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OMORGAN STANLEY August 13, 2002
Securitized Products Group

Morgan Stanley

Computational Materials

$558,266,000
Approximately

Sequoia Mortgage Trust 9

Mortgage Pass-Through Certificates
Adjustable Rate Residential Mortgage Loans

RWT Holdings, Inc.
Seller

Sequoia Residential Funding, Inc.
Depositor

Morgan Stanley Dean Witter Credit Corporation
GreenPoint Mortgage Funding, Inc.

Servicers

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for information
purposes and is not an offer to buy or sell or a solicitation of an offer 10 buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co. Incorporated (“Morgan Stanley™)
considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities conforming to the terms hereof. Any such offer of
securities would be made pursuant (o 2 definitive Prospectus or Private Placement Memorandurm, as the case may be, prepared by the issuer which could contain material information not contained herein and to which the prospective purchasers are
referred. In the event of any such offering, this information shall be deemed d, amended and in its entirety by such Prospectus or Private Placement Memorandum. Such Prospectus or Private Placement Memorandum will contain
all material mfurmauon in respect of any securities offered thereby and any decision 10 invest in such securities should be made so!ely in reliance upon such Prospectus or Private Placement Memarandum. The information contained here in may be based
on certain g market conditions and other matters and is therefore subject to change. We make no di

Pl jons reg: g ther of such a ions or the likelihood that any of such assumptions will coincide with
actual market conditions or evcnls and this material should not be refied on for such purposes. No representation is made that apy returns mdlcmed wifl be achieved. Changes to !hc assumptions may have a material impact on any returns detailed.

Morgan Stanley disclaims any and all liability relating to this information, including without limitation any express or implied represemauons or warranties for, d in, and omi: from the information contained here in. Additional
information is available upon request. Morgan Stanley and others associated with it may have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking
services for the issuers of such securities and instruments. Past performance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing
on this material only. Information in this material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer
or its affiliates in connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The Securities and

Futures Authority, and by Morgan Stanley Japan Lid. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Staniey Intemnational or Morgan Stanley Japan Ltd. representative about the investments concerned. NOT FOR
DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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MORGAN STANLEY August 13, 2002

Securitized Products Grou N
’ MorganStanley

Sequoia Mortgage Trust 9

$558,266,000 (Approximate, Subject to Final Collateral)
Publicly Offered Certificates
Adjustable Rate Residential Mortgage Loans

Principal WAL (Yrs) Pymt Window Certificate Expected Ratings

Class Balance ¥ (Cal/Mat) @ (Mnths) (Call/Mat) @ Interest Rates Tranche Type S&P/Moody’s/Fitch

1A $381,689,000  3.94/4.27 1-121/ 1-361 Floater @ Senior [AAA/Aaa/AAA]

2A $168,875,000 3.88/4.21 1-121/ 1-361 Net WAC @ Senior [AAA/Aaa/AAA]
X-1A N/A N/A N/A N/A Senior [AAA/Aaa/AAA]
X-1B N/A NA N/A N/A Senior’ [AAA/Aaa/AAA]
X-B } N/A N/A . NA NA Senior [AAA/Aaa/AAA]
AR 100 N/AL NA N/A Senior [AAA/Aaa/AAA]
B-1 $7,702,000  6.65/7.35 39-121/39-361 Floater ® Subordinate [AA/Aa2/AA]
B-2 $4,564,000 , ‘ : N/A Subordinate [A/A2/A]
B3 $3,424,000 ) , ‘ N/A Subordipate =~ [BBB/Baa2/BBB]
B-4 - $1,426,000 Information Not Provided Hereby - N/A Subordinate ~ [BB/Ba2/BB]-
B-5 $856,000 - N/A ~ Subordinate [B/B2/B]
B-6 $1,996,957 N/A Subordinate NR/NR
Total $570,533,057

(1) Distributions on the Class 14 Certificates will be primarily derived from one-month and six-month LIBOR adjustable rate morigage loans (Group 1
Mortgage Loans, as described herein). Distributions on the Class 2A Certificates will be primarily derived from six-month LIBOR adjustable rate
mortgage loans (Group 2 Mortgage Loans, as described herein). Distributions on the Subordinate Certificates (as described herein) will be primarily
derived from all Mortgage Loans (as described herein). Class sizes are subject to final collateral and rating agency approval and are subject to a +/-
10% variance.

(2) The WAL and Payment Windows to Call for the Class 14, Class 2A and Class B-1 Certificates are shown to the Clean-Up Call Date (as described
herein).

(3)  The Class 14 Certificates will initially have an interest rate equal to one-month LIBOR plus a margin (which margin [doubles] after the Clean-Up Call
Date (as described herein)), subject to the lesser of (i) Group 1 Net WAC Cap (as described herein) and (ii) [11.5]%.

(4) The Class 24 Certificates will have an interest rate equal to the Net WAC of the Group 2 Morigage Loans.

(3)  The Class B-1 Certificates will initially have an interest rate equal to one-month LIBOR plus a margin (which margin is multiplied by [1.5] after the
Clean-Up Call Date (as described herein)), subject to the lesser of (i) the weighted average Net WAC of the Group 1 and Group 2 Mortgage Loans
(weighted on the basis of the related subordinate components) and (ii) [11.5]%.

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared sclely for information
purposes and is not an offer to buy or sell or 2 solicitation of an offer to buy or sell any security or instrument or 10 participate in any trading strategy. This material is based on information that Morgan Stanley & Co. Incorporated (*Morgan Stanley™)
considers reliable. Morgan Stanley makes no representation or warranty with respect to the aceuracy or completeness of the information, or with respect to the terms of any future offer of securities conforming to the terms hereof. Any such offer of
securities would be made pursuant to a definitive Prospectus or Privaie Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not contained herein and to which the prospective purchasers are
referred. In the event of any such offering, this information shall be deemed superseded, amended and supp! d in its entirety by such Prospectus or Private Placement Memorandum. Such Prospectus or Private Placement Memorandum will contain
all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such Prospectus or Privaie Placement Memorandum. The information contained here in may be based
on certain assumptions regarding market conditions and other matters and is therefore subject to change. We make no representations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with
actual market conditions or events, and this material should not be relied on for such purposes. No representation is made that any retums indicated will be achieved. Changes to the assumptions may have a material impact on any retumns detailed.
Morgan Stanley disclaims any and ail liability relating to this information, including without limitation any express or implied representations or ies for, ined in, and omissions from the information contained here in. Additional
information is available upon request. Morgan Stanley and others associated with it may have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking
services for the issuers of such securities and instruments. Past performance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing
on this material only. Information in this material regarding any assets backing any securities discussed herein supercedes all prior information regerding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer
or its affiliates in connection with the proposed transaction. To our readers woridwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley Intemnational Limited, a member of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Ltd. representative about the investmerus concerned. NOT FOR
DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE UK. SECURITIES AND FUTURES AUTHORITY.

