 thousand, at its historical value, out of which R$ 320,623
thousand refer to retirement and pension supplement benefits in the period from March, 1986
until November, 2001, and R$ 358,207 thousand arise out of rendering of water supply and
sewer collection services, invoiced and due from 1985 until December 01, 2001.

The above mentioned total shall be paid in 114 monthly and successive installments, adjusted
in accordance with the monthly varation of the General Marke! Prices Index IGP-M and
interests of 6% per year, the first instaliment being due 210 days after the execution date of the
mentioned agreement.
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The payment of the 1% instaliment, in accordance with clause 11, is pending conclusion of the
evaluation works for the DAEE and FIPECAF! reservoirs, which are in & conclusion stage.

Having in consideration the strategic importance of Taiagupeba, Jundiai, Biritiba, Paraitinga and
Ponta Nova reserveirs, for ansuring the maintenance of the water volume produced by the Alto
Tietdé system, the Depariment of Water and Electric Power ~ DAEE shall transfer these
properties to the company by way of partial amortization of the repayment owed by the State,
through assignment of credits in the same value of the reserveirs, to be calculated by an
independent appraisal firm. The company has been already authorized to use such reservoirs
since 1992, on account of investments effected under the convention agreement executgd with
the DAEE.

Clause 15 provides for that: “The State and Sabesp shall attempt to settle the balance of credits
receivable relating to saervices rendered by Sabesp by using, applicable, dividends distributed
under the terms of the Memorandum of Understanding dated September 30, 1997, in Clause 2°.

Memorandum of Undarstanding with the State of S8o Paulo Government

The Company and the State of S0 Paulo Government, through the State Department of
Finance, executed a Memorandum of Understanding on September 30, 1997, which aimed at
settling the balance of credils receivable for sales and services rendered by the Company,
complementing retirement and leave funds payable to employees benefiting from Law no.
200/74. Clause 2 of the Memorandum of Understanding provides for that: "] ~ Monthly payments
relating to services rendersd by SABESP shall be seftle upon use of dividends distributed by the
company; Il — It will make its best efforts for the payments to be effected on the due dates, being
further undertaken to take any and all actions of administrative nature in order to avoid late
paymenis by ils agencies and entities.

16. FINANCIAL INSTRUMENTS

(a) Market value of financial instruments

Market values of the main financial instruments of the Company are close to book values, as
follows:

in thoussnd R
Jun/02 Mar/2002
Iinvestments In securities 675,148 212,651
Loans and financing 7,270,433 6272738

Market values were calculated pursuant lo the present value of these financial instruments,
considaring the intarest rate adopted by the market for the risk operations and similar terms.

(b) Credit risk concentration

A substantial portion of the Company's sales is quite well spreaded over a greal number of
customers. In the cass of such customers, the credit risk is mm:mum due to the large portfolio
and the control procedures, which monitor such risk.

Doubthn credits are properly covered by a provision in order to face eventual losses upon
realization thereof.

(c) Foreign cufrency

Foreign currency transactions consist of financing intended to specific works of improvement
and enhancement of water supply and sewer collection and treatment systems.

’
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17. OPERATING COSTS AND EXPENSES

In thoysand R

Apr - Jan - Apr - Jan -
Jun/02 Jun/02 Jun/01 Jun/G1

1. Cost of Products and Services Scid
Salaries and Charges 170,970 316,688 145,286 278,647
Materials 15,6803 30943 - 14,540 | 28,393
Treatment Materials 20,227 44,647 14,604 31.305
Services 49,401 95,244 43,304 86,637
Light and Power 65,541 121,008 47,934 94,589
(General Expenses 8,286 18,036 8,635 17476
Depreciation and Amortization ' 120,617 248,307 112,048 229,205

459,845 872,873 386,351 766,252
2.Selling Expenses o

Salaries and Charges 26,231 45,478 19,612 37,326
Materials 1,034 1,954 843 1,705
Services 20,700 39,694 15,029 30,293
Light and Power 129 182 102 224
General Expenses 6,746 13,304 5144 10,431
Depreciation and Amortization . §98 1122 329 644’
Credit Write-off 28,660 95 285 52774 115,486

84,098 200,039 93,633 196,089
3. Genera! and Administrative Expenses

Salaries ang Charges 24,091 45,499 20,288 38,958
Materials am 2048 835 1,927
Sarvices 17,332 29,061 14,853 30,697
Light and Power 135 259 134 252
General Expenses 4151 6,541 2520 3,781
Depreciation and Amortization 2,781 5,364 2,691 5480
Tax Expensas 54835 12,918 5828 8,485
55,296 101,691 47,249 80,570
4. Costs, Selling, Gen.&, Administrative Expenses{1+2+3)
Salaries and Charges 221,292 410,665 185,186 354,931
Materials 17,808 34,055 16,318 32,025
Treatment Materials 20,227 44,647 14,804 31,305
Services 87,433 163,099 73,186 147627
Light and Power 65,805 121,458 . 48,170 95,065
General Expenses 19,183 35,881 16,299 31,868
Depreciation and Amortization 132,996 254,793 115,068 235,329
Tax Expenses 5,835 12,919 5,828 9,485
Credit Write-ofl 28,660 95,285 52,774 115,466

589,239 1,174,603 527,433 1,052,011
5. Financial Expenses '

Interests, fines and default interests on Foreign Loans and 115,442 213.3M 94,980 176,140
Financings

Interests on Own Capital 67,158 122,213 61,908 116,823
Interests on Own Capital (raversal) ) - 108,222 - -
Other Financial Expenses - (108,222) - -
Monetary Variations en Loans and Financings 16,437 34,817 11,505 28,392
Exchange Variations on Loans and Financings 17,955 34,462 14 576 25,014
Other Monetary Variations 613,192 615,727 156,661 361,119
Provisions 1,007 - 2,815 243 1,068
Interests, fines and defaun interesis on Foreign Loans and 29,083 44,253 '

Financings

860,254 1,067,718 339,873 708,556
6. Financial Revenues

Monetary Varations 5,575 25688 {3.941) 721
Financial Investment Income 18,000 25493 11,582 17,762
Interests 12,217 17,845 9,682
Others 4 7 35 8

35,785 65,044 7,986 28,473
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18. INDEMNITIES RECEIVABLE

The Municipalities of Diadema and Mau terminaled the concessions of water supply and sewe
coliection services in the beginning of 1995. .

in December, 1996 the Company filed an action for Indemnity seeking repayment of the
investments camed out during the eftective term of the concession agreements,

Although not yet repaid for the respective amounts, the Company continues supplying treated
water, in bulk, to the mentioned municipalities, which currently operate the water and sewer
systems. ‘

. The residual book value of fixed assets related to the Municipality of Diadema, written-off in
December, 1988, was R$ 75,231 thousand, and the balance of indemnity and other credits
receivable from the municipality, in the amount of R$ 62,876 thousand, is recorded In the long
term assels in the “Indemnities receivable™ account ,

The rasidual book value of fixed assets related to the Municipality of Maua, written-off during
fiscal year 1999, was R$ 103,763 thousand, and the outstanding indemnity, in the amount of R$
85,818 thousand, is recorded in the long term assets, in the “indemnities receivable” account.

Both cases are cumently under court discussion; however, it is the opinion of the legal
consultant in charge for the conduction of the lawsuits that a favorable judgment may be
expected by the Company.

()] Lawsuit - Saned

On March 11, 2000 the Judge of the 15™ Civil Court of the Capital, (053.00.033478-5)

granted the request relaling to an action for collection filed by Sabesp against Companhia de
Saneamento de Diadema - Saned, for services of wholesale supply of drinkable water,
sentencing the dafendant to pay the piaintiff the amount of R$35 milllon. An appeal was filed
against the decision, followed by counterarguments, having been filed with the '1* TAC on
07/22/02. :

(i) Lawsult - Maué

In December, 2001, the Judge of the 2™ Law Coun of the Judicial District of Maua
(Case no. B20/00) dismissed the motion {0 stay execution filed by Saneamento Basico do
Municiplo de Maua - Sama against Sabesp. Sama has shown its disagreement in relation to
the composition of tariffs charged by Sabesp, which is creditor in the amount of R$5.6 milfion,
having filed an appeal that was initially granted as for the remanding and suspensive effects,
the latter having been afterwards denied (05/15/02), by reason of an interiocutory appeal filed
by SABESP,
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18. CHANGES IN THE RETAINED PROFITS ACCOUNT

In thousand R
1¥ quarter/02 -

2™ quarter/02
Previous Balance 28,802
Revaluation Reserve Reallzation 23,344
Interest on own capital -
Profit for the current period (328,292)
Current Balance (277,046)

20. EXTRAORDINARY ITEM

25,846
{108,222)
111,278
28,902

Pursuant to CVM Deliberation no. 371, the Company chose 1o record, as from fiscal year 2002,
for a period of five (5) years, the actuarial liabilities not yet recorded, as calculated on December

31, 2001, in the amount of R$ 266,074 thousand.

Pursuant o the provisions of paragraph 85 of Deliberation CVM 371, in the first year of its
application the effects thereof should be recorded as “extracrdinary item”, net of tax effects,

being shown in the income statemment for the fiscal year as follows:

In thousand R§
J

1" 2 an-
quarter/02 quarter/02  Jun/02

Extraordinary item 12,842 12842 25684
Tax Effects (4,366) (4,367) (8,733)

Income tax {3,210) (3.211) (6421)

Soclal contribution {1,156) {(1.156) (2.312)
Extraordinary Item Net of Income Tax/Soclal Contribution B.476 8,475 16,95
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' SABESP announces second quarter 2002 results

1. Company reports growth of 16%, 19% and 3.6% in revenue, EBITOA, and volume billed,
respectively

August 9, 2002 — SABESP - Cla, de Saneamento Basico do Estado de Sio Paulo -~
(BOVESPA: SBSP3; NYSE: SBS), the largest water and sewage utility company in the
Americas and the third largest In the world (in terms of number of customers), today
announced its financial results for the second quarter of 2002, The Company’s operating and
financial information, except when indicated otherwise, is shown in BrazZilian Reals, in
accordance with the Brazilian corporate law. All comparisons fn this refease are with respect to
the second quarter of 2001, unless otherwise stated,

Financial Highlights
April - June period

(RS mililon) . 2Q01 2002 Change
Nat Operating Revenue 820.7 $52.2 16.0%
EBIT 2003 s 20.3%
EBMTDA () £08.4 4859 19.0%
EBITDA Margin 49.8% 51.0% .

Nst Loss {37.2) (328.3} -

(*) Ezamings before interests, taxes, depretiation and emortization

SABESP posted net operating revenue of RS 952.2 million in the quarter ending June 30, 2002 (2Q02),
with an EBITDA of RS 4859 million. The final result, a net loss of R$329.3 million was swongly
impacted by the Brazilian Rea! depreciation on the company's dollar-denominated debt.

2. Operating Revenue — 3.6% increase in volume bifled

Net operating revenue grew by R$ 131.5 million or 16.0%, reflecting a higher
billing volume of 3.6% and a tariff hike of 13.1% In June 2001.

The charts below show volumes of water and sewage services billed to the retail market broken
down by User Category and Region in 2Q01 and 2Q02:

VOLUME OF WATER AND SEWAGE SERVICES BILLED TO THE RETAIL MARKET- milllons m*

Category Water % Sewage % Water + Sowage %
2Q01 2Q02 2001 2Q02 2Q01 2Q0z2 .
Residential 2886 3000 38 2173 2278 49 5059 5279 44
Commercial 373 aa {0.5) 3.9 32.1 06 692 69.2 -
Industrial 7.9 8.t 25 70 6.9 (1.4) 1459 15.0 0.6
Public Sector 12.6 126 - 9.9 96 (3.0) 225 22.2 {1.3)
Jotal 3464 3578 33 2661 2765 39 6125 6343 3.6
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V?LUME OF WATER AND SEWAGE SERVICES BILLED TO THE RETAIL MARKET - millions
m .

By region Water . % Sewage % Water + Sowage %

2Q01  2Q02 201 2002 2Q01 2Q02
Metrapolitan 2276 2341 29 1778 1839 34 4053 4179 31
Region

Interior Region 78.3 81.8 46 672 70.6 51 1455 1525 4.8
Coastal Region 40.6 41.8 3.0 211 22.0 43 61.7 63.9 3.6

Total 3464 3578 33 266.1 2765 39 6125 6343 36

Total billed volume in millions of cubic meters {water and sewage) represented a growth of 3. 6%
on a year-over-year comparative basis.

The comparative chart below shows a reversal in the downward trend of the pravious periods
from which we can conclude that with the end of electricity rationing, a gradual retum to normat
customer consumption habits is occurring, malnly in relation to rasldentlal users. This becomes
even clearer when we compare bifled volumes in 2002 {634.3 million m*), which Is 1.5% greater
than the figure registered in 1Q02 (625.1 million m®), a period when the cpposile typically
cceurs due to seasonal effects (end of summer period).

VOLUME OF WATER AND SEWAGE SERVICES BILLED TO THE RETAIL MARKET -
millions m®

By Region 101 1Q02 % 2Q01  2Q02 % %
1Q02/1Q01 2Q02/2Q01  2Q02/1Q02

Metropolitan Region 4206 4082  (2,9) 4053 4179 3.1 24

Interior Region 1493 1487 (0.4) 1455 152,22 48 24

Coastal Region 69,3 68.1 (1.7) 61,7 ‘@30 38 (6.2)

Total 638,2 6251 (2.2) 812,65 €634,3 3,6 1.5

3. Costs, Administrative and Selling Expanses
The group comprising Costs and Administrative and Selling Expenses increased by R$71.9
million or 13.8%. The following charl shows the main changes:

{R$ millions)

. 2Q01 2Q02 Differance %
Salaries and Payroll Charges {185.2) {221.3) {36.1) 19.5
General Supplies (16.3) {17.8) (1.5} 9.2
Treatment Supplies (14.6) (20.2) (5.6) 38.5
Third-Party Services (73.2) {87.5) (14.3) 195
Elactric Power {(48.2) {65.8) {17.6) 36.5
Genoral Expenses (16.3) - (19.2) (2.9) 17.8
Depreciation and Ameortization  (115.0) {133.0) (18.0) 15.7
Credits Write-off (52.8) (28.7) 241 (45.6)
Fiscal Expenses (5.8} {5.8) 0.0 -
Costs, Administrative and (527.4) {599.3) (71.9) 136

Selling Expenses
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3.1, Salaries and Payroill Charges

The Salaries and Payroll Charges group reported a 19.5% increase of R$ 36.1
million, mainly due to the following factors:

{a) Provision for profit sharing, amounting to R$ 11.7 million recorded in
20Q02. There was no such provision in 2Q01;

{b) Collective wage increase agreement resulted in wage increases of
5.37% in May 2001 and 8.0% in May 2002, representing an additional
R$ 6.0 million;

(c) Provision for retirement benefits, amounting to R$ 4.0 million,
resulting from the accounting, as of 2002, of current costs relative to an
actuarial liability provision relating to the employees who are members of
Sabesprev's defined benefit pension plan. The provision was effected in
accordance with CVM Deliberation 371/00 (paragraph 85);

(d) FGTS, (Govemment Severance I[ndemnity Fund for Emplioyees)
amounting to R$ 1.4 million, representing increased percentage of
employer contributions to the fund (from 8.0% to 8.5%) and the increase
in the indemnity penalty (from 40% to 50%), according to the
Complementary Law 110/01 of June 29, 2001 (effeclive from October
2001);

(e) New career and salary pian (remuneration by merit), through which 1%
of payroll was used to level out salaries according to different job
descriptions (as of June 2002), as well as up to 1% of payroll for job
promotions (as of July 2002).

3.2. Trestment Supplles

The Treatment Supplies group posted a 38.5% growth, up in value terms by R$
5.6 million, the result of the worsening in the quality of water sources. This
required the use of larger quantities of chemicals such as ferric sulfate, chlorine
and lime. During the same period, there was a greater proliferation of algae
caused by the hot weather also requiring greater amounts of activated carbon.
Besides higher consumption in terms of volume, there was also a significant
increase in prices in these chemicals, ranging between 15% and 40%, with
particular note to ferric sulfate, activated carbon and hydrate lime.

The table below shows the impact from cost increases for the main chemical
supplies used by SABESP in its treatment process:
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Cost per item of Supply - in R$ thousand

2001 2Q02 Difference %
Fermic suifate 1,136 2,608 1,472 129.6
Activated carbon 2,187 3.436 1,248 571
Chiorine 2,748 3,640 892 2.5
Ferric chloside 2,005 2,607 602 30.0
Lime 2,043 2,609 566 27.7
Qther treatment supplies 4,485 5,326 841 18.8
Total 14,604 20,226 5622 385

3.3. Third-Party Services

The Third-Party Services group reported a growth of R$ 14.3 million or 19.5%.
The main changes identified under this itern are:

(a} Maintenance of resld'entlal water connections, a growth of R$ 5.8
million relating principally to services for the optimization of measuring
water volumes supplied by SABESP to major consumers,

{b) Credit recovery, a growth of R$ 2.5 million, due to the greater use of
outsourced services for the recovery of overdue payments,

(c) Consulting services, posting a growth of R$ 1.6 million relating to the
payment of legal services for structuring the SABESP IPO on the New
York Stock Exchange;

(d) Rental of computer-related equipment, up by R$ 1.6 milion and
relating to the contracting of services for the rental and maintenance of
equipment, technical support and training for the upgrading and
expanding of the Company's IT area;

(e} Telecommunications, reported a growth of R$ 1.2 million, relating to
the installation of frame-relay line system (a new telephone center at the
Ponte Pequena facility) and the higher tariffs charged as from February
2002, specifically for high-speed data transmission services (an average
compounded increase of 12.6%); and

() Water loss control, up by R$ 1.0 million and relating to the installation
cost of pressure reducers in the distribution network, engineering
services for evaluating unbilled volumes due to clandestine connections
and also the detection of non-visible leakages.
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3.4. Electric Power

The Electric Power group grew by R$ 17.6 million or 36.5%, the result of
elactricity tariff increases authorizad by the electric energy regulatory agency,
ANEEL. SABESP's electric energy consumption in 2Q02 totaled 488,849 MWh,
up 1.2% on 2Q01 s figure, 482,899 MWh,

The other factor that contributed to higher costs in this group was the surcharge created by Law
10,438, in the form of an additiona! tariff increase of 7.9% and effective since January 2002 and
1o be in force for an average period of six years.

QOn February 7, 2002, ANEEL lssued the Resolution No. 71 that established the so-called
“Emergency Capacity Fee", representing an additional expense of R$ 0.0049 per KWh
consumed, equivalent to an impact of 4.6% on the company's overall electric power expanses.
This fea was then increased to R$ 0,0057 per kWh, through ANEEL Resolution No. 248 of May
8., 2002, effective from June 28 2002 through June 2006, representing an impact of 5,4% on the
company's overall electric power expenses.

3.5. General Expanses

The General Expensaes group rose by R$ 2.9 million or 17.8%, a result of the
following increases:

(a) Provislon for civll contingencies, amounting to R$ 1.6 million;

(b} Water billing collection services, an increase of R$ 1.3 million,
reflecting the readjustment in the service charge for coliections via the
banking system. Collection fees were raised from January 2002 as -
follows: tariff charged for payment across the bank’s counters —.
from R$ 0.92 to R$ 1.04; automatic debit — from R$ 0.32 to R} 0.35.

3.6. Dapreciation and Amortization

The Depreclation and Amorization group rose by R$ 18.0 million or a year-over-year fise of
15.7%, resulting from the incorporation into the Company's permanent assets of work In
progress as from July 2001.

3.7. Credits Write-off
The Credits Write-off ltem reported a reduction of R$ 24.1 million or 45.6% down largely due to

lower volumes of write-offs in 2Q02, mainly In the retall segment {residences, commercial
astablishments, industry and publlc, except for state-run bodies.
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{R$ millions)

Description 2Q01 2Q02 Difference Change%
Values Written Off )

Retait 42.0 22.6 {19.4) (46.2)

Supplies to other municipalities 22.4 234 1.0 4.5

Other values written off 4.2 32 {1.0) (23.8)
Values recoverad

Values received (5.9) {8.9) {3.0) 50.8

Other values recovered (8.9) (11.6) (1.7 17.2
Total 52.8 28.7 {24.1) {45.6}

4. Financial Expenses and Foreign Exchange Gain {Loss)

_ (a) Financial Expenses
The Financial Expenses group posted a growth of R$ 59.7 million or 35.5%, mainly due to:

= Provision for financial contingencies, with a growth of R$ 28.1 million, resutting from
the provisions covering litigation (Cofins, Finsocial and others);

» interest on domestic financing, in this case up by R$ 20.9 milion, due to higher
debenture costs ~ 4™ and 5™ issues in June 2001 and April 2002, respectively;

» Inferest on overseas funding, a growth of R$ 5.2 million. The outstanding balance of
overseas loans was higher than in 2Q01, due to the depreciation of the Real with a
knock-on effect in higher interest payments, principally in the case of the Eurobond’
issue.

{b) Foreign Exchange Loss

Foreign Exchange Galn Loss was up by R$ 460.7 million or 268.7%, due to the depreciation of
the Real in 2Q02 (22.4%). :

5. Operalional Indicators

The company continues to expand its services as illustrated by the trend in the number
of water and sewage connections in the chart below:

Operational Indicators 2Qo1 2Q02 %

Water Connections (1} 5,627 5,877 44
Sewage Connections (1) 4,051 4,138 21
Population with water supplty (2} 206 210 1.8
Population connected to sewage collection services (2) 16.1 165 2.5
Water volumes billed {o the wholesale market (3) 80.5 852 5.8
Water volumes billed 10 the retail market (3) 346.5 3578 33
Sewage service billings (3) 266.1 276.5 39
Number of employees 18,025 18,254 1.3
Operational productivity (4) " 537 549 2.2
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{1) In 1,000 units at the end of the period

(2) Millions of inhabitants at the end of the period (not including supplies to the
wholesale market} .

{3) tn milions of m*

{4) Number of water and sewage connections per employae

6. Funding
Policy

Since Brazil adopted a floating foreign exchange rate policy in January 1999, the
company's debt management has been guided by three main courses of action:

& the lengthening of the debt maturity profile by contracting long term credit
lines;
B opting for local currency funding and non-renewal of foreign currency lines. The exception

to this rule is credit operations with multilateral financial institutions such as DB and
bilateral organizations such as JBIC (Japan Bank for Intermational Cooperation);

®  prioritize lower cost credit operations as for example those provided by the BNDES (the
Brazilian National Development Bank) and CEF (the Federal Savings and Loan Bank),
whenever possible.

In this context the Multl-year Budget Plan (2002-2006) in 2002 allows for:
® a single debenture issue (in 2002}, already concluded,

® only two foreign currency operations, but with very long maturities (25 years)
and low costs with the guarantees of both the federal and State of Sao
Paulo treasuries: (a} IDB: US$ 200 million at an intsrest rate of 6.8% p.a.
(tfoan contract signed in July 2000}, and (b} JBIC: US$150 million at an
interest rate of 2% p.a., 7 year grace period and 25 years for repayment;

® BNDES: R$ 400 million, TILP (the long-term interest rate) plus 3% p.a., with
a term of 7 years including a grace period of 3 years;

® CEF using FGTS resources: up to R$ 520 million with a 10-year term and
interest at TR (reference rate) plus 6.5% p.a. for investments in the sewage
segment and 8% in the water supply segment.

7. Funding in 2002

The Company concluded its fifth simple debenture issue in April 2002 worth R$ 400 million,
representing 40,000 debentures at a face vaiue of R$ 10,000.00. :

The issue was divided into 2 series, the first consisting of 31,372 debentures indexed to the CDI
interbank deposit certificate rale plus a spread of 1.85%. The second series comprises 8,628
debentures indexed to the IGP-M plus interest of 13.25% p.a. The interest on the first series will
be paid quarterly and the second, annually. The debenture program will run for a term of 59
months, the final maturity falling due in March 2007.
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The negotiations for signing the contract with the Japan Bank for International
Cooperation to finance the project for eliminating pollution in the Santos region
are well advanced and necessary funding has already been budgeted by the
Japanese Government. The company expects to sign the contracts between
late 2002 and early 2003.

The BNDES and SABESP signed a financing contract on Augﬁsl 8, 2002, worth R$ 240 million
representing the domestic portion of the funding for the Tieté Project - Phase Il

By the end of the third quarter 2002, the National Waler Agency (Agéncia Nacional de Aguas -
ANA), through the Watershed Clean-up Program (Prodes-2002), is expected to sign contracts
with SABESP worth a total of R$ 25 million for the purchase of lreated sewage.

SABESP is negotiating FGTS funds, whose manager is Caixa Econdmica
Federal (the Federal Savings and Loan Bank), in the amount of R$ 300 million,
with disbursement as of 2003. The striking characteristic of this funding is its
low cost {TR — Central Bank reference rate — plus 10.5% for sewage and 12%
for water) and long-term amonrtization (10 years). '

8. Loans and Financing - Short Term

SABESP is In a comfortable financial situation to amortize the debt falling due in the
coming twelve months (R$ 522.3 million). it is also worth noting that at present, the
short-term debt denominated in foreign currency amounts to only US$114.2 million:

{R$ millions)
Description 2nd Half 2002 1st Haif 2003 Total
Principal 774 794 156.8
Interests 38.0 28 408
Tota! - Domesiic ‘ 115.4 82.2 197.6
Principal - 1210 121.0 242.0
Interests 82.7 - 827
Tota! - Forelgn 203.7 121.0 324.7
Total 3199 203.2 522.3
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9. Recupseration of Water Reservair Levels

Percentage of the maximum volume (%)

System June 2001 June 2002  Additional {%)
Cantareira 30.4 56.3 85.2
Guarapiranga  46.1 497 7.8

Alto Tieté 355 48.1 35.5

Rip Grande 86.3 88.4 24

Rio Claro 43.2 80.3 B5.9

Alto Cotia 26.2 76.7 192.8

In spite of a dry June 2002, the accumulated rainfall for the current hydrolegical year (October
2001 to June 2002) still remains close to the historical averaga.

Volume simulations have been run out to October 2002 {the first month of the next
hydrological year} for very low outflows (that is, for a very low probability of
occurrence), and the conclusion being that even under such exaggerated scenarios,
the risk of having water reserveirs running dry is very remote.
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01.01 —- IDENTIFICATION

1 - CVM CODE 2~ COMPANY'S NAME
01444.3 NTQ BAS!

1-CNPY

P, 43.776.517/0001-80

J

10.01 - DETAILS OF THE PUBLIC OR PRIVATE ISSUANCE OF DEBENTURES

1-ITEM 01
2~ NUMBER 3
3~ CVM REGISTRATION NUMBER CVM/SRE/DEB!1999-030
4 - CVM REGISTRATION DATE 03/18/1999
5TSSUED SERIES 1
6 - TYPE OF ISSUANCE SIMPLE
7 —NATURE OF ISSUANCE T PUBLIC
8 — ISSUANCE DATE 02/01/1659
G MATURITY DATE 08/24/2004
10 -DEBENTURE TYPE WITHOUT PREFERENCE
11 - YiELD RATE IN FORCE CDI + 1.5% p.a.
12 - PREMIUM/DISCOUNT NIA
13 - FACE VALUE (reais) 1,002.92
14 - ISSUED AMQUNT (thousand reais) 115,335
15 —QTv, OF SECURITIES ISSUED (UNIT) 115.000
16 - OUTSTANDING SECURITIES (UNIT) 103,014
17 - TREASURY SECURITIES (UNIT) 11,986
18 -~ REDEEMED SECURITIES (UNIT) 0
18 — CONVERTED SECURITIES (UNIT) 0
20 - SECURITIES TO BE PLACED (UNIT) 0 -

21 - LATEST AGREEMENT DATE 09724/2001
22 - NEXT EVENT DATE 09/24/2002
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01.01 — IDENTIFICATION

1 - CVM CODE 2 - COMPANY'S NAME 3 -CNPJ
01444-3 CIA SANEAMENTO BASICO ESTADO SAD PAULO | 43.776.517/0001-80

10.01 — DETAILS OF THE PUBLIC OR PRIVATE ISSUANCE OF DEBENTURES

1-ITEM 02
2 - NUMBER 3
3~ CVM REGISTRATION NUMBER CVM/SRE/DEB/1999-031
4 - CVM REGISTRATION DATE - 03/18/1599
5 — ISSUED SERIES 2
6 - TYPE OF ISSUANCE SIMPLE
7 - NATURE OF ISSUANCE PUBLIC
8 - ISSUANCE DATE 02/01/1999
§ -~ MATURITY DATE 00/2472004
10 -DEBENTURE TYPE WITHOUT PREFERENCE

11 - YIELD RATE IN FORCE

CDI + 1.5% p.a.

12 - PREMIUM/DISCOUNT

N/A
13- FACE VALUE (reels) 1,002.92
14 - ISSUED AMOUNT (thousand reais) 115,335
15— QTY. OF SECURITIES ISSUED {UNIT) 115,000
16 - OUTSTANDING SECURITIES (UNIT) 103,198
17 -~ TREASURY SECURITIES (UNIT) 11,802
18 — REDEEMED SECURITIES (UNIT) 0
19 - CONVERTED SECURITIES (UNIT) 0
26 - SECURITIES TO BE PLACED (UNIT) 0
21—~ LATEST AGREEMENT DATE 0812412001
22 - NEXT EVENT DATE 097242002
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FEDERAL FUBLIC SERVICE . )
CVM - BRAZILIAN SECURITIES AND EXCHANGE COMMISSION .

ITR - Quarterly Information Corpozrate Legislation
Commercial Companies, Industrial Companies, and others Base Date - 06/30/2002

01.01 - IDENTIFICATION
1-CVM CODE 2 - COMPANY'S NAME 3-CNPJ
01444-3 - _ CIA SANEAMENTO BASICO ESTADO SAO PAULO | 43.776.517/0001-80

10.01 - DETAILS OF THE PUBLIC OR PRIVATE ISSUANCE OF DEBENTURES

1-ITEM

03
2 - NUMBER 3
3 - CVM REGISTRATION NUMBER CVM/SRE/DEB/1999-032
4 - CVM REGISTRATION DATE 03/18/1999
5 — ISSUED SERIES 3

[6 - TYPE OF ISSUANCE SIMPLE
7 - NATURE OF ISSUANCE PUBLIC
B ISSUANCE DATE 02/01/1999
9 - MATURITY DATE 09/24/2004
10 -DEBENTURE TYPE WITHOUT PREFERENCE
11- YIELD RATE IN FORCE CO! + 1,5% p.a.
12 - PREMIUM/DISCOUNT N/A
13 - FACE VALUE (reais) 1,002.92
14 - ISSUED AMOUNT (thousand reais) 145335
15 - Q1Y. OF SECURITIES ISSUED (UNIT) 115,000
16 — OUTSTANDING SECURITIES (UNIT) 102,150
17 - TREASURY SECURITIES (UNIT) 12,841
18 — REDEEMED SECURITIES (UNIT) 0
19 -~ CONVERTED SECURITIES (UNIT) 0
20 - SECURITIES TO BE PLACED (UNIT) 0
21 - LATEST AGREEMENT DATE 0612412001
22 ~ NEXT EVENT DATE 09/24/2002

12/08/2002 15:21:47
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FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES AND EXCHANGE COMMISSION

ITR ~ Quarterly Information

Commercial Companies, Indusmial Companies, and others

01.01 - IDENTIFICATION

Corporats Legislaticn
Base Date ~ 06/30/2002

1- CVM CODE 2 - COMPANY'S NAME 3-CNPJ
01444.3 CIA SANEAMENTO BASICO ESTADO SAO PAULO | 43.776,517/0001-80
10.0% - DETAILS OF THE PUBLIC OR PRIVATE ISSUANCE OF DEBENTURES
1-1TEM 04
Z NUMBER 3
3~ CVM REGISTRATION NUMBER CVM/SRE/DER/1999-033
4 — CVM REGISTRATION DATE 03/18/1999
5 - ISSUED SERIES 4
8 - TYPE OF ISSUANCE SIMPLE
7 - NATURE OF ISSUANCE PUBLIC
8 - ISSUANCE DATE 02/01/1999
9~ MATURITY DATE 09/24/2004

10 -DEBENTURE TYPE WITROUT PREFERENCE

|11 - YIELD RATE IN FORCE CDI+ 4.5% p.a. -
12 - PREMIUM/DISCOUNT NA
13 - FACE VALUE (reais) *4,002.92
14 — ISSUED AMOUNT (thousand reals) ' 51,816
15 - QTY. OF SECURITIES ISSUED (UNIT) 51 ,656
16 - OUTSTANDING SECURITIES {UNIT) 41.005
17 - TREASURY SECURITIES (UNIT) 10,661
18 - REDEEMED SECURITIES (UNIT) o
19 - CONVERTED SECURITIES (UNIT) 0
20 - SECURITIES TO BE PLACED (UNIT) 0
21 - LATEST AGREEMENT DATE 08/24/2001
22 - NEXT EVENT DATE 09/2472002

12/06/2002 15:21:47
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FEDERAL PUBLIC SERVICE
CVM - BRAZILIAN SECURITIES AND EXCHANGE COMMISSION
ITR -~ Quarterly Information Corporste Legislation

Commercial Companies, Industrial Companies, and others Base Date - 06/30/2002

01.01 - IDENTIFICATION

1- CVM CODE 2 - COMPANY'S NAME : 3 -CNPJ
01444.3 CIA SANEAMENTO BASICO ESTADO SAQ PAULO | 43.776.517/0001-80
10.01 ~ DETAILS OF THE PUBLIC OR PRIVATE ISSUANCE OF DEBENTURES
1-1TEM 05
2 - NUMBER 3
3~ CVM REGISTRATION NUMBER CVM/SRE/DEB/1999-034
4~ CVM REGISTRATION DATE 031181999
5 - ISSUED SERIES 5
6 - TYPE OF ISSUANCE SIMPLE
7= NATURE OF ISSUANCE PUBLIC
8 - ISSUANCE DATE 02/01/1999
9 — MATURITY DATE 09/24/2004
10 -DEBENTURE TYPE WITHOUT PREFERENCE
11 - YIELD RATE IN FORCE CDi + 1.5% p.a.
12 - PREMIUM/DISCOUNT N/A
13 — FACE VALUE (reais) 1.002,92
14 ~ ISSUED AMOUNT (thousand reais) 16,475
15 - QTY. OF SECURITIES ISSUED {UNIT) 16,428
16 ~ OUTSTANDING SECURITIES (UNIT) 16,428
17 - TREASURY SECURITIES (UNIT) 0
18 — REDEEMED SECURITIES (UNIT) 0
19 — CONVERTED SECURITIES (UNIT) 0
20— SECURITIES TO BE PLACED (UNIT) 0
21— LATEST AGREEMENT DATE 09/24/200%
22 - NEXT EVENT DATE 09/24/2002
12/08/2002 15:21:47 Pag: 43




FEDERAL PUBLIC SERVICE
CVM - BRAXILIAN SECURITIES AND EXCHANGE COMMISSION

ITR - Quarterly Information ' Corporate Legislation
Commercial Companies, Industrial Companies, and others Base Date = 06/30/2002

01.01 - IDENTIFICATION

1~ CVM CODE 2 - COMPANY'S NAME . 3 -CNPJ
01444-3 CIA SANEAMENTO BASICO ESTADO SAD PAULD ) 4.776.517/0001-80

10.01 - DETAILS OF THE PUBLIC OR PRIVATE ISSUANCE OF DEBENTURES

1-1TEM 06
2 - NUMBER 4
3 - CVM REGISTRATION NUMBER CVM\SRE\DEB\2001-022
4 - CVM REGISTRATION DATE 0610472001
5 - ISSUED SERIES UN
6 - TYPE OF ISSUANCE SIMPLE
7 - NATURE OF ISSUANCE PUBLIC
8 - [SSUANCE DATE 04/04/2001
5 - MATURITY DATE 12/15/2008
10 -DEBENTURE TYPE WITHOUT PREFERENCE
11 - YIELD RATE IN FORCE CDI+1.2%p.a.
12 — PREMIUM/DISCOUNT N/A
13 — FACE VALUE (reais) 10,072.02
14 — ISSUED AMOUNT (thousand reais) 302,160
15 - QTY. OF SECURITIES ISSUED {UNIT) 30,000
16 ~ OUTSTANDING SECURITIES (UNIT) , 30,000
17 - TREASURY SEGURITIES (UNIT) 0
18 — REDEEMED SECURITIES (UNIT) 0
19 - CONVERTED SECURITIES (UNIT) 0
20 - SECURITIES TO BE PLACED (UNIT) o
21— LATEST AGREEMENT DATE

22 — NEXT EVENT DATE 09/15/2002
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FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES AND EXCHANGE COMMISSION

ITR - Quartarly Information
Commercial Companics, Industrial Companies, and others

01.01 — IDENTIFICATION

Corporate Legislation
Base Date - 06/30/2002

1 - CVM CODE
014443

2 - COMPANY'S NAME

C1A SANEAMENTO BASICO ESTADD SAQ PAULO

3 ~CNPJ
43.776.517/0001-80

10.0% - DETAILS OF THE PUBLIC OR PRIVATE ISSUANCE OF DEBENTURES

1-ITEM o7
2 - NUMBER 5
3 - CVM REGISTRATION NUMBER CVM\SRE\DEB\2002-013
4 - CVM REGISTRATION DATE 0511412002
5— ISSUED SERIES 1
6 - TYPE OF ISSUANCE SIMPLE
7 - NATURE OF 1ISSUANCE PUBLIC
8 - ISSUANCE DATE 04/01/2002
9 - MATURITY DATE 03/01/2007

10 -DEBENTURE TYPE

WITHOUT PREFERENCE

11 - YIELD RATE IN FORCE

CDI + 1.85% p.a.

12 - PREMIUM/DISCOUNT

N/A

13 - FACE VALUE (reais) 10.473.41
14 - ISSUED AMQUNT {thousand reais) 328 571
15 - QTY. OF SECURITIES iSSUED (UNIT) 31,372
16 - QUTSTANDING SECURITIES {UNIT) 31,372
17 - TREASURY SECURITIES {UNIT) 0
18 — REDEEMED SECURITIES (UNIT) 0
19 — CONVERTED SECURIIES (UNIT) o
20 - SECURITIES TO BE PLACED (UNIT) 0

[21 - LATEST AGREEMENT DATE

22— NEXT EVENT DATE 0710112002
32/08/2002 15:21: 4'7 Pig: 45




FEDERAL PUBLIC SERVICE
CVN - BRAZILIAN SECURITIES AND EXCHANGE COMMISSION
ITR -~ Quarterly Information Corporate Lagislation

Commercial Companies, Industrial Companies, and others Base Date - 06/30/2002

01.01 - IDENTIFICATION

1 -CVvM CODE 2 ~ COMPANY'S NAME 3-CNPJ

01444-3 CiA SANEAMENTO BASICO ESTADO SAO PAULO | 43,776.517/0001-80

10.01 - DETAILS OF THE PUBLIC OR PRIVATE ISSUANCE OF DEBENTURES

1-1TEM 08
2 - NUMBER 5
3 - CVM REGISTRATION NUMBER CVMISRE\DEB\2002-014
4 - CVM REGISTRATION DATE 05/14/2002
5 - (SSUED SERIES . . 2
& — TYPE OF I5SUANCE * SIMPLE '
7 - NATURE OF ISSUANCE PUBLIC
B - ISSUANCE DATE - 04/01/2002
- MATURITY DATE 03/01/2007
10 -DEBENTURE TYFE WITHOUT PREFERENCE

12~ PREMIUMIDISCOUNT _ oA
13 — FACE VALUE (reais) 10,614.08
14 - ISSUED AMOUNT (thousand reais) ‘ 91,586
15_QTY. OF SECURITIES ISSUED (UNIT) o528
16— GUTSTANDING SECURITIES (UNIT) | o
17~ TREASURY SECURITIES (UNIT) 0
18 “REDEEMED SECURITIES (UNIT] o
19 CONVERTED SECURITIES (UNTT) 0
20~ SECURITIES T0 BE PLACED (UNIT) o

21 - LATEST AGREEMENT DATE

22 - NEXT EVENT DATE 04/01/2003

12/08/2002 15:21:47 ’ Phg: 46




FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECUAITIES AND EXCHANGE COMMISSION

ITR ~ (uarterly Information Corporate Legislation
Commercial Companies, Industrial Companies, and others Base Date - 06/30/2002

01443 - CIA SANEAMENTO BASICO ESTADO SAO PAULO  43,517/0001-80

16,01 - OTHER INFORMATION DEEMED TO BE IMPORTANT FOR BETTER
UNDERSTANDING THE COMPANY

Capita! Markels and General Information

In April 2002, SABESF's shares began frading on the "New Market - BOVESPA", following the
company's compliance with the rigorous Corporate Governance parameters required by this
segment of the market. .

In May 2002, the Sao Paulo Stale Govemment sold 4.78 billion of its holdings in SABESP
shares, through a public offering (including a Green Shoe of 185 million shares), representing
16.8% of the capital stock. This increases the company's free fioat 1o 28.5%. The public offering
was directed al both domestic and international investors, while the company's ADR was listed
on the New York Stock Exchange as from May 10, 2002, under the "SBS™ ticker,

On June 3, 2002, the S3o Paulo City Council approved Law 13,370, which under arlicle 1
makes it mandatory for all existing buildings to be connected to the public sewage system in
regions whera such a network is aiready in place. This taw is in line with SABESF's targets for
optimizing the use of the sewage network already installed by the company.