P 2 e
age mam A T o WL




Depositor:
Co-Lead Managers:
Co-Managers:

Master Servicer/

Securities Administrator:

Trustee:
Custodian:

Rating Agencies:

Cut-off Date:
Pricing Date:
Closing Date:

Distribution Dates:

Certificates:

Registration:

Federal Tax Treatment:

ERISA Eligibility:

SMMEA Treatment:

Clean-Up Call:

Transaction Highlights

Sequoia Residential Funding, Inc.
Morgan Stanley and Greenwich Capital Markets, Inc.

Banc of America Securities LLC and Bear Stearns & Co. Inc.

Wells Fargo Bank Minnesota, National Association.
HSBC Bank USA.
Deutsche Bank National Trust Company.

S&P, Moody’s and Fitch will rate the Offered Certificates. It is expected that the Certificates will
be assigned the credit ratings on page 2 of this preliminary Term Sheet.

August 1, 2002,
On or about August [14/15], 2002.
On or about August [28], 2002.

The 20™ day of each month (or if not a business day, the next succeeding business day),
commencing in September 2002.

The “Senior Certificates” will consist of the Class 1A and Class 2A Certificates (together, the
“Class A Certificates”), the Class X-1A, Class X-1B, Class X-B (together, the “Class X
Certificates”) and Class A-R Certificates. The “Subordinate Certificates” will consist of the Class
B-1, Class B-2, Class B-3, Class B-4, Class B-5 and Class B-6 Certificates. The Senior Certificates
and the Subordinate Certificates are collectively referred to herein as the “Certificates”. Only the
Class 1A, Class 2A and Class B-1 Certificates (collectively, the “Offered Certificates™) are being
offered publicly.

The Offered Certificates will be made available in book-entry form through DTC, and upon request
only, through Clearstream, Luxembourg and Euroclear system.

1t is anticipated that the Offered Certificates will represent ownership of REMIC regular interests for
tax purposes.

The Offered Certificates are expected to be ERISA eligible. Prospective investors should review
with their legal advisors whether the purchase and holding of any of the Offered Certificates could
give rise to a transaction prohibited or not otherwise permissible under ERISA or other similar laws.

The Senior Certificates and the Class B-1 Certificates are expected to constitute “mortgage related
securities” for purposes of SMMEA.

The terms of the transaction allow for a termination of the trust and retirement of the Certificates
once the aggregate principal balance of the Mortgage Loans is equal to 10% or less of the sum of the
(i) the aggregate principal balance of the Initial Mortgage Loans as of the Cut-off Date and (ii) the
Prefunding Amount (the “Clean-Up Call Date”).

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for information
purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co. Incarporated {“Morgan Stanley”)
considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities conforming to the terms hereof. Any such offer of
securities would be made pursuant to a definitive Prospectus or Privaie Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not contained herein and to which the prospective purchasers are

referred. In the event of any such offering, this information shall be deemed superseded, amended and supplemented in its entirety by such Prospectus or Private Placement Memorandum. Such Prospectus or Private Placement Memorandum will contain
all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in retiance upon such Prospectus or Private Placement Memorandum. The information contained here in may be based
on certain assumptions regarding market conditions and other matters and is therefore subject to change. We make no repr g the of such assumptions or the likelihood that any of such assumptions will coincide with
actual market conditions or events, and this material should not be relied on for such purposes. No representation is made that any retums mdlcaled will be achieved. Changesto lhe assumpnons may have a material impact on any returns detailed.
Morgan Stanley disclaims any and all liability relating 10 this information, including without limitation any express or implied representations or warranties for, ined in, and omissions from the information contained here in. Additional
information is available upon request. Morgan Stanley and others associated with it may have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking
services for the issuers of such securities and instruments. Past performance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing
on this material only. Information in this material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer
or its affiliates in connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley Intemational or Morgan Stanley Japan Ltd. ive about the NOT FOR

DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY. B (
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Transaction Highlights

Pricing Prepayment
Speed: The Offered Certificates will be priced to a prepayment speed of 20% CPR.
Mortgage Loans: The trust will consist of 2 groups of approximately $570,533,187 adjustable rate, prime quality

mortgage loans in aggregate secured by first liens on one- to four-family residential properties. The
information on the Mortgage Loans described herein is based on the closing date pool of
approximately $431,533,187. (the “Initial Mortgage Loans™) It is expected that the trust will
prefund approximately $139,000,000 for [2] months (the “Prefunding Period”) after the closing
date. All Mortgage Loans are originated in accordance with the related underwriting guidelines
specified in the prospectus supplement.

Initial Group 1

Mortgage Loans: The Initial Group 1 Mortgage Loans have an aggregate principal balance as of the cut-off date of
approximately $274,629,312, which equals approximately 63.6% of the Initial Mortgage Loans.
Approximately 69.4% and 30.6% of the Initial Group 1 Mortgage Loans are originated by Morgan
Stanley Dean Witter Credit Corporation (“MSDWCC”) and GreenPoint Mortgage Funding, Inc.
(“Greenpoint”) respectively.