Further Developments

On August 1, 2002 and pursuant 1o the provisions of CVM Instruction 358 of January 03, 2002
and in accordance with Aricle 28 of the Regulations for the Tanff System approved by State
Decrea Law 41,446 of December 16, 1996, SABESP announced that the tariffs and other
conditions in force for the supply of water and/or sewage collection will be increased from
August 7, 2002. The price adjustment will be 8.22% for all categories of use and consumer
types with the exception of the following: (a} tariffs falling into the sociat residentlal use and slum
category; (b) special supply to vessels on the coastal region; {c) supplies of water using tankers;
and (d) the tarffs cited in SABESP's Announcement 01/02 of April 20, 2002 (contract-based
supply to major consumers falllng in the commercial and industrial catagories).

The full announcement can be found in Sabesp's website www.sabesp.com.br and was also
published in the State of S0 Paulo Official Gazette, August 3, 2002 edition.

SABESP has presented on this date the quartery information relative to the first quarter 2002,
in compliance with paragraph 85 of CVM Deliberation No.-371/2000, restating the amounts
relative to the actuarial liabilities as at December 31, 2001 from the Salary and Payroll Charges
group 1o extraordinary items, as described In explanstory note No. 20 of the aforementioned
quarterly report.
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YEDEZRAL PUBLIC SERVICE :
CVM - BRAZILIAN SECURITIES AND EXCHANGE COMMISSION .

ITR - Quarterly Information Corporate Lagislation
Commercial Companies, Industrial Companies, and others Base Date - 06/30/2002

01443 — CIA SANEAMENTO BASICO ESTADO SAO PAULO  43.517/0001-80

17.01 - SPECIAL REVIEW REPORT - WITHOUT RESTRICTIONS

Independent Auditors’ Report
on the limited review

August 09, 2002.

To the Management and Shareholders of
Companhia de Saneamento Basico do Estado de S#o Paulo - SABESP

1. We have made a limited review of the accounting information supplied in the Guarterly
Report - ITR, issued by Companhia de Saneamento Basico do Estado de Sac Paulo -
SABESP, for the quarterly periods ended on June 30, 2002 and March 31, 2002, prepared
under the responsibility of the Company's Management.

2. Our review was conducted in accordance with the specific standards established by the
Brazilian Institute of Independent Auditors — IBRACON, in conjunction with the Federat
Accountancy Board and consisted particularly of: (a) inquiries and discussions with the
managemen! staff responsible for the accounting, financial and operating areas of the
company with regard to the major procedures adopted in the preparation of the quarterly
report and (b) review of the relevant information and subsequent events which have or may
hava significant effects on the financial position and resutts of the Company's operalions.

3. Based on our limited review, we are not aware of any relevani change that should be made
to the above mentioned quarterly report 10 make it comply with the accounting principles
provided for in the Brazilian corporation aw applicabie to the preparation of a quartery
report in accordance with the regulations of the Brazillan Securilies and Exchange
Commission (CVM).

PricewaterhouseCoopers ' Julio César dos Santos
independent Auditors Partner
CRC 25P000160/0-5 Accountant CRC 1SP137878/0-6
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CIA. DE SANEAMENTC BASICO DO ESTADO DE SAQ PAULO

SABESP

Paulo Domingos Knippel Galleta

Diretor Fnanceiro & dé Rei. com Investidores
Helmut Bossert

Superintendente de Rel, com Investidores
Tet: (11) 3380-B664 f Fax: (11) 30329133
e-mail: hbossert®sabesp.com.br

woww.sabesp com.br

Em OB de Agosto de 2002:

SABESP divulga resuitados 55P3185 5129 por i a5
do segundo trimestre de 2002 585: USs 7,85 (ADR = 250 agies ON)

Valor de Mercado:
R$ 2.600 milhdes /US$ 893 milhdes

1 COﬂ'lPGﬂhiB apresenta crescimento de 16% na Quantidade total de acBes: 28.480 M
receita, 19% no LAJIDA e de 3,6% no volume
faturado
~- A SABESP - Cia. de Saneamento Basico do gﬁ
Estado de S30 Pavio - (BOVESPA: SBSP3; NYSE: S8S), maior e
concessionéria de servigos de dgua e esgoto das Américas e terceira maior SAO PAULO

do mundo (por nimero de clientes), anunciou hoje os resultados do
segundo trimestre de 2002. As informagdes operacionals e financeiras da SBSP3
Companhia, exceto onde estiver indicado de outra forma, sdo

apresentadas em Reafs, conforrne a Legls!a;ao Socletarla Ig_dgus Bovssm.

@ NDVO

nl':.r! 's-« s:u

Principais Indicadores

Periodo de Abril a Junho ) s BS |
(RS mithdes) T M2 Varlagho NSTED Y
Rece'ta Oporacionai Liquioa 820,7 w22 | 160% NYSE!
Resultado Oper. antes Desp.Fin. (LAJIR) 2033 129 203%

LAJIDA (*) 4084 4853 19.0%
Margem LAJIDA 49,3% 51,0%
Prejutze Liguide or2)  p23)

() Lucra antes dos juros, iIMpostos, depreciagio e amontizagao

A SABESP atingiu um faturamento liquidoe de R$ 952,2 mithdes no

trimestre encerrado em 30 de junho de 2002 (2Y02), com um LAJIDA de Tf"oM son -
R$ 485,9 milhdes. O resultado final, prejuizo de R$ 329,3 milhdes, fol FINANCIAL

fortemente impactado pela variagdo cambial sobre a divida em ddlares. —_— _ c ing Group

Dirceu Cunhe
Conduttor |

*mall: dircov.cunha@INCMaonir.com.or
Tubt {11} J840-0087 ext. 207




sabesp

2. Receita Operacional - crescimento de 3,6% no volume faturado

A receita operacional liquida regisirou um crescimento de R$ 131,5 milhdes ou 16,0%. Esse
acréscimo é resultado do aumento de 3,6% no volume total faturado e do reajuste de 13,1%
nas tarifas em junho de 2001.

Os quadros abaixo demonstram o volume de agua e esgoto faturados no varejo de acordo com
a Categoria de Uso e Regido no segundo trimestre de 2001 e 2002:

VOLUME FATURADO DE AGUA E ESGOTO NO VAREJO - milhdes de m*

Por Categoria Agua % Esgoto % Agua+Esgoto %
210 2702 2701 2702 2Tm 2702
Residencial 2836 3000 3.9 2173 2279 49 505.9 5279 44
Comercial ar3 vl {05 39 321 06 69.2 69,2 -
Industriat 7.9 8.1 25 70 69 (1.4) 149 150 06
Pubiica 12,6 128 - 9.8 96 (3.0} 225 22 1.3
Total 3464 KLy ] 33 266,1 2765 3,9 612,5 634,3 36

VOLUME FATURADO DE AGUA E ESGOTO NO VAREJO - milhdes de m’

Por regidc Agua % Esgoto % Agua+Espoto %
2701 2702 2701 2702 2701 2702
Metropolitana 5 2341 29 1778 1839 34 4053 4179 31
Interior 783 819 46 672 706 54 1455 1525 48
Litoral 40,6 418 3o AR 220 43 61,7 63.9 36
Total 3464 357,8 33 266,1 2765 39 612,5 6343 3.6

O volume total faturado em milhdes de nT* (agua+esgoto) apresentou crescimento de 3,6% na
comparag3o entre 0 2702 e o0 2T01.

O quadro comparativo trimestral a seguir mostra uma reversdo da tendéncia de ‘queda
observada em periodos anteriores. Tal fato nos leva a concluir que, com o fim do racionamento
de energia elétrica, observa-se o retomo gradual dos hdabitos de consumo dos clientes,
principalmente residenciais. Essa observagdo se toma ainda mais clara quando comparamos o
volume total faturado no 2T02 (634,3 milhdes de m?) superior ao do 1702 (625,1 milhdes de m?)
em 1,5%, quando normalmente, como efeito da sazonalidade, ocorre o inverso (final do veréo).
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sabesp

VOLUME FATURADO DE AGUA E ESGOTO NO VAREJO - mithdes de m’

Por Repido 1701 1702 % 2701 2702 % %
1T02/1701 2T02/2T01  2T02/1702
Metropolitana 4206 408,2 {2,9) 4053 417.9 an 24
Interior 1493 1487 {(04) 1455 152.2 48 24
Litoral 69,3 68.1 1.7y 617 63.9 36 (6.2}
Totai 639,2 625,1 2,2) 6125 634,3 38 1,5

3. Custos, Despesas Administrativas e Comerciais

O grupo de Custos, Despesas Administrativas e Comerciais elevou-se em R$ 71,8 milhdés ou
13,6%. Abaixo, apresertamos as principais variagbes:

{R3 mithdes)

2701 2702 Diferenga %
Salérios e Encargos : {185.2) (221,3) (36,1) 18,5
Materlals (16,3) (17.8) (1.5) 92
Materials de Tratamento (14.6) (20,2) (5.6) 385
Servigos (73.2) (87.5) {14.3) 18,5
Forgaeluz (48,2 {65,8) {17.6) 36,5
Despesas Gerals (16,3) (19.2) (2.9 178
Depreciaglo @ Amortizagdo (115,0) (133.0) {18.0} 15,7
Baixa de Créditos (52,8) (28,7} 241 (45,6)
Despesas Flscals (5.8) {5,8) 00 -
Custos, Desp.Administrativas {527.4) {599.3) (71.,9) 13,6

e Comerciais

3 1. Sakirios e Encargos

O grupo de Salirios e Encargos apresentou um acréscimo de R$ 36,1 mithdes ou 19,5%. Esse
acréscimo esta relacionado principalmente aos seguintes fatores:

(a) Provisdo para particlpagdo nos resultados, no valor de R$ 11,7 milhdes registrados
no 2702,

(b} Dissidio coletivo, de 5,37%, em vigor a partir de maio de 2001 e 8,0% em maio de
2002, gerando um acréscimo de R$ 6,0 milhdes;
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sabesp

(c) Provisdo de beneficio de aposentados, no montante de R$ 4,0 milndes, decorrente da
apropriagdo, a partir de 2002, dos custos correntes relativos & provisdo do passivo

atuarial dos funcionarios que compGem © planc de beneficio definido da Sabesprev,

conforme deliberagdo CVM 371/00 (paragrafo 85);

(d) FGTS, no montante de R$ 1.4 mihdo, decorente do aumento no percentual de
recolhimento do fundo de garantia {de 8,0% para 85%) e do aumento da multa
indenizatona (de 40% para 50%), conforme Lei Complementar 110/01 de 29/06/2001

{com vigéncia a partir de outubro de 2001);

(o) Novo plano de carges e salarios (remunera¢do por competéncia), tendo sido
destinado até 1% da foiha de pagamento para a regularizagio de enguadramentos
funcionais {(a partir de junho de 2002) e também até 1% para promogdes de cargos (a

partir de julho de 2002).

32 Materials de Tratamento

O grupo de Materiais de Tratamento apresentou um acréscimo de R$ 5,6 milhdes ou 38,5%,
motivado pela piora da qualidade dos mananciais, que exigiu uma aplicagdo de maiores
quantidades de produtos quimicos, tais como sulfato de ferro, cloro, e cal. No mesmao periodo,
a ocormréncia de uma maior proliferagéo de algas, provocada pelo aumento de calor, levou a um
acréscimo de consumo de materiais como carvio ativado. Além do maior volume consumido,
houve um significativo aumento dos pregos desses materiais que variaram de 15,0% a 40,0%,

com destaque para o sulfato de ferro, carvio ativado e cal hidratada.

O quadro abaixo resume os sfeitos do aumento dos custos dos principais produtos quimicos
utilizados pela SABESP em seus processos de tratamento:

Custo por Material ~em R$ mil

2701 2702 Diferenga %
Suffato de farro 1.138 2.608 1.472 1296
Carvéo gtivado 2187 3436 1.249 571
Cloro 2.748 3.640 as2 325
Cloreto férrico 2,005 2607 602 00
Cal 2043 2609 566 217
Outros Materiais de Tratamento 4.485 8,328 841 18,8
Total 14.604 120.226 5.622 38,5
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13 Servicos

O grupo de Servigos apresentou um acréscimo de R$ 14,3 milhdes ou 19,5%. As principais
variaghes identificadas nesse grupo foram;

{a) Manuten¢io de ligagdes domiciliares, com acréscimo de R$ 5,8 milhdes, referente
principalmente & prestacio de servigos de otimizag3o da medigdo do volume de agua
formecida pela SABESP a grandes consumidores;

(b) Recuperagdo de crédito, com acréscimo de R$ 2,5 milhdes, decorrente do maior
volume de servigos prestadas por terceiras para recuperagio de créditos vencidos;

(c) Servigos técnicos profissionais, com acréscimo de R$ 1,6 milhdo, referente ao
pagamento de servi¢os juridicos prestados por escritérios de advocacia, objetivando a
estruturagio da operagdo de venda de iote de a¢des da Sabesp na Bolsa de Nova York;

(d) Aluguel de equipamentos de informética, com acréscimo de R$ 1,6 milhao, referente
a contratagdo de servigos de locagdo @ manutengdo de equipamentos, suporte técnico e
treinamento para adequacio e amplia¢gio do parque tecnoldgico da Companhia,

(e) Telefone, com acréscimo de RS 1,2 milhao, referente 2 instalagéo de linha frame-elay
(nova central telefénica na unidade Ponte Pequena) e reajuste tarifaric em fevereiro de
2002, especifico aos servigos de dados por circuitos de velocidade {compondo a média
de 12,6%): e

{h Controle de perdas, com acréscimo de R$ 1,0 milhdo, referente & contratacio de
servigos de implantagdo de redutores de pressdo nas redes de distribuicdo, servigo de
engenharia para avaliagdo de volumes ndo falurados, em decorréncia de
abastecmentos clandestinos e detecglio de vazamentos néo visiveis.

34 Fopaeluz

O grupo de Forga e Luz apresentou um acréscimo no valor de R$ 17,6 milhdes ou 36,5%,
devido aos regjustes autorizados pela ANEEL. O consumo de energia elétrica da Sabesp no
2702 foi de 488.849 MWh, 1,2% superior ao consumo no 2T01, que foi de 482.899 MWh.

Outro fator que contribuiu para o aumento deste grupo foi o encargo criado pela Lei No. 10.438,
para recomposi¢ao tarifaria extraordinaria de 7,9%, em vigor desde janeiro de 2002, com prazo
médio de vigéncia de seis anos.

A ANEEL emitiu a Resolugio No. 71 estabelecendo o ECE - Encargo de Capacidade
Emergencial, cuja aplicagdo representou um impacto de 4,6% no total de gastos de energia
elétrica da companhia a partir de margo de 2002. Este mesmo encargo foi alterado através da

Resolugdo ANEEL No. 249, com vigéncia a partir de 28 de junho de 2002, passando a
representar um impacto de 5,4% no total de gastos com energia elétrica.
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15 Despesas Gerails

O grupo de Despesas Geras apresentou um crescimento de R$ 2,9 milhdes ou 17.8%,
resultante dos seguintes acréscimos:

(a) Provisdo para contingéncia civel, no montante de R$ 1,6 mithao;

{b} Recebimentos de contas de égua. no valor de R$ 1,3 milhdo, resultante do reajuste
do contrato para prestacdo de servigos de arrecadagio bancaria, elevando as tarifas a
partir de janeiro de 2002, da seguinte forma: tarifa balcdo~ de R$ 0,92 para RS 1,04;
débito automético — de R$ 0,32 para R$ 0,35.

16 Depreciacdo e Amortizagéo
O grupo de Depreciagdo e Amortizagdo apresentou um crescimento de R$ 18,0 milhGes ou

15,7%, resultanie da incorporagdo ao imobilizado em operagéo da Companhia de obras em
andamento, a partir de julho de 2001.

37. Baixa de Créditos
A conta Baixa de Créditos apresentou uma redugdo de R$ 24,1 milhdes ou 45,6%, decorrente

do menor volume de valores baixados no 2T02 principalmente no varejo (residéncias, comércio,
industria e publicos, exceto estaduais).

{R$ milhbes)

Pescrigdo 2701 2102 Diterenga %
Valores balxados

Varejo 42,0 226 {19.4) (46.2)

Permissionarias 224 234 10 45

Qutros valores baixados 4.2 32 (1.0) (23.8)
Vilores recuperados '

Valores recebidos (5.9) (8.9) (3.0) 50.8

Outros valores recuperados {9.9) {11.6) “n 17,2
Total 52,8 28,7 (24,1) {45,6) .

4, Despesas Financeiras e Variagbes Monetarias Passivas
(a) Despesas Financeiras

O grupo de Despesas Financeiras apresentou um acréscimo de R$ 59,7 milhdes ou 35,5%,
,devido principalmente a:
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® Provisdo para contingéncias financeiras, com acréscimo de R$ 291 mihdes,
decorrente de provisdo de processos judiciais (Cofins, Finsocial e outros).

® Juros de financiamentos internos, com crescimento de R$ 20,9 milhGes, resuftante do
acrescimo das debéntures — # e 5" emiss30 em junho de 2001 e abril de 2002,
respectivamente; .

® Juros de financiamentos externos, com crescimento de R$ 5.2 milhdes. No 2T02, em
decorréncia da desvalorizagdo do Real, 0 saldo devedor encontrase superior em
compara¢éo com o 2T01, ocasionando um aumento nos juros, principalmente do
Eurcbdnus.

{b) Variagtes Monetdrias Passivas _

As Variagbes Monetarias Passivas apresentaram um acréscimo de R$ 460,7 milthdes ou
268,7%, devido a variagio cambial no 2T02 (22,4%).

5. Indicadores Operacionais

A empreSa continua ampliando seus servigos, 0 que pode ser observado no quadro abaixo
através da evolugao do nimero de ligagdes de agua e esgoto:

Indicadores Operacionais 2101 2702 %
Ligagdes de Agua (1) 5.627 5.877 44
LigagSes de Esgoto (1) 4,051 4,138 21

Populagdo atendida em agua (2) 20,6 21,0 1.9
Populagéo atendida em esgoto (2) 16,1 16.5 25
Volume faturado de agua no atacado (3) 80,5 . 852 58
Volume faturado de agua no varejo (3) 346,5 357.8 3,3
Volume faturado de esgoto (3) 266,1 . 2765 3.9
Numero de empregados 18.025 18.254 1.3
Produtividade operacional (4) 537 549 22

(1) Em 1000 unidades no final do periodo _
(2) Em milhdes de habitantes, final do periodo (ndo inclui fornecimento no atacado)
(3) Em milhdes de m*

(4) NP de ligagbes de agua e esgoto por empregado

6. Captagao de Recursos .
Politica

A politica de gestdo do endividamento tem-se pautado a partir de janeiro/99, momento em que
© Brasil adotou ¢ cambio flutuante, em trés pontos:
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® alongamento da divida: efetuar operagdes de crédito de prazo longo;

® privilegiar as captagies em moeda nacional, ndo renovando operagdes de crédito em
moeda estrangeira. A excegdo a esta regra sdo as operagbes de crédito com instituigbes
financeiras multilaterais como BID, & bilaterais, como JBIC;

" priorizar operagdes de credito de custos mais baixos, como por exemplo BNDES e CEF,
sempre que poessivel,

Neste sentido, 0 Orgamento Plurianual (2002-2006) previa para 2002:

® uma unica captagéo com debéntures {em 2002), que foi execulada;

® somente duas opera¢des com moeda extemna, mas de longuissimo prazo (25 anos) e custos
baixos, com aval do tesouro nacional e paulista: (a) BID: US$ 200 mithdes, com juros de
6,8%a.a. (assinado em julho de 2000); e (b) JBIC: US$ 150 milhdes, com juros de 2% a.a.,
7 anos de caréncia e 25 para pagamento;

s BNDES: R$ 400 milhes, com juros da TJLP, mais 3% a.a., com prazo de 7 anos, com 3 de
caréncia;

" CEF com recursos do FGTS: até R$ 520 milhdes, com prazo de 10 anos & juros da TR mais
6.5% a.a. para esgoto e 8% para agua.

7. Captagdes em 2002

A Companhia efetuou a sua 5° emiss3o de debéntures simples em abril de 2002, no montante
de R3 400 mithdes, representada por 40.000 debéntures com valor unitario de R$ 10 mil cada.

A emissdo foi realizada em 2 séries, sendo a primeira no volume de 31.372 debéntures
referenciada em CDI adicionado de um spread de 1,85%. A segunda série no volume de 8.628
debéntures esta referenciada em 1GP-M acrescido de juros de 13,25% ao ano. Os juros. da
primeira série serdo pagos trimestralmente e da segunda, anualmente. O prazo de vigéncia das
debéntures é de 59 meses com o Ultimo vencimento ocorrendo em margo de 2007,

As fratativas para assinatura do contrato de financiamento do projeto de Despoluigdo da
Baixada Santista com o Japan Bank for International Cooperation - JBIC estdo bastante
avangadas, ja tendo recebido aprovago do Govemo Japonds para inclysdo no Orgamento
Fiscal daquele pals. Espera-se que os contratos sejam assinados entre o final de 2002 e o
comego de 2003,

A SABESP assinou, no dia 8 de agosto corrente, contrato de financiamento com o BNDES, no
valor de R$ 240 milhbes, destinado & parte da contrapartida nacional para o Projeto Tieté -
Fase Il.

A Agéncia Nacional de Aguas — ANA, através do Programa de Despoluicio das Bacias
Hidrograficas (Prodes-2002), deve assinar com a SABESP contratos de compra de esgoto
tratado no valor total de R$ 25 milhdes, até o ¥ trimestre do corrente ano.
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A Sabesp esta negociando recursos do FGTS, cujo gestor & a Caixa Econdmica Federal, no
valor de R$ 300 milhGes, com dasembolso a partir do inicio de 2003. O destaque desta
negociagdo ¢ o seu baixo custo (TR mais 10,5% para esgotc e 12% para agua) e prazo longo

de amortizac¢ao (10 anos).

8. Liquidagao de Empréstimos e Financdamentos — Curto Prazo

A companhia estd em condi¢es de amortizar com seguranga as dividas vincendas nos
préximos doze meses (R$ 522,3 milhdes). Ressalte-se também que a divida de curto prazo
referenciada em moeda estrangeira totaliza somente US$ 114,2 milhdes:

(RS milhdes)
Descricho 2° Sem 02 1* Sem 03 Total
Principal 4 79.4 156,8
Jures e Encargos 38,0 28 40,8
Total Internos 1154 822 1976
Principal 1210 1210 2420
Juros e Encargos 827 - 82,7
Totat Externos 2037 121,0 3247
Total Geral 3191 203,2 523

9. Recuperagao dos Mananciais

Porcentagem do volume maximo (%)

Sistema Junho/2001 Junho/2002 Adicional (%)
Cantareira 304 56,3 85,2
Guarapiranga 46,1 49,7 7.8

- Alto Tieté 355 48,1 35,5
Rio Grande 86,3 88.4 24
Rio Claro 43,2 80,3 85,9
Alto Cotia 26,2 78,7 192,8

Mesmo tendo chovido pouco em junho de 2002, o indice pluviométrico acumulado no presente
ano hidrolégico {out/01 a jun/02) ainda encontra-se proximo da média historica.
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Foram feitas projecies de volume até out/02 (1° més do proximo periodo de dhuvas) para
vazdes de afluéncia muito baixas (isto é, cuja probabilidade de ocorréncia é pequena) e,
mesmo assim, o risco de esvaziamento dos mananciais & praticamente nulo,

10. Mercado de Capitais e Informagbes Gerais

Em abrl de 2002, as agbes SABESP passaram a ser negociadas no "Novo Mercado -
BOVESPA", aderindo, desta forma, as rigorosas exigéncias de Govermanga Corporativa deste
segmento de mercado.

No més de maio de 2002, foi realizada a operagdc de oferta de agdes SABESP, de
propriedade do Govemo do Estade de Sao Paulo, com a venda de 4,78 bilhdes de agdes
(inciuindo Green Shoe de 165 milhGes de agles), representativas de 16,8% do capital social,
glevando para 28,5% o total de agdes em circulagdo no mercado de capitais. A oferta foi
realizada nos mercados nacional e internacional, com a listagem das agdes na forma de
American Depositary Receipts (ADR) na bolsa de valores de Nova York em 10 de maio de
2002, com o simbolo "SBS".

Em 03 de junho de 2002, a Camara Municipal da Cidade de S&o Paulo aprovou a lei No.
13.370 que determina em seu arligo 1° a obrigatoriedade de que todas as edificagbes
‘existentes efstuem a ligagéo da canalizagdo do esgoto & rede coletora publica nos logradouros
providos desta rede. A referida lei vem ao encontro das metas da SABESP de otimizar as
redes de colela j& implantadas pela Companhia.

Evento Subsequente

Nos termos da Instrugdo CVM No. 358, de 03 de janeiro de 2002 e de acordo com Artigo 28 do
Regulamento do Sistema Tarifario, aprovado pelo Decreto Estadual No. 41.446, de 16 de
dezembro de 1996, a SABESP comunicou, em 01 de agosto de 2002, que as tarifas e demais
condigdes a vigorarem para os fornecimentos de agua efou coleta de esgotos serdo
reajustadas a partir de 07 de agosto de 2002. O reajuste correspondera a um incremento de
8,22% para todas as categorias de uso e faixas de consumo, exceto nos seguintes itens, que
permanecerdo com os valores atuais: (a) tarifa da categoria de uso residencial social e favela;
(b) fomecimento especial a embarcagdes; (c) fornecimento especial de agua através de carmos
tanque; e (d) tarifas do Comunicado 01/02 de 20/04/2002 da SABESP (Fomecimento sob
contrato para grandes consumidores das categorias comercial e industrial). .

A integra da comunicagio encontrase no site da SABESP www.sabesp.com.br ¢ foi também
publicada no Didrio Oficial do Estado de Sao Paulo na edi¢o de 03 de agosto de 2002.

A SABESP reapresentou, nesta data, as informages trimestrais do primeiro trimestre de 2002,
tendo em vista a atender ao paragrafo 85 da Deliberagéio CVM No. 371/2000, reclassificando
os valores relativos ao Passivo Atuarial apurado em 31 de dezembro de 2001 do grupo de
despesa de saldrios e encargos para item extraordinario, conforme demonstrado na nota
explicativa No. 20 do referido ITR.
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As declaragdes contidas neste comunicado, relativas a perspectiva dos negécios, a projegbes de
resultados operacionais e financeiros e eo potencial de crescimento da Companhia, constituemse
meras previsGes e foram baseadas nas expedstivas ¢a administragdo em refagdo ao. fuluro da
Empresa. Estas expeciativas sdo aftamente dependentes de mudangas no mercado, do desempenho
econémico geral do Brasil, da industria e dos mercados intemacionais, estando, portanto, sujeitas a
mudangas.

Hunnt

A SABESP - Cia. de Saneamento Basico do Estado de Sao Paulo, empresa de economia mista, de
capital aberto, que tem como principal acionista o Governo do Estado de Sao Paulo, & a maior .
concessiondria de servios de dgua e esgoto das Américas e terceira maior do mundo {por numero de
clientes). Seu objetivo é atender as necessidades de saneamento ambiental; planejar, executar e operar
sistemas de &gua potavel, esgotos e efluantes industriais, melhorande a qualidade de vida da populagéo
e preservando o meio ambiente. A SABESP produz cerca de 85 mil litros de dgua por segundo para
atender mais de 24 mithdes de habitantes de 366 cidades, além de 7 municipios, que compramn agua da
empresa por atacado. Além disso, através da sua rede de esgoto de 32,6 mil km de extensée, a
SABESP esta estruturada para receber os efluentes domésticos & nio-domésticos e encaminha-os
para as estagbes de tratamento, atuando com responsabilidade na devolugo da agua ao meio
ambiente.
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ANEXO |

Demonstragdo do Resultado

Legislacdo Socletaria
e RN (RS millhoes) i A e B AT [T 2 TORERE 1 T 2T02 i
Receita Bruta de Vendas efou $Servigos 846.5 980,2
Formecimento de Agua - Varejo 4258 4956
Fomecimento de Agua - Atacado 486 55.9
Coleta e Tratamento de Esgoto 3314 3877
Prestacéo de Outros Servicos 40,7 40,0

Custo de Bens eiou Servu 0s Vendldos

Resultado Bruto
Despesas com Vendas (93.8) (84,1)
Despesas Gerais e Administrativas (47.2) (55.3)
Receitas Financeiras 1.7 34.5
Despesas Financeiras (340.0) (860,2)
Resultado Operacional {38,9) (472,8)
Resultado Nao-Operacional (1.9) .1
Resultado antes Tributagdo/Participages (40.8) (472,9)
Provis@o para IR e Contribuigdo Socta! {7.0) 34,6
IR Diferido 10,6 117.5
‘Pamcuggéesmontribuig" s Estatutarias _ 0,0 8.5
Resultado Ligquido do Periodo {(37.2)] (329,3)
LAJIDA 4084 485,9
Margem 49,8% 51,0%
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ANEXQ Il
Balan¢o Patrimonial
Legislaglo Societdria (RS mithdes)

IATVG " i iinh e 2 T3 aN-2002 £ 4551 $3Mee-2002 |- 30-Jun-2002
vo Circulante 1.328,0 1.3923 1.520.9
niblidades 333, 408 5013
itog/Clientes 869,7 3 210

oS 19.2 408 1

1038 1146 96|

2578 263

5654 5898
lzAvel a Longo Prazc 910,2 6.455,9 72751
tos Diversos 910,2 51450 56328
7131 1.115.6

922 1223

508,7] 4043

mmanente 13.6162 8.000,2 T.671.5
nvestmentos 07 apital Social Realizado 34037 3.403,7
mobilizado 13.500,3 | eservas de Capital 41,5 420
. 1152 eservas de Reavaliagio 29279 2.904.6
85t 1.588,2 1.598,2

289]  (277.0)

Ativos Totals 158524 | 159524 | 1647551
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SABESP

Pauio Domingos Knippel Galietta

CFO and Invastor Relabions Director

Helmut Bossert

Investor Relations Supenntendent

Tel; (5511) 3388-8664 / Fax: (5511) 3032-9133

e-mail:
m.ghggg.;ggg

SABESP announces second
quarter 2002 results

1. Company reports growth of 16%, 19% and 3.6% in
revenue, EBITDA, and volume billed, respectively

MPTTTRILE — SABESP - Cia. de Saneamento Basico do Estado
de S30 Paulo ~ (BOVESPA: SBSP3; NYSE: SBS), the largest water
and sewage utility company in the Americas and the third largest In the
world (in terms of number of customers), today announced its financial
results for the second quarter of 2002. The Company’s operating and
financial information, except when indicated otherwise, Is shown in
Bmzllian Reais, in accordance w:th the Brazman corporate law. aﬂ

Financial Highlights

April - June period

(RS mililon) 2001 2002  Change
Met Operating Revenus 820.7 93522 16.0%
EBIT _ : 2933 352.9 20.3%
EBITOA (") ’ 408.4 485.9 19.0%
EBITDA Margin 49.8% 51.0% -
Net Lots @1y (320.3)

{*) Eamings betore intsrests, taxes, depreciation and amonization

SABESP posted net operating revenue of R$ 952.2 million in the quarter
ending June 30, 2002 (2Q02), with an EBITDA of R$ 485.5 miilion. The
fina! result, a net loss of R$329.3 miliion was strongly tmpacted by the
Brazilian Real depreciation on the company’s dollar-denominated debt.

August B, 2002:

SBSP3: R$91,29 per thousand shares
S$BS: US$ 7,85 (ADR=250 common shrs)
Market Capitalization:

R$ 2,600 miltion / $ 893 million
Number of Shrs Outst: 28,480 militon

=

SO OO (DS |

SAO PAULO
SBSP3

Bovesra
% NOVO

DOV dsb  UHALIL

SBS
Disiin f
NYSE

THOMSON
- e ————
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Brarzl! investor Rsiations Consulting Groug

Dirceu Cunna

Congultant

o mall: dirzau. cunha GIhomsonit. com. e
Tel: (11) 3048.0887 axl. 207
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2. Operating Revenue - 3.6% increase in volume billed

Net operating revenue grew by R$ 131.5 million or 16.0%, reflecting a higher billing volume of
3.6% and a tariff hike of 13.1% in June 2001.

The charts below show volumes of water and sewage services hilled to the retail market broken
down by User Category and Region in 2Q01 and 2Q02:

VOLUME OF WATER AND SEWAGE SERVICES BILLED TO THE RETAIL MARKET - milllons m’

Category Water % Sawage % Water + Sewage %

‘ 2Q01 2Q02 2Q01 2Q02 2Q01 2Q02
Residential 2886 300.0 KR} 2173 279 4.9 5059 5219 44
Commercial 373 371 {0.5) N9 321 0.6 9.2 69.2 -
Industriat 7.9 81 25 T0 68 (1.4) 14.9 150 06
Public Sector 126 126 - 9.9 96 (3.0) 25 222 (13)
Total 3484 asrs o 33 266.1 2765 38 6125 6343 316

VOLUME OF WATER AND SEWAGE SERVICES BILLED TO THE RETAIL MARKET - miltions m*

By region Water % Sewago % Water + Sewage %
) 2Q01 2Q02 2Q01 2Q02 2Q01 2Q02

Metropolitan 2215 2341 29 178 1839 34 4053 4179 31

Region

Interor Region 783 819 46 67.2 706 51 145.5 1525 48

Coastal Region 40.6 41.8 30 211 220 43 61.7 63.9 a6

Total 346.4 asrse a3 266.1 2765 a9 6125 634.3 36

Total billed volume in millions of cubic meters (water and sewage) represented a growth of 3.6%
on a year-over-year comparative basis.

The comparative chart below shows a reversal in the downward trend of the previous périods

from which we can conclude that with the end of electricity rationing, a gradual return to normal **

customer consumplion hahbits is occuming, malnty in relfation to re3|dential users. This becomes
even clearer when we compare billed volumes in 2002 (634.3 million m?), which is 1.5% greater

than the figure registered in 1Q02 (625.1 million m %), a period when the opposite typlcally oceurs
due to seasonal effects (end of summer period).
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VOLUME OF WATER AND SEWAGE SERVICES BILLED TO THE RETAIL MARKET - mililons m®

By Reglon 1Q01 1002 % 2001 2Q02 % %
1Q02/1Q01 2Q02/2Q01 2Q02/1Q02

Metropolitan Region 4206 4082 {29 4053 4179 3.1 24

Interior Ragion 148.3 48,7 (0.4) 1455 1522 48 . 24

Coastal Region 89,3 68,1 (.7 617 63.9 36 (6.2)

Total 639.2 625,1 (2,2) 512,5 634,35 36 15

3. Costs, Administrative and Selling Expenses

The group comprising Costs and Administrative and Selling Expenses increased by R$71.9
million or 13.6%. The following chart shows the main changes:

{R$ millions)

2Q01 2Q02 Diffarence %
Salaries and Payroll Charges (185.2) {221.3) {36.1} 19.5
General Supplles (18.3) (17.8) {1.5) 9.2
Treatment Supplies : {14.6) (20.2) {5.6) 38.5
Third-Party Sarvices ‘ (73.2) (87.5) (14.3) 195
‘Electric Power (48.2) {65.8) (17.6) 365
Geoneral Expenses {18.3) (19.2) (2.9) 17.8
Depraclation and Amortization (115.0) {133.0) (18.09 15.7
Credits Write-off {52.8} (28.7) ‘ 241 {45.6)
Fiscal Expanses (5.8} (5.8) 0.0 -
Costa, Administrative and Selling (527.4) {599.3) (71.9) 13.6
Expenses

3 1. Salaries and Payroll Charges

The Salaries and Payroll Charges group reported a 19.5% increase of R$ 36.1 million, mainly
due to the following factors:

(a) Provision for profit sharing, amounting to R$ 11.7 million recorded in 2Q02,

(b) Collective wage increase agreementresulted inwage increases of 5.37% in May 2001
and 8.0% in May 2002, representing an additional R$ 6.0 million;

(c) Provision for retirement benefits, amounting to R$ 4.0 milfion, resulting from the
accounting, as of 2002, of current costs relative to an actuarial liability provision relating
to the employeas who are members of Sabesprev's defined benefit pension plan. The
provision was effected in accordance with CVM Deliberation 371/00 (paragraph 835);
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(d) FGTS, (Government Severance Indemmty Fund for Employees) amounting to RS 1.4
million, representing increased percentage of employer contributions to the fund (from
8.0% to 8.5%) and the increase in the indemnity penalty (from 40% to 50%), according to
the Complementary Law 110/01 of June 29, 2001 (effective from October 2001);

(e} New career and salary plan (remuneration by merit), through which 1% of payroll was
used to level out salaries according to different job descriptions (as of June 2002) as well
as up to 1% of payroll for job promotions (as of July 2002). ’

3 2, Treatment Supplies

The Treatment Supplies group posted a 38.5% growth, up in value terms by R$ 5.6 million, the
result of the worsening in the quality of water sources. This required the use of larger quantities
of chemicals such as ferric sulfate, chlerine and lime. During the same period, there was a
greater proliferation of algae caused by the hot weather also requiring greater amounts of
activated carbon. Besides higher consumption in terms of volume, there was alsc a significant -
increase in prices in these chemicals, ranging between 15% and 40%, with particular note to
ferric sulfate, activated carbon and hydrate lime

The table below shows the impact from cost increases for the main chemical supplies used by
SABESPIn its treatment process: .

Cost per item of Supply — in R$ thousand

2Q01 2002 Difference %
Ferric sulfate 1,136 2,608 1,472 1296
Activated carbon 2.187 3,436 1,249 57.1
Chlorine 2,748 3,640 a2 325
Ferric chloride 2,005 2,607 602 30.0
Lime 2,043 2,609 566 21.7
Other treatment supplies 4,485 5326 841t 168
Total 14,604 20,226 5,622 38.5

33 Third-Party Services

The Third-Party Services group reported a QM of R$ 14.3 million or 19.5%. The main
changes identified under this item are:

(a) Maintenance of residential water connections, a growth of R$ 5.8 million relating
principally to services for the optimization of measuring water volumes supplied by
SABESPto major consumers;

{b) Credit recovery, a growth of R$ 2.5 million, due to the greater use of "outsourced
services for the recovery of overdue payments;
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(c) Consulting services, posting a growth of R$ 1.6 million relating to the payment of legal
services for structuring the SABESPIPO on the New York Stock Exchange;

(d) Rental of computerselated equipment, up by R$ 1.6 million and relating to the
contracting of services for the rental and maintenance of equipment, technical-supporn
and training for the upgrading and expanding of the Company's IT area;

(e} Telecommunications, reported a growth of R$ 1.2 million, relating to the installation of

frame-reiay line system (a new telephone center at the Ponte Pequena facility) and the
higher tarifis charged as from February 2002, specifically for high-speed data
transmission services (an average compounded increase of 12.6%); and

(h Water loss control, up by R$ 1.0 million and relating to the installation cost of pressure

reducers in the distribution network, engineering services for evaluating unbilled volumes
due to clandestine connecticns and also the detection of non-visible leakages.

34, Bectric Power

The Electric Power group grew by R$ 17.6 million or 38.5%, the result of electrcity tariff
increases authorized by the electric energy regulatory agency, ANEEL. SABESF's electric
energy consumption in 2Q02 totaled 488,849 MWh, up 1.2% on.2Q01’s figure, 482,889 MWh.

The other factor that contributed to higher costs in this group was the surcharge created by Law
10,438, in the form of an additional tariff increase of 7.9% and effective since January 2002 and
to be in force for an average period of six years.

On February 7, 2002, ANEEL issued the Resolution No. 71 that established the: socalled
“Emergency ‘Capacity Fee”, representing an additional expense of R$ 0.0049 per KWh
consumed, equivalent to an impact of 4.6% on the company's overall electric power expenses.
This fee was then increased to R$ 0,0057 per kWh, through ANEEL Resolution No. 249 of May
6, 2002, effective from June 28 2002 through June 20086, representing an impact of 5,4% on the
company's overall electric power expenses.

3 5. General Expenses

The General Expenses group rose by R$ 2.9 million or 17.8%, a result of the fol!owing
increases:

{a) Provision for civil contingencies, amounting to R$ 1.8 million;

(b) Water billing collection services, an increase of R® 1.3 million, reflecting the

readjustment in the service charge for coilections via the banking system. Collection fees
were raised from January 2002 as follows: tariff charged for payment across the
bank’s counters— from R$ 0.92 to R$ 1.04; automatic debit— from R$ 0.32 to R$ 0.35.
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3 6. Depreciation and Amortization

— - . - - gt .

The Depreciation and Amortization group rose by RS 18.0 million or a year-over-year rise of
15.7%, resulting from the incorporation into the Company's permanent assets of work in
progress as from July 2001,

37. Credits Write-off
The Credits Write-off item reported a reduction of R$ 24.1 million or 45.6% down largely due to

lower volumes of write-offs in 2Q02, mainly in the retail segment (residences, commercial
establishments, industry and public, except for state-run bodies.

(R$ millions)
Description 2Q01 2002 Difference Change®%
Values Written Off
Retail 420 26 (19.4} {46.2)
Supplies to other 224 234 10 45
municipallties
* Other values written off 42 32 (1.0) (23.8)
Values recovered
Values received 5.9) (8.9) (3.0} 50.8
Other values recovered (9.9) {11.6) {1.7) 17.2
Total 52,8 28.7 {24.1) {45.6)

4. Finandial Expenses and Foreign Exchange Gain (Loss)

(a) Financial Expenses ) :
The Financial Expenses group posted a growth of R$ 59.7 million or 35.5%, mainly due to:

® Provision for financial contingencies, with a growth of R$ 29.1 million, resulting from -
the provisions covaring Iitigation (Cofins, Finsocial and others);

® Interest on domestic financing, in this case up by R} 20.9 million, due to higher
debenture costs — 4" and 8" issues in June 2001 and April 2002, respectively;

* [nterest on overseas funding, a growth of R$ 5.2 million. The outstanding balance of
overseas loans was higher than in 2Q01, due to the depreciation of the Real with a
knock-on effect in higher interest payments, principally in the case of the Eurobond
issue.

{b) Foreign Exchange Loss

Foreign Exchange Gain Loss was up by R$ 460.7 million or 268.7%, due to the depreciation of
the Real in 2Q02 (22.4%).
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5. Operational Indicators

The company continues to expand its services as illustrated by the trend in the number of water
and sewage connections in the chart below;

Operational Indicators 2Q01, 2Q02 %
Water Connections (1) 5627 5,877 44
Sewage Connections (1) 4,051 4,138 2.1
Population with water supply (2) ' 20.6 21.0 1.9
Population connected to sewage collection services (2) 16.1 16.5 25
Water volumes billed to the wholesale market (3) 80.5 85.2 58
Water volumes billed to the retail market (3) 3465 357.8 33
Sewage service billings (3) 266.1 276.5 39
Number of employees 18,025 18,254 13
OCperational productivity (4) - - 537 549 22

(1) In 1,000 units at the end of the period

{2) Millions of inhabitants at the end of the period (not including supphes to the
wholesale market)

(3) In millions of m?

(4) Number of water and sewage connections per employee

6. Funding
Palicy

Since Brazil adopted a floating foreign exchangs rate policy in January 1999, the company's
debt management has been guided by three main courses of action:

= the lengthening of the debt maturity profile by contracting long term credit lines;

» opting for local currency funding and non-renewa! of foreign currency lines. The exception to
this sule is credit operations with multilateral financial institutions such as IDB and bilateral
. organizations such as JBIiC (Japan Bank for International Cooperation);

= prioritize lower cost credit operations as for example those provided by the BNDES (the
Brazilian National Development Bank) and CEF (the Federal Savings and Loan Bank),
whenever possible.

In this context the Multi-year Budget Plan (2002-2008) in 2002 allows for:

® 3 single debentura issue (in 2002), already concluded;
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® only two foreign currency operations, but with very long maturities (25 years) and low costs
with the guarantees of both the federal and State of S0 Paulo treasuries: {a) IDB: US$ 200
million at an interest rate of 6.8% p.a. (loan contract signed in July 2000); and (b) JBIC:
US$150 million at an interest rate of 2% p.a.,, 7 year grace period and 25 years for
repayment;

® BNDES: R$ 400 million, TJLP (the long-term interest rate) pius 3% p.a., with a term of 7
years including a grace period of 3 years;

s CEF using FGTS resources: up to R$ 520 million with a 10-year term and interest at TR
(reference rate) plus 6.5% p.a. for investments in the sewage segment and 8% in the water
supply segment.

7. Funding in 2002

The Company concluded its fifth simple debenture issue in April 2002 worth R$ 400 million,

reprasenting 40,000 debentures at a face value of RS 10,000.00.

The issue was divided into 2 series, the first consisting of 31,372 debentures indexed to the CD)
interbank deposit certificate rate plus a spread of 1.85%. The second series comprises 8,628
debentures indexed to the IGP-M plus interestof 13.25% p.a. The interest on the first series will
be paid quarterly and the second, annually. The debenture program will run for a term of 59
months, the final maturity falling due in March 2007,

The negotiations for signing the contract with the Japan Bank for International Cooperation to
finance the project for eliminating poliution in the Santos region are well advanced and
necessary funding has aiready been budgeted by the Japanese Govemment. The company
expects to sign the contracts between late 2002 and early 2003.

The BNDES and SABESP signed a financing contract on August 8, 2002, worth R$ 240 million
representing the domastic portion of the funding for the Tieté Project— Phase Il.

By the end of the third quarter 2002, the National Water Agency (Agéncia Nacional de Aguas -
ANA), through the Watershed Clean-up Program (Prodes -2002), is expected to sigh contracts

with SABESPworth a total of R$ 25 million for the purchase of treated sewage.

SABESPis negotiating FGTS funds, whose manager is Caixa Econdmica Federal (the Federal
Savings and Loan Bank), in the amount of R$ 300 million, with disbursement as of 2003. The
striking characteristic of this funding is its low cost (TR - Central Bank reference rate - plus
10.5% for sewage and 12% for water) and long-term amortization (10 years).
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8. Loans and Financing - Short Term

SABESP is in a comfortable financial situation to amortize the debt falling due in the coming
twelve months (R$ 522.3 million). It is also worth noting that at present the short-term debt
denominated in foreign currency amounts to only US$114.2 million:

(RS millions)
Description 2nd Half 2002  1st Half 2003 Total
Principal 7.4 79.4 158.8
Interests 38.0 28 40.8
Total - Domestic 1154 822 1978
Principal . 1210 21.0 2420
Interests 82.7 - 827
Total - Foreign 2037 1210 24y
Total 319.1 203.2 523

9. Recuperation of Water Reservair Leveis

“Percentage of the maximum volume (%)

System June 2001 June 2002 Additional (%)
. Cantareira 304 56.3 85.2

Guarapiranga 46.1 49.7 78

Alto Tieté 35.5 48.1 355

Rio Grande 86.3 88.4 24

Rio Claro 43.2 80.3 85.9

Alto Cotia 26.2 76.7 192.8

In spite of a dry June 2002, the accumulated rainfall for the current hydrological year {October
2001 to June 2002) still remains close to the historical average.

Volume simulations have been run out to October 2002 (the first month of the next hydrological
year) for very low outfiows (that is, for a very low probability of occurrence), and the conclusion
being that even undar such exaggerated scenarios, the risk of having water reserveirs running
dry is very remote. . :
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10. Capital Markets and General Information

In April 2002, SABESPs shares began trading on the "New Market - BOVESPA", foilowing the
company's compliance with the rigorous Corporate Governance parameters required by this
segment of the market.

in May 2002, the S&o Paulo State Government sold 4.78 billion of its holdings in SABESP
shares, through a public offering (including a Green Shoe of 165 million shares), representing
16.8% of the capital stock. This increases the company's free float to 28.5%. The public offering
was directed at both domestic and intemational investors, while the company's ADR was listed
on the New York Stock Exchange as from May 10, 2002, under the "SBS" ticker.

On June 3, 2002, the Sao Paulo City Council approved Law 13,370, which under article 1
makes it mandatory for all existing buildings to be connected to the public sewage system in
regions where such a network is already in place. This law is in line with SABESP's targets for
optimizing the use of the sewage network already installed by the company.

Further Developments

On August 1, 2002 and pursuant to the provisions of CVM Instruction 358 of January 03, 2002
and in accordance with Article 28 of the Regulations for the Tariff System approved by State
Decree Law 41,446 of December 16, 1996, SABESP announced that the tariffs and other
conditions in force for the supply of water and/or sewage collection will be increased from
August 7, 2002. The price adjustment will be 8.22% for all categories of use and consumer
types with the exception of the following (a) tariffs falling into the social residential use and slum
category, (b) special supply to vessels on the coastal region; (¢) supplies of water using tankers;
and (d) the tariffs cited in SABESFP's Announcement 01/02 of April 20, 2002 (contract-based
supply to major consumers falling in the commercial and industrial categories).

The full announcement can be found in Sabesp's website www.sabesp.com.br and was also
published in the State of S50 Paulo Official Gazette, August 3, 2002 edition.

SABESP has presented on this date the quarterly information relative to the first quarter 2002,
in compliance with paragraph 85 of CVM Deliberation No. 371/2000, restating the amounts
relative to the actuarial liabilities as at December 31, 2001 from the Salary and Payroll Charges
group to extraordinary items, as described in explanatory note No. 20 of the aforementioned

quarterty report.

The statements contained in this release relating to the outiook for the Company's business, projection of operating and fingncial
resufts and with respsct to its growth potentisl, constitute mere forecasts and were based on management’s axpectations in
relation lo the future of the Company. These expectations are highly dependent on markel changes, the general economic
performance of Brazil, of the industry and the interational markets- being therefore subjact to change.

SABESP - Cla. de Sansamenio Basico do Estado de S3o Paulo, @ mixed capital, publicly-held company, which has the Séo
Paulo State Government as its principal shareholder, s the major water and sewage utllity services company in the Americas
and the third largest In the world {in terms of customer numbers). s purpose is to meet a full range of water treatment
requiremeants: to plan, Implement and operate drinking water, sewage and industrial effluent systems, improving the quality of life
o the population and preserving the environment. SABESP produces about 85,000 liters of water per second to meet the
demand from more than 24 million inhabitants In 366 cities, as well as 7 municipalilles that buy water from the company on a
whotesale bass. In addition, through its sewage network of 32,600 kms, SABESP is structured to receive domestic and non-
domestic effluent, delivering it to treatment plants, acllng in a responsible manner in returning the waler to the environment.
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ATTACHMENT |

Income Statement

Corporate Law
[ ERS milions)cside hnenrisusaotEiiEaa02:7]
—

Gross Revenues from Sales and/or Services B46.5 980.2
Water Supply - Retail 425.8 496.6
Water Supply - Wholesale 48.6 55.9
Sewage Collection and Treatment 331.4 3877
Other Services 40.7 40.0

Deduction from Gross Revenue (25.8)

Net revenues

820.7

Cost of Goods angdfor Services Sold (386.3)}

Gross Profit 434.4] .
Selling Expenses {93.8) (84.1)
General and Administrative Expenses 47.2) {55.3)
Financia! Income 7.7 34.5
Financial Expenses (340.0) (860.2)

Operating Result {38.9){ (472.8)
Non-OErating Rasult (1.9) _(2;2

Earnings before IT [ SC (40.9)| {472.9)

Provision for Income Tax and Social Contribution ro 34.5

Deferred Income Tax 10.6) 117.

Participations/Statutory Contributions 0.0 8.5)] -

Net Loss (37.2) (329.3)

EBITDA N 408.4 485.9

_ Margin 49.8% 51.0%)
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ATTACHMENT Il

Balance Sheet
Corporate Law (R$ milllons)

ey DAY 30-Jun-2002 JLIABILTTIES . it 5 L0000 1w L) 39 -Mar-2002 1 30-Jun-2002
TR B
Current Assots 1,838.4 |Current Liabliitiss 13923 1,520.9
ICash and cash equivalents 3333 761.5 JLoans and financing 4106 5013
Recaivables 869.7 904.0 |Oebentures 31 - 210
Inveniory 18.2 18.4 | Suppliers 40.8 1.1
Cthars 103.8 154.5 [Taxes, faes and contributions 1146 79.8
Provisions 578 296.3
Othears 565.4 589.6
Long Term Assets 910.2 1,023.2 |Long Term Liabilities 6,459.9 7.275.1
Rocaivables 210.2 1.023.3 |Leans and financing 51459 586326
Detentures 7131 1,115.6
Provisions 92.2 1223
COthers - 508.7 404.5!
Fixed Assats 13,616.2 13,612.8 |Shareholders” Equity 8,000.2 7,671.5
fnvestments e7 0.7 |Paiddn Capital 34037 34037
Property, plant & equipment 13,500.3 13,495.9 [Capital Reserves 415 42.0
Deferred assets . 115.2 117.2 |Revaluation Reserves 29218 29046
Income Reserve 1,598.2 1,588.2
Retained Eamings/i_osses 2891 . (277.0)
158524 16,475.5 | Total Liabll 15.852.4 16,4755 |
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BERVIGO PUBLICO PEDERAL
CVM - COMISS8XO DE VALORES MOBILIARIOS

ITR - INFORMAGUES TRIMESTRAIS Data-Baoe - 31/03/2002
EMPRESA COMERCIAL, INDUSTRIAL E OUTRAS

Reapressntaglc Espontines

' Legislagioc Societdria

0 REGISTRO MA CVM KAO IMPLICA QUALQUER APRECIAGAG SOBRE A COMPANHIA . GENDC OS5 G5HUS
IADMINISTRADORES RESPONSAVEIS PELA VIRACIDADE DAS INPORMAGOES PRESTADAS.

01.01 - IDENTIFICAGAO

1 - CORIGO Cvm g -

01444-3
4 « NIRE

15300016831

DEMOMIRACRO SOCIAL ) - O
CIA SANEAMENTO BASICO ESTADO 8X0 PAULO 43.776.527/0001-60

01.02 - SEDX

1 + ENDERE{O COMPLETO : -
ua Costa Carvalho, 300 Pinheiros

i - CEP 4 - MNICIRIO . % - UF
05429-900 Sko Paulo s

6 -~ TDD 7 + TELEPONE | IR
011 3385-5000 3368-8200
11 - DD 12 - I 13 - FAX

011 3813-0254 - . -
15 - E-MAIL

BAIRRO OY DISTRITC

9 - TELEFONE 10 - TELEY

3388-8201
4 - FAX

TELEFONE

lacarmignanicaabesp. com, br

01.03 - DIRETOR DB RELAGOES COM INVESTIDORES (Endereco para Correspopdincia com s Coapanbis)

1 « NOME
Paule Dominges Knippel Galletta

2 - DNOERECO COMPLETO 3 - BAIRRO OV DISTRITO
Rua Coata cCarvalho, I Pinheiros
s+ CEP - MuNICIRlC - ur
05429-%00 Sdo Paulo SP
T - DOD - TELZFONE - TeLErONE fo - TSLEFONE T - TeLEY
Qil 33188-82386 3388-8426 3388-8122
13 - PCD 1) - FAX 14 . FAX 15 - FAX
011 IBLE-4465 - .
16 - E-MATL
lpgnn ST CASSALSSD. cOm. BT
01.04 - REFERENCIA / AUGITOR
EXERCICIO SOCIAL EM CUREQ TRIMESTRE ATUAL TRIMESTRE ANTERIOR .
1 - INICIO 2 - TRRMING - HOMERO 4 - INICIO 5 - TERNINO & - NOMERG 7 - INftlo 8 - TERMTNO
01/01/2002 | 31/12/2002 01/01/2002 31/03/2002 01/16/2001 31/12/2001 -
» - NOME/RATAQ GOCIAL DO AUDITOR 10 - CODISO CVM
PRICEWATERHOUSECOCPERS AUDITORES INDEPENUENTES 00287-9

11 - NOME 20 RESPONSAVEL TEQHICO

JGlieo César dos Santoe

12 - CPF DO RESP. TECQUICO
[591.515.108-63

09/08/2002 16:07:43
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SERVIGD POBLICO FEDERAL
CVN - COMISSAO DE VALORES MOBILIARIOS

ITR - INFORMAGORES TRINESTRALS Data-Bass - 31/03/2002 Lagislaglo Bocietéria
EMPRESA COMERCIAL, INDUSTRIAL E OUTRAS

Reapresentagic Espontinea

01.01 - IDENTIFICAGKD

1 - 0ODICO CVM P - OENOMINAGRO SOCIAL 3. RS
01444-3 CIA SANBAMENTO BASICO ESTADO $KO PAULO 43.776.517/0001-80

01.05 - COMPOSICAO DO CAPITAL SOCIAL

Narero dv Acdes 1 - TRIMESTRE ATUAL 2 - TRIMESTRE ANTERIOR 3 - IGUAL TRIMESTRE EX. ANTERIOR
(Mil} 31/03/2002 31/12/2001 T 3170372001
Do Capital Integralisade
1 - Ordindrihe 28.47%.577 28.478.877 28.479.577
2 - Preferenciais o 0 o}
1 - Tatal 28.479.577 28.479.577 28.479.577
Ex Tescurarias
i 4 - ordinArihe [ [ 0
5§ - Prefererniciails
6 - Total 0 0

01.06 - CARACTERISTICAS DA EMPRESA

1 - TIPO DE EWMPRESH

Empresa Comercial, Industrial e Qutras
? - TIPO DR SiTunchs

Operacional
3 - KATUREZA DO QONTROLE ACIONARIO

Estatal
4 ~ CODISO ATIVIDADE

1990300 - Serv.de Agua, Saneamento s Gés
S - ATIVICADE PRINCIPAL

Captaghdo,Tratem. Distr.de Agua:Coleta,Tratam.de Bsgoto
6 - TIPG DE CONSOLIDADO

Nio Apresentado
T - TIRO 0O RELATORIG DOS AUDITORES

Sem Reasalva

£01.07 - BOCIEDADES NKO INCLUIDAS MAS DEMONSTRAGSES PINANCEIRAS CONSOLIDADAS

[: - ITEH [z - CNPJ JJ - DENOMIKACKD $OCIAL J

01.08 - PROVENTOS EM DINEEIRO OELIBERADOS R/QU PAGOS DURANTE B APGS O TRIMESTRE

1 - ITEN? - EVENTO 3 - aprovagio |« - pROVETO 5 - IKiCIO pc:}; - TIPO AGA§? - VALOR DC PROVENTO P/ AZAO
01 RCA 30/01/2002 Puros Sobre Capital Préprixs/06/2002)0N 0, 0172000000
02 RCA 23/04/2002 (Jurcs Scbre Capital Préprio jon 0.0038000000

09/08/2002 16:09:16 ' Phy: 2
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SERVIQO POBLICO FEDERAL
CVM - coMIS85A0 DE VALORES MOBILIARIOS
ITR - INFORMAGOLZS TRIMESTRALS Data-Pases - 31/03/2002 Legislagic Societéria
EMPRESA COMERCIAL, INDUSTRIAL E OUTRAS
Respressntagio Espontines

021,01 - IDENTIPICAGKD

L. SODISD CVH P - DENOMIRAGRS SOCIAL l - ONRS
01444-2 CIA SANEAMENTO BASICO ESTADOC SAO PAULO 43.776.517/0001-80
02.01 - BALANGO PATRIMONIAL ATIVO (Reais Mil}
1 - 0ODIGO ? - DESCRICKO 3 - 31/03/2002 4 - 317127200
1 Ativo Total 15,852, 169 15.917.884
1.01 Ativo Circulante 1.335.9%4 1.271.9001
1.¢1.01 Disponibilidades 333.282 460.220
1.01.02.01 Caixa, Bancos e Aplicagles Financoiras 250,502 128, 744
1.01.01.032 Dabdntures em Teacuraria 47.3195 47.432
1.01.01,0) Compra de Moeda Bstrangeira 13.565 42.191
1.01.01.04 Cutras Disponibilidades 1.820 1.88)
1.01.03 crédicos 869.705 811,716 U
1.01.02.01 clientes 969,705 ¥12.736
1.01.0) |Eatoques 19,181 21,007
1.01.03.01 Almoxarifados da Operacho 1%.181 21.097
1.01.04 Dut ros 10).786 77,238
1.01.04,01 Contas a Receber de Aciconisca 47,984 19.740
1.01.04.02 jAdiantamento de 13° salfirio . 5.934 9
1.01.04.03 Tributos & Compenaar 332.953 27.415
1.01.04.04 Demaio Contas a Recebar 16.926 10,083
1.02 Ativo Reallizdvel a Longo Praio 910.341 920,462
02,01 crédites Diversos 910.202 920.462
1.62.01.01 Clientea 9.020 11,017
1.02.01.02 Indenizagbes » Receber 160. 754 149,794
1.02.01.9) DepCaitos Judiciais ¢ Outros ' 17.136 16,087
1.02.01.04 Incentivos Fipcais 4.157 4,157
1.02.01.08 Impostos e Contribuigbes Diferidos 105.096 91.340
1.02.01.06 jacorde aEsP . $25.220 64%.057
1.02.02 Créditoa com Peassoas Ligadas 4 @
1.03.02.01 Com Coligadas ] o
1.02.02.03 Com Controladas ] 0
1.02.02.0) Com QUtras Pesscas Ligadas a L
1.02.02 Cut ros o 0
1.03 At ivo Fermanente 13.616.1T4 13.626.341
1.03.01 Invastinentos 740 740
1.03.0L1.01 Participacbes em Coligadas ] [
1.03.01,02 Participacbes em Controladas ] ! 9
1.03.01.03 Cutros Investimentos e 740
1.03.01.03.01 {AcOes em Qutrsa Companhika 669 669
1.03,01.03.02 [AgSes em Outrap Cias. com Incent. Fiacal [} - 49
1.03.01.03.0) [bepdsitos Compulssrics - Rletrobris 3 i3
1.03.02 IImobil izads 13.500.2T4 13.509.950
1.01.03.02 Imobilizacbes Técnicas 11.07%.672 11.106.129
3.01.02.02 Obras em Andamento 2.424.603 2,.403.922
1.03.0) Diferide 115,160 118,651

09/08/2002 16:08:20 ! , Phg: 1




SERVIGO POBLICO PEDERAL
CVK - CONISS8AO DE VALORRS MOBILIARIO
ITR - INPORMAQOES TRIMESTRAIS
EMPRESA CONERCIAL,
Reapressntagio Espontinea

01.01 - TDENTIFICACKD

Data-Base - 31/03/2002

IRDUSTRIAL E QOUTRAS

Legislaclo Societiéria

1 - CODIGO CVM
01444-3

P - DENOMIRAGAD SDCIAL
CIA SANEAMENTO BASICO ESTADD SAC PAULO

2 - CNRJ

43.776.517/0001-80

02.01 - BALANGO PATRIMONIAL ATIVO (Raais Mil)

1 - 242100

2 . pEscricho

) -31/D)/1002

o

+31/12/2003

1.03.0),01

[Deapesas de Organ.

¢ Reorganis.

115.160

115.651

09/08/2002 16:09:120
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BERVIO PUBLICO FEDERAL

CVK - COMISSAO DE VALORES MOBILIARIOS
ITR - INFORMAGOES TRIMESTRAIS Data-Base - 31/03/2002 Legislaglo Bocietiéria
EXPRESA COMERCIAL, INDUSTRIAL E OUTRAS

Reaprssentasidic Espontinea

41.01 - IDENTIFICACAO

1 - OBPIGO CVM b - DENOMINAGAO SOCIAL 1 - CNRJ

01444-3 CIA SANEAMENTO BASICO ESTADD SAO PAULO 43.776.517/0001-80
02.02 - BALANGO PATRINONIAL PASSIVO (Reals Mil)

1 - CODIGE Jz - bEStRIcKD 3 - 31/01/2002 o - 3173272001

2 ]Plnlivo Total 15. 852. 369 15.9%1%7. 004
2.01 Passive Circulante 1.392.327 1.518.559
2.01.41 Bropréstivos ¢ Financiamentos 410.6320 $46.076
2.01.02 Debéntures 3.095 1.246
2.01.02.01 (Jurcs sobre Depdntures 3,098 3.246
2.01.03 Fornecedores 40.776 21,023
2.01.04 Imposton, Taxas ¢ Contribulgies 114.606 80.189
2.01.04.01 Cofins e Pasep . 346 5. 898
2.01.04.02 I.N.5.8. 5. 020 10.3121
2.01,.04.03 Programa Reflis 50.718 £7.274
2.01.04.04 Coptribuicsc Social 4,733 0
2.01.04.05 [Imposto de Renda 39,.88% o
2.61.04.06 outros 6.096 6,856
2.01.08 Dividendos & Fagar [} ]
2.0L.06 Proviades 257.770 240.600
2.01.406.01 Fériaa ) $4.573 71.850
2.01.06,02 13" Salérjo 11.6497 <
2.01.06.03 Bncargos Sociais * 2.538 2.4%0
2.01.06.04 Cofina/Pasep - Lei $718/98 123.386 . 111.035
2.01. 06,08 {Finsccial 52.217 ) 51.75)
2.01.06.06 Para Contingéncias com Clientes 3.452 . 3.a52
2.031.07 Dividas com Pessoas Ligadas 0 L
2.01.00 outres ) 565,480 567.425
2.01.08.01 Salirics s Encargos 11.7%1 953
2.01.08.02 Servicos B 24,406) - 35.499
2.01.09,03 Jurcs sobre Capital Prépric a Pagar 526,041 $28. 341
2.01.C8.04 Outras Obrigagtes 922 2.6)2
2.02 Pagsivo Exigivel a Longo Prazo ) 6.459.810 6.402.62%
2.032,01 |Empréstincs ¢ Pinanciamentos 5.145.92% 5.207.535
2.02.02 [Debintures 713,094 713.094
2.02.02.01 [Debdntures 3* emissio 413.094 417.0%4
2.02.02.02 Debdntures 4" emisslo 100,000 40. 000 .
2.02.03 Provisfes | $2.216 16.6235
2.02.03.01 Prov. para Indenizag¢de Trabalhiata 15,700 15.267
2.02.03.02 Prov. para lopostoa e Contribuigles o _
2.02.03,03 EIncargos Previdencisrios 4.892 - 4.-974
2.02.03.04 Com Fornecedores ) €0.143 ' 53.418
2.02.01.05 loutran 3.491 3,066
1.02.04 Dividas com Peascas Ligadas Qo ©
2.02.05 loucros 508.56% 405,291
2.02.05.01 Impostos ¢ Cohtribuig@es Diferidos 250,101 256.839
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SERVIGO POBLICO FEDERAL
CV¥ - CONISSAC DE VALORES MOBILIARIOS

ITR - INPORMAGOES TRIMESTRAIS Tata-Bane - 31/03/2002 Legislagio Societéria
ENPREEA COMERCIAL, INDUSTRIAL E OUTRAS

Reapressntaglo Espontinea

01.01 - YDENTIPICAGKC

1 - CODIGD CVM F + DEMOMINAGRG $OCIaL 3 - g

D1444-3 CIA SANEAMENTO BASICO ESTADO SAC PAULO 43.776.517/0001-80
02.02 - BALANGO PATRIMONIAL PASSIVO (Remis Wil)

1 - COpIGD lz - DRSCRICKD 3 -31/01/2002 4 -31/12/2001

2.02,05.02 Programa Refis 133.5¢3] 134.093
2.02.05.03 lJuroa scbre Capital Prépric a Pagar 103,622 a
2.02.05.04 oucras Cbrigagles 42.30¢ 24 . 44%
2.03 Resultados de Exercicics Futuros ° 0
2.0% Patrimdnic Liguido 9.000.224 71.996.690
2.05,01 Capital Social Realizado J.402.600 3.401.680
2.05.02 Reservas ds Capital 41,458 40.97%
2.05.02.01 Auxilic para Obras 25.6140 25.199
2.05.02.02 Reserva de Incentivos 15. 180 15.780
2.05,03 Resarvas de Reavaliacip 2,937,959 2.953.008
2.05.03.01 Ativos Préprios 2.927.989 2.951. 806
2.405.03.02 Controladas/Ooligadas L) 0
2.05.04 Reservas de Lucro 1.590.217 1.598.217
2.05.04.01 Legal 104.674 104.674
2.05.04.02 Eatatutdria ) Q o
2.05.04.0) Para contingénclas [ 4
2.05.04.04 De Lucros a Realizar [ [
2.05.04.05 Retencio de LucTos [] o
2.05.04.06 Bapecial p/ Dividendos Nio Distribuidos ] o
2.05.04.07 [outras Reservas de Lucro 1.4%1.54) ' 1.49).54)
2.05.04.07.9L Reserva parda Investimencos . 1.49).542 1.4%).54)
2.05.05 tucros/Prejulziocs Acurulados 28.%02 L3

0%/09/2002 16:08:34 Pég: 7
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SERVIGCO PUBLICO FEDERAL

CVM - COMISSAO DE VALORES MOBILIARIOS
ITR + Informacdes Trimestrais Lagislagdo Societiria
EMPRESA COMERCIAL, INDUSTRIAL E OUTRAS Data-Bass - 31/03/2002
Reapressntacio Espontdnea

01444-3 CIA SANEAMENTO BASICO ESTADC SAO PAULO  43.776.517/0001-80

04.01 - NOTAS EXPLICATIVAS

1. CONTEXTO OPERACIONAL

A Companhia de Saneamento Basico do Estado de 580 Paulp ~ SABESP tem por objeto social a
operagho dos sistemas publicos de agua e esgoto no Estado de Sao Paulo, mediante a concessbo
desses sServigos, o uma vasta rede de clientes residenciais, comerciais, industriais o
governamentais. A companhia também fomece Agua por atacado a municipios da Regido -
Metropelitana de Sac Paulo que nao possuem sistemas de abastecimento de agua.

A companhia fomece servigos de agua e esgoto a 322 municipios do Estado de Sao Paulo,
mediante a concessdo destes. Substanciaimente, lodas as concessdes tém prazo de duragde de
30 anos, sendo que uma delas expira em 2004 e as restantes, entre 2005 e 2029. As concessbes
podern ser automaticamente renovadas por periodos iguais de contrato inicial, a menos que o
municipio ou a SABESP se utilizem do dirello de rescindir a concesséio pelo menos seis meses
antes da data de expiragao da concesséo.

A companhia nfo detém uma concessdo formal para o fomecimento dos servigos de agua e
esgoto na cidade de SAo Paulo, que responde pela grande maioria da receita de servigos
prestados,  em outros 43 municipios do Eslado de S&o Paulo, operando nesses casos amparado
em escritura piblica de autorizagio. Com excegdo da cidade de Santes, nenhum desses
municipios possui populagho expressiva. A companhia entende que & possuidora do direito de
fomecer tais servigos com base, entre outros aspectos, na posse dos sistemas de agua e esgoto
que servem a Cidade de Sao Paulo e aos demals municipios & em cernos direitos sucessarios
adquiridos a partir da fusdo que gerou a SABESP.

2. APRESENTAGAO DAS DEMONSTRACOES FINANCEIRAS

As demoenstragbes financeiras foram elaboradas de acordo com os principios contabels previstos
ns legistacdo socletéria brasileira e nas instrugdes da Comisséo de Valores Mobiliarios - CYM.

Essas demonstraghes sao identlficadas pela expresséo “pela legislaciio societaria™. Estdo sendo
apresentadas, também, informagbes suplementares “em moeda de poder aguisitivo constante®,
elaboradas de acordo com ¢s critérios descrilos na nota 4.

3. PRINCIPAIS PRATICAS CONTABEIS

(a) Apurago do resultado

0] Receitas com vendas e prestacho de servigos

O fomecimento de agua e os servicos de coleta e tratamento de esgotos sanitarios, ndo falurados
até a data do encerramento do periodo/exercicio, s80 mensurados e registrados contabilmente, em

09/008/2002 16:12:50 rag: 1




SERVIGO PUBLICO FEDERAL

CVH - COMISSAC DE VALORES MOBILIARIOS

ITR - Informagdes Trimastrais * Lagislagldo Socletdrie
EMPRESA COMERCIAL, INDUSTRIAL E QUTRAS Data-Base - 31/03/2002
Reapresantacio Espontinea

01444-3 CIA SANEAMENTO BASICO ESTADD SAO PAULD 43.116.51‘110001-90

04.01 - NOTAS EXPLICATIVAS
contrapartida do conlas a receber de clientes, de forma a possibilitar a contraposi¢io dos custos e .
das receitas no respectivo periodo/exercicio.

{ii) Despesas e receitas financeiras

Representadas substancialmente por juros, variagdes monetarias € cambiais, decomentes de
empréstimos e financiamentos, e aplicagdes financeiras, calculados e registrados contabilmente
pele regime de competancia.

(it} Imposto de renda e contribuicdo soclal

As provisbes para o imposto de renda e imposto de renda diferido sobre diferengas temporais s&o
constituidas a allquota-base de 15% mais adicional de 10%. As provisdes para contribuicao social
sobre o fucro e a diferida s8o constituidas & aliquota de 9%.

{iv) Demals receitas e despesas

As demais receitas e despesas sdo reconhecidas pelo regime de competéncia.

(b) Aplicagdes financeiras

Representadas substanciaimente por Certificados de Depésitos Bancarios - CDBs, s8o registradas
pelos valores das aplicagbes, acrescidos dos rendimentos auferidos (“pro - rala temporis”®) até a
data do encerramente do periodo/exercicio. '

(c) Provisao para devedores duvidosos

Constitulda por montante considerado suficiente para cobrir provavels perdas na realiza¢io de
contas a receber de clientes, registrada em contrapartida do resultado do exercicio, na rubrica
"despesas com vengas”.

{d) Estoques

Qs estoques de materiais destinados so consumo e & rﬁanulenq;éo dos sistemas de dgua e esgoto
sA0 avaliados a0 custo médio de aquisi¢Bo e estlo classificados no ativo circulante,

Os estogues destinados a investimentos estdo classificados ne alivo imobilizade pelo custo
histdrico.

(e} Demais ativos circulantes e realizével a longo prazo

Os demais ativos circulantes e reaiizavel a longo prazo sdo demonstrados aos valores de custo ou
realizagdo, incluindo, quando aplicave!, os rendimentos auferidos.

(N Permanente

09/08/2002 16:12:50 ' Pag: 2




SERVIGO PUBLICO FEDERAL
CVM - COMISSAD DE VALORES MOBILIARIOS

ITR - Informacbes Trimestrais Leagislagho Societéria
ENPRESA COMERCIAL, INDUSTRIAL E OUTRAS Data-Base - 31/03/2002
Reapresentagho Eaponténea

01444-3 CIA SANEAMERTO BASICO ESTADO SAO PAULO  43.776.517/0001-80

04.01 - NOTAS EXPLICATIVAS
Demonstrado ao custo comigido até 31 de dezembro de 1995, combinado com os seguintes .
aspectos:

Depreciagbes de bens do imobilizado, pelo método linear, &s taxas anuais mencionadas na nota 7.
Reavaliagdo de bens do imobilizado, efetuada em duas elapas em 1990 e 1951, com base em
laude de avaliaglo emitido por peritos independentes, realizada mediante depreciago, alienagao e
baixas dos respectivos bens, em contrapartida da conta "Lucros acumulados”™.

Amortizagdes do atlvo diferido calculadas pelo método linear e pelo periedo de cinco anos a partir
da data em que os beneficios comegam a ser gerados.

Os encargos financeiros relacionades a financiamentos, obtidos junto a terceiros, destinados a
obras em andamento, 530 apropriados ao custo das mesmas.

(8) Empréstl mos & financiamentos

Atualizados com base nas variagées monetarias & cambiais, acrescidos dos respectivos encargos
incorridos até a dala do encerramento do perlodo/exercicio.

(h} Provisio para conting8ncias

Constitufda para cobertura de eventuals perdas, avaliadas como provéveis por consuliores
juridicos & de valor estimavel , relacionadas a processos trabalhistas, tributarios, clveis e
comerciais, nas Instincias administrativas e Judiciais.

(i) -Demais passivos circulante e exigivel a longo prazo
Os demais passivos circulants e exiglvel a longo prazo sfo demonstrados pelos valores
conhecidos ou exigiveis, acrescidos, quando aplicavel, dos comrespondentes encargos, variagbes
monetarias & camblais.

(i}  Juros sobre o capital préprio

Foram contabliizados de acordo com as disposigbes contidas na Lel n® 9.249/95, para efeito de

dedutibilidade, limitados & varlago, pré-rata dia, da taxa de juros de longo prazo - TJLP e
demonstradas contabilmente de acordo com a deliberagho CVM n® 207/96.

4. INFORMAGAQ SUPLEMENTAR EM “MOEDA DE PODER AQUISITIVO CONSTANTE"
a) Indice de atvalizagio

A stualizagio monetaria das operagbes relalivas ac alivo permanents, patrimdnio liquido, das
contas de resultado e apuragso de ganhos e perdas nos itens monetarios foi mensurada com base

09/08/2002 16:12:50 Pag: 3




SERVIGO POBLICO FEDERAL

CVM - COMISSAO DE VALORES MOBILIARIOS

ITR - Informaclas Trimestrais Lagislagdo Societéria
ENPRESA COMERCIAL, INDUSTRIAL E QUTRAS Data-Basa - 31/03/2002
Reapresentacic Espontinea

01444-3 CIA SANEAMENTC BASICO ESTADO SAC PAULO  43.776.517/0001-80

04.01 - NOTAS EXPLICATIVAS
na variagdo da Unidade Monetaria Contabil - UMC, considerando como base a variagsio do Indice
Geral de Pregos - Mercado - IGP-M {0,51% no 1° trimestre).

(b) Contas patrimoniais

Os montantes relalivos aos alivos e passivos monetarios apresentados em "moeda de poder
aquisitivo constante” sio idénticos agueles apresentados “pela legislagso socletaria®, exceto pelos
valores a receber de clientes, a pagar a fomecedores e empreiteiros, imposto de renda e
contribuicdo social diferides no exigivel a longe prazo que est3o ajustados para refletir o poder
aquisitivo ou a realizagio em meeda de 31 de margo de 2002, tomando-s8 por base a taxa
divuigada pela Associagdo Nacional de Bancos de Investimento - ANBID.

O ativo permanente & o patrim&nio liquido foram corrigidos com base na variagso mensal da UMC,
atualizada pelo IGP-M até 31 de margo de 2002,

‘ {c) Contas do resuliado

Todas as contas foram atualizadas monetariamente com base na variago da UMC, a partir do
més de sua contabilizago, ajustadas pelos ganhos e perdas inflacionérios apurados sobre os
saldos iniciais e finais de cada més dos ativos e passivos menetarios, e que geraram despesas e
receftas financeiras ou inflaciondrias nominals, os quals foram considerados como redutores das
respectivas contas de resultado a que se vinculam.

(d) Imposios e contribuigbes diferidos

O imposto de renda @ a contribuiclo social diferidos foram calculados com base nas aliquotas de
15% mais adicional de 10% e 9%, respectivamente, sobre o montante da mais-valia dos bens e
direltos do alive permanente gerada pelo resuitado da sua atualizagdo monetaria, em
conformidade com as Instrugdes da CVM, consubstanciada no Pronunciamenta do IBRACON -
Instituto dos Audltores Independéntes do Brasil no. 95/006.

Os montantes apresentados estdo em moeda de poder aquisi!ivo de 31 de margo de 2002.

Em mil R

BALANCO PATRIMONIAL Moeda Comegao
Nominal integral

ATIVO TOTAL 15.852.369 24.237.995
ATIVO CIRCULANTE - 1.325.954 1.323.527
ATiIVO REALIZAVEL A LONGO PRAZO 910.241 910.241
ATIVO PERMANENTE 13.616.174 22.004.227
Investimentos 740 1.191
Imobilizado 13.500.274 21.839.721
Diferido 115.160 163.315
PASSIVO TOTAL 15.852.365 24.237.995
PASSIVO CIRCULANTE 1.392.327 1.392.007
PASSIVO EXIGIVEL A LONGO PRAZO 6.459.818 8.952.008
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SIRVIGO PUBLICO FEDERAL

CVM - COMISSAO DE VALORES MOBILIARIOS
ITR ~ Informagbeos Trimestrais

EMPRESA COMERCIAL, INDUSTRIAL E OUTRAS
Reapresentaclio Espontines

Legislagio Societédria
Data-Base ~ 31/0_3/2002

01444-3 CIA SANEAMENTO BASICC ESTADO SAQ FAULO  43.776.517/0001-80

04.01 - NOTAS EXPLICATIVAS

PATRIMONIO LTQUIDO 8.000.224 13.883.892
Capital Social Realizado 3.403.688 5.919.249
Reservas de Capital 41.458 60.322
Reservas de Reavaliacdo 2.8927.859 5.136.559

. Reservas de Lucro 1.598.217 2.775.239

1+ Lucros/Prejuizos Acumulados 28.902 (7477)

'm mithares
DEMONSTRACAQ DO RESULTARD Moeda Comeclo
' — . Nominal
Receita Liquida de Venda e/ou Servigos Vendidos 896.897 891.893
Custo de Bens e/ou Servigos Vendidos (413.028) (497.129)
Resultado Bnito 483.869 394,764
Despasas com Vendas {115.941) {112.902)
Despesas Administrativas (46.395) (46.379)
Resultado Antes das Financeiras Liquidas 321,533 235.483
Financeiras Liquidas (175.430) (151.768)
Resultade Operacional 146.103 83.715
Resultado nao Operacional (7.859) (12.612) .
Resultado antes da Tributagio e Participagbes ) 138.244 71.103
Provis8o para Imposto de Renda e Contribuigo Social (34.618) (34.636)
~ Imposto de Renda e Contribuigho Social Diferidos 16.128 39.568 -
Hem extraordindrio liquido de IR/CS " (8.476) {8.485)
Lucro do Periodo : 111,278 67.550
Lucro por Agéo 0,00391 0,00237

CONCILIACAQ DO RESULTADRO OQ PERIODO E PATRIMONIO LIQUIDO

Em milharss de R$

Lucro do

%a’rﬁ%‘ .