Approximately 53.4% and 46.6% of the Initial Group 1 Mortgage Loans are one-month LIBOR and
six-month LIBOR indexed Mortgage Loans, respectively. Substantially all of the Initial Group 1
Mortgage Loans have original terms to maturity of approximately 25 to 30 years. Approximately
30.6% and 69.4% of the Initial Group 1 Mortgage Loans are scheduled to pay interest only for the
first 5 years and 10 years, respectively. In each case, after such 5-year or 10-year interest-only term,
such Initial Group 1 Mortgage Loans are scheduled to amortize on a 25-year or 15-year fully
amortizing basis, respectively. ‘

Initial Group 2

Mortgage Loans: The Initial Group 2 Mortgage Loans have an aggregate principal balance as of the cut-off date of
approximately $156,903,875, which equals approximately 36.4% of the Initial Mortgage Loans, all
of which are six-month LIBOR indexed loans originated by GreenPoint.

Substantially all of the Initial Group 2 Mortgage Loans are six-month LIBOR indexed mortgage
loans and have original terms to maturity of approximately 30 years, scheduled to pay interest only
for the first 5 years, after which interest-only term such Initial Group 2 Mortgage Loans are
scheduled to amortize on a 25-year fully amortizing basis.

Group 1 Prefunding: A deposit of approximately $120,903,875 (the initial “Group 1 Prefunding Amount”) will be
made to the Group 1 Prefunding Account on the Closing Date. On or prior to the close of the
Prefunding Period, the Group 1 Prefunding Amount on deposit in the Prefunding Account will be
used to purchase additional Group 1 mortgage loans (the “Subsequent Group 1 Mortgage
Loans”), to the extent available, having similar characteristics to the MSDWCC and GreenPoint
originated Initial Group 1 Mortgage Loans). Any portion of such deposit amount remainming on the
last day of such Prefunding Period will be distributed as principal on the related Certificates.

Group 2 Prefunding: A deposit of approximately $18,096,125 (the initial “Group 2 Prefunding Amount”) will be made
to the Group 2 Prefunding Account on the Closing Date. On or prior to the close of the Prefunding
Period, the Group 2 Prefunding Amount on deposit in the Prefunding Account will be used to
purchase additional Group 2 mortgage loans (the “Subsequent Group 2 Mortgage Loans”), to the
extent available, having similar characteristics to the GreenPoint originated Initial Group 2
Mortgage Loans). Any portion of such deposit amount remaining on the last day of such Prefunding
Period will be distributed as principal on the related Certificates.

This information is being delivered to 2 specific number of prospective sophisticated investors in order 10 assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for information
purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrament or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co. Incorporated (“Morgan Stanley™)
considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, ar with respect to the terms of any future offer of securities conforming to the terms hereof. Any such offer of
securities would be made pursuant 1o a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not contained herein and to which the prospective purchasers are
referred. In the event of any such offering, this information shall be deemed ded, amended and suppt d in its entirety by such Prospectus or Private Placement Memorandum. Such Prospectus or Private Placement Memorandum will contain
all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such Prospectus or Private Placement Memorandum. The information contained here in may be based
on certain assumptions regarding market conditions and other matters and is therefore subject to change. We make no rep ions regarding the bl of such assumptions or the likelihood that any of such assumptions will coincide with
actual market conditions or events, and this material should not be relied on for such purposes. No representation is made that any returns indicated will be achieved. Changes to the assumptions may have a material impact on any returns detailed.
Morgan Staniey disclaims any and all liability relating to this information, including without limitation any express or implied representations or warranties for, ined in, and omissions from the information contained here in. Additional
information is available upon request. Morgan Stanley and others associated with it may have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seck to perform investment banking
services for the issuers of such securities and instruments. Past performance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing
on this material only. Information in this material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer
or its affiliates in connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley [nternational Limited, a member of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Ltd. representative about the investments conocerned. NOT FOR
DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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Transaction Highlights

Capitalized Interest

Amount: On the Closing Date, a deposit (the “Capitalized Interest Amount”) will be made to the Capitalized
Interest Account, which will be applied to cover shortfalls in the amount of interest generated by the
Initial Mortgage Loans during the Prefunding Period and the Distribution Date immediately after the
Prefunding Period. The Capitalized Interest Amount will only cover shortfalls due to prefunding for
the related Certificates.

Net WAC: The “Net WAC” of the Mortgage Loans is equal to the weighted average mortgage loan rate of the
related Mortgage Loans less the servicing and master servicing fee rates.

Accrued Interest: The Class 1A and B-1 Certificates will settle flat. The Class 2A Certificates will settle with accrued
interest. The price to be paid by investors for the Class 2A Certificates will include accrued interest
from the Cut-Off Date up to but not including the closing date (27 days).

Accrual Period: The interest accrual period (the “Accrual Period’) with respect to the Class 1A and Class B-1
Certificates for a given Distribution Date will be the period beginning, on the 20™ day of the month
(or, in the case of the first Distribution Date, the Closing Date) and ending on the 19" day of the
month (on a 30/360 basis for the Class 1A and Class B-1 Certificates).

The Accrual Period with respect to the Class 2A Certificates will be the calendar month preceding
the month in which such Distribution Date occurs (on a 30/360 basis).

Net WAC Cap: The weighted average of the net mortgage rates for the related Mortgage Loans (the related “Net
WAC Cap” or for the Group 1 Mortgage Loans, the “Group 1 Net WAC Cap”)

If on any Distribution Date, the Certificate Interest Rate of the Class 1A and/or Class B-1
Certificates is subject to the related Net WAC Cap, such Certificates will be entitled to payment of
an amount equal to the excess of the (i) interest accrued at the respective Certificate Interest Rate
(without giving effect to the related Net WAC Cap, but only up to [11.5]%) over (ii) the amount of
interest received on such Certificates based on the related Net WAC Cap, together with the unpaid
portion of any such excess from previous Distribution Dates (and any interest thereon at the then
applicable Certificate Interest Rate without giving effect to the related Net WAC Cap, but only up to
[11.51%) (together, the related “Basis Risk Shortfall Amount”).

Basis Risk Reserve Fund: As of the Closing Date, the “Basis Risk Reserve Fund” will be established on behalf of the Offered
Certificates. The Basis Risk Reserve Fund will be funded with any excess interest available after
priority 1 through 4 in “Certificates Priority of Distributions” herein. The Basis Risk Reserve Fund
will not be an asset of the REMIC. The Offered Certificates will be entitled to receive payments
from the Basis Risk Reserve Fund from the related Mortgage Loans in an amount equal to the
related Basis Risk Shortfall Amount. Any amounts remaining in the Basis Risk Reserve Fund after
such distribution will be distributed to the Class X Certificates.