Patrimonio

Legistagdo Socletdria
Corregao Monetaria
Do Permanente
Do Patrimdnio Liquido
* .+ Ajuste a Valor Presente - Liquido

111.278

17.212
(83.687)

(668)

8.000.224

B.388.053 -

(2.107)
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SERVICO PUBLICO FEDERAL

CVM - COMISSAO DE VALORES MOBILIARIOS

ITR - Informa¢des Trimestrais Legislagdo Societdria
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Lucro do Patrimdnio
3anelro a MBFGO de E%!
Revers#io (provisio) de Impostos -
Imposto de Renda 17.218 {1.838.910)
Contribuicio Soclal 6.198 (662.368)
Em Moeda de Poder Aquisitivo Constante . 67.550 13.883.892

5. CLIENTES

. Os vatores a recaber de clientes (exceto acordos) nio consideram multa, juros ou qualguer forma
de atualizag8o monetéria por atraso em seus pagamentos e podem ser assim demonstrados:

(a) Saldos Patrimonias

Em mithares de R$
Mar/02 Dez/01
No circulante
Particulares
- Rol Comum . 375.550 393.850
- Rol Especial 71.338 61.028
- Acordos 45.487 46.579
492.375 501.457
De Entidades Publicas :
- Municipal - Capital - 157.150 149.651
- Municipal ~ Outros 43.714 77.110
- Estadual - a vencer 32239 20.071
- vencidos 43,165 ) -
Total Estadual 75.404 20.071
- Acordo GESP 28.278 15.711
- Federal 10.806 §.582
315.453 272,125
Por atacado - prefeituras . '
- Guarulhos 155,151 143.956
- Maua . 37.658 36.453
- Mogt das Cruzes 3.818 . 2.612
- Santo André . . . 130.836 126.325
- 880 Bemardo do Campo 124.642 118.931 .
- 580 Castanc do Sul 2791 1.890
- Digdema 32.236 30.416
487.132 . 460.583
Fomecimentos & Faturar 196.434 200,822
Sub total 1,491,384 1.435.087
Provisao para Devedores Duvidosos
Particulares e Publicas {(Exclusive GESP) (253.907) (255.569)
Fomecimento por Atacado (367.782) {367.782)
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Mar/02 Dez/01
{621.689) (623.351)

Totat 869.705 811.736

Os valores a receber de clientes particulares raferem-se a (i) rol comum - residentiais e pequenas
e médias empresas, (i) rol especial - grandes consumidores, comércio, indistrias, condominios e
consumidores com caracteristicas especiais de faturamento (efluentes industriais, pogos etc.) (iil)
acordos - parcelamento de débito taritario.

(b) Demonstragho por vencimento

Em mithareg de RS
Mar/2002 Dez/2001
Valores a Vencer 403.680 374,885
Vencidas até 30 dias 124.707 94.174
Vencidas de 31 a 60 dias 42.241 34,868
Vencidas de 61 a 80 dias 26.469 24142
Veancidas de 81 a 120 dias 23.480 13.964
Vencidas de 121 a 180 dias 68.154 57.297
Vencidas de 181 a 360 dias 156.779 149.331
Vencidas acima de 360 dias 645.864 686.426
Sub total 1.491.3%4 1.435.087
Provisao para davedores duvidosos (621.689) {623.351)
Total : ' 869.705 811.736

{¢) Provis3o para Devedores Duvidosos

O montante do complemento da provisgo, no exercicio pode ser assim representado:

Em milhares do B

Mar/2002 Dez/2001

Complemento Complemenito

Saldo anterior . 623.351 472.653
De particulares / entidades pUblicas (1.662) 51.157
Fornecimento por Atacado - Prefeituras - 99.541
Totat do ano {1.662) . 150,698
Saldo atua! ' 621.689 - 6523.351

{i) A Companhia contabilizou provéveis perdas de créditos no contas a receber apuradas no 1°
trimestre de 2002, no montante de R$ 66.625 mil (liguldo de créditos recuperados, sendo R$
£1.857 mil alé R$ 5 mil e R$ 4.768 mil acima de R$ 5 mil}, diretamente ao resultade do pericdo,
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obedecendo as diretrizes da Lei 9.430/96, registrada na rubrica Despesas com Vendas. Em 2001
essas perdas foram de R$ 62.693 mit no 1° trimestre,

{d) Movimentagao no Trimestre
(i) Pemissiondrias

Qs vaiores a receber de fomecimento por atacado referam-se a vandas de "aqua lratada® para
algumas prefeituras, cabendo a elas efetuar a distribuigdo, o faturamenic e a cobranga.

Em milhares de

Municipio Saldo Faturado Recebido Saldo

: Dez/01 19 trim. 02 1° trim. 02 Mar/02
Diadema 30.416 4.589 2.769 32.236
Guarulhos 143.956 16.457 5.262 155.151
Maua 36.453 5.119 3.014 37.858
Mogi das Cruzes 2612 3.003 1.797 3.818
Sanio André 126.325 8.723 4.212 130.836
S&0 Bemnardo do Campo 118.931 13.952 8.251 124,642
530 Caetano do Sul 1.880 2.791 " 1.880 2.791
Total 460.583 54,644 28.095 487.132

{n Governo do Estado

Em milhares de R$

Saldo Faturado Recabido Saldo

Dez/01 1°tnim. 02 1° trim, 02 Mar/02
20.071 58.974 3.641 75404 .

6. CONTAS A RECEBER DE ACIONISTA

Referem-se a valores de complemento de aposentadoria e licenga-prémio, pagos pela companhia
a ex-funcionérios oriundos das empresas estalals que se fundiram para constituic3o da SABESP,
Os montantes envolvidos s80 ressarcidos peto -Govemo Estadual, responsavel pelo cumprimento
dessas obrigagdes, conforme a Lel Estadual n® 200/74. Esses c¢réditos, que em 31 de margo
representam R$ 22.672 mil, devem estar incluidos na proposta orgamentaria do Govermno do
Estado de Sao0 Paulo, aprovada pela Assembléia Legislativa.
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Em 11 de dezembro de 2001, foi assinado o “Termo de Reconhecimento e Consolidagio de
Obrigagdes, Compromisso de Pagamento e Outras Avengas®, descrito na nota 15, onde o Estado
reconhece ser devedor de R$ 320.623 mil, que comesponde ao saldo histdrico dessas cbrigaghes
em 30 de novembro de 2001. Desse acordo cuja primeira parcela vence 210 dias apos a
assinatura, R$ 25.312 mil eslfo registrados no circulante, na rubrica “Contas a Receber de
Acionista” e a satdo restante no realizavel a longo praze na rubrica “Acordo GESP",

7. IMOBILIZADO

Em mitheres de R§
Mar/2002 Dez/2001
Custo Depreciagado  Liquido
’ Acumulada
Em Operagho
Sistemna de Agua
Terrenos 916.414 - 916.414 916.088
Estruturas 2.457.00% (908.928)  1.548.073 1.568.367
Ligagdes 706.834 (215.555) 491.279 492921
Hidrdmetros 229.458 {94.104) 135.354 128.983
Redes 2.814.059 (635.267) 2.178.792 2.182.339
Equipamentos 128.749 {79.441) 49.308 48.627
Outros 336.736 (141.047) 195.689 202.237
Sub-total 7.588.251 (2.074.342) 5514809  5.530.562
Sistema de Esgotos :
Terrenos. 339.532 - 339.532 339.454
Estruturas 1.166.689 {295.771) 870.918 879,344
Ligagbes 722.642 (210.225) 512.417 513.423
Redes 3.726.006 ° (703.382) 3.022.614 3.022.494
Equipamentos 353.714 (160.145) 193.569 201.187
Outros 19.165 (7.248) 11.917 12.522
Sub-total 6.327.748 (1.376.781) 4.950.867  4.968.471
Uso Geral
Terrenos 102.527 - 102.527 102.527
Estruturas 110.933 (46.705) 64.228 65.054
Equipamentos de Transporte 131.640 (98.212) 33.428 27.206
Maéveis, Utenslilos e Equipamentos 209.642 (109.014) 100.628 = 93.845
Terrenos Cedidos em Comodato 25.312 - 25312 » 25.312
Bens Cedidos em Comodato 8.023 (2.471) 5552 - 5.552
Sub-total 5868.077 {256.402) 331.675 319.496
Sub-total em Operagéo 14.505.076 (3.707.525) 10.797.551 10.827.529

Em Andamento
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Mar/2002 Doz/2001
Custo Depreciagdo  Liguido
. Acumnulada o

Sistema de Agua 857.892 - 857.892 - 861.173

Sisterna de Esgotos 1.544.571 - 1.544.571 1,521,035

Outros 22.139 - 22,139 21.614

Sub-total em Andamento 2.424.602 . 2424602  2.403.822
Bens Intanglvels 302.468 (24.347) 278.121 278.599
Total Geral 17.232.146 (3.731.872) 13.500.274 13.509.950

Depreciaé:bes:

A depreciagdo é calculada s seguintes laxas anuais : edificagbes —~ 4%; interceptores e redes —
2%; maquinaria @ equipamentos - 10%; hidrdmetros — 10%; veiculos - 20%, equipamentos de
computagdo - 20%; ligagdes prediais - 5% e mobillario de escritério - 10%.

Amortizagldo dos bens Intangiveis & realizada de acordo com a vigéncla dos contratos de
concessfdo dos municipios assumidos.

(i) Obras em andamento

A previsao para desembolso a partir de abril de 2002, podendo uitrapassar o final deste ano,
raferente as obras j& contratadas, é de aproximadamente R$ 597.000 mil.

(ii) Baixa de bens do ativo permanente

A companhia balxou neste trimestre R$ 6.205 mil, relacionades ao grupo de bens em operagao,
em decorréncia de obsolescéncia, desalivagao e furte,

No 12 trimestre/2001 foi baixado R$ 26,255 mil, sendo R$ 17.244 mil referente ao grupo de bens
em operagio em decorrdncia de obsolescéncia, desativagio e furto e, R 9.011 mil, relacionado ao
imobilizado em andamento, metivado por obras e projetos inviabilizados,

(i) Desapropriagbes

Em decomréncia da execuglo de obras prionitdrias relacionadas aos sistemas de agua e esgoto,
houve necessidade de desapropriagdes ou instituigio de serviddo de passagem em propriedades
de terceiros, procedidas de acordo com a legislagio pertinenle. Seus proprielarios serdo
ressarcidos por melos amigaveis ou judiciais.

A previsSo para desembolsos @ serem realizados a partir do segundo trimestre de 2002 é de
aproximadamente R$ 193.000 mil, os quals deverdio ser cobertos com recursos proprios. Os bens
objeto desses processos deverdo ser registrados no ativo imobilizado quando concretizada a
operagao.
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(iv) Efeitos fiscais sobre reavaliagho de ativos
Conforme permitido pela Instrugdo CVM 187/93, a companhia deixou de provisionar os efeilos
fiscais (diferidos) sobre a mais valia decomente de reavaliagdo do ativo imobilizado ocomida em

1990 e 1991, Caso fosse contabilizade, o montante nio realizado até 31 de margo de 2002 seria
de R$ 596.357 mil. No periode de janeiro a margo de 2002 a realizagio foi de R$ 25.847 mil.

8. EMPRESTIMOS E FINANCIAMENTOS

SALDO DEVEDOR DE EMPRESTIMOS

ith 8 R
Mar/02 Dezi0t
CURTO LONGO TOTAL CURTO LONGO TOTAL  VENCTO. TX.ANUAL ATUALIZ, GARANTIAS
PRAZO  PRAZQ PRAZQ  PRAZO FiINAL JUROS MONET.
PAIS
Banco do Brasit 126989 2.381.712 2.517.801 122864 2410837 2.533.801 2014 8,50% UPR Gov.EsLS.
Paulo

Debéntures 3* 412084 413094 . 413094 413004 2004 CDI415% -

Emissdo

Debdntures 4* - 300000  300.000 « 300000  300.000- 2008 CO1 +1.2% .

Emistio

CEF 25001 493347  510.248 24048 495256 520204 20072 S%aGSN UPR Rac. Proprioy

2015
Fiehidro 180 17 197 183 1 194 200203 6%+ TILP TILPredu- Rec.Proprios
mite 6%  Zidaem &% .

Outros 34 26574 26818 332 25628 25981 200811  12% e CDI UPR Rec.Proprios

Jurcs o 22947 - 22,947 23.267 - 23.267

Encargos

T?]TAL Do 175567 3.624.744 3800305 171604 3644017 3816521

PAIS

EXTERIOR X

Bird - Var.cesta

USS 66.573 mil 82.720 B2.338  155.108 62.706 119872 182578 200407 5,32% de rnoasc;as Gov.Federal
U

Soc.Génersle

EUR 4.909 mil 1.206 7.028 8324 1,320 7.158 - 8,479 2006 5,90% EUR Gov.Feders)

Bid Varcasta

USS$ 418.643 mil 78375 891.737 968112 76677 907267  OB3044 200725 3% al?% de mgn Gov.Federal
U .

Euro Bonus .

USS 475,000 mi - 1103710 1L103TI0 - 1102490 1102180 200305 10% e 2% uss -

Wastdaytsche

Lendesbank . - . 116020 - 116020

Deutacho Bank '

Luxembourg

US$ 80.000 mil 48 472 139418 185.888 45408 139.224 165632 2005 1,125% uss -

Juros .

Encargos 51.291 - §1.291 T4.587 . 74.587

TOTAL DQ

EXTERIOR 230154 2234279 2472433  3TT.TIB 2275712 265343

TOTAL 413715 5.850.023 8272738 S49.222 592082¢ B.4899%1

UPR: Unidade Padrao de Referdncia TJLP . Taxe de Juros de Longo Prazo

VARIACAQ DA CESTA DE MOEDAS: Valor referents unidade de conts 8id e Bird  EUR: Euro
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( Empréstimo Sindicalizado

Em fevereiro de 2002 foi liquidado o contrato com o Westdeutsche Landesbank, no valor de US$
50 milh&es.

(i) Compra de Moeda Estrangeira

Em margo de 2002 foi realizada a compra de US$ 14.450 mil & taxa de R$ 2,345, para ¢
pagamento da tercelra parcela de principal e jures do contratc com o Deutsche Bank vencivel em
abril de 2002. O valor encontra-se contabliizado em conta do ative circulante, atualizado pela
variagao cambial,

8. REFIS

Composigao da base de calculo quando da adesfio ao Refis.

' Em milhares de
Impasto Valor Multa Juros Saldo em Vakir a Valor a Pagar

Principal 29/02/00  compensar
COFINS 416 83 580 1079 (" 1.032
PASEP 1.078 215 1.609 2.800 {128) 772
CONTR, SOCIAL 46.658 9.332 74,468 130.458 (79 130.379
IMP. OE RENDA 45.104 9.02¢ 51.050 105.175 (579) 104.596
TOTAL 83.254 18.651 azryor 235,612 (833) 238779

O valor de R$ 236.779, demonstrado atima, fol apurado quando da édesao ao Refis. Apds essa
data, foram incormmidos encargos no valor ge R$ 43.687mil e amortizagbes no vaior de R$ 111.206
mil.

Obs: As muttas e juros acima mencionados ja faziam parte dos acordos firmados em periodos
anteriores.

A Companhia aderiu ao Refis com o intulio exclusivo de reparceler débilos anteriormente
acordados com a Receita Federal.

A Companhia optou pela modalidade de parcelamento alternativo, em parcelas iguais pelo prazo
de 60 messs, acrescidas de TJLP - taxa de jurcs de longo prazo, n&o estando sujeitas ao limite do
pagamento com base em percentual do faturamento. A opgdo da Administracdo pela adesao,
considerou sobretudo a reduglo da taxa de juros aplicAveis aos referidos débitos, passando de
Selic, que cormigia 0s acordos vigentes até 29 de fevereiro de 2000, para TILP. O ganho financeiro
a valor prasente, se calculado tomando por base os termos acima descritos, ndo foi reconhecido
contabilmente em atendimento 4s normas contabeis brasileiras. )

Em 31 de margo de 2000, o saido acumulado de Base Negativa de Contribuigdo Sociai era de R$
28.506 mil 0 qua! nao fol utilizado na amonizagAo dos juros e multas. Nao existia saldo acumulado
de Prejuizo Fiscal nessa data.
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N&o foram efetuados ajustes em decorréncia da ades3o ap Refis. O valor das parcelas pagas |
antes da adesdo ao Refis era de aproximadamente R$ 7 milhdes/més passando para RS 4
milhles/més.

Foram arrolados na operagao terrenos no mentante de R$ 249.034 mil, em garantia ao processo
de pagamento dos referidos débitos.

A opgio pelo Refis, implica na obrigatoriedade do pagamente regular dos impostos e

contribuigdes, conforme previsto na legislagao.

10, IMPOSTC DE RENDA E CONTRIBUIGAO SOCIAL

. Em milhares de RS
{a} Saldos patrimoniais e de resultado
Jan-Mar/2002 - Dez/01
No ativo circulante
Imposto de renda a compensar 27.444 22.081
Contribuig8o soclal a compensar 5.508 5.334
32.952 27.415
No realizéve! a longo prazo((®)(}))
Imposto de renda diferido 67.483 55.877
Contribuigio socia! diferida 37.613 35.463
105.096 §1.340
No passivo circulante
Imposto do renda 29.885 -
Contribuigio social 4733 -
_ 34.618 -
No exigive! a longo praza {(b){(ii)}
imposto de renda diferido 234,159 242.246
Contribuigio sacial diferida 15.942 14.593
250.101 256.839

Jan-Mar/2002

Jan-Mar/2001

No resultado
Do exercicio .
imposto de renda {29.885) - {21.781)
Imposto de renda diferido 7.867 13.865
imposto de renda diferido — item Extraordinério
{nota explicativa n® 20} {3.210) -
ReversBo
' Imposto de renda diferide 11.823 11.811
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{13.405) 3.985
Do exercicio
Contribuicio social {4.733) . (2.638)
Contribuigso soclal diferida 804 8.753
Contribuigao social diferida - ltem extraordindrio
(nota explicativa n® 20) (1.156)
{5.085) 6.117

(b) Diferidos
(i) No realizavel a longe prazo

Calculados substancialmente com base em diferengas temporais no montante de R$ 92.848 mil,
com realizegho prevista para os proximos dols anos.

A companhia esta pleiteando a compensagio integral das bases negativas da contribui¢lo social
e dos prejulzos fiscais, sem a limilagdo de 30% previste na Lei 8.981/95; no entanto, @ parcela
compensada no exerciclo considerou o percentual definido na referida Lel. A base negativa de
contribuigBo social acumulada em 31 de margo de 2002, ¢ de R$ 136.073 mil, scbre a qual fol
constituldo crédito fiscal comespondente no montante de R$ 12.247 mill, com realizag80 prevista
para os proximos cinco anos. :

(i} No exigivel a fongo prazo

Conslituida & atiquota de 25% sobre o saldo do Lucro Inflacionario e comregio monetdria
complementar (diferenga IPC - Indice de Pregos ao Consumidor e do BTNF - Bénus do Tesouro
Nacional Fiscal) com reallzagsio no trimestre no montante de R$ 11.823 mil (2001 — R$ 11.81
mil).

(c) Reconciiiagio da taxa efetiva

Valor registrado como despesa de imposto de renda e contribuicdo social nas demonstragbes
financeiras esta conclllatjo 4 laxa nominal conforme demonstrado a seguir;

Em milhares R$
1% trimestre / 2002 1° trimestre / 2001

Lucro {prejuizo) anles do imposio sobre o lucro . 138.244 {33.8886)
Beneficio (despesa) 4 taxa nominal de 34% - {47.003 11.52
Ajustes de conciliagao: _ ' '
- Beneficlo fiscal de juros sobre capital préprio - 36.796 -
- Realizag3o ndo-dedutivel da reserva de reavaliagao (8.788) {9.976)
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Em mithares R$
1° trimestre / 2002 1° trimestre / 2001
- Outras diferengas 505 8.567
Despesa de imposto de renda e contribuigao _
social na demonstra¢do de resuitade (18.480) 10.112
11. PROVISOES E CONTINGENCIAS
Em mihaes ge R§
{a) No passivo circulante Mar/2002 Dez/2001
{i) Provisbes
Férias 64.573 71.890
13° Salario 11.607 -
Encargos Sociais 2.535 2.470
78.715 74.360
(ii) Provisbes para Contingéncias
Cofins @ Pasep Lei 9.718 (iii) 123.386 111.035
Finsocia! (iv) 52.217 51.753
Com Clientes 3.452 3.452
179.055 166.240

(i} Mediante Agio Ordinaria, com pedido de tutela antecipada, @ companhia estd questionando
judicialmente a sistematica introduzida pela Lei n° 9.718/38, que ampliou a base de célculo da
contribuiglo pars o Financiamento de Seguridade Social - COFINS e do Programa de Formagao
do Patrimanio do Servidor Pablico — PASEP e majorou a aliguota da COFINS. O pedido de tutela
antecipada foi deferido em 11 de junho de 1999, sem depésito judicial.

A diferenca apurada nos célcuios, segundo os ritérios da lei atual @ os valores efetivamente
recolhidos, calculados conforme a lei anterior, de 1999 a 2002, perfaz R$ 123.386 mil, e foi
provisionada e registrada no passivo circulanle.

(iv) Em jutho de 1991 foi ajuizada Agllo Ordinaria Anulatéria e Declaratdria, através do processo n®

91.0663480-5, pedindo que fossem declarados nulos os débitos de Finsocial e que fosse extinta a
obrigatoriedada da SABESP em contribuir com o Finsocial. -

Foram efetuados depésitos judiciais aplicando-se aliquota de 2%, referentes aos periodos de abril”
de 1991, a abril de 1892, sendo em 30 de agosto de 1994 autorizado o levantamento de 75%

desses depositos, Os restantes 25% da importancia, correspendente & aliquota de 0,5% foram

mantidos como depésito judicial @ também provisionados.

Com o reconhecimento pelo STF — Supremo Tribunal Federal, da constitucionalidade do Finsocial

sobre a receita bruta das empresas exclusivamente prestadoras de servigos, a Superintendécia
Juridica da companhia recomendou efetuar a complementagho da provisBo em 1,5% em setembro
de 2001. :

(b) No exigive! a longo prazo

A administragio, com base em analise conjunta com seus consufiores juridicos, constilui provisao
para as contingdncias considerada suficiente para fazer face a provaveis perdas em processos
judiciais, no valor de R$ 92.226 mil (dez/2001 - RS 76.625 mil), assim distribuidos:
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Em milhares de RS

. Mar/2002 Dez/2001

Trabalhisias 15.700 " 15.267
Encargos Previdenciarios - INSS 4,892 4.874
Com Fornecedores (i) £68.143 53.418
Outros 3.491 3.066
92.226 76.625

(i) Refere-se a8 Agdo Ordinaria proposta por prestader de servigo, decorrente de contratos de
cbras.

{c) Processos Judicials

A companhia ¢ parte integrante em agbes judicials e processos administratives referente a
questtes ambientals, tributarias, clveis e trabalhistas, as quals s&o consideradas pelos nossos
consultores juridicos como sendo possivel de @xito/perda e que ndo estdo registrados
contabilmente. © montante atribuldo a essas processos representa R$ 47.338 mil em 31 de margo
de 2002,

12. JUROS SOBRE O CAPITAL PROPRIO

A companhia provisionou no primeiro trimestre de 2002, a fitulo de jurcs sobre o capital proprio, 0
montante de R$ 108 milkdes; sendo que desse valor foram retidos R$ 4,8 milhdes de imposto de
renda na fonte.

Os referidos juros a titulo de remuneragio sobre o capital prépric serde imputados ao valor dos
dividendos relativos ao exergicio de 2002.

Q valor da remunerago & de R$ 3,80 por lote de mil agles ordindrias, a ser pago em até 60 dias
apbs a realizagio da Assembléia Geral Ordinaria de 2003.

13. PLANOS PREVIDENCIARIO E ASSISTENCIAL

A companhia & patrocinadora da Fundagao Sabesp de Seguridade Social - SABESPREV, entidade
constituida em agosto de 1980, com o objetivo principal de administrar planos de beneficio
previdenciario complementar ¢ programa assistencial dos empregados da SABESP. .

As conlribuigbes mensais relativas ao plano previdenciario - bensficio definido, correspondem a
2,10% da companhia e 2,10% dos participantes.

As contribuigbes dos participantes apresentada acima é a média, pois o valor do desconto varia em
fun¢lo da faixa safarial, entre 1% e 8,5%. A contribui¢do da companhia inclul a responsabilidade
assumida referante a periodos anteriores & constituiglo da SABESPREV.

O programa assistenclal, que & constituido por planos de salde optativos, de livre escotha, &
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mantido também por contribuicdes da patrocinadora e dos participantes, que no exercicio foram as
seguintes: )

Da companhie: 8,21% em média da folha de salarios; ‘
. Dos participantes: 3,21%, sobre o saliric base e gratificaglo, que comesponde 4 média
de 2,25% da folha bruta de salarios.

A companhia estd promovendc mudanga no Plano de Beneficio Definido para um Plano de
Contribuigao Definida, com o objetive de reduzir riscos futuros para a Instituigdo, oferecendo um
planc mais modemo e flexivel para seus empregados. Os novos empregados deverdo aderir ac
novo plang, enquanto que para aqueles que ja participam do Plano de Beneficio Definido a escelha
sera livre.

14. BENEF iCIOS A EMPREGADOS

Objetivando atender ao disposto na Deliberagiio CVYM n° 371 de 13 de dezembro de 2000,
informamos abaixo 0s valores apurados dos beneficios de pensdo e aposentadoria concedidos e a
concedar que 08 empregados farfio jus apds o tempo de servigo.

Em 31 de dezembro de 2001, com base no relatorio de atudric independente, caiculado peto
método de Unidade de Crédito Projetada, 28 SABESP possula um compromisse atuartal liquido de
R$ 266.074 mil que representa a diferenca entre o valor presente das obrigagbes da Companhia
relativamente aos participantes empregades, aposentados e pensionistas e dos ativos
garantidores, conforme demonstrado a sequir.

Em mithares de R§
Valor presente das obrigagbes atuariais descobertas 591.998 .
Valor justo dos ativos (325.924)
Valor do custo passado apurado 266.074
Passivo ja reconhecido no balange patrimonial (8.237)

Passivo a ser reconhecido nos proximos 5 anos 256,837

Para o0 ano de 2002, estimamos as despesas a serem incorridas nos seguintes montantes:

Custo do servico corrente 10.711
Custo dos juros 61.438
Rendimentos esperados do ativo do plano (34.639)
Amortizacao do custo do servigo passado . 51.367
Contribuicao do empregado ’ (11.336)
Total 77.541

A empresa passou a contabilizar numa base mensal o valor apurado no laudo atuarial. O montante
de RS 16.856 mi! foi contabllizado no Passivo Exigivel a Longo Prazo contra o resultado do periodo
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nas seguintes contas :

Custo de Bens e/ou Servigos Vendidos 2.873

Com Vendas 408
Gerais e Administrativas 733
ltem Extraordinario 12,842
Total  16.856

A obrigac8o e despesa apuradas pelo cdlculo atuarial foram obtidas utlizando os seguintas -
critérios:

Hipbtases Econbmicas

- Taxa nominal de desconto - 10.5% a.a.;

- Taxa nominal de retorno esperado dos atives - 10,5% a.a.;

"« Crescimentps salariais futuros - 4,75% a.a.; -

- Crascimento dos bensficios da previdéncia social e dos limites - 2,5% a.a.;

Observagio — As hipéteses econdmicas consideram uma inflaglo de longo prazo de 2,5% ao ano.

- Numero de participantes ativos em 31 de dezembro de 2001 . 16.859
- Nimero de participantes inativos em 31 de dezembro de 2001 4.442

Emenda Conslitucional n® 20

A avaliagiio do plano de custelo da SABESPREV é procedida por atuario independente, cujas
premissas diferem daquelas aplicadas para fins de apuragio dos beneflcios a empregados
dispostas na DeliberagBo CVM n® 371, substanclaimente quanto ao método atuarial de célculo
(CVM n® 371 - capitalizagsio e SPC — Secretaria de Previdéncia Complementar — misto) e taxa de
desconto (CVM n?® 371 - 10,5% nominal e SPC - 6,0% real).

Desta forma, o eventual déficit apurado em 31 de dezembro de 2001, de acordo. com o método da

unidade de cradito projetada demonstrado acima, que vier a se refiglir em déficit 16cnico no método
adotado no Planc da Sabesprev, resultard em aportes financeiros adicionais.

15.  TRANSAGOES COM PARTES RELACIONADAS

ith,

. Mar/02 Dez/01
No ativo circulante
Caixa, bancos e aplicagdes financeiras com instituigbes
Controladas pelo Govemo Estadual ~ Nossa Caixa S/A . 221033 31874
Clientes Estadual 103.683 35.782
Contas a receber de acionistas 47.984 19.740
No realizével a longo prazo
Acordo GESP 625.238 649.057

No Passivo Circulante
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Em milhares de R.

Mar/02 Dez/01
Juros sobre Capital Proprio 477.819 477.819
No Exigivel a Longo Prazo
Juros sobre Capital Proprio 75.428 -
‘ Mar/02 Dez/01
Receita bruta de vendas e servigos prestados
Venda de agua 32,680 135.561
Servigo de esgolo 26.294 106.513
Recebimentos {3.641) (168.925)
Receitas financeiras
Aplicagbes Financeiras - Nossa Caixa S/A 6.901 60.308

Referem-se a operagdes de vendas para entidades do Governo Estadual, realizadas em condigdes
consideradas pela Administragdo como normais de mercado, excetuando-se quanto & forma de
liquidagdo dos créditos, que poderd ser realizada nas a seguir mencionadas:

(a) Termo de Reconhecimento @ Consolidagfo de Obrigagbes, compromisse de Pagamanto e
Outras Avengas (Acordo GESP).

Celebrado em 11 de dezembro de 2001, entre a companhia, © Governo do Estado de S&o Paulo
por intermédic da Secretaria de Estado dos Negdcios da Fazenda e o Departamento de Aguas e
Energia Elétrica - DAEE, com a inlerveniancia da Secretaria de Recursos Hidricos, Saneamsnto e
Obras, onde o Estado reconhece que por forga da Lei n® 200/74, é responsavel pelos encargos
decorrentes dos beneficios de complementacio de aposentadorias- e pensdes e reconhece a
existdneia de débilos origindrios de faturas comespondentes & prestago de servicos de
fornecimento de &gua e coleta de esgoto. O valor total do acordo ¢ de R$ 678.830 mil a valor
histérico, sendo R$ 320.623 mil referentes aos beneficios de complementagfo de aposentadoria e
pensdes no periodo de margo de 1986 a novembro de 2001, e R§ 358.207 mil provenientes da
prestagio de servigos de fornecimento de agua e coleta de esgotos, faturades e vencidos de 1985
até 1° de dezembro de 2001.

O total mencionado sera pago em 114 parcelas mensals ¢ sucessivas, atualizadas pela variag8o
mensal do Indice Geral e Pregos de Mercado IGP-M e juros de 6% ao ano, vencendo-se a primeira
em 210 dias da data da assinatura desse Instrumento.

Tendo em vista a2 importancia estratégica dos reservalérios Taiagupeba, Jundial, Birtiba, Paraitinga
e Ponte Nova, pars a garantia da manutengdo do volume de agua produzido pelo sistema Alto
Tieté, o Departamento de Aguas e Energia Elétrica — DAEE transferira esses bens a.companhia a
tltulo de amortizagao parcial do ressarcimento devido pelo Estado, mediante cessdo de créditos no
mesmo valor dos reservatorios, a Ser apurado por empresa de avaliagdo independente. A
companhia ja possui a autorizagio de utilizagBo desses mananciais desde 1892, por canla de
Investimentos efetuados de acordo com convénio celebrado com o DAEE,
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A cidugula 15* preva: O Estado e a Sabasp procurario manter o equacionamento do saldo de .
créditos a receber ralativos aos servigos prestados pela Sabesp, com a utilizagéo, quando
aplicavel, de dividendos distribufdos pela empresa, de acordo com o Protocolo de Entendimentos,
de 30 de Setembro de 1997, em sua clausula Segunda”.

Protocolo de Entendimentos com o Governo do Estado de Sdo Paulo

A companhia e ¢ Govemo do Estado de S&o Paulo , por intermédio da Secretaria da Fazenda,
celebraram Protocolo de Entendimentos em 30 de setembro de 1997, visando o equacionamento
do saldo de créditos a receber relativos 4s vendas e aos servigos prestados pela companhia, ao
complemento de aposentadoria e’licenga prémio dos funciondrios beneficiados pela Lei n® 200/74 .
A Clausula 2* do Protocolo diz: "0 Estado declara neste ato que: | - Os pagamentos mensais
" relativos aos servigos prestados pela SABESP serio equacionados com a utizag3o dos
dividendos distribuidos pela empresa; [l - Envidard seus mefhores esforgos para que os
pagamentos sejam realizados pontualmente, comprometendo-se, outrossim, a tomar providéncias
de cardter administrativo que evilermn a impontualidade de seus érgdos e entidades.

16. INSTRUMENTOS FINANCEIROS

{a) Valor de mercado dos instrumentos financeiros .
Os valores de mercado dos principais instrumentos financeiros da companhia aproximam-se dos
valores contabels, destacando-se: ‘

'm mithares de R

Mar/2002 Dez/2001
AplicagBes em tiulos e valores mobilidrios 212651 281.746
Empréstimos e financlamentos §.272.738 6.469.951

Os valores de mercado foram calculades conforme o valor presente desses instrumentos
financeires, considerando a taxa de juros praticada pelo mercado para operagdes de riscos e
prazos similares.

{b) Concentragio de risco de crédito )
Parle substancial das vendas & bastante pulverizada a um granda numero de clientes. No caso
desses clientes, o Hsco de crédito é minimo devido & grande carteira e aos procedimentos de
controle, 08 quais monitoram esse risco.

Os créditos de liquidaglo duvidosa estdo adequadamente cobertos por provis8o pdra fazer face a
eventuals perdas na realiza¢ao destes.

() Moeda estrangeira

As operacbes em moeda estrangeira consistem em financiamentos destinados a obras especificas
de melhoria e ampliagdo dos sistemas de abastecimento de agua. coleta e tratamento de esgoto.

17. CUSTOS E DESPESAS OPERACICONAIS
Emmihaes do RY
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_Jan-Mar/02 Jan-Mar/01
1. Custo de Bens e Servigos Vendidos
Salén‘ps e Encargos 145.718 133.361
Materiais 15.140 13.853
Materigis de Tratamento 24.420 16.704
Servigos 45,843 43.333
Forca e Luz 55.467 46.655
Despesas Gerais 7.750 8.641
Depreciagho e Amortizagdo 118.690 117.157
413.028 379.901
2.Daspesas com Vendas :
Saldrics e Encargos 22.2a7 17.714
Materiais 830 861
Servicos 18.994 15.264
Forga e Luz 63 122
Despesas Gerais 6.558 5.287
Depreciagio e Amortizagao ' 524 35
Baixa de Créditos 66.625 £2.693
115.941 102.256
3. Despesas Gerais @ Administratives
Salérios & Encargos 21.408 18.669
Materiais 1.077 992
Servigos 11.729 15.844
Forga e Luz 125 119
Despesas Genis 2.3%0 1.241
Depreciacho e Amortizagao 2.583 2.789
Despasas Fiscais 7.083 3.667
48,395 43321
4. Custos, Despesas com Vendas, Gerais e Administrativas {1+2+3}
Salarios @ Encargos 189.373 169,744
Materais - 17.147 15,706
Materiais de Tratamento - 24,420 18.701
Senvigos 76.566 74.441
Forga e Luz 53.655 48,896
Despesas Gerais 16.698 15.369
Depreciagio e Amortizacio 121.797 120.261
Despesas Fiscais 7.083 3.667
Baixa de Crédilos 66.625 62.693
575.364 525.478
5. Despesas Financeiras ;
Juros, multas e moras s/ Empr. e Financiamentos Intemos 97.92% B1.160
Juros, multas e moras s/ Empr. e Financiamentos Extermos 55.115 54 916
Juros sobre Capital Préprio 108.222 -
Juros sobre Capital Préprio (reversao) (108.222) -
Qutras Despesas Financeiras 18.280 16.887
Variagdes Monetarias s/ Emprésimos e Fmanuamemos 16.507 10.438
Variagdes Cambiais s/ Empréstimos & Financiamentos 2.535 204,458
Qutras Variaghes Monetdrias 1.808 824
Provisbes 15.180 - -
' 207.464 368.683
6. Recsitas Financeiras '
Variagdes Monetarias 20.124 4 862
Rendimentos de Aplicagdes Financeiras 7.493 6.180
Juros 6.628 9.645
Qutras 3 -
' 33.248 20.487
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18. INDENIZAGOES A RECEBER

Os Municipios de Diadema e Maua encerraram as cancessdes dos servigos de abastecimento de
agua e coleta de esgolos no infcio de 1995,

Em dezembro de 1996, a companhia propds demanda indenizatoria pteiteando o pagamento pelos
investimentos realizados durante a vigéncia dos contratos de concessao.

Apesar de ainda ndo ter sido ressarcida pelos respectivos montantes, a companhia continua
fornecendo agua tratada, por atacado, a esses municipios, que atualmente operam os sistemas de
#gua e esgolo.

O valor residual dos bens do imoblizado relacionados ao Municipio de Diadema, baixedos
contabilmente em dezembro de 1996, foi de RS 75.231 mil, e o saldo da Indenizaglio e de outros
créditos a receber do municipie, € de RS 62.876 mil, enconira-se registrado contabilmente no
realizavel a longo prazo na conta "indenizacdes a receber” .

O valor residual dos bens do imoblilizade relacionados ao municipio de Maua, baixados no
exercicio de 1999, foi de R$ 103.763 mil, e o saldo da indenizagc pendente, no montante de
R$ 85.918 mil, encontra-3e registrado no realizave!l a longo prazo na conta ‘Indenizagbes a
receber”.

Ambos os casos encontram-se em discusséio judicial, sendo, entretanto, considerado, pelo

consultor juridico responséve! pela condugdo dos processos, provavel o desfecho favoravel para a
companhia.

18. MOVIMENTAGAQ DA CONTA DE LUCROS ACUMULADOS

Saldo em dezembro de 2001 0
Realizac&o da reserva de reavaliagio 25.846
Juros sobre o capital proprio {108.222)
Resultado do perlodo * 111.278
Saldo em margo de 2002 28.902
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20. ITEM EXTRAORDINARIQ

De acordo com a DeliberagSo CVM n® 371, a Companhia optou por reconnecer @ partir do
exercicio de 2002, periodo de 5(cinco) anos, o passivo atuarial apurado em 31 de dezembro de
2001, no montante de R§ 268.074 mil.

Conforme disposto no paragrafo 85 da Deliberag8o CVM n® 371, no primeiro exercicio de sua
splicacdo, os efeitos devem ser registrados como “item extrasordinario™ liguido dos efeitos de
impostos, sendo apresentados na demonstragao de resultado do exerciclo como segue :

Itemn extracrdindrio 12.842

Efeitos de Impostos (4.366)
Imposto de renda {3.210)
Contribulgfo social . (1.156)

item Extraordinario Liquido de [RICS 8.476

21, EVENTOS SUBSEQUENTES
{i) 5" Emiss#o de Debéntures

A Companhia estsd em fase final de Implementagfo de sua 5* EmissBo de Debéntures simples,
escriturals, nominativas, nio-conversiveis em agbes, sem garantia nem preferéncia, com valor
nominal unitdric de R$ 10 mil. A emissdo encontra-se registrada na CVM, sob nOmeros
CVM/SRE/DEB/2002/013 o 014,
A 5* Emissao tem as seguintes principals caracteristicas:
Quantidade: 40.000 debéntures
Numero de Sérles: duas
Data da Emissao: 1° de abril de 2002
Dala de Vencimenlto: 1° de marge de 2007
Data de Realizag8o do bookbuilding: 25 de abril de 2002
Data da Integratizagao: ~ 17 de maio de 2002
‘Repactuagao: 1° de outubro de 2003
Valor da Emissac:
R$ 400.000 mil
1* série = R$ 313.720 mil
2" série = R$ 86.280 mil
Prazo. 59 meses
Remuneragao:
1% série = CDI + 1,85% ao ano
2* sgrig = IGP-M + 13,25% ao anc
Amortiza¢8o:
113 do valor nominal em 1° de abril de 2005
% do salde do vator nominal em 1° de abril de 2006

09/08/2002 16:12:50 . rag: 23

LIl |




SERVIGO PUBLICO FEIDERAL

CVM - COMISSAD DE VALORES MOBILIARIOS

ITR - Informacdes Trimestraie legislacdc Societdria
EMPRESA COMERCIAL, INDUSTRIAL E OUTRAS pata-Basa - 31/03/2002
Reapresantagdc Espontinea

01444-3 CIA SANEAMENTO BASICO ESTADC SAD PAULO  43.776.517/0001-80

04,01 - NOTAS EXPLICATIVAS
saldo do valor nominal em 1° de margo de 2007
Pagamenip da Remuneracgio:
da 1* sére: juros pagos timestralmente
da 2* serie: - comegdo do valor nominal paga na amontizagdo do principal
- juros pagos anualmente

Os recursos obtidos serdo destinados 4 liquidagdo de dividas da Companhia, durante o exercicio
de 2002.

(i) BNDES

Foi aprovado pelo BNDES, em dez/01, conforme comunicado através dos oficios P06/02 e
PO7/02 (08/01/2002), um total de R$ 400.000 mil, com o objelivo de financiar parte da contrapartida
da companhia referente ao contrato n® 1212 com o BID, destinado 3 execuglo do Projeto de
Despolulgao do Rio Tieté — Etapa 1l, bem como parte da contrapartida do projeto “ Recuperago
Ambiental da Baixada Santista * a ser financiado pelo JBIC.

(1) Processo Judiclal - Saned

Em 11 de margo de 2002 o Juiz da 15* Vara Civel da Capital, julgou procedente o pedido
relativo a a¢do de cobranga ajuizada pela Sabesp contra a Companhia de Saneamento de
Diadema - Saned, pelos servigos de fomecimento de 4gua potavel por atacado, condenando a ré
a pagar & autora o valor de RS 35 milhdes.

{iv) Processo Judicial - Maua

Em dezembro de 2001 o Juiz da'2" Vara Judicial da Comarca de Maua, |ulgou
improcedente os embargos opostos pela Saneamento Basice do Municiplo de Maua - Sama, a
execugdo movida pela Sabesp. A Sama manifestou discordancia em relagao a composigdo das
tarifas cobradas pela Sabesp, que é credora no valor total de R$ 5,6 mithdes.
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1} Primeiro trimestre de 2002: Lucro de R$ 111 milhdes.

O primsiro trimestre de 2002 registrou um lucro da R$ 111 milhdes revertendo ¢ prejulzo de RS 24
milthdes apurado no mesmo periodo do ano anlerior. A estabilidade do ddlar entre 31/12/2001 (R$
2.3204) e 31/03/2002 (R$ 2.3236) foi o principal fator que impactou positivamente o resullado da
Companhia no periodo.

R$ milhdes
Iindicadores Financairos 1° TRI 2001 1° TR| 2002
eceita Operacional Liquida 867 897
ucro Op. Antes Desp. Financeiras 342 322
DA (") 462 443
argem LAJIDA (%) 533 494
esultado Liguido (24) . 111

(') LAJIDA - Lucro antes dos juros, impostos, depreciagio e amorlizagdo

O LAJIDA, apesar de apresentar queda, ainda s& maniém em valor bastante significativo: RS 443
milhdes. .

2) Receita Operacicnal

A Recaita Operacional Liquida teve crescimento de 3,4%.

Considerando-se, por um tado, o reajuste de 13,1% nas tarifas em junho/01, @ por outro, 8 queda
de 2,2% no volume total faturado (m3), constatou-se um efeito iiquido negativo de 7,0%.

Este ofello, associado & estrutura tarifaria altamente progressiva, principalmente nas categorias
comercial e industrial, ficou potencializado de modo inverso com o movimento de reducdo mais
forte do consumo nestas categorias {-12,4% e -9,7%, respectivamente).

Os quadros abatxo demonsiram o volume de agua e esgoto faturados no varejo de acordo com a
Categoria de Uso e Regido na primsiro timestre de 2001 e 2002. k
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VOLUME FATURADO DE AGUA E ESGOTO NO VAREJO - milhdes de m’

POR AGUA ESGOTO AGUA + ESGOTO
ATEGORIA |1TRI-04 1TRI-02] % [1TRI-01 1TRI-02] % [1TRI-01 TRI-02] %
Residencial 3054 3036 (0.6 2278 2267 (04 5330 530,39 (0.5)
IComercial 38,00  32.71(13,9) 32,0 28,6{(10.8 mq 61.3(12,4)
industrial 8,2 7.3%(11.0 7, 6.6 (8,3} 15,4 139 (8.7)
Publica 11,7 11,2] {4.3) 8,1 a4 (1.7) 20,8, 19,5 (5,8)
TOTAL 3633 3548 (230 2759 2703 (2,0 §39,2] 6251 (2,2)
VOLUME FATURADO DE AGUA E ESGOTO NO VAREJO - milh8es de m?

, AGUA ESGOTO AGUA + ESGOTO
POR REGIAQ |1TRI-01 1TRI-02] % [1TRI-01 1TRI-02] % [1TRI-01 1TRI-02| %
Matropaolitana 2366 2300 (2.8 184, 178,3 (3.1 4208 4083 (2.9)
,hnten'or 80,5 79,8 (0.9) 68, 689 01 1493 1487 (0.4)
Litoral 46, 45,00 (2.8) 23,1 231 4 69,3 884 (1.7
TOTAL 3633 3548 (23 2759 2703 (20) 6382 6251 (2,2
VOLUME FATURADO DE AGUA + ESGOTO NO VAREJO - milhdes de m®
2 SEMESTRE '
2000 2001, DIFERENGA %
POR REGIAQ ) {2) B -2~ | @=@/1n
METROPOLITANA 810,6 7817 {28.8) (3.6
INTERIOR 290,8 281,0 (8.8) (3.4)
LITORAL 18.2 1155 2.7 2.3
TOTAL 12195 - 1,178.2 (41,4) 3.4

O volume {otal faturado{4gua+esgoto) no primeiro timestre de 2002 apresenta queda de 2,2% em
relagdo ac mesmo periodo do ano de 2001; Todavia podemos perceber que essa tendéncia vem

se revertendo, quando comparamos 0s volumes relativos ao segundo semestre de 2000 e -

2001{com racionamento de energia), onde a queda foi de 3,4%. iss0 vale dizer que com o fim do
racionamento de energia elétrica, & possivel o retomo dos habitos de consumo de nessos clientes,
principatmente residenciais.

3._CUSTOS, DESPESAS ADMINISTRATIVAS E COMERCIAIS

O grupo de Custos, Despesas Administrativas, fiscais e Comerclais elevou-se em R$ 49.886 mil ou
9,5%. Abaixc apresentamos as principais variagdes:
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wEm Milhdes de Reais

JAN- JAN- .
MAR/2001 MAR/2002 DIFERENGA VAR%
RECEITA OPERACIONAL LIQUIDA 867.4 896,9 295 34
SALARIOS E ENCARGOS (169.7) (188.4) (19,7} 116
MATERIAIS (15.1) (17,1 (1.4) 88
MATERIAIS DE TRATAMENTO (18,7) (24.4) (7.7) 46,1
SERVICOS ' (74.4) (76.8) (22) 3.0
FORGA E LUZ (46.9) (55.7) (8.8) 188
- DESPESAS GERAIS (15.4) (16.7) (13} 84
DEPRECIACAQ E AMORTIZAGAO (120,3) (121.8) (1.5) 13
BAIXA DE CREDITOS 62,7) (66.6) (3.9) 62
DESPESAS FISCAIS , (3,7) (7.1 (3.4) 91,9
CUSTOS, ADMINISTRATIVAS E COMERCIAIS (525,5) (575,4) (499) 9.5
RESULTADO ANTES DE FINANCEIRAS E
ATUALIZACOES MONETARIAS 3419 ans (20,4} (6.0)
FINANCEIRAS LIQUIDAS (137.7) (174.0) (36,3) 26,4
VARIAGOES MONETARIAS (ATIVAS E
PASSIVAS) (211,2) (1,4) 2098 (99,3)
RESULTADO OPERACIONAL (7.0) 1461 1531 -
RESULTADO NAO OPERACIONAL LIQUIDO (26,9) (7.9) 190 (70.,6)
RESULTADO ANTES DO IMPOSTO DE RENDA
E CONTRIBUIGAC SOCIAL (33.8) 138,2 1721 -
IMPOSTO DE RENDA E CONTRIBUICAO
SOCIAL 10,1 (18,4) (285) -
ITEM EXTRAORDINARIO - (8.5) (8.5)
RESULTADO LIQUIDO DO PERIODO (23,8) 1113 - 1351 -

3.1. SALARIOS E ENCARGOS

O grupo de Salarios e Encargos apresentou um acréscimo de R$ 19.628 mil ou 11,6%. Esse
acréscimo, alem do aumento salarial de 5,37% relativo so dissidio coletivo, estd relacionado
principalmente a: :

a) ProvisSo para Parlicipagao nos Resultados, no valor de R$ 6.157 mil no ano de 2002. No 1° -
timestre de 2001, nao fol efetuada esta provisao.
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b} Proviso de Beneficio de Apcsentados, no valor de R$ 4.014 mil, decomrente dos cusios
correntes relativos provisdo do passivo etuarial, @ partir de 2002, conforme deliberacio CVM
371/00, dos funcionérios que compdem o plano de beneficio definido da Sabesprev.

c) FGTS, no valor de R$ 1.425 mil, decorrente do aumento no indice de recothimento do fundo de
garantia {(de B8,0% para 8,5%) e o aumento da multa indenizatéria{de 40% para 50%), conforme lei
Complementar 410/01 de 29/06/2001(com vigéncia a parlir de outubro de 2001}, para compensar 3
diferenga de atualizago monetaria dos Plancs Verdo e Collor I,

3.2. MATERIAIS DE TRATAMENTO

O grupo de Materiais de Tratamento apresentou um acréscimo de R$ 7.719 mil ou 46,2%,
motivado pelo aumento de consumo dos materiais de tratamento devido a quelidade dos
mananciais, substituico de produtos e aumento de pre¢os dos materiais. Abaixo apresentamos os
itens que tiveram as principais variagdes:

Custo por material Em RS milhdes
JAN-MARD1T | JAN-MAR/OZ | DIF 0201 | %
ICARVAQ ATIVADO 1.8 4,2 24 133,3
CLORETO FERRICO 1,7 34 1.7 100,0
SULFATQ FERRICO 16 3 1,5 93,8
CAL VIRGEM 2.4 32 0,8 33,3
CLORO 3,3 41 0,8 24,2
ISULFATO DE ALUMINIO .
LIGUIDO 2,2 2,6 04 18,2
IOUTROS MATERIAIS DE
ITRATAMENTO 38 39 0,1 28
TOTAL 16,8 245 7.7 45,8
Preco por Kg : EmR$/Kg
JAN-MAR/G1 JAN-MARJOZ %
CARVAO ATIVADO 1,38 1,73 25,4
CLORETO FERRICO 0,24 0,26 16,7
SULFATO FERRICO 0,15 0,20 33,3
CAL VIRGEM 0,20 0,22 10,0
CLORO 064 - 0,78 21,9
SULFATO DE ALUMINIO
LiQuIDO 0,11 0,13 18,2

09/08/2002 16:13:40 Fag: 4




SERVICO PUBLICO FEDERAL

CVM - COMISSAO DE VALORES MOBILIARIOS

ITR - Informagdes Trimestrais Legislaglc Societdris
EMPRESA COMERCIAL, INDUSTRIAL E OUTRAS Data-Base - 31/03/2002
Reapresantacio Esponténea

01444-3 CIA SANEAMENTO BASICO ESTADO SAO PAULO 43.776.517/0001~-80

05.01 - COMENTARIO DO DESEMPENHO DA COMPANHIA NO TRIMESTRE
Consumg em toneladas

JAN-MAR/O? | JAN-MAR/02 | Variagio
CARVAQ ATIVADO 1.343 2.351 1.008
CLORETO FERRICO 1.978 4.714 2.736
ISULFATO FERRICO 3.566 8.857 5391
CAL VIRGEM 4,611 5.585 984
CLORO___ 1.457 1.631 174
SULFATO DE ALUMINIO

fauipo 7.864 7.851 (213)
3.3, SERVIGOS

O grupo de Servigos apresentou um acréscimo no valor de R$ 2.125 mil au 2,9%.
As principals variagdes identificadas neste grupo estio em:

a) ManutengBo de Ligagbes Domicillares, acréscime no valor de R§ 5.464 mil, principalmente
referente a prestagao de servigo de otimizagio da medigo do volume de dgua fomecida pela
Sabesp a grandes consumidores, na Vice-Presidéncia Metropolitano de Distribuicho, a partir de
abril/01, via contrato de risco.

Obs: Foram aplicados 19.401 hidrémetros no valor de R$ 6.483 mil da assinatura do contralo até
margo de 2002;

b) Controle de Perdas, acréscimo no vator de R$ 1.086 mil;

¢)Recuperagao de Crédito, acréscimo no valor de R$ 1.841 mil, decorrente ao maior volume de
servicos prestados por lerceiros, para recuperagao de crédilos vencidos:

d) Publicidade e Propaganda, decréscimo no valor de R$ 3.232 mil, principalmente pela campanha
-peorrida em 2001 “Sabesp Salde®, fato nBo ocorrido neste ano; '
e)Conservacio de Imdveis e Instalagdes, decréscimo no valor de R§ 1.016 mil,

3.4. FORGA E LUZ

O grupo de Forga e Luz apresentou um acréscime no valor de R$ 8.760 mil ou 18,7%, devido aos
reajustes autorizados pela ANEEL. .
Outro fato que contribuiu para o aumento deste grupo & o encarge criado pela Medida Proviséria h*
14 de 217122001, para recomposicio tarifiria extraordinéria de 7,9%, em vigor desde janeiro de
2002, com prazo médio de vigéncia de seis anos.

3.5. DESPESAS GERAIS

O grupo de Despesas Gerais apresentou um acréscimo no valor da R$ 1.328 mil ou 8,7%, tendo
como principalmente na contas abaixo :

s Recebimentos de Contas de Agua, no vator de R$ 701 mil pelo reajuste de contrato para
presiacio de servigos de arrecadagdo bancaria, elevando as tarifas a partir de janeiro,
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passando a vigorar da seguinte forma: Tanfa balcio de R$ 0,92 para R$ 1,04 e Débito
Automético de R$ 0,32 para R$ 0.35.
Provis3o para Contingéncias Ambientais, no valor de R$ 537 mil;
» Provisao para Contingéncias Trabalhistas, no valor de R$ 433 mit.

3.6. DESPESAS FISCAIS

O grupo de Despesas Fiscais apresentou um acréscimo no valor de R$ 3.417 mi ouv 93.2%,
decorrente dos seguintes ilens:

. CPMF, no valor de R$ 1.763 mil, decorrante ac aumento da aliquota ocorrida em 18/03/01
da 0,30% para 0,38%.
. IPVA, no valor de R$ 1.257 mil. decorrente & reclassificagdo para esta conta de

_Licenciamento de Velculos (em 2001, em despesas gerais).

4 DESPESAS FINANCEIRAS E VARIACOES MONETARIAS PASSIVAS

a) Despesas Financeiras
O grupo de despesas financelras apresentou um acréscimo de R$ 33.652 mil ou 22,00% devide

principalmente a:

» Juros de Financiamentos Intemas, no valor de RS 16.742 mil, decorrente ao acréscimo das
Debantures - 4* emissao em junho/01.

« Provisao para Conting&ncias Financeiras, no valor de R$ 15.190 mil, decorrente
principalmente da provisio de processos judiciais.

b) Variacdas Monetarias Passivas :

O grupo de Variagbes Monetrias Passivas apresentou um decréscimo de R$ 194.870 mil ou
90,33%, devido principalmente pala menor variagdo do Ddlar no 1° Trimestre/02 {0,14%) em
relagdo ao 1° Trimestre/01 (10,55%). )

Nas afualizagbes dos empréstimos intemos (Banco do Brasil e CEF), houve um acréscimo peta
maior variagio da TR no 1° Trimestre/02 (0,55 %) em relac#o ao 1° Trimestre/01% (0,35%).

RS mil
31/03/01 31112101 31/03/02 VAR, MAR 02/01

Variagao Cambial 204,458 387.009 4.661 (199.77T7)

Variag#o Monetania 11.262 68.192 16.169 4,907

Totat 215.720 215,720 20.850 ' (194.870)
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5, DESPESAS NAQ OPERACIONAIS

O grupo de despesas ndo operacionais apresentou um decréscimo no valor de R$ 19.760 mil ou
68,97%, davido aos seguintes fatores:

+ Baixa de Bens Patrimoniais, no valor de R$ 10.943 mil, decorrente ao maior volume de
baixas efeluadas nas Vice-Presidéncias do Interior e Litoral, no 1° Trimestre/01, em
comparagao ao 1° Trimestre/02;

s Estudos e Projetos n#io Aprovados, no valor de R$ 9.011 mil, decorrente a Balxa de
Estudos e Projetos nao utllizados da Vice-Presidéncia do Interior.

6. Indicadores Operacionais

A empresa continua ampliando os seus servigos, o que pode ser verificado no quadro abaixo
através da evolugdo do nimero de liga¢des de dgua e esgoto:

indicadores Operacionais 1°TRI 2001 1°TR) 2002

Ligagbes de Agua {1) 5.582 5,762
L igacdes de Esgoto (1) 4.012 4.167]
Populagao atendida em agua (2) 19,9 21.0
Populagio alendida em esgolo (2) 16,1 . 16,2
\Volume faturado de Agua no atacado (3) 81 83
\Volume faturado de dgua no varejo (3) 363 354
\Volume faturado de esgoto(3) 276 270
INumaro de empregados 18.0414 18.182
Produtividade operacional {4) 532 546

(1) Em 1000 unidades no final do pariodo

{2) Em milhdes de habitantes, final do periodo (n&o Inclui fomecimento no atacado)
{3) Em mithdes de m?

{4) N°de ligagbes de dgua e esgoto por empregado

7) Captacao de Recursos
7.1 - Politica

A politica de gestao do endividamento tem-se pautado a partir de janeiro/89 (cambio flutuante) em
trés pontos .
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1 - ampliar o perfil da divida: eliminaglo de caplagbes de curto prazo e fortalecer as de longo |
prazo;

2 - privilegiar as captagbes em moeda nacional, eliminande dividas em moeda eslrangeira;

3 - priorizar captagbes de menores custos.

Neste sentido, o Orgamento Plurianuat (2002-2006) prové:

1 - uma {nica captagao com debéntures {em 2002);

2 - somente duas operaghes com moeda externa, mas de longulssimo prazo(25 anos) e custos
baixos, com aval do tasouro naclonal e paulista: {(a) BID: US$ 200 milhSes, com juros de
6.8%a.a. (ja assinado em jutho de 2000); (b) JBIC: US$ 150 milhdes, com juros de 2% a.a. (a
assinar no segundo semestre de 2002);

3 - BNDES: R$ 400 mithdes, com juros da TJLP, mais 4% a.8., com prazo de 10 anos, com 3 de
caréncia ( a assinar no 2T+ /2002);

4 - CEF com recursos do FGTS: R$ 520 milhdes, com prazo de 18 ancs e juros da TR mais 3%
a.a.( a assinar entre 2002 e 2006).

7.2 Captagbes am 2002

A Companhia efetuou a sua 5° emissao de debé&ntures simplas em maio de 2002, no montante de
R$ 400 milhdes, representada por 40.000 debéntures com valor unitario de R$ 10 mil cada.

A emissdo foi realizada em 2 séries, sendo a primeira no volume de 31.372 debéntures
referenciada em CD| adicionada um spread de 1,85% . A segunda série no volume de 8.628
debéntures esth referenciada em IGP-M acrescida de jurcs de 13,25% ao anc. Os rendimentos da
primeira série serfio pagos trimestralmente & da segunda, anualmente, O prazo de vigéncia das
debéntures é de 59 messs com vencimento em margo de 2007,

8. Recuperagio dos Mananclais

O primeiro trimestre de 2002 confirmou a previsdo de institutos de meteorologia que apontavam
chuvas acima da média histérica. O gerenciamento cperacional da recuperagdo dos niveis de
armazenamento dos mananciais (primavera-verio) fol bem sucedida, tendo sido vencida a pior
saca bi-anual ga histdria do abastecimento. Os niveis alcangados peles manancials deixam a
Companhia em condigdes faveraveis para enfrentar o perfodo cutono-inverno quando os indices
pluviomatricos a0 mais baixos do que do periodo primavera-verao,

istema . Marco de 2001 [Marco de 2002 | Adicional %
Porcentagem (%) do volume méximo
antareira 39,5 60,0 - 519
uarapiranga 60,5 63,8 . 56
tto Tieté 52,8 56,8 786
io Grande 858 98,3 26
fo Claro 67,8 72,3 6.6
Ito Cotia 28.1 B7.5 3114
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Por sua vez, em conseqliéncia de fatores climaticos favoraveis, a Sabesp pbde também encerrar, .
desde o més de janeiro/02, o racionamenio de agua que atingiu 300 mil pessoas na Regido de
Cotia.
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¢1.01 - IDENTIFICAGRD

1 - CODIGD CVM P - DEMOWIAAGAD SOCTAL 3 - Cnpa .
01444-3 CIA SANEAMENTD BASICO ESTADO SKO PAULO 431.776.517/0001-80

10.03 - CARACTERISTICAS DA Ew188K0 PUBLICA CU PARTICULAR DR DEBENTURRS

1- ITIM o1

3 - N° ORDEM 3

3 - N* RESISTRO Rx OV

. CVM/SRE/DEB/1999-030

4 - DATA 0O REGIETRO CVM 18/03/1959
S - SERIE ENITIDA 1
6 - TIPO DE EWMISSAD SIMPLES
7 - RATUREZA DMISSAQ PUBLICA
§ - DATA DA EMIESAC 01/02/1999
9 - DATA DI VENCIMENTO 24/09/2004

10 - EaPECIE DA CERENTURE

SEM PREFERENCIA

1l + CONDICAD DE ROMPERACID VIGHSTE

DI + 1,5%AA
17 - PRENIO/DESAGIO NRO HA
13 - VALOR NOMINAL (Reais) 1.002,21
14 - MONTANTE EMITIDO (Resim Mill 115,254
15 - Q. TITULOS EMITIDATNIDADK} 21158.000
16 - TITULO CIRCVIACAD (UMIDADE) 103,014
17 - TITULO TESQURARLA (UNIRADE) 11.986
L0 - TITULO RESGATADO {UNIDADE) 0
19 - TITULO CONVERTIDO (UNIPADX) +]
20 - TITULO A COLOCAR (UNIDADE) ¢
11 - DATA DA OLTIMA REPACTUACAD 24/09/2001
32 - DATA DO PROXINO EVENTO 24/06/2002
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Data-Base - 31/03/2002 Legislagic Societdria

Reapresantaglo Espontines

01.01 - IDENTIFICAGKD

1 - 06160 CV 2 - DENOMINAGAD BOCTAL

D1444-3 CIA SANEAMENTO BASICO ESTADC SAO PAULO

) - O
43.776.517/0001-680

10,01 - CARACTERfSTICAS DA EMI38K0 PUBLICA OU PARTICULAR LE DEBENTURES

1- ITEM 02
2 - H* GROEM 3
3 - N* REGIBTRO NA CVH CVM/SRE/DEB/1999-031
4 - DATA DO RIOISTRD OVW 18/03/1998
S - SERIZ EXITICA 2
& - TIPO DX EMIRSAD SIMPLES
T - BATUNEZM EMIESAG PUBLICA
& - DATA DA pazselo 01L/02/1999
4 - OATA OF VENCINKENTOD 24/08/2004

10 - ESPECIE Da DIafwTuRE

SEM PREFERENCIA

11 - CONGICAC DI REMUWERACAC VIGRNTE

DI + 1,5%AA
17 - FRDNI0/DESAGIO NAO HA
13 - VALOR NOWIRAL Reais} 1.002,21
T FORTRTIE TWITI00 (Resis RIL) 115.254
13 - Q. TITULOS EAITIDUSWIDADE] 115.000
16 + TITULO CIRCULACAD (UNIDADE) . 103.198
17 - TITULO TESGURARIA (UNIDADE) 11.802
1% - TITULD RESBCATADC (UNIDADE} 0
19 - TITULO CONVERTIDO (UNIDADE! o
20 - TITULG A COLOCAR (UMIDADE} 0
21 - DATA DA OLTIMA REPACTUACAQ 24/0%9/2001
37 - DATA 0O FAOXING IVINTO 24/06/2002

05/08/2002 16114:04

phg:

1 c




SERVIGO PUBLICO FEDERAL
CVN - COMISSXO DX VALORES MOBILIARICS

ITR - INFORKAGUES TRIMESTRAIS Data-Base - 31/03/2002

BMPREJA COMERCIAL, INDUSTRIAL ¥ OUTRAS
Reaprosentaghc Espontines

£1.01 - IDENTIYICAGKC

{USO EXPRESA P/ SIMPLES CONFTERENCIA)

LeginlagBc Societéiria

1 - CUDICO CVM b - DENOWINAGAD GOCIAL
01444-2 CIA SANEAMENTO BASICO ESTADO SAQ PAULO

) - o2

10.01 - CARACTERISTICAS DA ENISSKO FOBDLICA OU PARTICULAR DR DEBRNWTURES

1= 1TEm

03

2 - N* ORDEM

3

1 - BT REGISTRO ®A VM

CVM/SRE/DEB/1999-032

& - DATA DO REGISTAD CVW 18/03/1999
s - shuie pMITIDN 3
§ - TIPO DE EMISRkOD SIMPLES
7 - WATURILA EMISSAO POBLICA
» - GATA DA EMISSAO 01/02/1988
% - DATh D5 VENCIMENTG 24/09/2004

10 - ESPECIE DA DERENTURE

SEM PREFERENCIA

11 - CONDICAD DE REMUNERACAD VIOENTE

DI + 1,5%AA
12 - PREMIO/DESAGIO NEO HA
13 - VALOR NOWIRAL {Reain] 1.002,21
14 ~ MONTANTE EMITIDQ {Aeais mil) 115.254
15 - Q. TITULSS EMITIDAENICADE) 115.000
16 - TITULD GIACULAGAC (ONIGADE) 102.158
17 - TITULO TESOURARIA (UBICADE] 12.841
18 - TITULO RESGATADO (UNIDADE} 0
19 - TITULO CONVERTIDO {UNIDADE} 0
70 - TITULO A COLOGAR (UWICADT) 0
21 - DATA CA GLTINA REPACTUACKD 24/09/2001
22 . DATA DO PROXIMO EVENTQ 24/06/2002

09/08/2002 16114:04
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SERVICO PUALICO FEDERAL {USO DMPRESA P/ SIMPLES CONPERENCIA)
CVM - COMISSA0 DE VALORES MOBILIARIOS

ITR - INPORMACORS TRIMESTRAIS Data~-Base - 31/03/2002 Legislagho Sociatéria
EMPRESA COMERCIAL, INDUSTRIAL X OUTRAS .

Reapressntaglo Eaponthnea

01.01 - IDENTIFICAGKOD

1 - CODISO Ve P - DEROMINASAD SOCIAL Y - NP
01444-) CIA SANEAMENTO BASICO ESTADO SAO PAULO 43.776.517/0001-8¢

10,01 - CARACTERISETICAS DA ENIZ3X0 PUBLICA OU PARTICULAR DE DEBENTURES

1- ITEM [«
7 - K* ORDEM k]
3+ N* REGTSTAO HA CVM CVM/SRE/DEB/1998-033
4 - DATA DO ARSISTRO OV 18/03/1999
5 - SERIC EMITIDA 4
4 - TipO Dt eiagho SIMPLES '
T WATEDs Ditsako PUBLICA
4 - DATA DA EMIBSAC . 01/02/1999
¥ - DATA DE VINCIMENTO 24/09/2004
10 - CSPECIE DA DEREWTURE SEM PREFERENCIA
11« CONDICKO DE REMUNERACAD VIGENTT DI +« 1,5YAA
17 - FXEMIO/DESACID HAC HA
‘|23 - VALOXK KOMINAL (Resin) 1.002.21
14 - MONTANTE EMITIDC (Meais Mil} £1.780
15 - Q. TITULDS EMITIDQCHIDADE) i $1.666
16 + TITULD CIRCULAGAO (URIDADE) 41,008
17 - TITULO TESQURARLA {UNIDADE) 10.661
18 - TITULO RESGATADD (UNIDADE) o]
1% - TITULO OONVERTIOO {UNIOADT} [}
30 - TITULO b COLOCAR [UNIDADE) 0
11 - DATA DA OLTIMA REPACTUACAO 24/08/2001
21 - r:\atn DC FROXIMOG EVENTO 24/06/2002
09/08/2002 16:14104 4 . Phg: 4

170




SERVICO PUBLICO FEDERAL

CVM - COMIESKO DX VALORES MOPILIARIOS
ITR - INTORMACOES TRIMESTRAIS
EMPRESA COMERCIAL., INDUSTRIAL B QUTRAS

Reapresontagio Espontinea

01.01 - IDENTIFICAGRO

Data-Base - 31/03/2002

{USO EMPRESA P/ SIMPLES CONFERENCIA)

Legislaglc Socletdria

1 - ofDIGo CVM P - DDIOMINAGAD SOCIAL
01444-3 CIA SANEAMENTO BASICO ESTADD SAO PAULO

3 - O

43.776.517/0001-80

10.01 - CARACTERISTICAS DA EWISSXO PUBLICA OV PARTICULAR DX DXBiNTTURES

1- ITEM

0%
@ - H' ORDEM 3
J - N° REQISTRO HA CVM CVM/SRE/DEB/1999- 034
4 - DATA DO RZGISTRO OWM 16/03/1999
S - SLRIE EMITIDA 5
& - TIPG DE EMISBAD SIMPLES
T - WATURZZA EMISSAD POBLICA
1 - CATA BA DMISSiO 01/02/1999
3 - CATA DS VENCINDNO 24/09/2004

10 - ESPECIE DA CERENTIME

SEM PREFERENCIA

11 - coaniCho DX aEMUNIRACAD VIGENTE DI + 1,5%AA
12 - PREN1G/DISAID NAO HA
13 + VALOR ROMINAL (Reaia) 1.002,21
1% - WONTANTI ENITIDO [Rwais MiL} 16.464
1% - Q. TITUL0S DAITIOAOWIDADE) 16.428
1% - TITULD CIRCULAGAD LUNIDADE) 16.428
17 - TITULO TESCURARIA (UNIDADE) 0
18 - TITULO RESGATADO (UNIDADE} ]
18 - TITULO COMVERTIDO (DNIDADE) 0
20 - TITULO A COLOCAX (UNIDACK} a
21 - DATA DA CLTIMA REPACTUAGAD 24/08/2001
22 - DATA DO PROXTMO EVEWTO 24/06/2002
09/08/2002 16:14:04 pég: 5
170




SERVIGO PUBLICO PEDERAL

CVM - COMISSRO DX VALORES XOBILIARICS
ITR - INPORMAGORS TRIMBSTRAIS

EMFRESA CONBRCIAL, INDUSTRIAL E OUTRAS
Regpressntacic Esponténes

01.01 - IDERNTIFICACKD

Cats-Base - 31/03/3002

{USC EMPRESA P/ SINPLES CONPERENCIA)

Legialaglo Socletéria

1 - CODIGO OV P - Dhuomtmacho s0CIAL

01444-3 CIA SANEAMENTO BASICQ ESTADO SKO PAULO

3O

43.776.517/0001-80

10,01 - CARACTERIATICAS DA EMISSKO PUBLICA OU PARTICULAR DR DEBENTURES

1- 1T

a6
I - N* DRDEM 4
3 - H* REGCISTRO NA CVM CVM\SRE\DEB\2€01-022
4 - DATA DO REGISTRD CVM A4/06/2001
$ - FERIE EMITIDA UN
6 - TIPO DE EMISEAD SIMPLES
7 - NATURLZA EMZSRAO POBLICA
a - .GATA DA EMIgERO ¢1/04/2001
% - CATA DE VINCIMINTO 15/12/2006

1t - ESPRCIN G DESEWTURE

SEM PREFERENCIA

11 - CONDIGAD DX REMUNTRAGAD VIGENWTE

DI « 1,2VAA
12 - PREMIO/DESAGIO NRO HA
13 - VALOR HONIMAL theaia) 10.072,73
14 - WONTARTE DMITIO0 (Reain Wil} 302.181
15 - Q. TITULOS EMITIOADHIDADE) 30.000~
14 + TITULO CINCULAGCAS (\9ICADd) 30.000
17"+ TITULD TESOURARIA (UNICADE) [
13 - TITULO REGGATADO (UNIDADE} 0
19 - TITULO CONVERTIDO (UWIDADE} )
20 - TITULO A COLOCAR (LWIDADE} [
21 - DATA DA ULTIMA REPACTIACIO
27 - DATA DO PROZING EVENTO 15/06/2002

09/08/2002 16:14:04

rhg: &




SERVIGO PUBLICO FEDERAL

CVM - COMISSAD DE VALORES MOBILIARIOS

ITR - Informacdes Trimestrais Lagislaglio Societéria
EMPRESA COMERCIAL, INDUSTRIAL E OUTRAS Data-Base - 31/03/2002
Raaprasentagido Esponténea

01444-3 CIA SANEAMENTO BASICO ESTADO SAO PAULO  43.776.517/0001-80

16.01 - OUTRAS INFORMACOES QUE A COMPANHIA ENTENDA RELEVANTES

NOVO MERCADO

Em 18 de abril de 2002, nossos acionistas aprovaram alteragbes ao nosso Estatuto Social com o
objetivo de toméa-lo compativel com as exigéncias do Regulamento de Listagem do Novo Mercado.
Em 24 de abril de 2002 tivemos nossas agdes ordindrias admitidas 8 negociagie no Nove Mercado

Introdugho

As companhias que ingressam no Novo Mercado submetem-se, voluntariamente, a determinadas
regras mais rigidas, obrigando-se, por exemplo, (i} emitir apenas agdes ordindrias, (i) manter, no
minimo, 25% de agdes em circulagao do capital da Companhia, (iii) detathar e Incluir informacgdes
adiclonais nas informagSes trimestrais e (iv) disponibilizar 83 demonstragdes financeiras anuais no
idioma inglés e com base em principios de contabilidade Intemacionalmente aceitos. A adesao ac
Novo Mercado se da por meio da assinatura de contratos entre a companhia, seus administradores
e acionistas controladores e @ BOVESPA, além da adaptagho do estatuto social da companhia
para as novas regras contidas no Regulamento de Listagam do Novo Mercado.

Ao assinar os contratos, as companhias devem adetar as nommas e praticas do Novo Mercado. As
regras impostas pelo Novo Mercado visam conceder transpardncia com relagdo s atividades e
situacdo econdmica das companhias ac mercado, bem como maiores pederes para os acionistas
minoritanos de participaclio na administrago das companhlas, entre ouires direitos. As prinCipais
regras relativas ao Novo Mercado sdo sucintamente descritas a seguir, 3s guais a Companhia
também esta sujeita.

Em decorréncia da ediglo da Resoluglo do Consatho Monetério Nacionat 2829, de 30 de margo
de 2001, e posteriores alleragdes, que estabeleceram novas regras de aplicagio dos recursos das
entidades fechadas de pravidéncia privada, a¢gdes de emissdo de companhias que adotam praticas
diferenciadas de governanga corporativa, tals como aquelas cujos valores mobiliarios s8o
admitidos a negociagdo no segmento especial Novo Mercado ou cuja classificacdo de listagem
seja de Nive! 1 ou Nivel 2 de acordo com a regulamentagdo emitida pela BOVESPA podem ter
maior participaglc na carteira de investimento de tais fundos de pensdo. Assim, as agdes de
companhias que adotam pratica de govemnanga corporativa, passaram a ser, desde 8 edigBo da
ResolugSo 2829/01 e posteriores alteragBes, um investimento importanie e atraente para as
entidades fechadas de pravidéncia privada que s8o grandes investidores do mercado de capitais
brasileiro. Este fato poderd impulsionar o desenvolvimento do Novo Mercado, beneficiando as
companhias cujos valores mobiliarios sao ali negociados, inclusive a Sabesp.

Autorizagdo para Negociagic no Novo Mercado

Primeiramente, a companhia que tenha intenclo de listar seus valores mobiliarios no Novo
Mercado deve manler seu registro de companhia aberta junto 8 CVM. Além disso, a companhia
deve firmar contrato de participac3o no Novo Mercado e adaptar seu estaluto social s clausulas
minimas exigidas pela BOVESPA. Com relagio & estrutura do capital social, deve ser dividido
exclusivamente em agdes ordinarias e uma parcela minima de agdes, representando 25% do
capital social, deve ser mantida em circulagdo pela companhia, Existe, ainda, uma vedagio a
emissio de partes beneficidrias (ou manutengho em circulagao) pelas companhias flistadas no
Novo Mercado.

09/08/2002 16:14:43 Pag: |
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SERVICO PUBLICO FEDERAL

CVX - CONMISSAO DE VALORES MOBILIARIOS

ITR - Informagdaes Trimestrais Legislacéo Societéiria
EMPRESA COMERCIAL, INDUSTRIAL E OUTRAS : Data-Base - 31/03/2002
Reapressntacic Espontines

01444-3 CIA SANEAMENTO BASICO ESTADO SAD PAULO 43.776.517/0001-80

16.01 - OUTRAS INFORMACOES QUE A COMPANHIA ENTENDA RELEVANTES
Conselho de Administraglio

O conselho de administragao de companhias autorizadas a terem suas agdes negociadas no Novo
Mercado deve ser composto por no minimo 5 {cinco) membros, eleitos pela assembléia geral, com
mandato unificade de 1 (um) ano, sendo permitida a reeleigdo. Todos os membros do consetho de
administragio e da diretoria devem subscrever um Termo de Anuéncia dos Administradores,
condicionando a posse Nos respectivos cargos @ assinatura desse documento. Por meio do Termo
de Anuéncia os novos administradores da companhia responsabilizam-se pessoalmente a agir am
conformidade com o Contrato de Participa¢do no Novo Mercado, com ¢ Regulamento de
Arbitragem & com o Regulamento de Listagem do Novoe Mercado.

Distribulgdes Pablicas

- Em toda e qualquer distribuigiio piblica de agdes, a companhia listada no Novo Mercado deve
envidar seus melhores esforgos para alcangar dispersdo acionaria, com adogdo de procedimentos
especiais para garantir o acesso a todos os investidores interessados, ou a distribuigdo a pesscas
fisicas ou investidoras ndo institucionais de, no minimo, 10% do total a ser distribuido.

Os prospectos refativos as distribuigbes piblicas de agbes de companhias que aderem ao Novo

Mercado devem conter alguns requisitos minimos, além das demais exigéncias previstas na

legislagdo e regulamentaglo vigente e dos regulamentos editados por entidades de auto-

regulagfio, como, por exemplo, descrigho mals ampta dos fatores de risco associados as atividades
. . da companhia, das atividades da companhila, da analise e discussdo da administragdo a respeito

das demonstragdes financeiras @ de seus valores mobilidrics emitidos e informag8o da posicio

aciondria de todo aquele que detiver mals de 5% do capilal soclal da companhia, direta ou
| indiretamente, até o nivel das pessoas fisicas.

Na ocorréncia de um aumento de capital que ndo tenha sido integralmente subscrito, 0s acionistas
controladores s8o obrigados a tomar as medidas necessarias para recompor o percentual minimo
de 25% das agBes da companhia em circutagao nos 8 (seis) meses subseqiientas & homologagao
da respectiva subscrigho. .

' . Allenagio do Controle

A alienagio do controle da companhia que aderir ac Novo Mercado, seja por meio (i) de uma (Gnica
operagao, (i) de operagdes sucessivas ou (i} por aquele que ja detiver agbes da companhia e que
venha adquirir o controle desta em razio de contralo particutar de compra de agdes celebrado com
os acionistas controladores, devers ser contratada sob a condiglo, suspensiva ou resolutiva, de
que o adquirente se obrigue a concrelizar, no prazo maximo de 90 (noventa) dias, oferta poblicade .
agquisicho das demals agbes dos outros acionistas da companhia, de forma a lhes assegurar
tratamento igualitario Aquele dado ao acionista controlador alienante. Aiém disso, no caso do item
{iii) acima, o adquirente devera ressarcir os acionistas de quem tenha comprado agfes em bolsa
ros © (seis) meses anteriores 4 data da allenagfo do controle, pagando a diferenca entre o prego
pago pelo acionista controlador alienante e o valer pago em belsa, devidamente atuallzado.

O aclonista controtador alienante nao pode transferir 2 propriedade de suas agdes enquante o
comprador n3o subscrever o Termo de Anuéncia dos Controtadores.

Negociagho de Titulos e Vaslores Mobilidrios pelos Acionistas Controladores,
. Adminlstradores e Membros do Consetho Flscal

09/08/2002 16:14:43 Pag: 2
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SERVIGO PUBLICO FEDERAL

CVM - COMISSAD DE VALORES MOBILIARIOS

ITR - Informagdes Trimestrais Legislaclo Societiéria
EMPRESA COMERCIAL, INDDSTRIAL E OUTRAS Data-Base - 31/03/2002
Reapresentagio Espontinea

01444-3 CIA SANEAMENTO BASICO ESTADO SRO PAULO  43.776.517/0001-80

16.01 - OUTRAS INFORMACOES QUE A COMPANHIA ENTENDA RELEVANTES

Os acionistas controladores, administradores e 08 membros do conselho fiscal da companhia que '

aderirem ap Novo Mercado devemn comunicar & BOVESPA a quantidade e caracteristicas dos
valores mobilidrios de emissao da companhia de que sejam titulares direta ou indiretamente. Além
disso, a companhia deve adotar procedimentos de politica interna que compreendam restighes
temporarias 3 negociagdo de seus titulos e valores mobilidrios de titularidade de seus acionistas
controladores, administradores & membros do conselho fiscal em determinadas hipbteses, tals
como, por exemplo, deliberagdes de aumento de capital social e distribui¢do de dividendos, até a
publicag3o dos respectivos editais ou anincios e no perlcdo compreendido entre um més
antecedgnle ap fim do exercicio social e a data de divuigagdo das demonstragdes financeiras da
companhia.