This information is being delivered to 2 specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for information
purpeses and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any irading strategy. This material is based on information that Morgan Stanley & Co. Incorporated ('Morgan Stanley”)
considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities conforming 10 the terms hersof. Any such offer of
securities would be made pursuant 1o a deftnitive Prospectus or Private Placement Memorandum, as the case may bc, prepared by the issuer which could contain material information not contained herein and to which the prospective purchasers are
referred. In the event of any such offering, this information shall be deemed ded, amended and suppl d in its entivety by such Prospectus or Private Placement Memorandum. Such Prospectus or Private Placement Memorandum will contain
all material mfoxmanon in respect of any securmes offered thereby and any decision to invest in such securities should be made solely in retiance upon such Prospectus or Private Placement Memorandum. The information contained here in may be based
on centain p ding market cond; and other matters and is therefore subject to change. We make no representation: garding the r bl of such assumptions or the likelihood that any of such assumptions will coincide with
actuat market conditions or events, and this material should not be retied on for such purposes. No representation is made that any retumns indicated will be achieved. Changes to the assumpucns may have a material impact on any returns detailed.
Morgan Stanley disclaims any and 1] lability relating to this information, including without limitation any express or implied rcpresenlanons or warranties for, in, and ions from the information contained here in. Additional
information is available upon request. Morgan Stanley and others associated with it may have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek 1o perform investment banking
services for the issuers of such securities and instruments. Past performance is not necessarily indicative of future results, Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing
on this material only. Information in this material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting a agent for the issier
or its affiliates in connecticn with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The Securities and

Futures Authority, and by Morgan Stanley Japan Lid. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Lid. representative about the investments concerned. NOT FOR
DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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Transaction Highlights

Credit Enhancement: Senior/subordinate, shifting interest structure.

Credit enhancement for the Senior Certificates will consist of the subordination of the Subordinate
Certificates (total subordination initially [3.50]%).

Credit enhancement for the Class B-1 Certificates will consist of the subordination of the Class B-2,
Class B-3, Class B-4, Class B-5 and Class B-6 Certificates (total subordination initially [2.15]%).

Shifting Interest: Until the first Distribution Date occurring after [August 2012], the Subordinate Certificates will be
locked out from receipt of all scheduled and unscheduled principal (unless the Senior Certificates
are paid down to zero or the credit enhancement provided by the Subordinate Certificates has
doubled prior to such date as described below). After such time and subject to standard collateral
performance triggers (as described in the prospectus supplement), the Subordinate Certificates will
receive their pro-rata share of scheduled principal and increasing portions of unscheduled principal
prepayments.

The prepayment percentages on the Subordinate Certificates are as follows:

September 2002 — August 2012 [ 0% Pro Rata Share]
September 2012 — August 2013 [30% Pro Rata Share]
September 2013 ~ August 2014 [40% Pro Rata Share]
September 2014 — August 2015 [60% Pro Rata Share]
September 2015 — August 2016 [80% Pro Rata Share]
September 2016 and after [100% Pro Rata Share]

Notwithstanding the foregoing, if the credit enhancement provided by the Subordinate Certificates
doubles, all principal (scheduled principal and prepayments) will be paid pro-rata between the
Senior and Subordinate Certificates (subject to performance triggers). However, if the credit
enhancement provided by the Subordinate Certificates has doubled prior to the Distribution Date in
September 2005 (subject to performance triggers), then the Subordinate Certificates will be entitled
to only 50% of their pro-rata share of principal (scheduled principal and prepayments).

Any principal not allocated to the Subordinate Certificates will be allocated to the Senior
Certificates. In the event the applicable current senior percentage (aggregate principal balance of
the related Senior Certificates, divided by the aggregate principal balance of the related Mortgage
Loans) exceeds the initial senior percentage (aggregate principal balance of the related Senior
Certificates as of the Closing Date, divided by the sum of (i) the aggregate principal balance of the
related Mortgage Loans as of the Cut-off Date and (ii) the related Prefunding Amount) the related
Senior Certificates will receive all unscheduled prepayments from the Mortgage Loans, regardless
of any prepayment percentages as described above.

Allocation of

Realized Losses: Any realized losses, other than excess losses, on the Mortgage Loans will be allocated as follows:
first, to the Subordinate Certificates in reverse order of their numerical Class designations, in each
case until the respective class principal balance has been reduced to zero; thereafter, pro-rata to the
Class A Certificates in reduction of their Certificate principal balance.

Excess losses (bankruptey, special hazard and fraud losses in excess of the amounts established by
the rating agencies) on the Mortgage Loans will be allocated to the Class A Certificates and the
Subordinate Certificates on a pro-rata basis.

This information is being delivered to a specific number of prospective sophisticated investers in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for information
purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or {0 participate in any trading strategy. This material is based on information that Morgan Stanley & Co. Incorporated (“Morgan Stanley”)
considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities conforming to the terms hereof. Any such offer of
securities would be made pursuant 10 a definitive Prospectus or Private Placement Memorandum, as the case may be‘ prepared by the issuer which could contain material information not contained herein and to which the prospective purchasers are
referred. In the event of any such offering, this information shall be deemed superseded, amended and ! d in its entirety by such Prospectus or Private Placement Memorandum. Such Prospectus or Private Placement Memorandum will contain

all material information in respeci of any securities offered thereby and any dCClSlOn to invest in such securities should be made solely in rehanoe upon such Prospectus or Private Placement Memcrandum The information contained here in may be based
on certain assumptions regarding market conditions and other matters and is therefore subject to change. We make no rep of such ions or the likelihood that any of such assumptions will coincide with
actual market conditions or events, and this material should not be relied an for such purposes. No representation is made that any retuns mdxcaxed will be achieved. Changes to |he assumpuons may have a material impact on any returns detajled.
Morgan Stanley disclaims any and alt liability relating 1o this information, including without limitation any express or implied representations or warranties for, d in, and from the information contained here in. Additional
information is available upon request. Morgan Stanley and others associated with it may have positions in, and may effect transactions in, securities and instraments of issuers mentioned herein and may also perform or seek to perform investment banking
services for the issuers of such securities and instruments. Past performance is not necessarily indicative of furure results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing
on this material only. Information in this material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Margan Stanley is acting as the lead underwriter and not acting as agent for the issuer
or its affiliates in connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, 2pproved by Morgan Stanley International Limited, 2 member of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Lid. rep: ive about the i NOT FOR
DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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Transaction Highlights

Certificates Priority of
Distributions: Available funds from the Mortgage Loans will be distributed in the following order of priority:

1) Class A-R and Class A Certificates accrued and unpaid interest at the related Certificate Interest
Rates, from the related mortgage loans.