Informagdes Periddicas

Além das Infbnnagbes usuals requeridas pela legislago e regulamentaco em vigor, 8 companhia
listada no Novo Mercado deve prastar as seguintes informagdes periodicas 4 BOVESPA!

demonstragdes financeiras trimestrais e as demonstragbes financeiras padronizadas - DFP
(tanto da companhia como as consolidadas), incluindo demenstracao de fluxo de caixa;

ap6s o encerramento de cada exercicio social, adicionalmente ao praviste na legislagao
vigents, em até no maximo 30 (trinta} dias apds o prazo estabelecido para divuigacdo das
demonstragbes financeiras previsio na legislaglo, (i) demonstragbes financeiras e consolidadas
elaboradas de acordo com os padrdes intemacionais US GAAP ou IASC GAAP, em reais ou
ddlares norte-americancs, acompanhadas do relatorio da administragho e de notas explicativas,
divulgadas no idioma inglds; ou (i) a Integra das demonstracbes financeiras, relatéric de
administracdc e notas explicativas elaboradas de acordo com & legislagao societaria brasileira,
também no Idioma inglds, acampanhadas de nota explicativa adicional que demonstre a
conciliaghio do resultado do exercicio e do patrimdnio liguido apurados segundo oS critérios
contdbels brasileiros @ segundo os padries intemacionais US GAAP ou IASC GAAP, conforme o
case, evidenciando as principais diferangas entre os critérios contabeis aplicados;

informagdes trimestrais - [TR, traduzidas para o idioma inglés ou elaboradas de acordo
com os padries intemacionais US GAAP ou IASC GAAP, em até no maximo 15 (quinze) dias apos
o prazo estabelecido pela legislagio para sua divulgacao;

informagdes adicionais, além das informagbes obrigatérias previstas na lagislagao,
apresentadas junto com as Informagles Trimestrals - ITR;

informagBes adicionals, além das informagdes obrigatérias previstas na legistagao,
apresentadas junto com as Informagbes Anuais - 1AN;

realizaglio, pelo menos uma vez por ano, de uma reunido piblica com analistas e
gualsquer oulros interessados, para divulgar informagdes quanto. a sua respectiva situagao
econdmico-financeira, projetos e perspectivas; )

calendario anual, divulﬁado até o finat de janeire de cada ano, infomando sobre eventos
corporativos programados;
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SERVICO PUBLICO FEDERAL

CVM - COMISSAD DE VALORES MOBILIARIOS

ITR - Informagben Trimastrais Legislaglo Sccietdria
EMPRESA COMERCIAL, INDUSTRIAL E OUTRAS Data-Base - 31/03/2002
Reapresentagic Espontdnea

01444-3 CIA SANEAMENTO BASICO ESTADO SAO PAULO  43.776.517/0001-80

16.01 - OUTRAS INFORMACOES QUE A COMPANHIA ENTENDA RELEVANTES

informagBes sobre todo e qualquer contrato celebrado (i) entre a companhia e suas .
controladas e coligadas, edministradores e aclonistas controladores; {ii) entre & companhia e as
sociedades controladas e coligadas de seus administradores e de Seus acionistas controladores;
ou (iii} entre @ companhia e outras sociedades que com qualguer dessas pessoas integre um
mesmo grupo de fato ou de direito, sempre que for atingide, em um Unico contrato oy em contratos
sucessivos, com ou sem o mesmo fim, em qualquer periodo de um ano, valor igual ou superior a
R$50.000,00 (cinqlienta mil reais);

cépia de todos os acordos de acionisias, que se encontrem arquivados, em sua sede e dar
noticia das averbagfes existentes em seus livros, enviadas juntamente com o pedido de
autorizagao para negociagdo no Novo Mercado; e

copia de todos os programas de opgdes de aquisiclo de agbes ou de 6utros titulos e
valores mobilidfos de emiss3o da companhia, destinados aos seus funciondrios ou
administradores.

Cancelamento de Registro de Companhla Aberta e Saida do Novo Mercado

A companhia pods, a qualguer tempo, sair do Novo Mercado, desde que sua saida seja (i)
aprovada previamente em assembléia geral por acionistas representando no minimo mais da
metade do capital social da companhia e (i) comunicada a8 BOVESPA por escrite com
antecedéncia prévia de 30 {Irinta) dias. A salda do Novo Mercado néo tmplica para & companhia a
perda da condigho de companhia registrada ne BOVESPA. A deliperagio da assembléia geral
favordve! A saida do Novo Mercado deve especificar se a salda serd ocasionada por motivo de
cancelamento do registro de companhia aberta da companhiz junto 8 CVM ou porque os valores
mobllidrios por ela emitidos passar8o a ter registro para negociagéo fora do Novo Mercado.

Se a salda do Novo Mercado se der por motivo de cancelamento do registro de companhia aberta
junto & CVM, sera necessario a elaboragio de um laudo de avaliaglo de suas agdes pelo
Trespectivo valor econdmico, elaborado por empresa especializada, além da salisfagdo dos
requisitos previstos na legisiagio vigente. Além disso, o acicnista controlador da Companhia deve -
realizar oferta publica de aguisicho das agdes em circulagdo no mercado, sendo que O prego
minimo das agdes a ser ofertado deve corresponder ao valor econdmico apurado no laudo de
avaliago acima referido.

Quando a salda da Companhia do Novo Mercado ocormrer para que os valores mobiliarios por ela
emitidos passem a ter registro para negociagdo fora do Novo Mercado, © acionista controlador
devera reailzar oferta pblica de aquisigho das agbes pertencentes aos demais acionistas da
companhia, no prazo de 80 (noventa) dlas, pelo valor econdmico apurado em laudo de avaliagio
preparado de acordo com o pardgrafo acima.

Caso a salda da companhia do Novo Mercado se der em virtude de operagdo de reorganizagio
societaria, na gual a companhia resultante dessa reorganizagao nao seja admitida para negociaglo
no Novo Mercado, o acionista controlador dave, no prazo de 120 (cento e vinte) dias contado da
dala em que tiver sido roalizada a assembléia geral da companhia que houver aprovado a referida
recrganizacio, realizar oferta publica de aquisico das agbes em circulagfio, pelo seu valor
acondmico, apurado de acordo com Isudo de avallagéo elaborado nos lermos descritos acima.

Caso 0 controle da companhia seja allenado nos 12 (doze) meses subseqUentes & sua salida do
Novo Mercado, o acionista controlador allenante e o comprador estdo obrigados a oferecer 80s
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SERVICO PUBLICO FEDERAL

CVM - COMISSAC DEZ VALORES MOBILIARIO

ITR - Informagdes Trimastrais ‘ Lagislagldo Societéria
DMFRESA COMERCIAL, INDUSTRIAL E OUTRAS Data-Basa - 31/03/2002
Rasapresentacdo Eapontidnea

01444-3 CIA SANEAMENTO BASICO ESTADO SAO PAULO  43.776.517/0001-B80

16.01 - OUTRAS INFORMACOES QUE A COMPANHIA ENTENDA RELEVANTES

demais acionistas a aguisicdo de suas ag¢bes pelo pre¢o e nas condigbes obtidas pelo acionista .
controlador alienante na alienaglo de suas proprias a¢bes, observando-se as regras aplicaveis
alienagao de controle acima descritas. . ) '

Apés a salda do Novo Mercado, os valores mobilidrios da companhia nSo podem voltar a ser
negociados no Novo Mercado por um periodo minimo de 2 (dois) anos, confados da data em que
tiver sido formalizado o desligamento, salvo se a companhia tiver 6 seu controle acionario alienado
apds a formalzagao de sua salda do Novo Mercado. '

Sangdes

As companhias que descumprirem total ou parclaimenle quaisquer das obrigagBes do
Regulamento do Novo Mercado serfio notificadas pela BOVESPA, que determinard o prazo para
gque o descumprimento seja sanado. Caso a companhia nf¢ cumpra com © determinado na
notificacao, a BOVESPA podera aplicar sangbes pecunidrias, como muitas, ou n8o pecuniarias,
como divulgagio da colagho de seus valores mobilidrios em separado ou suspensdo da
negociaglo dos mesmos no Novo Mercado, podendo até cancelar a autorizagio da companhia
para negociar no Novo Mercado,

Camara de Arbitragem

As companhias listadas no Nove Mercado, seus acionistas controladores, administradores e
membros do Conselho Fiscal compromsiem-se a resolver jodos os confliios que surgirem
relacionados ao Novo Mercado perante 8 Cimara Arbitral do Novo Mercado, especialmente criada
pela BOVESPA para aste fim. As normas que regulam a Camara de Arbitragem estfio previstas em
regulamento préprio, c gual poda ser ancontrado na BOVESPA,

Distribulgho piblica secundéria de AgSes Ordinarias

Em 10/05/2002 foi feita a distribuicio publica secunddria de 4.615.260.000 (quatro bilhdes,
seiscentos e quinze milhGes e duzentas e sessenta mil) Agdes Ordindrias, nominativas, escriturais,
sem valor nominal, de emissdo da SABESP, de litvlaridade do Estado de S&c Paulo, com a
colotacho dessas A¢des no mercado brasileiro @ no mercado internacional, representadas por
American Depositary Sheres ("ADSs"), podendo esta quantidade de ser acrescida de ate
692.289.000 (seiscentos e noventa e dois milhdes e duzentas g oitenta e nove mil) Agdes, todas ao
preco de R$ 110,00 {cento e dez reais) por lote de mil, no caso da Oferta Institucional, e R$ 104,50
{cento e quatro reals e cinglente centavos) por lote de mil, no caso da Cferta de Varejo e uss$
11,22 (onze dblares e vinte e dols centavos) por ADS, representando 250 Agdes, no caso da
Oferia Intemacional, perfazendo ¢ montante de aproximadamente R$ 507 .milhdes. A distribuigio
piblica secundaria foi realizada pelo Estado de S30 Paulo, acionista controlador da SABESP,
conforme autorizado pela Lei Estadual n® 8,523, de 29 de dezembro de 1993, observada a
obrigagao do Estado em manter, direla ou indiretaments, a propriedade de pelo menos 2/3 (dois
tercos) das agbes ordindrias da SABESP. As deliberagdes por parte da SABESP com relagdo a
presents oferta publica foram realizadas em Reunido do Conselho de Administragao da SABESP,
datadas de 0B de novembro de 2001 e de 18 de abril de 2002.

As Agdes foram distribuidas simultaneamente no mercado brasileiro, por meio de distribuicio
publica secundaria em mercado de balcdo n3o organizado, sob regime de garantia firme, em
conformidade com o disposto na instrugdo CVM n® 88, de 3 de novembro de 1988, e no mercado
intemaciona!.
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SERVIGO PUBLICO FEDERAL

CVM - COMISSAO DE VALORES MOBILIARIOS

ITR - Informagdes Trimestrais Legislacdo Societdria
EMPRESA COMERCIAL, INDUSTRIAL E OUTRAS Data-Baae - 31/03/2002
Reapresentagido Espontines

01444-3 CIA SANEAMENTC BASICO ESTADC SAQ PAULO  43.776.517/0001-80

16,01 - QUTRAS INFORMACOES QUE A COMPANHIA ENTENDA RELEVANTES

Do total das Agdes objeto da Oferta Global, inicialmente 3.363.636.250 (trds bithdes, trezentos e .
sessenta e Irés mithdes, seiscentos e lrinta e seis mil @ duzentas e cinglenta} Agdes foram
distribuidas no mercado brasilelro ("Oferta Brasileira®), por meio do Banco UBS Warburg S.A. e do
Banco Santander Brasil S.A. ("Coordenadores da Oferta Brasileira™) efou da instituig3o financeira
subconiratada autorizada a operar no mercado de capitais brasileiro. As 1.257.623.750 (um bithéo,
duzantos e cinqlenta e um milhoss, seiscentos @ vinte e trés mil e setacentas e cinquenta) Agdes
reslantes foram distribuidas no mercado intemacional,

Apbs essa venda, e 0 acréscimo para atendimento ao excesso de demanda a posiglo aciondria se
encontra conforme descrito abaixo:

POSICAO ACIONARIA

CIA. DE SANEAMENTO BASICO DO ESTADO DE SAQ PAULO - SABESP
EM 13/08/2002

Acioriista - . Agbes Ordinarias %
CONTROLADOR 20.376.674.058 71,55

ADMINISTRADORES

Consetho de Administragaio 15

Diretona 1 100%
Conselho Fiscal 0

ACOES EM TESOURARIA 0

OUTROS ACIONISTAS 8.102.803.753 . 28,45
TOTAL 28.479.577.827 100,00
AGOES EM CIRCULAGAQ NO MERCADO : 8.102.903.753 28,45
09/08/2002 16:14:43 vag: 6
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SERVIGO PUBLICO FEDERAL

CVM - COMISSAO DE VALORES MOBILIARIOS

ITR - Informagdas Trimastrais Lagislagdc Societéria
EMPRESA COMERCIAL, INDUSTRIAL B OUTRAS Data-Base - 31/03/2002
Reapresenta¢ic Espontinea

01444-3 CIA SANEAMENTO BASICO ESTADO SAO PAULC  43,776.517/0001-80

17.01 - RELATORIO DA REVISAO ESPECIAL - SEM RESSALVA
Relatbrio dos auditores independentes
sobre a reviso limitada

16 de maio de 2002, exceto quanto & Nota 20, cuja data & 09 de agosto de 2002.

Aos Administradores e Acionistas
Companhia do Saneamento Bésico do
Estado de Sac Paulo — SABESP

1. Efetuamos revisbes limitadas das informagdes contabels contidas nas informagfies Trimestrais -
ITR da Companhia de Saneamento Bésico do Estado de S8o Paulo — SABESP, referentes aos
rimestres findos em 31 de margo de 2002 e de 2001, elaboradas sob a respensabilidade da
administragao da companhia.

2. Nossas revisdes foram efetuadas de acordo com as normas especificas estabelacidas pelo
IBRACON - Instituto dos Auditores Independentes do Brasil, em conjunto com o Conselho Federal
de Contabilidade, e consistiram, principalmente, em: (a) indagagéo e discussao com 08
administradores responsaveis pelas 4reas contabll, financeira & operacional da companhia, quanto
80s principals critérios adotados na elaboragdo das informagdes trimestrais e (b) reviséo das
informagtes relevantes e dos eventos subsequentes que tenham, ou possam vir a ter, efeitos
relevantes sobre a posi¢ao financeira e as operagdes da companhia.

3. Baseados em nossas revisdes limitadas, nao temos conhecimento de qualquer modificagdo
relevante que deva ser feita nas informagdes trimestrais acima referidas, para que as mesmas
estejam de acordo com os principios contdbeis previstos na legislagBo societaria brasileira
aplicaveis 4 preparagao das informagdes trimestrais, de forma condizente com as normas
expedidas pela Comisso de Valores Mobiliarios.

4, As InformagBes Trimestrais - [TR's contdm, também, informagBes contabais relativas ao
trimestre findo em 31 de dezembro de 2001. Examinamos essas informagdes por ocasido de sua
prepeara¢8o, em conex80 com o exame das demonstragbes financairas nessa data, sobre as
quais emitimos, em 28 de fevereiro de 2002, nosso comespondente parecer, sem ressalvas.

PricewatarhouseCoopers
Auditores independentes
CRC 25P000160/0-5

Julio César dos Santos
Socio
Contador CRC 1SP137878/0-6
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FLDERAL PUBLIC SERVICE
CVM - BRAZILIAN SECURITIES AND EXCHANGE COMMISSION
ITR ~ Quartarly Information

Commercial Companies, Industrial Companies, and others

Corporata Lagislation
Baae Data - 03/31/2002

The Registration with the CVM does not imply any evaluation whatsoever of the Company, whose
officers are responsible for the accuracy of the information provided.

01.01 — IDENTIFICATION

1-CvM CODE 2~ COMPANY'S NAME 3 -CHPJ

01444-3 , CIA SAN NTO BASICO ESTADQ SAQ PA 43.776.517/0001-80

4 = NIRE N

35300016831

01.02 — HEAD-OFFICE

¥- FULL ADDRESS 2 - BOROUGH OR DISTRICT

Rua Costa Carvalho, 300 Pinheiros '
3-2iP COOE 4-CiTY 5 STATE
05429-800 Sa0 Paulo P

6 - AREA CODE 7 - TELEPHONE 8 = TELEPHONE G < TELEPHONE 10 - TELEX

011 3388-8000 3388-8200 3388-8201

11~ AREA CODE 12~ FAX 13- FAX T4 - FAX

133 3813-0254 - -

15 - E-MAIL

acamignani@sabesp.com.br

01.03 - INVESTORS’ RELATIONS @FFICER (Company’s Mail Address)

T< NAME

Paulo Domingos Knippel Galietta

7 - FULL ADDRESS 3- GOROUGH OR DISTRICT

Rua Costa Carvalho, 300 Pinhelros
4 - ZIP COOE 5-CITY §-STATE
05429-900 S&o Paulo SP

7 - AREA CODE 8~ TELEPHONE 9 - TELEPHONE 10 - TELEFHONE 1 - TELEX ,

011 33588386 3388-8426 3388-8122
[12 < AREA CODE 13 - FAX 14 -FAX 15 -FAX

011 3815-4465 - -

16 - E-MAIL

pgalletta@sabesp.com.br

01.04 —~ REFERENCE /| AUDITOR

FISCAL YEAR IN COURSE CURRENT QUARTER FREVIQUS QUARTER

1 -BEGINNING [2.END 3- NUMBER [ 4 - BEGINNING {5 - END 6- NUMBER _ |7 — BEGINNING [ 6 - END
01/01/2002 12/31/2002 1 01/01/2002 §03/31/2002 4 10/01/2001 | 12/31/2001
- AUDITOR'S NAME/CORPURATE NAME 10 - CVM CODE g
PRICEWATERHOUSECQOPERS AUDITORES INDEPENDENTES 00287-9 .
71 - PERSON IN CHARGE FOR THE AUDITING COMPANY 12 CPF OF PERGON IN CHARGE
Julio César dos Santos 591,515,108-63

05/08/2002 1B:08:11 vag: }
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FEDERAL PUBLIC SERVICE .
CVH ~ BRAZILIAN SECURITIES AND EXCHANGE COMMISSION
ITR - Quarterly Information Corporate lLegialation

Commercial Companies, Industrial Companies, and others Base Date — 03/31/2002 |

01.01 - IDENTIFICATION

Y- CVM COUE 2 - COMPANY'S NAME 3 GNP} i
014443 : T, AQ P, 43.776.517/0001-80
01.05 — CAPITAL STOCK COMPOSITION ' .
NUMBER OF SHARES 1 - GURRENT QUARTER 2 - PREVIOUS QUARTER 3 - SAME QUARTER PREVIOUS
{ihousand) BI/3172002 1273172001 032001 |
Paid-up Capital .
1 - Common Shares 28,479,577 28,479,577 28,479,577
2 - Preferred Shares 0 0 | 0
3 - Total 28,479,577 28,479,577 28,479,577

Treasury Shares . R
4 — Commen Shares ) 0 0 ‘ 0
5 — Preferred Shares 0 . 0 0
6 — Total 0 0 0

01.06 - COMPANY'S DATA
1 - TVPE OF COMPANY :
Commercial, industrial and Other Companie:
2- TVPE GF STATUS
Opsratin
3 - RATURE OF STOCKHOLDING CONTROL -
State-owned . 8
% - ACTIViTY CODE g
1890300 - Waler, Sanilation and Gas Services
5 - MAIN ACTIVITY

Water entrapment, processing and distribution; Sewer collection and processing

% - TYPE OF CONSOLIDATED '
Not Submitted ,
7 - TYPE OF AUCITOR'S REPORT T
Without restrictions ;

01.07 - COMPANIES NOT INCLUDED IN THE CONSOLIDATED FINANCIAL STATEMENTS
O-Em [2_CHPy _13 - COMPANY'S NAME 1

01.08 — CASH INCOME DELIBERATED AND/OR PAID DURING AND AFTER THE QUARTER

T—TTEM 2-EVENT |3-APPROVAL | 4-INCOME 5-BEGNNNG [6-SHARE  |7-INCOWEFERSRARE |
OF PAYMENT TYPE
11 RCA 01/30/2002 |interests on own capital 06/25/2002 [ON 0.0172000000
02 RCA 04/29/2002 [ Interests on own capital ON 0.0038000000
I
1
09/00/2002 19:08:11 Pag: 2




FEDERAL PUBLIC SERVICE
CVM - BRAZILIAN SECURITIES AND EXCHANGE COMMISSION
ITR - Quarterly Information Corpozrate Legislation

Commercial Companies, Industrial Companies, and others Base Date - 03/31/2002

01.01 - IDENTIFICATION

T - CvM COOE 2 - COMPANY'S NAME FCNPJ ;
01444-3 HNEAMEN ] 43.776.517/0001-80 T

01.09 - SUBSCRIBED CAPITAL STOCK AND CHANGES IN THE CURRENT FISCAL YEAR .
: l\-mm la-cm&eﬁ l;—m‘rns‘rocumoum Ja-mofcme B < GRYGIN OF I 7 < FUWBER OF GHARES lr~mmumm
DATE {Trausand reaa) ___{Thousand mais) CHANGE ISSUED {thoutsnd) —{Thouangy

01.10 - INVESTORS' RELATIONS OFFICER !
1- DATE 2 - BIGNATURE [

05/16/2002 j

09/08/2002 18:08:11 phy: 3




FEDERAL PUBLIC SERVICE
Cv¥ - BRAZILIAN SECURITIES AND EXCHANGE COMMISSION
ITR - Quarterly Information

Commercial Companies, Industrial Companies, and others

01.01 - IDENTIFICATION

Corporate begislilt.ion
Base Dats - 03/31/2002

1-CVN CODE 2 » COMPANY'S NAME

3-CNPJ

02.01 - BALANCE SHEET - ASSETS (Thousand Reals)

01444-3 CiA SANEAMENTO BASICO ESTADO SAQ PAULO | 43.776,51 7/0001-80

Account Code Account Description 313172002 12/31/2001
1 Total Assets 15,852,368 15,917,884
1.01 Current Assets 1,325,954 1,371,081
1.01.01 Cash 333,282 460,220
1.01.01.01 Cash, Cash-in-Banks, Financial Investments 250,502 328,744
1.01.01.02 Treasury Debentures 47,395 47432
1.01.01.03 Foreign Currency Purchase 33,565 82,181
1.01.01.04 Cash Equivalents 1,820 1,863
1.01.02 Credits 869,705 811,736
1.01.02.01 Customers 869,705 811,736
i 1.01.03 inventories 19,181 21,887
' 1.01.03.01 Operating Storage Inventory 19,181 21,887
' 1.01.04 Others 103,786 77.238
1.01.04.01 Accounts Receivable from Shareholders 47,984 19,740
1.01.04.02 13" Wage Advance 5924 0
1.01.04.03 Taxes to be camied forward 32,952 27,415
1.01.04.04 Other Accounts Receivable 16,926 30,083
1.02 Long Term Assels 910,241 920,462
| - 1.02.01 " Sundry Credits 810,241 920,462
| 1,02.01.01 Customers 9,820 11,017
1.02.01.02 indemnities Recaivable 148,794 148,794
1.02.01.03 Court Deposits and Others 17,136 16,007
1.02.01.04 Tax Incentives 4,157 4,157
1.02.01.05 Doferred Taxes and Contributions 105,096 91,340
1.02.01.06 GESP Agreement 625,238 649,057
1.02.02 Credits with Related Parties 0 0
1.02.02.01 With Allled Companies 0 0
| 1.02.02.02 With Controlled Companies 0 0
| 1.02.02.03 With Other Related Parties 0 0
| 1.02.03 Others 0 0
| 1.03 Permanent Assets 13,616,174 13,626,341
| 1.03.01 Investmants 740 740
1.03.01.01 . Interest in Allied Companies [ I 0
1.03.01.02 Interest In Controlled Companies 0 0
1.03.01.03 Other Investments 740 * 740
1.03.01.03.01 Shares In Other Companies 669 669
1.03.01.03.02 Shares In Other Companies With Tax Incentive 49 49
1.03.01.03.03 Compuisory Depasits - Eletrobras 22 22
1.03.02 Fixed Assats 13,500,274 13,508,950
1.03.02.01 Fixed Assets ~ Operations 11,075,672 11,106,128
1.03,02.02 Works in Progress 2,424,602 2,403,822
1.03.03 Defared Assets 115,160 115,851
1.03.03.01 Organizationa! And Reorganizationat Expenses 115,160 115,651
09/08/2002 18:08:11 Pag: 4




FRDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES AND EXCHANGE COMMISSION

ITR - Quarterly Information Corporate Legislation
Commercial Companies, Industrial Companies, and others Base Date - 03/31/2002

01.01 - IDENTIFICATION
1= CVM CODE 2 ZCOMPANY'S NAME 3 -CNPJ
014443 ClA SANEAMENTO BASICQ ESTADO SAQ PAULO | 43.776.517/0001-80

02.02 - BALANCE SHEET - LIABILITIES {Thousand Reais}

Account Code Account Description 331/2002 1213172001

2 Total Liabllities 15,852,369 15,917,884
2,01 Current Liabilities 1,392,327 1,518,559
2.01.01 Loans And Financing 410,820 546,076
2.01.02 Debentures 3,095 3,248
2.01.02.01 interest On Debenlures 3,095 3,246
2.01.03 Suppliers 40,776 81,023
2.01.04 Taxes, Fees and Contributions 114,806 80,189
2.01.04.01 Cofins and Pasep 6,346 5,898
2.01.04.02 Soclal Security (INSS) 8,828 10,121
2.01.04.03 Refis Program 56,718 57,274
2.01.04.04 Social Contribution 4,733 0
2.01.04.05 Income Tax 29,885 0
2.01.04.06 Others 6,086 6,896
2.01.05 Olvidends Payable 0 0
2.01.06 Provisions - 257,770 240,600
2.01.06.01 Vacations 64,573 71,880
2.01.06.02 13th Wage 11,807 0
2.01.06.03 Payroll Charges 2,535 2470
2.01.06.04 Cofins/Pasep - Law 9718/88 123,386 111,035
2.01.06.05 Finsocial 52,217 51,753
2.01.06.06 For Contingencies with Customers 3.452 3,452
2.04.07 Debts With Related Parties 0 Q
20108 Others 565,460 567,425
2.01.08.01 Salaries and Charges 11,791 953
2.01.08.02 Services 24,406 35,499
2.01.08.03 interest On Own Capital Payable : 528,341 528,341
2.01.08.04 Other Liabilities 022 2,632
2.02 Long Term Liabiiities 6,459,818 6,402,635
2.02.01 Loans And Financing ‘ 5,145,929 5,207,535
2.02.02 Debentures 713,004 713,094
2.02.02.01 Debentures 3° Issuance 413,094 413,094
2.02.02.02 Debentures 4™ Issuance 300,000 300,000
202.03 Provisions 92,226 76,625
2.02.03.01 Provisions For Labor Indemnities 15,700 15,267
2.02.03.02 Provisions For Taxes and Contributions ‘D 0
2.02.03.03 Soclal Security Charges 4,892 4874
2.02.03.04 Suppliers 68,143 53,418
2.02.03.05 Others . 349 3,066
2.02.04 Debts With Related Parties Q 1]
2.02.05 Others 508,569 405,381
2.02.05.01 Deferred Taxes and Contributions 250,101 256,839
2.02.05.02 Refis Program 112,542 124,093
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FEDERAL FUALIC SERVICE

CVM - BRAXILIAN SECURITIES AND EXCHANGE COMMISSION
ITR ~ Quarterly Information

Commercial Companies, Industrial Companics, and others

01.01 - IDENTIFICATION

Corporate Legislation
Base Date - 03/31/2002

1~ CVM CODE 2 = COMPANY'S NAME 3 CNPJ

01444-3 C1A SANEAMENTD BASICO ESTADO SAQ PAULQ | 43.776.517/0001-80
02.02 - BALANCE SHEET - LIABILITIES (Thousand Reals)
2.02.05.03 interasts on Own Capilal Payable 103.822 .0
2.02.05.04 Other Liabilities 42.304 24 449
2.03 Future Fiscal Year Resuils 0 0
2.05 Shargholders” Equity 8,000,224 7.996.680
2.05.01 Paid-up Capital Stock 3,403,688 3,403,688
2.05.02 Capital Reserves 41,458 40,979
2.05.02.01 Aid for Works 25,678 25,189
2.05.02.02 Incantive Reserves 15,780 15,780
2.05.03 Revaluation Reserves 2,927,959 2,953,806
2.05.03.01 Owned Assets 2,927 958 2,653,806 .
2.05.03.02 Controlled / Allied Companies 0 o
2.05.04 Profit Reserves 1,598,217 1,598,217
2.05.04.01 Legal Reserve 104,674 104,674
2.05.04.02 Statutory Reserve 0 0
2.05.04.03 Ressrve For Contingencies 0 0
2.05.04.04 Reserva For Raalizable Profits 1) 0
2.05.04.05 Retained Profits Reserve 0 0
2.05.04.06 Special Reserve For Non-Distributed Dividends 0 0
2.05.04.07 Other Profit Reserves 1,493,543 1,493,543
2.05.04.07.01 Investment Reserves 1,493,543 1,493,543
2.05.05 Accrued Profits / Losses 28,802 0
09/08/2002 18:08:11 vag: &




L ibva ] ) TT:90:0T Z0OZ/B0/60

0 ] 0 0 sasuadxg Bupesad(y sayi0 SO90'E
0 0 0 0 ' sanuaaay Bunesadp Joyi0 0’90t
(eg9'89c)  (£89°'99¢) (vop'202)  (yop'202) sasuadx] |epueuly LOZOE0'I0E
(cgo'e9g)  (ep9'sar) (vav'20Z)  (yop'202) sasuadxj jeroueuly ZOEO'90E
{z52) (zsy) (r1Z°1) (r1LZ'1) daseq/suyon Z0'LO'ED'90'E
8v'0z 8¥'0Z 8rZ'ee 8pZ'ee ) S2NUABY [EIDUBUIY LOL0'e090C
SE4'61 SEL'6) veo'ze A SANUASY [BPUBUIY HO'E0'90°E
(evs'ave)  (sve'spe)  (0Ev'siL)  (ogv'sit) )  sasuadx3 (epueuly £0'90°C
(tze'ey) (1ze'ep) (s6g'9y) (cee'oy) sasuadx3 SANEIS[UILPY PUE [BIBUAE) 2090
(gsz'zoL)  {9sZ'zor) (vs'sit)  (1ve'sil) sasuadxg Buijeg LO'90'E
(zs'vey)  {s2Zs'vew) (99:'26€)  {992'2¢€) . senuaaaysesuadxgy Bugeiad g90'c
915'28Y 091526 698'CBY 698'C8Y 8LI0%U] SSOIS 50
(1o6'628)  (106'aLe)  (gzo'erp)  {8ZO'Eit) PIOS SIOWALAS IO/PUE §13SSY JO 150D Yo't
21p'i98 AL 268'968 168'968 SIS J0/PUE SIS IO SAUBASY 18N €0e
{168'92) (168'92) {+09'g2) (+09'92) . SUC(IINPa( BNUDABY SSOIS) (213
062'sZ 062'SZ 90982 90g'ee : paJapusy SaoARg JaO ¥O'10E
80L'€5E 902'€SE 109°99¢ 109'99¢ uoloalo) afemes £0't0°€
¥26'9t 269y Lyo'vs Lr9'vS ) 8|esajoyAp — Ajddng tajepn Z0'10'e
888'29¢ 898'L0p Lev'ELY el pejay - AIddns 1o1eAn LDLOE
80¢'v60 80E'v68 10S'£26 L05'EZ6 SBOJAIES K)/PUE SIIES WIOLY BNUIABY SSOID) LO'E

LOOZ/LE/E0 O11L00Z/LE/E0 C12002/) €/€0 2002/ E/E0 01 uoRduosag] oIy @poJ) Junoay

LO0Z/L0/L0  LOOZ/LO/G  Z00Z/L0/L0  2002/10/10

ANIWTLYLS INOONI — L0'ED

08-1800/L15°9LL°EY | OINVd OYS OOVISI ODI5YE OINTAVIRVS VID _r . n.qe.:.o_

rdNO- ¢ JAVYN SANVINOD - Z FO0INAD -}

NOLLYDIZIANSA] - 1000

T00T/TE/E0 -~ ©3Ng ®avg 1o pue ‘saruedwor) [ewysnpu] ‘satupduio;) [eruawute))

- uomiuysTher eywiodrod mopjyvaIoyul Ariejzemd - WIrx

ROISSIHWNOOD HONWHOXE QHY SEILIMNDAS NVITIIVHE ~ HAD
FIIAEAE OITANE TVEETAA



g :bya

TT:80: 0T Z0OZ/BO/60

{£8000°0)

LISBIVEE  LISBLY'SE LIG'6IV'RZ  LIS'6LY'ST

(b21€2}
0

0

0

0

0

LLgt
£S48
S96°CH
625 vE
(9e9°2)
{182'12)
(2L¥'v2)
(9gace)
(96£2)
(55292)
(15982)
(€y)
Aty
vl
(11892)
(600°2)
0

(e8000°0)

£9E00'0

€9€00'0

SS0T IUVHS ¥3d

1140¥d 3HYHS H3d

(noyi) SIUVHS

AHNSYTH1-X3 "'SAHVHS 30 HIBANN

(P2t €2) 8LTLLL 82’1t 189, €514 VY] 304 SSOVO0IH GlL'E
0 0 0 jepden umQ UD SISBIALU| JO [esiaray £Le
0 (9iv'e) (92v'8) wial} Aisulpioenx3 (DA AR
0 (92v'8) (gv'a) sSuoRNQLIUOY) coere
0 0 0 suoliedpired 10°ZLE
0 (94t'g) (91v'a) suonnquiucd/suoiedppeg Aoimes 4%
N34 €21l EZ811 {ESIBABY XB] SWIOOU} paNEaQ €OLLE
£518 (zse) (zsg) uORNQUIUCY) [B10S paLs;a( ZOLLE
S96°Cl 169'y 159't Xe| aloou) pauaaq LoLLe
625 e 8z1'01 gz1'91L ¥B| BWO| pauaja(] LLE

{9£9°'2) (ces'p) (ces'p) UCISIACId UCANQUILOD (BROS Z00LE

(18112) (ge9'62) (s88'62) UCISIAGI XB | Soau)| LODLE

(2irve) (819'+€) (819've) UOISIAGID UCHNGLILGD [BIJOS PUEB XE | SOOI ove

(ag9°ge) vrZ'gEL ¥¥Z'8c) suonedppied /xe] a10)ag SL0oU| 60°€

(s6¢°2) {oGg'2) (9652} SO Z0'Z0BOE

(ssz9z) (s62°9) (s6z°9) LO — UL S1aSSY POX|4 Ul SBSS07 i0°20'80°E

{159'82) (168'8) (1689} sasuadx3 2080'¢

{ev) {s2) {sz) dosed/suwon Z0'L080E
218 450°1L 50°) SOnUaraY 10’1080
PiLL Zeot ZEQ'L SanuaAey 10'80°¢

(L18°92) (658°2) {668°2} ewoou| Bugesado-uoN 80'¢

{s00°2) €OL'oPL £oL'oy) ewooy) Bupesed L0°€
o o 0 ynsay Anbz 90'90'c

INTWILVLS IWOINI— LO'ED
ﬁ 0810007215 9LL'EY | W3 O¥S COVLS3 OOISYH OANINVINYS Vi) e4rio
[dNO- € FNYN SANYINOD - T IO0DIWAD -

ZOOT/IE/E0 — ©Biva oevd
uoyaw1ejbe1 eyvaodion

S12430 put ‘soruedinoy jecnsnpu] ‘saiuedwoy) [sidaunuo?)
uoyavaxojur Ajzojaund - ull

NOISSIHKOD HONVHIXE ONY SHIIIUADES NWITIZIVEH -~ HAD
dIIAMAS JITE0S TVHEAZAI



FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES AND EXCHANGE COMMISSION

ITR - Quarterly Information Corporate Legislation
Commercial Companies, Industrial Companies, and others Base Date ~ 03/31/2002

01443 —CIA SANEAMENTO BASICO ESTADO SAO PAULO  43.776.517/0001-80

04.01 - EXPLANATORY NOTES

1. OPERATING CONTEXT

Companhia de Saneamento Bésico do Estado de S&c Paulo — SABESP has for its corporate
object the operation of public water and sewer systems in the State of S3o0 Paulo, upon
concesslon of these services, to a comprehensive network of home, commercial, industrial and
government customers. The Company also supplies bulk water o municipalities in the
Metropalitan Region of S&o Paulo that are not provided with their own water supply systems,

The company provides water and sewer services in 322 municipalities of the State of S&o
Paulo, upon concession thereof. Substantially all the concessions are for a term of 30 years,
one of them to expirs in 2004 and the remainder, between 2005 and 20298. The concessions
may be automatically renewed for equal periods as those of the initial contracl, unless the
relavant municipality or SABESP exsrcise their right to terminate the concession a! least six
months before the concasslon expiration date.

The company is not provided with a format concassion for supply of water and sewer services in
the city of Stio Paulo, which answers for most of the services revenue, as weli a5 in other 43
municipalities in the State of SSo Paulo, operating in these cases under a public deed of
authorization. Except for the city of Santos, none of these municipalities has a significant
population. The company understands that it has the right to provide such services based,
among other aspects, on its possession of the water and sewer services serving the city of Séo
Paulo and the other municipalities and on certain succession rights obtained from the merger
generating SABESP.

2. PRESENTATION OF THE FINANCIAL STATEMENTS

The financial statements herein p;rasanted have been prepared in conformance with the
accounting principies set forth in the Braziian Corporation Law, as well as in Instructions
enacted by the Brazilian Securities and Exchange Commission - CVM.

These statements are identified by the expression “according to the Corporation Law”,
Complementary information "in constant purchasing power currency” are also shown, having
been prepared in accordance with the criteria described in note 4.

3. MAIN ACCOUNTING PRACTICES

{a) Income datermination .
{ Ravenue from sales and services

Water supply and sanitary sewer collection services not invoiced until the closing date of the
period/fiscal year are measured and recorded, as a contra account of accounts receivable from
customars, in such @ manner as to aflow the contraposition of costs and revenues in the
respective period/iscal year.

)] Financig! expenses and revenues
Financial expenses and revenues are subslantially represented by interests, monetary and

exchange variations arising out of loans and financings, as well as financial investments,
calculated and recorded on an accrual basis.

09/08/2002 108:08:11 pag: 9
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CVM - BRAZILIAN SECURITIES AND EXCHANGE COMMISSION

ITR - Quarterly Information Corporate Legislation
Commercial Companies, Industrial Companies, and others Base Date — 03/31/2002

01443 - C1A SANEAMENTO BASICO ESTADO SAOQ PAULO  43.776.517/0001-80

04.01 - EXPLANATORY NOTES

(fii) Income tax and social contribution

The provision for income tax and deferred income tax on lamporary differences is accrued at
the base rate of 15% plus additional 10%. The provisions for social contribution on profit and
deferred social contribution on profit are levied at the rate of 9%.

{iv) Other Revenueas and Expenses

Other revenues and expenses are recorded on an accrual basis.

(b} Financial investments

Financial investments are substantially represented by Cenrificates of Bank Deposit — CDBs,
being recorded at the investment values, added by income eamed (“pro rata temporis") until the
closing date of the pericdffiscal year.

{c) Allowance for doubtfu! debtors

This allowance is accrued in an amount deemed sufficient to cover probable losses arising from
non-tealization of accounts recelvable, being recorded as a contra account of the income under
the item "selling expenses”.

(d) Inventories

Inventories of materials intended for consumption and maintenance of water and sewer systems
are svaluated at their average purchase cost and are shown under curren! assets.

Inventories intended for invastment are shown in fixed assets at their historical cost.
(e} 6ther current and long term assets

The other current and long term assets are shown at cost or at their realization value, Including,
as applicabie, incoms earned therefrom.

N Permanent assets

Permanent assels are shown al cost, restated as of December 31, 1995, in conjunction with the
following aspects:

Fixed assets depreciation, based on the straight-ine depreciation method, at the rates
menticned in Note 7. .

Fixed assets revaluation conducted in 1890 and 1991, based on an independent auditors’
report, camied out through depreciation, disposal and retirement of the respective assels, as a
contra account of the “Retained Profit” account.

Deferred assets amortization based on the straight-line depreciation method, in five years,
starting from the beginning of the bensfits.

Financial charges relating to borrowing from third parties, intended for works in progress, are
allocated at the cost thereof,

05/08/2002 18:08:11 ) vag: 10
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04.01 - EXPLANATORY NOTES

(9) Loans and financings

Loans and financings are restated with basis on monetary and exchange variations, added by
the respective charges incurred until the closing date of the pericdffiscal year.

(h} Provisicn for contingency

This provision is accrued for coverage of eventual losses, estimated by legal consultants to be
probable and having an anticipated value, being related to fabor, tax, civil and commercial
proceedings, in both administrative and judicial counts.

(i) Other current liabilities and long term liabilities

Other current liabilities and long term liabllities are shown at their known value or Habllities, and
are added, as applicable, by the corresponding charges and exchange variations s.

)] Interests on own capital

These were recorded in accordance with the provisions of Law no. 9.249/95, for effect of
deductibility, being limited to the pro-rata diem variation of the long term interest rate - TJLP
and shown in the accounting records in accordance with deliberation CVM no. 207/96.