2) Class A-R Certificate, principal allocable to such Certificate, from the related mortgage loans.

3) Concurrently to the Class A Certificates:

1) Class 1A and Class 2A Certificates, pro-rata, principal, until their respective principal
balances are reduced to zero, from the related mortgage loans.

4) Class B-1 Certificates, accrued and unpaid interest at the Class B-1 Certificate Interest Rate.

5) Class B-1 Certificates, principal allocable to such Class.

6) Class 1A and Class B-1 Certificates, in that order, the related Basis Risk Shortfall Amount
(from amounts available as described in “Basis Risk Reserve Fund™ herein).

7) Class X Certificates, accrued interest.

8) Class B-2, Class B-3, Class B-4, Class B-5 and Class B-6 Certificates, in sequential order,
accrued and unpaid interest at the respective Certificate Interest Rate and the respective shares
of principal allocable to such Classes.

9) Class A-R Certificate, any remaining amount.

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for information
purposes and is not an offer 10 buy or sell or a solicitation of an offer 10 buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co. Incorporated (“Morgan Stanley”)
considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities conforming to the terms hereof. Any such offer of
securities wouid be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prcparcd by the issuer which could contain material information not contained herein and to which the prospective purchasers are
referred. In the event of any such offering, this information shall be deemed d, amended and in its entirety by such Prospectus or Private Placement Memorandum. Such Prospectus or Private Placement Memorandum will contain
all material information in respect of any securities offered thereby and any decision 0 invest in such securities should be made so]ely in reliance upon such Prospectus or Private Placement Memorandum. The information contained here in may be based
on cerain assumptions regarding market conditions and other matters and is therefore subject to change. We make no rep ions regarding the b of such assumptions or the likelihood that any of such assumptions will coincide with
aciual market conditions or events, and this material should not be relied on for such purposes. No representation is made that any returns md:cmed will be achieved. Changes to mc zssumpuons may have a material impact on any retwrns detailed.
Morgan Stanley disclaims any and all liability relating to this information, including without limitation any express or implied representations or warmanties for, ined in, and from the information contained here in. Additional
information is available upon request. Morgan Stanley and others associated with it may have positions in, and may effect transactions in, securities and instruments of issuers mcnuoncd herein and may aiso perform or seek to perform investment banking
services for the issuers of such securities and instruments. Past performance is not necessarily indicative of future results, Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing
on this material only. Information in this material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Staniey is acting as the Jead underwriter and not acting as agent for the issuer
or its affiliates in connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Siznley International Limited, 2 member of The Securities and
Futures Authority, and by Morgan Stanley fapan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Ltd. reps ive about the i concerned. NOT FOR
DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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To Call
Percentage of Class 1A Certificate Principal Balance Outstanding

Dates CPR 10% CPR 15% CPR 20% CPR 25% CPR 30%
Initial 100% 100% 100% 100% 100%
8/20/2003 90 85 80 75 70
8/20/2004 81 72 63 55 48
8/20/2005 72 50 50 41 33
8/20/2006 65 51 40 30 23
8/20/2007 58 43 32 23 16
8/20/2008 51 36 25 17 11
8/20/2009 46 31 20 13 0
8/20/2010 41 26 16 0 0
8/20/2011 36 22 13 0 0
8/20/2012 32 18 10 0 0
8/20/2013 28 15 0 0 0
8/20/2014 24 12 0 0 0
8/20/2015 20 0 0 0 0
8/20/2016 17 0 0 0 0
8/20/2017 14 0 0 0 0
8/20/2018 12 0 0 0 0
8/20/2019 10 0 0 0 0
8/20/2020 0 0 0 0 0
8/20/2021 0 0 0 0 0
8/20/2022 0 0 0 0 0
8/20/2023 0 0 0 0 0
8/20/2024 0 0 0 0 0
8/20/2025 0 0 0 0 0
8/20/2026 0 0 0 0 0
8/20/2027 0 0 0 0 0
8/20/2028 0 0 0 0 0
8/20/2029 0 0 0 0 0
8/20/2030 0 0 0 0 0
8/20/2031 0 0 0 0 0
8/20/2032 0 0 0 0 0
8/20/2033 0 0 0 0 0
Average Life (years) ‘¥ 7.43 5.24 3.94 3.07 2.49

First Principal 9/20/2002 9/20/2002 9/20/2002 9/20/2002 9/20/2002

Payment Date

IL;’S‘ Principal 10/20/2019 7/20/2015 9/20/2012 7/20/2010 2/20/2009
ayment Date

(1) 10% Optional Clean-Up Call

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. 1t has been prepared solely for information
purposes and is not an offer 1o buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co. Incorporated (**Morgan Stanley™)
considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities conforming to the terms hereof. £ny such offer of
securities would be made pursuant 10 a definitive Prospectus or Private Placement Memorandum, as the case may be. prepared by the issuer which could contain material information not contained herein and to which the prospective purchasers are
referred. In the event of any such offering, this information shall be deemed superseded, amended and supplemented in its entirety by such Prospectus or Private Placement Memorandum. Such Prospectus or Private Placement Memorandum will contain
all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such Prospectus or Private Placement Memorandum. The information contained here in may be based

on certain assumptions regarding market conditions and other marters and is therefore subject to change. We make no D ions regarding the of such assumptions or the likelihood that any of such assumptions will coincide with
actual market conditions or events, and this material should not be relied on for such purposes. No representation is made that any returns indicated wilt be achieved. Changes 10 the assumptions may have a material impact on any retums detailed.
Morgan Stanley disclaims any and all liability relating to this information, including without limitation any express of implied rep: ions or ies for, ined in, and omissions from the information contained here in. Additional

information is available upon request. Morgan Stanley and others associated with it may have positions in, and may effect transactions in, securities and instraments of issuers mentioned herein and may also perform or seek 10 perform investment banking
services for the issuers of such securities and instruments. Past performance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing
on this material only. Information in this material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the fead underwriter and not acting as agent for the issuer
or its affiliates in connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley [ntemational or Morgan Stanley Japan Ltd. P ive about the 1 concerned. NOT FOR
DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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To Call
Percentage of Class 2A Certificate Principal Balance Outstanding

Dates CPR 10% CPR 15% CPR 20% CPR 25% CPR 30%

Initial 100% 100% 100% 100% 100%
8/20/2003 90 85 79 74 69
8/20/2004 80 71 63 55 47
8/20/2005 72 60 50 40 33
8/20/2006 64 s1 40 30 23
8/20/2007 58 43 32 23 16
8/20/2008 50 35 25 17 1
8/20/2009 44 29 19 12 0
8/20/2010 38 24 15 0 0
8/20/2011 33 20 12 0 0
8/20/2012 29 16 9 0 0
8/20/2013 25 13 0 0 0
8/20/2014 22 11 0 0 0
8/2012015 19 0 0 0 0
812012016 16 0 0 0 0
8/20/2017 14 0 0 0 0
8/20/2018 12 0 0 0 0
8/20/2019 10 0 0 0 0
8/20/2020 0 0 0 0 0
8/20/2021 0 0 0 0 0
812012022 0 0 0 0 0
812012023 0 0 0 0 0
8/20/2024 0 0 0 0 0
8/20/2025 0 0 0 0 0
8/20/2026 0 0 0 0 0
812012027 0 0 0 0 0
8/20/2028 0 0 0 0 0
8/2012029 0 0 0 0 0
8/20/2030 0 0 0 0 0
8/20/2031 0 0 0 0 0
8/20/2032 0 0 0 0 0
8/20/2033 0 0 0 0 0

Average Life (years) 7.24 5.13 3.88 3.05 2.47

f,;’;;nf;ﬁ?ggf; 9/20/2002 9/20/2002 9/20/2002 9/20/2002 9/20/2002
;j;:n:?%ﬁ 10/20/2019 712012015 9/20/2012 7/20/2010 2/20/2009

(1) 10% Optional Clean-Up Call

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for information
purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co. Incorporated (“Morgan Stanley”)
considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities conforming te the terms hereaf. Any such offer of
securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not contained herein and to which the prospective purchasers are
referred. In the event of any such offering, this information shall be deemed superseded, amended and supplemented in its entirety by such Prospectus or Private Placement Memorandum. Such Prospectus or Private Placement Memorandum will contain
all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such Prospectus or Private Placement Memorandum. The information contained here in may be based

on certain assumptions regarding market conditions and other maiters and is therefore subject to change, We make no repre tons regarding the bl of such assumptions or the likelthood that any of such assumptions will coincide with
actual market conditions or events, and this material should not be relied on for such purposes. No representation is made that any returns indicated will be achieved. Changes to the assumptions may have a material impact on any retumns detaited.
Morgan Stanley disclaims any and al! liability relating to this information, including without limitation any express or implied representations or warranties for, ined in, and omissions from the information contained here in. Additional

information is available upon request. Morgan Stanley and others associated with it may have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking
services for the issuers of such securities and instruments. Past performance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing
on this material only. Information in this material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer
or its affiliates in connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Staniey, approved by Morgan Stanley International Limited, a member of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Staniey Japan Ltd. representative about the investments concerned, NOT FOR
DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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To Call

Percentage of Class B-1 Certificate Principal Balance Outstanding

Dates CPR 10% CPR 15% CPR 20% CPR 25% CPR 30%

Tnitial 100% 100% 100% 100% 100%
8/20/2003 100 100 100 100 100
8/20/2004 100 100 100 100 100
8/20/2005 100 100 100 93 84
8/20/2006 100 100 83 70 59
8/20/2007 100 90 66 52 41
8/20/2008 100 75 52 39 28
8/20/2009 94 63 41 29 0
8/20/2010 84 53 33 0 0
8/20/2011 74 44 26 0 0
8/2012012 66 37 20 0 0
8/20/2013 57 30 0 0 0
8/20/2014 48 24 0 0 0
8/20/2015 41 0 0 0 0
8/20/2016 35 0 0 0 0
8/20/2017 30 0 0 0 0
8/20/2018 25 0 0 0 0
8/20/2019 21 0 0 0 0
8/20/2020 0 0 0 0 0
8/20/2021 0 0 0 0 0
8/20/2022 0 0 0 0 0
8/20/2023 0 0 0 0 0
8/20/2024 0 0 0 0 0
8/20/2025 0 0 0 0 0
8/20/2026 0 0 0 0 0
8/20/2027 0 0 0 0 0
8/20/2028 0 0 0 0 0
8/20/2029 0 0 0 0 0
8/20/2030 0 0 0 0 0
8/20/2031 0 0 0 0 0
8/20/2032 0 0 0 0 0
8/20/2033 0 0 0 0 0

Average Life (years) ® 12,19 8.77 6.65 5.43 4.60
gz;:; g?ggf; 3/20/2009 1/20/2007 11/20/2005 3/20/2005 9/20/2004
{;:;EE;“B’;?; 10/20/2019 712012015 9/20/2012 7/20/2010 2/20/2009

(1) 10% Optional Clean-Up Call

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for information
purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co. Incorporated (“Morgan Stanley”)
considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities conforming to the terms hereof. Any such offer of
securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not contained herein and to which the prospective purchasers are
referred. In the event of any such offering, this information shall be deemed superseded, amended and suppl d in its entirety by such Prospectus or Private Placement Memorandum. Such Prospectus or Private Placement Memorandum will contain
all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such Prospectus or Private Placement Memorandum. The information contained here in may be based
on certain assumptions regarding market conditions and other matters and is therefore subject to change. We make no repr: i ding the of such ions or the likelihood that any of such assumptions will coincide with
aciual market conditions or events, and this material should not be relied on for such purposes. No representation is made that any returns indicated will be achieved. Changes to the assumptions may have a material impact on any returns detailed.
Morgan Stanley disclaims any and all liability relating to this information, including without limitation any express or implied representations or warranties for, ined in, and omissions from the information contained here in. Additional
information is available upon request. Morgan Stanley and others associated with it may have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking
services for the issuers of such securities and instruments. Past performance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing
on this material only. Information in this material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer
of its affiliates in connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Ltd. representative about the investments concerned. NOT FOR
DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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To Maturity