4, SUPPLEMENTARY INFORMATION IN A 'CONST.ANT PURCHASE POWER CURRENCY"
(@) Updating rate

The monetary updating of operations related to permanent assets, shareholders’ equity, income
accounts and calculation of profits and losses in monetary items was measured with basis on
the variation of the Accounting Monatary Unit — UMC, taking for basis the varation of the
Geaneral Prices Index — Market — IGP-M,

' (v Equity accounts

Amounts related to monstary assets and liabilities shown in a “constan! purchase power
currency” are equal to those shown “pursuant to the Corporation Law", except for accounts
receivable — customers and accounts payable — suppliers and contractors, deferred income tax
and social contributions in iong term liabilities, which are reslated so as to reflect the purchasing
power or realization in a currency as of March 31, 2002, taking for basis the rate disclosed by
the National Association of Investment Banks and Securities Dealers — ANBID. .

Permanent assets and shareholders’ equity were adjusted with basis on the monithly variation of
the UMC, adjusted by the IGP-M until March 31, 2002,

(c) Income accounts

All accounts have been monetarily adjusted with basis on the UMC variation, s from their initial
bookkeeping month, adjusted pursuant te inflation profits and losses ascertained in relfation to
intial and final balances of each manth for the monetary assets and liabilities, and which
generated nominal financial expenses and revenues that were deemed to reduce the respective
income accounts to which they are attached.

((+)] Deferred taxes and contributions

09/08/2002 18:08:13 : pag: 11
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Deferred income tax and soclal contribution were calculated with basis on rates of 15%
plus additional rates of 10% and 8%, respectively, on the value added of properties and
rights in the permanent assets generated by the result of their monetary updating, In
conformity with CVM’s instructions, evidenced in the Opinion n® 99!006 issued by the
8razilian Accountants Institute — IBRACON.

The amounts shown are in a purchasing power currency as of March 31, 2002,

in thousand R$
BALANCE SHEET Nominal Full
Value Indexation
TOTAL ASSETS 15,852,369 24,237,995
CURRENT ASSETS 1,325,954 1,323,527
LONG TERM ASSETS 910,241 810,241
PERMANENT ASSETS 13,616,174 22,004,227
Investments 740 1.191
d Assets ) 13,500,274 21,838,721
Feeq _ 115,160 163,315
TOTAL LIABILITIES 15,852,369 24,237,995
CURRENT LIABILITIES 1,392,327 1,392,007
LONG TERM LIABILITIES 6,459,818 8,962,096
SHAREHOLDERS' EQUITY 8,000,224 13,883,892
Paid-up Capita) Stock 3,402,688 5,919,249
Capital Reserves - . 41,458 60,322
Revaluation Reserves 2,927,959 5,136,559
Profit Reserves 1,588,217 2,775,229
Retained Profit 28,902 (7477) .
in thousang R§
INCOME STATEMENT Nominal Full
—  Valus _ Indexation
Net Revenus from Sales andfor Services 896,897 891,893
Cost of Assets and/or Services Rendered (413,028} (497,129)
Gross Income 483,869 394,764
Selling Expenses : {115,941) (112,902)
General and Administrative Expenses (46,395) (46,379)
Income Before Net Financlal Expenses 321,533 235,483
Net Financial Expenses (175,430) {151,768}
Operating Income 146,103 83,715
Non-Operating Income (7.859) (12,612)
income before Taxes and Participations 138,244 71,103
income Tax and Social Contributicr Provision (34,818) (34,636)
Deferred Income Tax and Social Contribution 16,128 39,568

0$/08/2002 18:08:11 : rag: 12
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INCOME STATEMENT Nominal Eull
———VYalue _ Indexation
Extraordinary ltem Net of Income TawSoc.Contrib. (8.476) (8.485)
Profit for the Fiscal Year . 111,278 67,550
Profit per Share 0.00391 0.00237

NCILIATI F THE INCOME FOR THE FISCAL YEAR AND SHAREHOLDERS' EQUITY

{p thousand R$

Profit for the Shareholders’
Period Equity

January to March, 2002

Pursuant {¢ Corporation Law 111,278 8,000,224
Indexation
Of Parmanent Assets 17,212 8,388,053
Of Sharehoiders Equity . (83,687)
Adjustment 1o Prasent Value - Nel (669) {2,107)
Tax Reversal (Provision)
Income Tax 17.218 {1.839,910)
Soclal Contribution 6,198 (662,368}
in a Constant Purchasing Power Currency 67,550 13,883,892

5. ACCOUNTS RECEIVABLE - CUSTOMERS

Accounts receivable from customers {except setllements) do not include fines, interests or any
other type of monetary adjustment for late payments and may be shown as fotlows:

{s) Equity Balances
!&@HM

Mar/02 ‘Dec/01
In current assets '
Private )
- Regular Receivables 375,550 393,850
- Special Receivables 71,338 61,028
- Settlements 45,487 46,579
492 375 501,457
Public Entities :
- Municipal - Capital 157,150 149,651
- Municipal — Others 43,714 77,110
- State —- Receivable 32,238 - 20,071
.= Overdue 43,185 ‘ .
- State Total 75,404 C 20,0M
- GESP Agreement 28,279 15,711
- Federal 10,906 9,582
315,453 272,125
Wholesale supply - City Halls
- Guarulhos 155,151 143,956
- Maua 37,658 36,453

09/08/2002 18:04:11 rag: 1}
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Mari02 . Dec/0t
- Mogi das Cruzes 3,818 . 2,612
» Santo André 130,836 126,325
- S80 Bemardo do Campo 124,642 118,931
- 830 Caetano do Sul 2,791 1,890
- Diadema 32,236 30,416
487,132 460,583
Supplies to be Invoiced 196,434 200,922
Sub total _ 1,481,384 1,435,087
Provision for Bad Debts
Private and Public (Excluding GESP) (253,507} : (255,569)
Wholesale Supply (367,782) (367,782)
{621,689) {623,351)
Total 869,705 811,736

Accounts receivable from private customers refer to {i) regular receivables — homes and small
and medium companigs, (i) special receivables — bulk consumers, commerce, industry,
condominiums and consumers with special involcing features (Industrial effluents, wells, etc.)
(iii) settlements ~ debt payment in instaiments.

(b) Statement per maturity date

{n thousand R

Mar/2002 Decf2001

Ameunts Payable 403,680 374 885
Overdue up to 30 days 124,707 94,174
Overdue from 31 to 60 days 42,241 34,868
Overdue from 61 to 90 days 26,469 . 24,142
Overdue from 91 to 120 days 23,490 13,964
Overdue from 121 to 180 days 68,154 57,297
Overdue from 181 to 360 days 156,779 149.331.
Overdus for more than 360 days 645,864 666,426
Sub total . 1,491,354 1,435,087
Provision for bad debts {621,689) (623,351)

Total E B6Y,705 811,736

(¢) Provision for bad debls

The amount of the provision supplement in the fiscal year may be shown as follows:

in thovsand R$

Mar/2002 Dec/2001

Supplement Supplement

Previous balance 623,351 472,653
From private customers / public entities {1.662) 51,157
Wholaesale Supply ~ City Halls - 99,541
Yearly tota! {1,662) 150,698
Currant total 621,689 - 623,351

(i} The Company recorded prabable losses accounts receivable ascertained in the 1st quarter
of 2002, in the amount of R$ 66,625 thousand {net of recovered credits, being R$ 61,857
thousand up to R3$ 5 thousand, and R$ 4,768 thousand over R$ 5 thousand), directly 1o the
income for the fiscal year, abiding by the provisions of Law no. 9.430/36, recorded under Seiling
Expenses. In 2001, such losses were R$62,693 thousand in the 1st quarter,

09/08/2002 19:08:11 . rag: 14
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(d} Quanrterly Receivables
(i} Concaession Holders
The balance of accounts receivable for wholesale water supply refer to csles of “treated

water” to some clty halls, which are in charge of distributing, Invoicing and collecting
them.

R
Municipality " Balance Invoiced Received Balance
_ Decil _1stquarterf02 _istquarer02 ____ Mar02
Diadema 30,416 4,589 2,769 32,236
Guarulhos 143,958 16,457 5.262 155,151
Maua 36,453 5118 3,914 37,658
Mogi das Cruzes 2,612 3,003 1,797 3,818
Santo André 126,325 8,723 4,212 130,836
Sao Bemardo do Campo 118,931 13,962 8,251 124,642
Sé&o Castano do Sul 1,890 2,791 1,890 2,791
Totat 460,583 54,644 28,095 487,132

(i) State Government

In thousand R$
Balance Invoiced Received Balance
Dec/01 1st quarter/Q2 18t quarter/02 Mar/02
20,071 58,974 3,641 75,404

8. ACCOUNTS RECEIVABLE FROM SHAREHOLDER

These refer to complementation of retirement and leave funds paid by the company to
former employees of state-owned companies that were merged for the organization of
SABESP, which funds shall be recovered by SABESP from the State Government, which
Is Hlable for such obligations, In conformity with State Law n® 200/74. Such eredits, which
on March 31st represented RS 22,672 thousand, shal! be realized in accordance with the
Memorandum of Understanding with the State of Sio Paulo Government and are
included in the State of S Paulo Govermnment's Budget Proposal, as approved by the
State House of Representatives.

On December 11, 2001, an *Instrument of Acknowledgment and Consolidation of Obligations,
Payment Commitment and Other Covenants” was executed. as described in note 15, in which
the State acknowledges to owe the emount of R$320,623 thousand, comesponding to the
history balance of these liabilities on November 30, 2001. In relation to such agreement, the first
installment therefore being due within 210 days after s execution, the amount of R$25,312
thousand is recorded in the current assets, in the item *Accounts Receivable from Shareholder®
and the balance is recorded in the long term assets, in the item “GESP Agreement”.

7. FIXED ASSETS

09/08/2002 18:08:11 pig: 15
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in Operation

Water System

Sub-total

Lands
Structures
Connections
Water Malers
Networks
Equipment
Others

Sewer System

Sub-total

Lands
Structures
Connections
Networks
Equipment
Others

Ganeral Use

Sub-total

Lands
Structures

Transport Equipment

Fumiture, Fixtures & Equipment
Lands under loan-for-use

" Properties granted in loan-for-use

Sub-total In Operation

In Progress

Water Systam
Sewer Syslem
Others

Sub-total in Prograss

" Intangible Assets

General Total

Depreciation;
Deapreciation is calcutated at the following annual rates: bulldings — 4%; Interceplors and
networks - 2%; machinery and equipment -~ 10%; water meters — 10%; vehicles - 20%;
computer hardware — 20%; bullding connections - 5% and office fumiture - 10%.
Amortization of intangible assets is per‘l’ormed pursuant to the terms of the concession contracts

for tha relevant municipalities.

M Works in progress:

in thousang RS

Mar/2002 Dec/2001
Cost Accrued Net :
Depreciation
816,414 - 916,414 916,088
2,457,001 (508,928) 1,548,073 1,568,367
706,834.  (215,555) 491,279 492,921
229,458 (84,104) 135,354 128,983
2,814,059 (635,267) 2,178,792 2,182,339
128,749 (79.441) 49,308 48,627
336,736 (141,047) 195,689 202,237
7,589,251 (2,074.342) 5514909 5,539,562
339,532 - 339,532 339,404
1,166,689 (295,771) 870,818 878,341
722,642 (210,225} 512,417 513,423
3,726,008 (703,392) 3,022,614 3,022,494
353,714 (180,145) 193,569 201,197
19,165 (7.248) 11,817 12,522
6,327,748 (1,376,781) 4,850,857 4,968,471
102,527 - 102,527 102,527
110,933 {46,705} 64,228 65,054
131640 (98,212) 33,428 27,208
209,642 (109,014) 100,628 93,845
25,312 - 25,312 25,312
8,023 (2.47%) 5,552 5,552
588,077 {(256.402) 331,675 319,496
14,505,076 (3,707,525) 10,797.551 10,827,520
B57,892 - 857,892 861,173
1,544,571 - 1,544,571 1,521,035
22,139 - 22,139 21,614
2,424 602 . 2,424 602 2,403,822
302,468 (24,347) 278,124 278,599
17,232,146 (3.731,872) 13,500,274 13,509,850
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04.01 - EXPLANATORY NOTES

Estimated expenses as from April, 2002, which may go beyond the end of this year, referring to
works already agreed to, are of about R$ 597,000 thousand.

(i) Retlirement of permanent assels

The company refired assets in this quarter in the amount of RS 6,295 thousand, relating to the
group of operating properties, due to cbsolescence, withdrawal from operation and thefts,

in tha 1% quarter/2001 assets in the amount of R$26,255 thousand were retired, out of which
R$17.244 thousand referred to the group of operating propertles, due to obsolescencs,
withdrawal from oparation and thefts, and RS 9,011 thousand referred to planl and equipment
under construction, as a resuft of discontinued works and projects.

(i} Expropriations

As a result of the performance of priority works relating to the water and sewer systems, certain
expropriations and easemsnts were required in third parties’ properties, which were conducted
pursuant to the pertinent leglslation. The owners of such properties will be indemnified in
accordance with out-of-coun settiements or through judicial proceeding.

The estimated amount 1o be disbursed as from the second quarter of 2002 is approximately
R$193,000 thousand, which shall be made out of own resources. The properties that are object
of such processes shall ba recorded in the fixed assets after the operation is closed.

{iv) Tax effects on assets revaluation

As permitted by CVM Instruction 197/93, the Company falled to book a provision against
(defarred) tax effacts on gains from revaiuation of fixed assets occurred in 1890 and 1991. If
such effects had been recorded, the amount not realized until March 31, 2002 would be R$
596,357 thousand. In the pericd from January io March, 2002, the realized amoun! was R$
25,847 thousand. '

09/08/2002 18:08:11 Fag: 17
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8. LOANS AND FINANCINGS

OUTSTANDING LOANS
in n
Mar/02 Dec/0t
SHORT LONG TOTAL SHORT LONG TOTAL FINAL ANNUAL MONET. GUARANTE
TERM TERM TERM TERM MATUR. INT.RATE  ADJUST. ES
DOMESTIC
Banco do Bresit 126,189 230712 2517901 122884 2410837 2533801 20W 24.50% UPR Stte 5P
Gov.
Debentures 3rd - 4130 413084 - 412084 412094 2004 CDl+ 1.5% .
1ue
Debentures &th - 300.000  300.000 - 300000 300000 2006 COM +12%
{nsua
CEF 25501 493347 519248 24548 405256 520204 200710 5% W9.5% UPR Own
2010 . Resources
Fshidre 120 1 197 19 1 194 200203 6%+ TP  THPred. Own
imit 6% By 8% Reésources
Others 34 28.574 28.918 m 25.629 25961 200911 12% and UPR Own
[+1+]] Resourcas
interests and 22 047 - 22.947 21.267 - 21.287
Chapea
DOMESTIC 175.561 3.824.744 3800305 171.604 3844017 3.816.521
TOTAL
FOREIGN
IRDB Cur.baskw
USS 66.573 thoy 82.720 §2.388 155108 62705  119.872 182578 200407 5.32% Var. +USS  Fed, Gov.
Soc.Génersis
EUR 4.109 thou 1286 7.028 8324 1.320 1.159 8.479 2008 3.90% EUR Fod. Gov.
[[»:] Cur.baskel
US$415.843 78375 89T 98312 FEETT  W0T.267  GBABA4 200725 2% WIT% Var.~USS  Fed Gov.
thou
Euro Bona
USS475.000 tho - L1030 1103710 « 1102180 11020150 200305 10M 8 12% uss
Westdsutache
Landesbank - - - 116.020 - 118.020
Deutsche Benk
Lurembourg
USS 80.000 tou 46472 130416 185.888 46408 C130.224 185632 2005 11.125% uss .
Interests and
Charges 51.201 - 51291 14.58T7 . T4 587
FOREIGN
TOTAL TO238.154 2.234.270 247243 AT 2275712 2653430
TOTAL 413715 50859023 627273 544322 5020029 6.469.951 -
UPR: Standard Reference Unit TJLP : Long Term Interest Rate
CURRENCY BASKET VARIATION: IDB and IRDB Acct Unit Value EUR: Euro

() Syndicated Loan

The agreement with the Westdeutsche Landasbank, in the amount of US$30 million, was repaid
in February, 2002. :

(i) Foreign Currency Purchase
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In March, 2002, an amount of US$ 14,450 thousand was purchased at the rate of R$ 2.345, for
the payment of the third instaliment of principal and interests of the agreement with the
Deutsche Bank owed in April, 2002. The amount is recorded in the current assets, having been
adjusted in accordance with the exchange rate variation.

9. REFIS
Composition of the calculation basis upon adhesion to the Refis.
4,
Tax Principal Fine Interests Balanceon  Amount to be Amount
Amount 02/28/00 tarried over Payable
COFINS 418 83 580 1070 (47 1,082
PASEP 1,078 215 1,600 2,900 (128) a2
SOC. CONTRIB, 46,658 8,332 74,468 130,458 79 130,379
{NCOME TAX 45,104 9.021 1,050 105175 (579 104,596
TOTAL 93.254 18,651 127,707 239,812 {833) 238779

The amount of R$238,779, as shown above, was ascertained al the time of the adhesion to the
Refis. After that date, charges were incurred in the amount of R$43,687 thousand and
amortizations in the amount of R$111,205 thousand.

Note: Fines and interasts as above mentionsd were already included in payment settlements
executed in provious periods.

The Company adhered to the Refis with the sole purpose of having the payments of debts
previously agreed with the Federal Revenue Service once again divided into instaliments.

The Company selected the system of alternative payment into equal installments for a period of
60 months, added by TJLP ~ long lerm interest rate, which installments are not subject 1o the
payment limit based on an invoicing percentile. The Management's option for adheslon took into
consideration, specially, the reduclion in the interest rate applicable to the referred debts,
maving from the Salic, that governad the adjustments of agreements in effect until Fabruary 29,
2000, to the TJLP. The financial gain, at present value, if calculated with basis on the above
described terme, was notl acknowiedged in accounting terms in satistaction of the Brazilian
accounting standards.

On March 31, 2000, the accumulated balance of the Social Contribution Negative Basis was
R$28,506 thousand, which was not used for payment of Interests and fines. No accrued
balance existed for Tax Losses as of this date.

- Adjustments were not effected as a result of the adhesicn 1o the Refis. The amount of the
installments paid before the adhesion to the Refis was approximately R$ 7 million/month, falling
to R$ 4 million/manth.

Lands in the amount of R$249,034 thousand were recorded in the operation, as guaraniee of
payment of the referred debts.

The option for the Refis requires mandatory regular payment of taxes and contributions, as
provided for in the pertinent legistation.
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10. INCOME TAX AND SOCIAL CONTRIBUTION

In thousand R$
{a) Equity and income balances -
Jan-Mar/2002 Dec/01
In current assets
Income tax to carried over 27.444 22,081
Social contribution 10 be carried over 5,508 5,334
32,952 27 415
in long term assets ((b){i))
Deferred income tax 67,483 55,877
Deferred social contribution 37,613 35,463
105,096 91,340
In current liabilities
income tax 29,885 -
Social contribution 4,733 -
34,618 -
In long term iiabllittes ((b)(ii)}
Deferred incomea tax 234,159 242,246
Deferred social contribution 15,842 14,593
250,101 256,839

Jan-Mar/2002

Jan-Mar/2001

In the income
For the current fiscal year
Income tax {29,885) (21,781)
Defarred income tax 7,867 13,965
Deferred income {ax - Extraordinary tem
(explanatory note no. 20) (3.210) .
Reversal
Defermred income tax 11,823 11,811
{13,405} 3,895
For the current fiscal year
Social contribution {4,733) (2,636)
Deferred social contribution a04 8,753
Deferred social contribution - Extra. item
(explanatory note no. 20) (1,156) -
(5,085) 6,117

(b) Deferred amounts

(i) Inlong term assets

These were substantially calculated with basis on temporary differences in the amount of R$
92,849 thousand, with anticipated realization for the next two years, '

The company has requested to fully deduct negative calcylation basis of the social contribution
and 1ax losses, without the 30% limit provided for in Law 8.981/95; however, the portion
deducted in the fiscal year included the percentile provided for in the referred Law. The social
contribution negative calculation basis accrued as of March 31, 2002 is R$ 136,073 thousand,
on which a tax credit was accrued in the amount of R$ 12,247 thousand, with anticipated
realization for the next five years.
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(i) In long term liabilities

This was recorded at the rate of 25% on the balance of Inflation Profit and complementary
monetary adjustment (difference between the IPC - Consumers Prices Index and BTNF -
Nationatl Treasury Tax Bonds, to be realized in the guarter in the amouri of R$ 11,823
thousand (2001 - R$ 11,811 thousand).

{c) Conciliation from nominal to actual rate

The amount recorded as income tax and soclal contribution expense in the financia! statements
is conciliated at tha nominal rate as follows:

In thousand R§
1st quarter / 2002 _ 1st quarter / 2001
Profit (loss) before income tax 138,244 {33,886)
Benefil (expense) at nominal rate of 34% {47,003) 11,521
Concliiation adjustments:
- Tax benefit of interests on own capital 36,796 -
- Non-deductible realization of the revaluation reserve . (8,788} (8,976)
- Other differences 505 8,567
Income tax and social contribution expense In the income _
statement (18,490} 10,112
11. PROVISIONS AND CONTINGENCIES
Inthousang RY
{a) In current liabilities E Marf2002 . Dec/2001
(i) Provisions )
Vacations 64,573 71,880
13th Wage 11,607 -
Payroli Charges o _2,535 2470
78,715 74,360
{ii} Provisions for Contingencies ' ‘
Cofins and Pasep Law 9.718 (i) 123,386 111,035
Finsocial (iv) 52,217 51,753
Customers 3,452 3,452
179,055 166,240

(iii} In an Ordinary Action, with request for edvanced protection, the company is challenging in

court the system provided for by Law no. 9718/98, which broadened the calculation basis of the .

contribution 1o the Soclal Security Financing -~ COFINS and to the Public Servant Equity

Formation Program - PASEP and increased the COFINS rate. The request for advanced
protection was granted on June 11, 1993, without requirement of deposit in court.

The calculation difference ascertained, pursuant to the current law criteria and the amounts
actually paid, calculated in accordance with the previous law, from 1999 1o 2002, lotal R$
123,386 thousand and a provision was booked therefor in the cutrent liabilities.
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(iv) In July, 1991, an Ordinary Annuiment and Declaratory Action was filed through proceeding
no. 91.0863460-5, requesting the Finsoclal debis to be declared null and void and the Sabesp's
obfigation to contribute to the Finsocial to be terminated.

Courl deposits were effectad at the rate of 2%, refaming to the periods of Apri91 to April/92,
and on August 30, 1994 the withdrawal of 75% of such deposits was authorized. The remainder
25%, corresponding to the rate of 0.5%, was kep! as a court deposit and a provision also
booked therefor.

The Federal Supreme Court — STF has recently acknowledged lhe constitutional basis of the
Finsocial assessed on gross revenues of solely service companies, which took Sabesp’s Legal
Department to request the complementation of the provision by 1.5%, in September, 2001.

(b) In long term fiabilities

The management, based on a joint analysis with Its legal advisors, has booked a provision for
contingencies deemed to be enough to cover probable losses arising out of court judgments
against it, in the amount of R$ 92,226 thousand {Dec/2001 — R$ 76,625 thousand), distributed
as follows:

i in thousand RS

Mar/2002 Dec/2001

Labor claims 15,700 15,267
Social Security — INSS 4,892 4874
Suppliers {i) 66,143 53,418
Others 3,480 3,066
92,225 . 76,825

() This refers to an Ordinary Action filed by a service .provider, arising out of work contracts.
(c) Lawsuits

The company is a party to lawsults and administrative proceedings referring to environment, tax,
civit and labor proceedings, which are deemed by our legal advisors to be likely to be
successful/defeated and which are not shown in company's accounting records. The amount
ascribed to these proceedings represents R$ 47,338 thousand on March 31, 2002.

12. INTERESTS ON OWN CAPITAL

The company booked a provision in the first quarter of 2002, by way of interests on own capital,
in the amount of R$ 108 million; out of this value R$ 4.6 million were withheld income tax.

Said interests by way of income on own capital shall be imputed to the amount of dividends
retating to fiscal year 2002.

The yield is R$3.80 per lol of one thousand common shares, payable in up to 80 days after the
General Shareholders Mesting of 2003.

13. PENSION AND ASSISTANCE PLANS

The company sponsors Fundaglo Sabesp de Seguridade Social - SABESPREV, an entity
organized in August, 19980 with the main purpose of administering SABESP's complementary
pension plans and assistanca program for its employees. )
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The Company's monthly contribulions, related to the pension plan - defined benefit, correspond
to 2.10% from the company and 2,10% from the participants,

The participants’ contributions are shown above in their average value, since the amount
discounted as contribution varies in function of the salary range, from 1% to B.5%. The
Company's contribution includes the liability undertaken with reference to periods preceding the
organization of the SABESPREV.

The assistance program, which comprises elective, free-selection plans, Is also maintained by
contributions from both sponsor and participants, which in the fiscal year were as follows:

Company's contributions: 6.21% in average, on the payroll;
Participants’ contributions: 3.21%, on base salary and bonus, corresponding to an
average of 2._25% of tha gross payroll amount

The company is changing the Defined Bensfit Plan into a Defined Contribution Plan, with the
purpose of reducing future risks for the Institution, offering a more modem and flexible plan to its
employees. New employees should adhere to the new plan, while those already participating in
the Defined Benefit Plan will be offered free choice.

14. BENEFITS TO EMPLOYEES

In order to meet the provisions of Resolution CVM no. 371, of December 13, 2000, we inform
below the amounts calculated for pension and retirement benefits granted and to be granted to
which the employees shall be entitled after years of service.

On December 31, 2001, base on an independent actuarial repon, calculated in accordance with
the Projected Credit Unit method, SABESP had a net acturial commitment of R$ 266,074
thousand representing the difference between the present value of the Company's obligations in
relation 1o employed, retired and pension participants and that of the guaraniee assels, as
shown below: :

.. in thousand R$
Present value of overdrawn actuarial obligations 591,098
Fair assel value (325,924)
Value of calculated past cost _ 266,074
Liabilities already recorded in the balance sheet {9,237)
Liabilities to be recorded in the next 5 years " 256,837
For year 2002, we have estimated the following expenses to be incurred:
Current service cost 10,711
Interests cost . . 61,438
Expected plan assel income (34,639}
Past service cost amortization 51,367
Employee’s contribution {11,336)
Total 77,541
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The company started recording the amount calculated in the actuarial report on a monthly basis.
The amount of R$ 16,856 thousand was recorded in the Long Term Liabilitles against the profit
for the fiscal year in the following accounts:

Cost of Products and/or Services Sold 2,873
Selling Expenses ' 408
General & Administrative Expenses 733
Extraordinary llem 12,842
Total 16,856

The liabilities and expenses ascertained through the actuarial calcutation were obttained by
adopling the following criteria:

Economic Hypothesis

- Nominal discount rate - 10.5% p.8.;

- Estimated asset retum nominal rate - 10.5% p.a.;

- Future salary growths ~ 4.75% p.a.;

- Social security benefits and limits growth — 2.5% p.a.;

Note - The economic hypothesis conslder a iong term Inflation of 2.5% per year.

- Number of active participants on December 31, 2001 16,859
- Number of inactive paricipants on December 31, 2001 4,442

Constitutional Amendment n° 20

The evaluation of SABESPREV's funding plan Is carried out by an indepandent actuarial exper,
whose premises are different from those applied for purposes of calculating benefits to
employees, as provided for in Resolution CVM no. 371, substantially as for the actuarial
calculation method (CYM no. 371 -~ capitalization and SPC - Complementary Relirement
Service — mixed) and discount rate {CVM no. 371 - 10.5% nominal and SPC ~ 6.0% actual).

Thus, the aventua! deficit ascertained on December 31, 2001, in accordance with the projected
credit unit method shown above, which may reflect a technical deficit in the method being
adoptad by Sabesprev's Plan, shall result in additional financial contributions.

15.  TRANSACTIONS WITH RELATED PARTIES

in thoysand RS
Mar/02 Dac/01

In current assets -

Cash, banks and financial investments with State Govemment-
owned instifutions ~ Nossa Caixa S/A 221,033 319,734

State Customers 103,585 35,782

Accounts receivable from shareholders 47,984 19,740
In long term assets ,

GESP Agreement 625,238 649,057
In current liabilities
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Mar/02 Dec/1
Interests on Own Capital 477,819 477 819
in long term liabillties
Interests on Own Capital 75,428 -
Marl/02 Dec/Q1
Gross revenue from sales and services rendered
Sales of water 32,680 135,561
Sewer services 26,294 106,513
Receipts (3,641) (169,925)

Financia! revenues

Financial Investments - Nossa Caixa S/A 6,901 60,309

These refer to operations of sales to State Government entities, camied out in in conditions
deemed by the Management to be regular market conditions, except for the form of settiement
of credits, which may be performed as foliows.

(a) Instrument of Acknowledgmpnt ang Consolidation of Obligations, Payment Commitment
and Other Covenants (GESP Agreement).

The above mentioned agreement was executed on December 11, 2001, between the company,
the State of Sfo Paulo Govemment, through the State Department of Finance, and the
Department of Water and Electric Power ~ DAEE, having the State Department of Hydric
Resources, Sanitation and Works as intervening party. Under such agreement, the State
acknowledges thal by force of Law no, 200/74, it is responsible for the charges arising out of the
retirement and pension supplement benefits, and acknowledges the existence of debls arising
out of invoices coresponding to the rendering of water supply and sewer coliection services.
The total contract value is R$ 678,830 thousand, al ils historical value, out of which R$ 320,623
thousand refer to retirement and pension supplement bensfits in' the period from March, 1986
until November, 2001, and R$ 358,207 thousand arise out of rendering of water supply and
sewer collection services, invoiced and dus from 1985 until December 01, 2001.

The above mentioned total shall be paid in 114 monthly and successive installments, adjusted
in accordance with the monthly variation of the General Market Prices Index 1GP-M and
interests of 6% per year, the first installment being due 210 days after the execution date of the
mentioned agreement,

Having in consideration the strategic importance of Taiagupeba, Jundiai, Biritiba, Paraltinga and

Ponte Nova reservoirs, for ensuring the maintenance of the water volume produced by the Alto
Tieté system, the Department of Water and Electric Power -~ DAEE shall transfer these
properties to the company by way of partial amortization of the repayment owed by the State,
through assignment of credits in the same value of the reservoirs, to be calculated by an
independent appraisal firm. The company has been already authorized to use such reservoirs
since 1892, on account of investments effected under the convention agreement exacuted with
the DAEE. :

Clause 15 provides for that: *The State and Sabesp shall attempt to settle the balance of credits
upon use, as applicable, of dividends distributed under the termns of the Memorandum of
Understanding dated September 30, 1997, in its Clause 2°.
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Memorandum of Understanding with the State of S30 Paulo Government

The Company and the State of S&c Paulc Government, through the State Department of
Finance, executed a Memorandum of Understanding on September 30, 1997, which aimed at
seltfing the balance of credits receivable for sales and services rendered by the Company,
complementing retirement and leave funds payable 1o employees benefiting from Law no.
200774, Clause 2 of the Memorandum of Understanding provides for that: I - Monthly payments
relating to services rendered by SABESP shall be settle upon use of dividends distributed by the
company; I - It will make its best efforts for the payments to be effected on the due dates, being
further underiaken to ake any and all actions of administrative nature in order to avoid late
payments by ils agencies and entities.

16. FINANCIAL INSTRUMENTS

{a) Market value of financial instruments
Market values of the main financial instruments of the Company are close 1o book values, as

foliows;
In thoysand R$
. . Mar/2002 Dec/2001
Investments in securities 212,651 281,746
Loans and financing 6,272 738 6,469,951

Market values were calculated pursuant to the present value of these financial instruments,
considering the interest rate adopted by the market for the risk operations and similar terms,

{b} Credit risk concentration

A substantial portion of the Company's sales is quite well spreaded over a great number of
customers. in the case of such customers, the credit risk is minimum due to the large portfolio
and the control procedures, which monitor such risk.

Doubtful credits are properly covered by a provision in order to face eventual losses upon
realization thereof. :

(¢} Foreign curency

Foreign currency transactions consist of financing Intended to specific works of
improvement and enhancement of water supply and sewer collection and treatment
systems.

17. OPERATING COSTS AND EXPENSES

ip thousand RY

Jan-Mar/02 Jan-Mar/1
1. COST OF THE PRODUCT AND SERVICES RENDERED ’
Salaries and Charges 145,718 133,381
Materials 15,140 13,853
Treatment Materials 24,420 16,701
Services 45843 43,33
Light and Power 55,467 46,655
Genearal Expenses 7.750 8841
Deprediation and Amortization 418,690 117,157

413,028 379,801

2. SELLING EXPENSES
Salaries and Charges 22,247 11,714
Materigls . 930 861
Services 18,994 15,264
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Light and Power

General Expenses
Depreciation and Amortization
Credit Write-oft

3. GENERAL AND ADMINISTRATIVE EXPENSES
Salaries and Charges

Materials

Services

Light and Power

General Expenses

Depreciation and Amortization

Tax Expenses

4. COSTS, SELLING, GENERAL AND ADMINISTRATIVE EXPENSES
{1+243)

Salaries and Charges
Materials

Treatment Materials

Services

Light and Power

General Expenses
Depraciation and Amortization
Tax Expenses

Credit Write-off

5. FINANCIAL EXPENSES

interests, fines and defaul! interests on Domestic Loans and Financings
Interests, fines and default intérests on Foreign Loans and Fingncings
Interasts on Own Capital

Interests on Own Capital {reversal)

Other Financial Expenses

Monetary Variations on Leans and Financings

Exchange Varniations on Loans and Financings

Other Monatary Variations

Provisions

6. FINANCIAL REVENUES
Monetary Variations
Financial investment iIncome
Inerasis

Cthers

18. INDEMNITIES RECEIVABLE

Corporate Leagislation
Bass Date - 03/31/2002

Jan-Mar/02 Jan-Mar/01
83 122
6,558 5,287
524 315
66.625 62,693
115,841 102,256
21,408 18,669
1,077 992
11,729 15,644
125 119
23%0 1.241
2,583 2,789
7,083 3,667
46,385 43,321
189,373 169,744
17,147 15,706
24,420 18,701
76,566 74,441
55,655 48,806
16,698 15,369
121,797 120,261
7.083 3,667
66,625 62,693
575,364 525478
7,928 81,160
55,115 54,918
108,222 .
(108,222) -
18,380 16,887
16,507 10,438
2,535 204,458
1,608 824
15,190 -
207 464 368,683
20,124 4,662
7.493 6,180.
5628 9.645
3 -
33,2468 20,487

The Municipalities of Diadema and Mau4 terminated 1he concessions of water supply and sewer

collection services in the beginning of 1995.

In December, 1996 tha Company filed an action for indemnity seeking repayment of the
invesiments caried out during the effective term of the concesslon agreements.

Although not yet repaid for the respective amounts, the Company continues supplying treated
water, in bulk, to the mentioned municipalities, which curmrently operate the water and sewer .

systems.

The residua! book vatue of fixed assets related to the Municipality of Diadema, writtan-off in
December, 1996, was R$ 75,231 thousand, and the balance of Indemnity and other credits
receivable from the municipaiity, in the amount of R$ 62,876 thousand, is recorded in the long

term assets in the "indemnities recaivable” account .
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The residual book value of fixed assets relaled to the Municipality of Maud, written-off during
fiscal year 1999, was R$ 103,763 thousand, and the outstanding indemnity, in the amount of RS
85,918 thousand, Is recorded in the long term assets, in the “indemnities receivable® account.

Both cases are cumently under court discussion; however, it Is the opinion of the legal
consultant In charge for the conduction of the lawsuits that a favorable judgment may be
expected by the Company.

19. CHANGES IN THE RETAINED PROFITS ACCOUNT

Balance in December 2001 : 0
Revaluation Reserve Realization 25,846
interest on own capital {108,222)
Profit for the current fiscal year 118,278
Balance in March 2002 28,902

20. EXTRAORDINARY 1TEM

Pursuant 1o CVM Deliberation ne. 371, the Company chose to record, as from fiscal year 2002,
for a period of five (05) years, the actuarial liabllities not yet recorded, as calcutaled on
December 31, 2001, in the amount of R$ 266,074 thousand.

Pursuant to the provisions of paragraph 85 of Deliberation CVM 371, in the first year of its
application the effects thereof should be recorded as “extraordinary item”, net of tax effacts,
being shown in the income statement for the fiscal year as follows:

Extraordinary item 12,842

Tax Effacts (4,366}
Income tax {3.210)
Social contribution . . {1,156}

Extraordinary Item Net of Income Tax/Socia! Conlribution 8,476

21. SUBSEQUENT EVENTS
(i) 5th Issue of Debentures

The Company Is currently in the final slage of Implementation of its 5th Issue of simple,
book-entry, registered Debentures not convertitle into stock, all of them unsecured and without
preference, in the face unit value of R$ 10 thousand. The issue is registered with the CVM
under numbers CYM/SRE/DEB/2002/013 and 014.

The 5% Issue has the following main features:
Quantity: 400,000 debentures

Number of Series: two

Issuance Date: April 01, 2002

Maturity Data: March 01, 2007

Bookbullding Date: April 25, 2002

Payment Date: ~ May 17, 2002

Reset Date: October 01, 2003

Issuance Value:

R$ 400,000 thousand

1% issue = R$ 313,720 thousand

2" issue = R$ 86,260 thousand
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Tenor: 59 months
Yield:
1% lssue = COI + 1.85% per year
2™ issue = IGP-M + 13.25% per year
Amortization:
113 of face value on April 01, 2005
% of nominal balance on April 01, 2006
balance of nominal value on March 01, 2007
Yield Payment:
For the 1" series: interests payable quarery
For the 2™ series: adjustment to face value payable upen principal amortization
- interests paid on an annual basis

The funded amount shall be allocated to the setilement of the company’s debts during
fiscal year 2002.

(8  BNDES

The BNDES (Nationa! Ecanomic and Soclal Devalopment Bank) approved the granting
of a financing, in Dec/01, as communicated in official letters P36/02 and P07/02 (01/09/2002), in
the total amount of RS 400,000 thousand, for the purpose of financing parl of the company’s
counterpart, refarring to contract no. 1212 with the |1DB, intended for the executicn of the Tieté
River Depcllution Project - Stage I, as well as part of the counterpart of the "Baixada Santista
Environment Recavery” project, to be financed by the JBIC.

i) Lawsult - Saned

On Margh 14, 2000 the Judge of the 15™ Civii Court of the Capital granted the request
relating to an action for collection filed by Sabesp against companhia de Saneamento de
Diadema - Saned, for services of whotesale supply of dnnkable water, sentencing the
defendant to pay the plaintiff the amount of R$35 million,

{iv) Lawsuit - Maua

In December, 2001, the Judge of the 2™ Law Courl of the Judicial District of Maua
dismissed the motion to stay execution filed by Sansamento Basico do Municipio de Maua -
Sama against Sabesp. Sama has shown lis disagreement in relation to the composition of tarifts
charged by Sabesp, which is creditor in the amount of R$5.6 million.
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1) Flrst quarter of 2002: Profit of RS 111 miltion.

The first quarter of 2002 recorded a profit of R$ 111 million, thus reverting the toss of R$ 24
million ascertained in the same period of the previous year. The stabllity of the dolfar exchange
rate between 12/31/2001 (RS 2.3204) and 03/31/2002 (R$ 2.3236) was the main factor that had
a positive impact over the Company's income in the period.

R$ million
Financial Indicators 1st Quarter 2001 15t Quarter 2002
Net Operating Revenue 867 897
Operating Profit before Financial Expenses] 342 322
EBITDA (") 462 443
EBITDA Margin (%) 533 494
et Profit {24) 111

{) EBITDA - Eamings before interasts, taxes, depreciation and amortization

The EBITDA, in spite of showing a drop, is still in a quite significant amount: R$ 443 million.
2) Operating Roevenue

The Net Operating Revenue recorded a growth of 3.4%.

Considering, on one hand, the 13,1% tarif adjustment in June/01 and, on the other and, the
2.2% drop in the total inveiced volume (m3), a net negative effect of 7.0% was recorded.

Such effect, associated to the highly progressive tardff structure, mainly with respect to
commercial and industrial premises, was potentialized in an inverse manner with a desaper
reduction of consumption in these categories (-12.4% and -8.7%, respectively).

The table below shows the invoiced retall volumes of water and sewer services in accordance
with the Category of Use and Reglon in the first quarter of 2001 and 2002.

INVOICED RETAIL VOLUME OF WATER AND SEWER SERVICES - million m*
WATER % SEWER % | WATER + SEWER| %
lp 1QTR- 1QTR. 1QTR- 1QTR- 4QTR. 10QTR- |’

ER CATEGORY | 09 02 01 02 01 02 _
Residential 305.4] 303.6 (06) 2276, 2267 (0.4 533 530.3 (0.5)
Commerclal 38.0 327 (138 32.0 28.8 (10.6) 70. 61.3 {12.4
industrial 8.2 7.3 (11.0) 7.2 6.6 (8.3) 15. 139 (©.7)
[Public 11.7] 1 1.4 {4.3) 9.1 84 (1.7 20, 19. {5.8)
roTAL 3633  354.8] (2.3 2759 270.3 (2.0} 639.4 szs.1l {2.2)
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INVOICED RETAIL VOLUME OF WATER AND SEWER SERVICES - million m?