Percentage of Class 1A Certificate Principal Balance Outstanding

Dates CPR 10% CPR 15% CPR 20% CPR 25% CPR 30%

Initial 100% 100% 100% 100% 100%
8/20/2003 90 85 80 75 70
8/20/2004 81 72 63 55 48

8/20/2005 72 60 50 41 33
8/20/2006 65 51 40 30 23
8/20/2007 58 43 32 23 16
8/20/2008 51 36 25 17 11
8/20/2009 46 31 20 13
8/20/2010 41 26 16 9

8/20/2011 36 22 13
8/20/2012 32 18 10
8/20/2013 28 15

o0

8

5

7 4

5 3

4 2

8/20/2014 24 12 6 3 i
8/20/2015 20 10 4 2 1
8/20/2016 17 8 3 1 0
8/20/2017 14 6 2 1 0
8/20/2018 12 5 2 1 0
8/20/2019 10 4 1 0 0
8/20/2020 8 3 1 0 0
8/20/2021 6 2 1 0 0
8/20/2022 S 2 0 0 0
8/20/2023 4 1 0 0 0
8/20/2024 3 1 0 0 0
8/20/2025 2 1 0 0 0
8/20/2026 1 0 0 0 0
8/20/2027 1 0 0 0 0
8/20/2028 0 0 0 0 0
8/20/2029 0 0 0 0 0
8/20/2030 0 0 0 0 0
8/20/2031 0 0 0 0 0
8/20/2032 0 0 0 0 0
8/20/2033 0 0 0 0 0

Average Life (years) 7.717 5.62 4.27 337 2.74

First Principal

9/20/2002 9/20/2002 9/20/2002 9/20/2002 9/20/2002
Payment Date

Last Principal

5/20/2032 9/20/2032 9/20/2032 9/20/2032 9/20/2032
Payment Date

This information is being delivered to a specific number of prospective sophisticated investors in order 10 assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for information
purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co. Incorporated (“Morgan Stanley™)
considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities conforming 1o the terms hereof. Any such offer of
securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prcpzrcd by the issuer which could contain material information not contained herein and 1o which the prospective purchasers are
referred. In the event of any such offering, this information shall be deemed sup d, amended and ! in its entirety by such Prospectus or Private Placement Memorandum. Such Prospectus or Private Placement Memorandum will contain
all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such Prospectus or Private Placement Memorandum. The information contained here in may be based

on certain assumptions regarding market conditions and other matters and is therefore subject to change. We make no rep ding the r bl of such ions or the likelikood that any of such assumptions will coincide with
actual market conditions or events, and this material should not be relied on for such purposes. No representation is made that any relurns indicated will be achieved. Changes to |he assumpnons may have a material i impact on any returns detailed.
Morgan Stanley disciaims any and all liability relating to this information, including without timitation any express or implied representations or warranties for, statements ined in, and from the i d here in. Additional

information is available upon request. Morgan Stanley and others associated with it may have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking
services for the issuers of such securities and instruments. Past performance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing
on this material only. Information in this material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer
or its affiliates in connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Mergan Stanley, approved by Morgan Stanley International Limited, a member of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Ltd. rep ive about the in d. NOT FOR
DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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To Maturity
Percentage of Class 2A Certificate Principal Balance Outstanding

Dates CPR 10% CPR 15% CPR 20% CPR 25% CPR 30%
Initial 100% 100% 100% 100% 100%
8/20/2003 90 85 79 74 69
8/20/2004 80 71 63 55 47
8/20/2005 72 60 50 40 33
8/20/2006 64 51 40 30 23
8/20/2007 58 43 32 23 16
8/20/2008 50 35 25 17 11
8/20/2009 44 29 19 12 7
8/20/2010 38 24 15 9 5
8/20/2011 33 20 12 6 3
8/20/2012 29 16 9 5 2
8/20/2013 25 13 7 3 2
8/20/2014 22 1 5 2 1
8/20/2015 19 9 4 2 1
8/20/2016 16 7 3 ! 0
8/20/2017 14 6 2 1 0
8/20/2018 12 5 2 1 0
8/20/2019 10 4 1 0 0
8/20/2020 9 3 1 0 0
8/20/2021 7 2 1 0 0
8/20/2022 6 2 1 0 0
8/20/2023 5 1 0 0 0
8/20/2024 4 1 0 0 0
8/20/2025 3 1 0 0 0
8/20/2026 3 1 0 0 0
8/20/2027 2 0 0 0 0
8/20/2028 1 0 0 0 0
8/20/2029 1 0 0 0 0
8/20/2030 1 0 0 0 0
8/20/2031 0 0 0 0 0
8/20/2032 0 0 0 0 0
8/20/2033 0 0 0 0 0
Average Life (years) 7.70 5.54 4.21 333 2.71
;;r;niﬁ?ggi 9/20/2002 9/20/2002 9/20/2002 9/20/2002 9/20/2002
Last Principal 9/20/2032 9/20/2032 9/20/2032 9/20/2032 9/20/2032