WATER % SEWER % |WATER+SEWER| %
14TR- 1QTR- 1QT™R- 1QTR- 1QTR- 1QTR -
tPER REGION 01 02 [*Ai 02 - 01 02

atrapolitan 2368 2300 (28] 1840 1783 (31 4208 4083 (29

Interior 80. 79. {0.9) 68.8 68. 0.1 149.3 148.71 (0.4)

Coastal 46, 45, (2.6) 23.1 23.1 - 69.3 £8.1] (1.7}

-354. (2.3) 275.QJ 270.3] {2.0 639. 8251 (2.2}

TOTAL 363.
INVOICED RETAIL VOLUME OF WATER + SEWER SERVICES - miilion m®
Znd SEMESTER
2000 2001 DIFFERENCE %
PER REGION (%) (2) {(3)-(2) - (4) (8)= (3) 1 (1)

METROPOLITAN 8106 7817 (28.6) (38)
INTERIOR 290.8 281.0 (9.8) (3.4)
COASTAL 118.2 115.5 Zn (23)
TOTAL 1,219.5 1,178.2 (41.4) (3.4)

The total invoiced volume (water + sewaer) In the first quarter of 2002 recorded a 2.2% drop in
relation lo the same period of 2001; however, we ¢an notice that such trend has been reverted,
if compared to the volumes relating to the second semester of 2000 and 2001 (with electric
power rationing), where the drop was 3.4%. This means tha!l upon suspension of the electric
power rationing, it is possible for our customers to restore their consumgption habits, especially
regarding residential consumers,

3. COSTS, ADMINISTRATIVE, TAX AND COMMERCIAL EXPENSES

The group of Costs, Administrative, Tax and Commercial Expenses increased by R$ 49,886
thousand, that is, 9.52%. Below are the main variations.

In million Reais

JAN- JAN-
MAR/2001 MAR/2002 DIFF. VAR%

NET OPERATING REVENUE 867.4 8969 285 34

SALARIES AND PAYROLL CHARGES - (169.7)  (189.4) (18.7) 116
MATERIALS (157)  (17.0)  (14) 89
TREATMENT MATERIALS (167)  (244) (@.7) 46.1
SERVICES - (744)  (7668) (22) 30
ELECTRIC POWER 469)  (557) (8.8) 188
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GENERAL EXPENSES (154)  (167) (1.3) 84
DEPRECIATION AND AMORTIZATION ) (120.3)< (121.8) {15 13
WRITTEN-OFF CREDITS (62.7) (66.6) (39} 6.2
TAX EXPENSES (3.7 (7.1) (3.4) 919
COSTS, ADMINISTRATIVE AND COMMERCIAL )
EXPENSES {525.5) (575.4) (49.9) 9.3
PROFIT BEFORE FINANCIAL EXPENSES AND ) :
MONETARY ADJUSTMENTS 341.9 3215 (20.4) (6.0)
NET FINANCIAL EXPENSES (137.7) {174.0) (36.3) 264
MONETARY ADJUSTMENTS (211.2) (1.4) '209.8 (99.3)
OPERATING PROFIT {7.0) 146.1 1531 -

. NET NON-OPERATING PROFIT (26.9) 7.9)  19.0 (70.6)

PROFIT BEFORE INCOME TAX AND SOCIAL

CONTRIBUTION (33.9)  138.2 1724 .
INCOME TAX AND SOCIAL CONTRIBUTION 101 (18.4) (28.5) -
NET PROFIT FOR THE CURRENT PERIOD (23.8) 1113 1351 -

3.1. SALARIES AND PAYROLL CHARGES

The group of Salaries.and Payroll Charges recorded an increase of R$ 19,628 thousand, or
11.6%. Such increase, In addition to the 5.37% salary increase, is related mainly 0.

a) Provision for Profit Sharing, in the amount of R$ 6,157 in year 2002. No such provision was
pooked in the 1% quarter of 2001.

b} Provision for Retirement Benefits, in the amount of R$ 4,014 thouéand. arising out of current .
costs relating to the provision for actuarial liabilities, as from 2002, pursuant to CVM's
deliberation 371/00, for employees inciuded in Sabesprev's defined benefil plan

¢) FGTS, In the amount of R$ 1,425 thousand, arising out of the increase in the employee
severance indemnity fund rate (from 8.0% to 8.5%) and of the increase in the indemnfty fine
{from 40% to 50%), as per Complementary Act 110/01, of 06/29/2001 (effectlve as from
October, 2001), for the purpose of offsetting the difference of monetary adjustment of “Verdo®
(Summer) and Coller | Plans. '

3.2. TREATMENT MATERIALS
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The group of Treatment Materials recorded an increase of R$ 7,719 thousand, or 46.2%,
caused by the increase of consumption of treatment materials due to the quality of the
fountains, replacement of products and increase of prices of materlals. Below are the items with
major variations:

Cosl per materia! in million R$
JAN-MAR/O1 JAN-MAR/02 | DIFF 0201 %
ACTIVATE CHARCOAL 1.8 4.2 2.4 1333
FERROUS CHLORIDE 1.7 3.4 1.7 100.0
FERROUS SULPHATE 1.5 3.1 1.5 93.8
VIRGIN LIME 2.4 3.2 0.8 33.3
ICHLORINE 33 4.4 0.8 24.2
INET ALUMINUM SULPHATE 2.2 2.8 04 18.2
OTHER TREATMENT MATERIALS 3.8 3.9 0.1 2.6
TOTAL 18.8 245 7.7 45.8
Price per Kg_ In R$ lKg
JAN-MAR/01 JAN-MAR/02 %
IACTIVATE CHARCOAL 1.38 1.73 254
IFERROUS CHLORIDE 0.24 0.28 16.7
FERRQUS SULPHATE Q.15 0.20 33.3
VIRGIN LIME 0.20 0.22 10.0
CHLORINE 0.64 0.78 21.9
NET ALUMINUM SULPHATE 0.11 0.13 18.2

Consumed Tons

JAN-MAR/01 JAN-MAR/02Z Variation
ACTIVATE CHARCOAL 1,343 2,351 1,008
FERROUS CHLORIDE 1,878 4,714 2,736
[FERROUS SULPHATE 3,566 8,857 5,291
VIRGIN LIME 4,611 5,585 984
CHLORINE 1,457 1,631 174
NET ALUMINUM SULPHATE 7,864 7.651 (213)

3.3. SERVICES
The group of Services recorded an increase in the amount of R$ 2,125 thousand, or 2.8%.

Main variations identified in this group were in:
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a) Malntenance of Household Connections, increase in the amount of R$ 5,464 thousand,
mainly with respect to services of oplirmization in the measurement of water volume supplied by
Sabesp 1o large consumers, in the Metropolitan Vice-Presidency of Distribution, as from
Aprilf01, under a risk agreement.

Note: 19,401 water meters were applied, in the amount of R$ 6,493 thousand, from the
execution of the agreement until March, 2002; '

b) Losses Control, increase in the amount of R$ 1,096 thousand;

¢) Recovery of Overdue Raceivables, increase in the amount of R$ 1,641 thousand, &s a
result of an increased volume of outsourced services, for recovery of overdue receivables;

d) Publicity and Advertising, decrease in the amount of R$ 3,232 thousand, mainiy as a result
of the campaign occumred in 2001, namely “Sabesp Saulde” {Sabesp Health), which fact did not
oceyr In this year;

@) Maintenance of Real Propertiss and Facllities, decrease in the amount of R$ 1,016
thousand.

3.4. ELECTRIC POWER

The Electric Power group recorded an increase in the amount of R$ 8,760 thousand, or 18.7%,
duag to the increases of tariffs authorized by the ANEEL.

Another fact that contributed to the increase n this group Is the charge created by Provisional
Measure no. 14, of 12/21/2001, for extraordinary tariff rearrangement of 7.9%, in effec! since
January, 2002, with an average effective term of six years.

3.5. GENERAL EXPENSES

The General Expenses group recorded na increase in the amount of R$ 1,328 thousand, or
8.7%, occasioned mainly by the following accounts:

+ Racelpts of Water Bills, in the amount of R§ 701 thousand, due to the adjustment of
the bank collection service agresment, which increased tariffs as from January.
becoming effective as follows: Counter tariff from R$ 0.92 to R$ 1.04, and Automatic
Debit, from R$ 0.32 1o R$ 0.35.

Provision for Environment Contingenciles, in the amount of R$ 537 thousand,
Provision for Laboer Contingencles, in the amount of R$ 433 thousand.

3.6. TAX EXPENSES

The Tax Expenses group recorded an increase in the amount of R$ 3,417 thousand, or 83.2%,
as a resuit of the following iterns:

. CPMF, in the amount of R3$ 1,763 thousand, ansing out of the increase of rate occurred
on 03/18/01, from 0.30% to 0.38%.
. IPVA, in the amount of R$ 1,257 thousand, arising out of reclassification of Vehicle

Licensing expensas to this account (recorded under general expenses, in 2001).
4 Fi IAL EXPENSES AND LOSSES ON MONETARY ITEM
a) Financial Expenses

The financlal expenses group recorded na Increase of R$ 33,652 thousand, or 22.00%, due

mainly to the following:

« Domastic Financing Interests, in the amount of R$ 16,742 thousand, as a result of the
increase in Debentures — 4th igsue, in June/01. .

* Provision for Financlal Contingencies, in the amount of R§ 15,190 thousand, arising out
mainly from the provision for lawsuits,
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b) Losses on Monetary items

The Losses on Mongtary ltems group recorded a decrease of R$ 194,870 thousand, or 80.33%,
mainly due to a lower variation of the Dollar exchange rate in the 1st Quarier/02 (0.94%} in
relation to the 1* Quarter/01 (10.55%),

in adjustments to domestic loans (Banco do Brasil and CEF), there was an increase due to a
higher variation of the TR (Reference Rate) in the 1% Quanterf02 (0.55%) in relation 1o the 1%
Quarter/01 (0.35%).

In Thousand R$
03/31/2001 123172001 (03/31/2002 VAR. MAR 02/01

Exchange Variation 204,458 387,008 4,681 (199,777)
Monetary Vanation 11,262 68,192 16,169 4,907
Total 215,720 215,720 20,850 © {194,870)

5. NON-OPERATING EXPENSES

The Non-Operating Expenses group recorded a decrease in the amount of R$ 19,760
thousand, or 68.97%, due lo the following factors:

+ Assets Retiremant, in the amount of R$ 10,949 thousand, as a result of an increased
volume of retirement of assets by the Vice-Presidencies of the Interior and of the
Coastal Region, in the 15t Quarter/01, in comparison with the 15t Quarter/02;

« Non-Approved Studies and Projects, in the amount of R$9,011 thousand, arising out of
Retirement of Studies and Projects not used by the Vice-Presidency of the Interior.

€. Operating Indicators

The company has continued enhancing its services, as may be seen in the table below, through
the increase in the number of water and sewer connections: :

O parating Indicators ' 1stQtr 2001 - st Qtr 2002
\Water Connections (1) $,582 5,762
ewer Connections (1) 4,012 4,167
opulation served by water supply (2) 19,8 21,0
opulation served by sewer collection (2) 16,1 16,2
clesale water volume involced (3) 81 83
etail water volume inveiced (3) 363 355
awer volume invoiced(3) 278 2700
Number of employees 18,041 18,182
perating productivity (4) 532 546

(1) In 1000 units at the end of the pericd

{2) In million inhabitants, end of the period (not including wholesale supply)
(3) In million m?

{4) Number of water and sewer connections per employee

7} Funding
7.1 - Policy
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The indebtedness management policy has been based, since January/89 (floating Exchange
rate) in three points:

1 - to increase the debt profile: elimination of short term funding and strengthening of long term
funding; .

2 ~ 1o privilege domestic currency funding, eliminating foreign currency debts;

3 - to prioritize lower cost fundings.

To this effect, the Multi-annual Budge (2002-2006) provides for the following:

1 ~ one sole funding from debentures (in 2002);

2 - only two foreign currency transactions, however with a very long term {25 years) and at low
costs, guaranteed by the Federal and State of S30 Paulo Treasury Departments: (a} 10B:
USS$ 200 million, with interest rate of €.8% p.a. (already executed in July, 2000); () JBIC.
US$150 million, with interest rate of 2% p.a. {to be executed in the second semester of
2002); :

3 - BNDES: R$ 400 million, with TJLP interesls, plus 4% p.a., 10-year tenor, 3-year grace
period {to be executed in the 2™ Quarter of 2002);

4 - CEF (Federal Savings Bank) out of FGTS funds: R$ 520 million, 18-year tenor, TR Interests,
plus 3% p.a., {to be executed between 2002 and 2008).

7.2 Funding in 2002

The Company affected its 5th issue of simple debentures in May, 2002, in the amount of R$ 400
million, represented by 40,000 debentures with unit vatue of R$ 10 thousand each.

The issue was camied out in 2 series, the first one in the volume of 31,372 debentures
referenced on CDI added by 1.85% spread. The second series, in the volume of 8,628
debentures, is referenced on the IGP-M rate, added by interests of 13.25% per year. The yield
from the first series shall be quarterly payable and those from the second serigs shall be
annually payable. The effective term of such debentures is 58 months, with maturity date in
Mareh, 2007,

8. Recovery of Water Fountains

The estimates of metecrology Institutes that indicated rain volumes above historic averages was
confimmed in the first quarter of 2002. The operating management of recovery of water fountains
storage ievels (Spring-Summer) was quite well succeeded, allowing the worst draught period of
water supply history to be overcome. The levels reached by the water fountains placed the
Company in a favorable condition to face the Autumn-Winter period, when pluviometric indexes
are lower than those of the Spring-Summer period.

ystem March 2001 March 2002 [ Additional %
Percentage (%) of maximum volume
antareira 39.5 60.0 51.9
uarapiranga 60.5 63.9 56
to Tietéd 52.8 56.8 : 7.6
Rio Grande 95.8 98.3 26
io Claro 67.8 723 66
Ito Cotia 28.1 87.5 3114

On its tum, in consequence of favorable weather factors, Sabesp was also able to discontinue
water rationing since January/2002, which reached 300 thousand people in Cotia Region.
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ITR - Quarterly Information
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01.01 — IDENTIFICATION

Corporata

Lagislation

Base Date - 03/31/2002

014443

2 - COMPANY'S NAME

CIA SANEAMENTO BASICO ESTADO SAQ PALLO

3-CNPJ

43.776.517/0001-80

10.01 - DETAILS OF THE PUBLIC OR PRIVATE ISSUANCE OF DEBENTURES

1-ITEM 01
2 - NUMBER 3
3 - CVM REGISTRATION NUMBER CYM/SRE/DEB/1999-030
4 - CVM REGISTRATION DATE 03/18/1999
5 - ISSUED SERIES 1
6 - TYPE OF ISSUANCE SIMPLE
7 - NATURE OF ISSUANCE PUBLIC
8~ ISSUANCE DATE 02/01/1999
9 - MATURITY DATE 09/24/2004
0 -DEBENTURE TYPE WITHOUT PREFERENCE
11— YIELD RATE IN FORCE DI + 1.5% p.a.
12 - PREMIUM/DISCOUNT N/A
13 “FACE VALUE (reais) 1,002.21
14 — ISSUED AMOUNT {thousand reais) 115,254
15 - QTY. OF SECURITIES ISSUED (UNIT) 115,000
16 - OUTSTANDING SECURITIES (UNIT) 103,014
17 - TREASURY SECURITIES {UNIT) 11,986
18 - REDEEMED SECURITIES (UNIT) 0
19 - CONVERTED SECURITIES {UNIT] 0
20 - SECURITIES TO BE PLACED (UNIT) 0
21— LATEST AGREEMENT DATE 09/2412001
22- NIEXT EVENT DATE - 06/24/2002
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1-CVvM CODE 2 - COMPANY'S NAME 3 -CNPJ
01444-3 ClA SANEAMENTO BASICO ESTADO SAD PAULO ; 43.776.517/0001-80

10.01 - DETAILS OF THE PUBLIC OR PRIVATE ISSUANCE OF DEBENTURES

1-TEM 02
2 - NUMBER 3
3 - CVM REGISTRATION NUMBER CVM/SRE/DEB/1999-031
4~ CVM REGISTRATION DATE 03/18/1999

5= TSSUED SERIES 2
- TYPE OF ISSUANCE SIMPLE
7 -~ NATURE OF ISSUANCE PUBLIC
8 _ISSUANCEDATE 02/01/1599
9 - MATURITY DATE 09/24/2004
10 -DEBENTURE TYPE WITHOUT PREFERENCE
11 - YIELD RATE IN FORCE DI + 1.5% p.a.
12 - PREMIUM/DISCOUNT ' N/A
13 - FACE VALUE (reais} 1,.002.21
14 -~ ISSUED AMOUNT (thousand reais) 115.254
15 - QY. OF SECURITIES ISSUED (UNIT) 115,000
16 ~ OUTSTANDING SECURITIES (UNIT) 103,198
17 - TREASURY SECURITIES (UNIT) 11,802
18 - REDEEMED SECURITIES (UNIT) o
18 —~ CONVERTED SECURITIES (UNIT) 0
20 - SECURITIES TO BE PLACED (UNIT) 0
21— LATEST AGREEMENT DATE 0972472001
22~ NEXT EVENT DATE 06/24/2002
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01.01 — IDENTIFICATION

Corporata Legislation
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1- CVM CODE Z - COMPANY'S NAME 3-CNPJ
01444-3 ClA SANEAMENTO BASICO ESTADO SAQ PAULO | 43.776.517/0001-80
10.01 - DETAILS OF THE PUBLIC OR PRIVATE ISSUANCE OF DEBENTURES
1-1TEM 03
2 - NUMBER 3
3 - CVM REGISTRATION NUMBER CVM/SRE/DEB/1999-032
4 - CVM REGISTRATION DATE ' 03/18/1999
5- ISSUED SERIES 3
6- 1YPE OF ISSUANCE SIMPLE
7 - NATURE OF ISSUANCE PUBLIC
B ISSUANCE DATE 02/01/1999
9 MATURITY DATE 09/24/2004
10 -DEBENTURE TYPE WITHOUT PREFERENCE
11 - YIELD RATE IN FORCE DI +1.5% p.a.
12 - PREMIUM/DISCOUNT NIA
13 -~ FACE VALUE (reais) 1,002.21
14 - ISSUED AMOUNT (thousand reais) 115,254
15 - QTY. OF SECURITIES ISSUED (UNIT) 115,000
16 - OUTSTANDING SECURITIES (UNIT) 102,159
17 - TREASURY SECURITIES (UNIT) 12,841
18 - REDEEMED SECURITIES (UNIT) o
19— CONVERTED SECURITIES (UNIT) 0
20 - SECURITIES TO BE PLACED (UNIT) 0

21— LATEST AGREEMENT DATE 09/24/2001
22 - NEXT EVENT DATE 0612412002
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01.01 - IDENTIFICATION

Corporate legislation

Base Date - 03/31/2002

1-CVM CODE 2 - COMPANY'S NAME 3-CNPJ
01444-3 CIA SANEAMENTO BASICO ESTADO SAQ PAULO | 43.776.517/0001-80
10.01 - DETAILS OF THE PUBLIC OR PRIVATE ISSUANCE OF DEBENTURES
- 1TEM 04
2 - NUMBER 3
3 - CVM REGISTRATION NUMBER CVM/SRE/DER/1999-033
4— CVM REGISTRATION DATE 03/18/199
5 - ISSUED SERIES 4
6- TYPE OF ISSUANCE SIMPLE
7 — NATURE OF ISSUANCE PUBLIC
8 - ISSUANCE DATE 02/01/1999
§- MATURITY DATE 09,2;,2004
10 -DEBENTURE TYPE WITHOUT PREFERENCE
11 — YIELD RATE IN FORCE DI + 1.5% p.a.
12 - PREMIUM/DISCOUNT /A
13 - FACE VALUE (reais) 1,002.21
14 - ISSUED AMOUNT (thousand reais) 51.780
15— QTY. OF SECURITIES ISSUED (UNIT) 51,668
16 - OUTSTANDING SECURITIES {UNIT) 41,005
17 — TREASURY SECURITIES (UNIT) 10,661
18 — REDEEMED SECURITIES (UNIT) 0
76~ CONVERTED SECURITIES (UNIT) 0
20 -- SECURITIES TO BE PLACED (UNIT) o
21 - LATEST AGREEMENT DATE 0812412001
22 - NEXT EVENT DATE 06/24/2002
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Corporates Legislation
Base Date - 03/31/2002

T CVM CODE 2~ COMPANY'S NAME

01444-3 Cla SANEAMENTO BASICO ESTADO SAO PAULO 35?;:;’?;1 7/0001-80
10.01 - DETAILS OF THE PUBLIC OR PRIVATE ISSUANCE OF DEBENTURES
T-TTEM P
2 - NUMBER 3
3 - CVM REGISTRATION NUMBER CVM/SRE/DEB1999-034
4 - CVM REGISTRATION DATE 03/18/1999
5 - 1SSUED SERIES 5
6 - TYPE OF ISSUANCE SIMPLE
7 - NATURE OF ISSUANCE PUBLIC
B - ISSUANCE DATE 02/01/1999
9~ MATURITY DATE " 08/24/2004
10 -DEBENTURE TYPE WITHOUT PREFERENCE
11 - YIELD RATE IN FORCE DI + 15% pa.
12 - PREMIUM/DISCOUNT NIA
13 - FACE VALUE (reais) 1.002,.21
14 - ISSUED AMOUNT (thousand reais) 16,464
15— QTY. OF SECURITIES ISSUED (UNIT) 16,428
16 - OUTSTANDING SECURITIES (UNIT) 16,428
17 - TREASURY SECURITIES (UNIT) 5
'[18 = REDEEMED SECURITIES (UNIT) 0
79 — CONVERTED SECURITIES (UNIT) 0
20~ SECURITIES TO BE PLACED (UNIT) o
21 - LATEST AGREEMENT DATE 0972472001
22 - NEXT EVENT DATE 06/24/2002
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01.01 - IDENTIFICATION

1~ CVM CODE 2 - COMPANY'S NAME . 3 -CNPJ
01444-3 CIA SANEAMENTQ BASICO ESTADO SAO PAULO | 43.776.517/0001-80

10.01 - DETAILS OF THE PUBLIC OR PRIVATE ISSUANCE OF DEBENTURES

1-TEM 06
7~ NUMBER 4
3 - CYM REGISTRATION NUMBER CVM\SRE\DEB\2001-022
4~ CVM REGISTRATION DATE 06/04/2001
5 - ISSUED SERIES UN
& - TYPE OF ISSUANCE SIMPLE
7 — NATURE OF ISSUANCE PUBLIC
8 - ISSUANCE DATE 04/01/2001
9= MATURITY DATE 12/15/2006
10 -DEBENTURE TYPE WITHOUT PREFERENCE
11 - YIELD RATE IN FORCE DI+ 1.2% p.a.
12 - PREMIUW/DISCOUNT NIA
13 - FACE VALUE (reais) 10,072.73
14 —1SSUED AMOUNT (thousand reais) 302,181
15— QTY. OF SECURITIES ISSUED (UNIT) 30,000
16 - OUTSTANDING SECURITIES (UNIT) _ 30,000
17 — TREASURY SECURITIES (UNIT) ' 0
18 - REDEEMED SECURITIES (UNIT) 0
19 - CONVERTED SECURITIES (UNIT) ‘ 5
20— SECURITIES TO BE PLACED (UNIT) o

. 21- LATEST AGREEMENT DATE '
22 - NEXT EVENT DATE 06/15/2002
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01443 - CIA SANEAMENTO BASICO ESTADO SAO PAULO  43.776.517/0004-80

16.01 -~ OTHER INFORMATION DEEMED TO 8E IMPORTANT FOR BETTER
UNDERSTANDING THE COMPANY

NEW MARKET

On April 18, 2002, our shareholders approved amendments to our Asticies of Incorporation, for
the purpose of making them compatible with the requirements of the New Market Listing
Regulation, On April, 24, 2002, our common shares were admitied o trading in the New Market,

Introduction

Companies entering in the New Market are voluntarily submitted to cartain more strict rules,
being undentaken, for instance, 1o (i) issue only commen shares, (i) keep, at least, 25% of the
Company's outstanding shares, (iii) detail and include additional information in the Quarterly
Information Report, and (iv) make the annual financial information available in English and
based on internationally accepted accounting principles. The adhesion to the New Market
occurs upon the execution of agreements between the company, its officers and controlling
shargholders and the BOVESPA (State of Sao Paulo Stock Exchange), in additicn to adaptation
of the company's articles of incorporation to the new rules provided for In the New Market
Listing Regulation. )

Upon executing the mantioned agreements, companies must abide by the New Market's rules
and practices. The rules imposed by the New Market aim at providing the market with
transparence in relation to the activities and the economic condition of the companies, as well
as they grant enhanced powers to the minority shareholders in the management of the
companies, among other rights. The main rules relating to the New Market are briefly described
below, to which the Company is also subject.

As a result of the enactment of Natichal Monetary Council Resolution no. 2829, of March 30,
2001, as further amended, providing for new rules for invesiment of funds owned by closed-end
private pansion plans, shares issued by companies adopting different corporate goveming
practices, such as those companies the securilies thereof are admitted to trading in the New
Market special segment or whose listing ciassification is Level 1 or Level 2 in accordance with
the regulations issued by the BOVESPA may have a larger participation in the investment
portfolio of such pension funds. Thus, shares issued by companies having adopted the
corparate goveming practice, started being, as from the enactment of Resolution no. 2829/01
and further amendments, an important and attractive investment for closed-end private pension
plans which are major investors in the Brazilian capital market. This fact may stimulate the
development of the New Market, benefiting companies the securities thereof are traded therein,
inciuding Sabesp, in case the latler may actually adhere to the New Market,

Authorization for Trading In the New Market

" Firstly, a company intending 1o have its securities listed in the New Market should keep its
registration with the CVM as a publicly-held company. In addition, the company should execute
a New Market participation agreement and adapt its memorandum of association to the
minimum requirements provided for by the BOVESPA. In relation to the capital stock structure. it
should be divided solely in common shares and a minimum pertion of shares, representing 25%
of the capital stock, should be kept outstanding by the company. i is also forbidden for
companies having their securities listed in the New Market to issue (or keep outstanding)
founder’s shares.
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01443 - CIA SANEAMENTO BASICO ESTADO SAQ PAULO  43.776.517/0001-80

16.01 -~ OTHER INFORMATION DEEMED YO BE IMPORTANY FOR BETTER
UNDERSTANDING THE COMPANY

Board of Directors

The board of directors of companies authorized to have their shares traded in the New Market
shall comprise at least five {5) members, elected by the general shareholders meeting, for a
unified term of office of one (1) year, restection being permitied. All the members of the board of
diractors and of the board of executive officers must sign an Instrument of Consent by the
Officers, conditioning the investiture in the respective offices to the execution of the mentioned
document. By means of the Instrument of Consent, the new officers of the company arg
personally committed to act in conformity with the New Market Participation Agreement, the
Arbltration Regulation and the New Market Listing Regulation.

.Public Distributions

in any and all publi¢ distributions of shares, a company listed in the New Market should use its
best efforts in order to achieve stock dispersion, through the adoption of speciat procedures
designed to ensure access to all interested investors, or the distribution to individuals or non-
Institutional investors of, at least, 10% of the total shares to be distributed.

The prospectus relating to public distributions of shares of companies adhering to the New
Market should contain some minimum requirements, in addition to the other requiramants
provided for in the laws and regulations in force and to regulations enacted by self-reguiatory
entities as, for instance, an enhanced description of the risk factors associated to the company's
activities, the company's activities, the management's analysis and discussion conceming the
financial statements and the company's issued securilies and information as for the stock
position of everyone holding more than 5% of the company's capital, either directly or indirectly,
up to individuals’ tevel.

In the event of a capital increase that has not been fully subscribed, the controlling shareholders
are required to take all the necassary actions in order to recompose the minimum percentile of
25% of the company's outstanding shares within the six (6) months following the homologaticn
of the respective subscription.

Divestiture of the Stock Control

The divestiture of the stock control of a company adhering to the New Market, either by means
of (1) one sole transaction, (i) successive transactions, or (iii) by a party already holding shares
of the company and which may purchase the share control thereof by reasen of a private share
purchase agreesment entered into with the controfiing shareholders, shall be carried out under
the suspensive or resofutory condition that the purchaser wili be commitied, within not more
than ninety (90) days, to effect a public offering of acquisition of the other shares from the other
company's shareholders, in such a manner as 1o ensure equal treatment to that awarded to the
selling controlling shareholder, In additlon, in case of item (iii} above, the purchaser shall hold
the shareholders harmiess from any party having purchased shares In a stock exchange during
the skx (6) months preceding the date of divestiture of the stock control, by paying the differance
tetween the price paid by the selling controliing shareholder and the amount paid at the stock
exchange, duly updated. '

The selling controlling shareholder may not transfer the cwnership of iis shares unless after the
purchaser has signed the Instrument of Consent by the Officers.

Trading of Securities by Controlling Shareholders, Officers and Members of the Statutory
Audit Committee :
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01443 - CIA SANEAMENTO BASICO ESTADO SAQ PAULO  43.776.517/0001-80

16.01 - OTHER INFORMATION DEEMED TO BE IMPORTANT FOR BETYER
UNDERSTANDING THE COMPANY

The controlling shareholders, officers and members of the company's statutory audit committee
having aghered to the New Market should communicate to the BOVESPA the quantity ang
features of securities issued by the company directly or indirectly held by them. In addition, the
company should adopt intemal policy procedures comprising temporary restrictions to trading of
securities owned by its controlling shareholders, officers and members of the statutory audil
committee in certain situations, such as, for instance, deliberations of capital increase and
distribution of dividends, until the publication of the respective notices of call or announcements
and in the period between the month preceding the end of the fiscal year and the date of
disclosure of the campany's financiat stalements.

Periadic {nformation

In addition to the usua! information required by the laws and regulations in force, a company
listed in the New Market should provide the following periodic information to the BOVESPA:

« quarterly financial statements and standard financial statements — DFP (both the
company’s and consolidated statements), inckuding cash flow statement;

«. by the end of each fiscal year, in addition to the requirements of the laws in force, in up
to thirty (30) days after the term set farth for disciosure of the financial statements, as
provided by law, (i) consolidated financial statements prepared in accordance with
intermational US GAAP or IASC GAAP standards, in reais or North-American dollars,
accompanied by the management's report and explanatory notes, disclosed in English;
or (fi) the full financial statements, management's report and explanatory notes
prepared in accordance with the Brazillan corporate laws, also in English, accompanied
by an additional explanatory note shawing the conciliation of the income for the fiscal
year and the sharehotders’ equity, ascertained pursuant to Brazilian accounting criteria
and to intemnational US GAAP or IASC GAAP, as the case may be, evidencing the main
differences between the applied accounting criteria;

s gquarterly information report — TR, translated into English or prepared in accordance
wilh intamational US GAAP or 1ASC GAAP, in up to fiteen (15} days after the term
provided for by the law for its disclosure;

¢ addilional information, other than the mandatory information provided by law, submitted
together with the Quartery Information Repont - [TR;

» additional information, other than the mandatory information provided by law, submitted
together with the Annual Information Report - IAN;

» holding, at least once a year, of-a public meeting with analysts and any other interested
parties, for the purpose of disclosing information as for its respective economic-financial
condition, projects and outlooks,

« annual calendar, disclosed until the end of January of every year, informing scheduled:
corporale events; .

« information as to any and all agreements having been entered Into (i) between the
company and Its controlled and allied companies, officers and controlling shareholders;
{ii) between the company and its controlled and allied companies and their officers and
controlling shareholders; or (i) between the company and other companies which,
together with any of these persons integrates a same group in fact or at law, whenever
an amount equal to or higher than fifty thousand reais (R$50,000.00) is reached in one
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sole agreement or in successive agreements, with or without the same purpose, in any
period of one year;

» copy of all shareholders' agreements filed with its head-ofiice and notifying all entries
made 10 its books, sent together with the trading authorization request in the New
Market; and

¢ copy of all purchase option programs for stock or other securities Issued by lhe
company, intended to its employees or officers.

Cancellation of Registration as a Publicly-Held Company and Withdrawa! from the New
Market

The company may, at any time, withdraw iself from the New Market, provided that its
withdrawal is (i) previously approved in a general sharehoiders mesting representing at least
mora than one half of the company's capital stock, and (if) communicated to the BOVESPA in
writing, at least thirty (30} days in advance. The withdrawal from the New Market does not imply
for the company its losing the condition of a company registered with the BOVESPA. The
resolution made by the general shareholders meetling favorably to the withdrawal from the New
Market must specify whether the withdrawa! will be occasioned by a reason of canceliation of
the company’s registration as a publicly-held company with the CVM or because the securities
issued by it shall start being registered for trading outside the New Market.

If the withdrawal from the New Market occurs due to reason of cancellation of the company's -

registration with the CVM as a publicly-held company, it will be necessary to have an evaluation
report of its shares at their respective economical value prepared by a specialized firm, in
addition to meeting the requirements set forth in the laws in effect. Further, the controlling
shareholder of the Company shall effect a public offering for the acquisition of the outstanding
shares, whereby the minimum share price 1o be offered should correspond to the economic
value ascertained in the above referred evaluation report.

If the Company's withdrawal from the New Marke! occurs for the securities issued by it to stant
being registered for trading outside the New Market, the controlling shareholder shall effect a
public offering for acquisition of the shares owned by the other company's shareholders, within
a period of ninety (90} days, at the economic value ascertained in the evaluation repon
prepared in accordance with the preceding paragraph.

In case the Company's withdrawal from the New Market occurs by reason of a corporate
recrganization transaction, in which the company resulling from such reorganization is not
admitted for trading in the New Market, the controlling shareholder shall, within one hundred
and itwenty (120) days counted from the date of the general shareholders meeting that
approved the referred reorganization, camy out a public offering for acquisition of the
outstanding shares, at thelr economical value, ascertained in accordance with the evaluation
report prepared under the terms hereinabove described.

In case the company's stock contro! is disposed of within the twelve (12) months subsequently
to its withdrawal from the New Market, the selling controlling shareholder and the purchaser
shall be required lo offer the acquisition of their shares to the remaining shareholders for the
price and under the conditions obiained by the sefling controlling sharehelder upon the disposal
of its own shares, with due regard to the rules applicable to divestiture of stock control as
described above.

In case the company's stock control Is divested within the twelve (12) months subsequently to
its withdrawal from the New Market, the divesting controlling shareholder and the purchaser
shall be required to offer the acquisition of their shares to the remaining shareholders for that
price and under those conditions as obtained by the divesting controlling shareholder upon the
acquisition of its own shares, with due regard to the above described rules applying to
divestiture of stock control.
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16.01 - OTHER INFORMATION DEEMED TO BE IMPORTANT FOR B8ETTER
UNDERSTANDING THE COMPANY

After the withdrawal from the New Market, the company's securilies may not be traded again in
the New Market for a minimum period of two (2) years, counted from the date on which the
withdrawal has been formally effected, save if the company has its stock contro! disposed of
after its formal withdrawal from the New Market.

Sanctions

Companies defaulting in their compliance, with fully or partially, with their obligations provided
for in the New Market Regulation shali be notified by the BOVESPA, which will determine a term
for the default lo be remedied. In case the company does not comply with the provisions of
BOVESPA's notice, the BOVESPA shall be authorized to apply money sanctions, such as fines,
of non-pecuniary sanctions, such as saparate disclosure of their securities prices or suspension
of trading thereo! in the New Marke!, being further entitled to authorize the company to trade in
the New Market.

Arbltration Chamber

Companises listed in the New Market, their controliing shareholders, officers and members of the
Slatutory Audit Committee are undertaken o settle all the disputes arising in relation lo the New
Market before the Naw Market Arbitration Chamber, specially created by the BOVESPA for
such purpose. The rules govemning the Arbitration Chamber are provided for In & proper
regulation, which Is available from the BOVESPA.

Public Secondary Distribution of Common Shares

A public secondary distribution of four billlon, six hundred and fiteen million, twe hundred and
sixty thousand {4,615,260,000) registered, book-entry, Common Shares, without face value,
issued by SABESP, owned by the State of S8c Paulo, was effectad on 05/10/2002, upon
placement of these Shares In both the Brazilian and ths intemational markets, which shares are
rapresentad by American Depositary Shares ("ADSs"}, and such amount may be added by up lo
siXx hundred and ninety-two milllon, two hundred and elighty-nine thousand (692,289,000)
Shares, all of them for the price of cne hundred and ten.Reais (R$ 110.00) per iot of one
thousand shares, in the case of the Institutional Offer, and one hundred and four Reais and fifty
cents (R$ 104,50) per lot of one thousand Shares, in the case of the Retail Offer, and twelve
Dollars and twenty-two cents (US$ 11.22) per ADS, representing 250 Shares, in the case of the
International Offar, totaling approximately R$ 507 milllan. The public secondary distribution was
carried out by the State of SAo Paulo, SABESP's controlling shareholder, as authorized by State
Law no. 8.523, of December 29, 1993, with due regard to the State's obligation to keep, either
directly or Indirectly, the ownership of at least two thirds (2/3) of SABESP's common shares.
" SABESP's resolutions In relation to this public offer were made at the Mestings of its Board of
Directors, dated November 08, 2001 and April 18, 2002.
The Shares were distributed simultaneously in the Brazilian market, by means of @ public
secondary distribution In a non-organized overthe-counter market, under a slandby
underwriting transaction, in conformity with the provisions of CVM instruction no. 88, of
November 03, 1988, and in the intemational market.
Out of the total Shares that are the subject matter of the Global Offer, three billion, three
hundred and sixty-three milllon, six hundred and thity-six thousand, two hundred and fifty
(3,363,636,250) Shares were initially distributed in the Brazilian market (“Brazilian Offer”),
through Banco UBS Warburg S.A. and Banco Santznder Brasil S.A. ("Brazilian Offer
Coordinators™) andfor the sub-contracted financial institution authorized to operate in the
Braziian capital market. The one biflion, two hundred and fifty-one million, six hundred and
twenty-three thousand, seven hundred and fifty (1,251,623,750) remaining Shares were
distributed in the intemational market.
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16.01 - OTHER INFORMATION DEEMED TO BE IMPORTANT FOR BETTER
UNDERSTANDING THE COMPANY

After such sale, and the increase intended for meeting the demand surplus, the stock position is
as follows:

STOCK POSITION .
CIA. DE SANEAMENTO BASICO DO ESTADO DE SAO PAULO - SABESP
As of 06/13/2002

Shareholder Common Shares %
CONTROLLING SHAREHOLDER 20,376,674,058 | 71.55
MANAGEMENT
Board of Dirgctors 15
Board of Executive Officers 11 100%
Statutory Audit Committee 0
TREASURY STOCK 0
OTHER SHAREHOLDERS 8,102,603,753 | 28.45
TOTAL 28,479,577.827 | 100.00
OUTSTANDING SHARES 8,102.603,753 | 28.45
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17.01 — SPECIAL REVIEW REPORT - WITHOUT RESTRICTIONS

Independent Auditors’ Report
on the limited review

May 16, 2002, except as for Note 20, the date thereof is August 09,2002,

To the Management and Sharehoiders of
Companhia de Saneamento Basico do Estado de S&o Paulo - SABESP

1. We have made a limited review of the accounting infarmation supplied in the Quarterly
Report — ITR, issued by Companhia de Saneamento Bésico do Estado de Sdo Paulo -
SABESP, for the quarterly periods ended on March 31, 2002 and 2001, prepared under the
respansibility of the Company’s Management,

2. Our review was conducted in accordance with the specific standards established by the
Brazilian Institute of Independent Auditors ~ IBRACON, in conjunction with the Federal
Accountancy Board and consisted particularly of: (a) inquiries and discussions with the
management staff responsible for the accounting, financial and operating areas of the
company with regard to the major procedures adopted in the preparation of the quarterly
report and (b) review of the relavant information and subsequent events which have or may
have significant effects on the financlal position and results of the Company’s operations,

3. Based on our limited review, we are not aware of any relevant change that should be made
fo the above mentioned quarterly reporl to make it comply with the accounting principles
provided for in the Brazillan corporation law applicable to the preparation of a quarterly
report in accordance wilh the regulations of the Brazilian Securiies and Exchange .
Commission (CVM).

4. The Quarterly Report {ITR) also contains accounting information relating to the quarterly
period ended on December 31, 2001, We have reviewed such information at the time of its
preparation, in connection with the examination of the financial stalements a§ of this date,
on which wa issued cur comasponding opinien, without restrictions, on February 26, 2002,

PricewaterhouseCoopsrs
independent Auditors
CRC 2SP00016010—§

Julic César dos Santos
Partner
Accountant CRC 1SP137878/0-6
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19.01 - DESCRIPTION OF CHANGED INFORMATION

s Table 03.01 - income Statement

+ Table 04.01 - Explanatory Noles: Notes 4, 10, 14, 17,20 and 21

¢ Table 05.01 - Comments on Company's Performance in the Quarter Period: Notes 1
and 3 '
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