Payment Date

This information is being delivered 1o 2 specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. 1t has been prepared solely for information
purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or 10 participate in any trading strategy. This material is based on information that Morgan Stanley & Co. Incorporated (“Morgan Stanley”)
considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities conforming to the terms hereof. Any such offer of
securities would be made pursuant 1o a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not contained herein and to which the prospective purchasers are
referred. In the event of any such offering, this information shall be deemed ded, amended and 1 d in its entirety by such Prospectus or Private Placement Memorandum. Such Prospectus or Private Placement Memorandum will contair
all material information in respect of any securities offered thereby and any decision 1o invest in such securities should be made solely in reliance upon such Prospectus or Private Placement Memorandum. The information contained here in may be based
on cenain assumptions regarding market conditions and other matters and is therefore subject to change. We make no rep ion ing the b of such assumptions or the likelihood that any of such assumptions will coincide with
actual market conditions or events, and this material should not be relied on for such purposes. No representation is made that any returns indicated will be achieved. Changes to the assumptions may have a material impact on any returns detailed.
Morgan Stanley disclaims any and all liability refating to this information, including without limitation any express or implied representations or warranties for, ined in, and omissions from the information contained here in. Additional
information is available upon request. Morgan Stanley and others associated with it may have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking
services for the issuers of such securities and instruments. Past performance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing
on this material enly. [nformation in this maerial regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets, Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer
or its affiliates in connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Ltd. representative about the investments concerned. NOT FOR
DISTRIBUTION TQ PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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To Maturity
Percentage of Class B-1 Certificate Principal Balance Outstanding

Dates CPR 10% CPR 15% CPR 20% CPR 25% CPR 30%
Initial 100% 100% 100% 100% 100%
8/20/2003 100 100 100 100 100
8/20/2004 100 100 100 100 100
8/20/2005 100 100 100 93 84
8/20/2006 100 100 83 70 59
8/20/2007 100 90 66 52 41
8/20/2008 100 75 52 39 28
8/20/2009 94 63 41 29 20
8/20/2010 84 53 33 21 14
8/20/2011 T 44 26 16 9
8/20/2012 66 37 20 12 6
8/2012013 57 30 16 8 4
8/20/2014 48 2% 12 6 3
8/2012015 41 20 9 4 2
8/2012016 35 16 7 3 1
8/20/2017 30 13 5 2 1
8/20/2018 25 10 4 | 1
8/20/2019 21 8 3 1 0
8/20/2020 17 6 2 1 0
8/20/2021 14 5 ] 0 0
812012022 11 4 1 0 0
8/20/2023 9 3 1 0 0
8/20/2024 7 2 1 0 0
8/20/2025 5 1 0 0 0
8/20/2026 3 1 0 0 0
8/20/2027 2 1 0 0 0
8/20/2028 2 0 0 0 0
8/20/2029 i 0 0 0 0
8/20/2030 1 0 0 0 0
8/20/2031 0 0 0 0 0
8/20/2032 0 0 0 0 0
8/20/2033 0 0 0 0 0
Average Life (years) 12.99 9.58 7.35 6.11 522
f,‘a’;;nf; 2:‘82?; 3/20/2009 1/20/2007 11/20/2005 3/20/2005 9/20/2004
’I;Z;Ifer:‘ng; 9/20/2032 9/20/2032 9/20/2032 9/20/2032 9/20/2032

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for information
purposes and is not an offer to buy or selt or a solicitation of an offer to buy or sell any security or instrument or 10 participate in any trading strategy. This material is based on information that Morgan Stanley & Co. Incorporated (*Morgan Stanley”)
considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities conforming to the terms hereof. Any such offer of
securities would be made pursuant to a definitive Prospecius or Privaie Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not contained herein and to which the prospective purchasers are
referred. In the event of any such offering, this information shail be deemed superseded, amended and supplemented in its entirety by such Prospectus or Private Placement Memorandum. Such Prospectus or Private Placement Memorandum will contain
all material ml’ormznon in respect of any securities offered thereby and any decision 1o invest in such securities shoutd be made solely in reliance upon such Prospectus or Private Placement Memorandum. The information contained here in may be based
on cenain ding market conditions and other matters and is therefore subject to change. We make no representations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with
actual market conditions or evcnts and this material should not be relied on for such purposes. No representation is made that any returns indicated will be achieved. Changes to lhe assumpuons may have a material impact on any returns detailed.
Morgan Sxanley disclaims any and all liability relating to this information, including without limitation 2ny express or implied represemauons or warranties for, d in, and from the information contained here in. Additional
information is available upon request. Morgan Stanley and others associated with it may have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking
services for the issuers of such securities and instruments. Past performance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing
on this material only. Information in this material regarding any assets backing any securities discussed herein supercedes ali prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer
or its affiliates in connection with the proposed transaction. To our readers worldwide: 1n addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley Im:manonal Limited, 2 member of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Ltd. rep e about the in d. NOT'FOR
DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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Group 1 Available Funds Cap Schedule

Assumptions:

20% CPR

Hard Cap: 11.5%

To Call

1 Month LIBOR: 1.78%
6 Month LIBOR: 1.73%

The available funds cap is calculated using the above noted assumptions. In addition, 1 Month LIBOR and 6 Month
LIBOR each increases to 20% after the first period.

Group 1
Distribution Available
Period Funds Cap

1 3.29%
6.39%
7.78%
7.78%
7.78%
7.78%

7 10.43%
8 and after 11.50%

[o NN O T SR UL )

This information is being delivered to a specific number of prospective sophisticated investors in order 1o assist them in determining whether they have an interest in the type of security described herein. 1t has been prepared solely for
information purposes and is not an offer to buy or sel} or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co.
Incorporated (“Morgan Stanley™) considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities
conforming to the terms hereof. Any such offer of securities would be made pursuant 10 a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not
contained herein and to which the prospective purchasers are referred. In the event of any such offering, this information shall be deemed superseded, amended and supplemented in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such
Prospectus or Private Placement Memorandum. The information contained here in may be based on certain i ing market itions and other marters and is therefore subject to change. We make no representations
regarding the of such ions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied on for such purposes. No representation is made
that any returns indicated wili be achieved. Changes to the assumptions may have a material impact on any returns detailed. Morgan Stanley disclaims any and ali liability relating to this information, including without limitation any
express or implied representations or warranties for, ined in, and omissions from the information contained here in. Additional information is available upon request. Morgan Stanley and others associated with it may
have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments. Past
performance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing on this material only. Information in this
material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Margan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
connection with the proposed transaction. To our readers worldwide: [n addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley [nternational Limited, a member of The Securitics and
Fuiures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley nternational or Morgan Sianley Japan Ltd. representative about the investments
concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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Sequoia Mortgage Trust 9
Total Mortgage Loans
As of the Cut-off Date

TOTAL CURRENT BALANCE: $431,533,187
NUMBER OF LOANS: 1,140

Minimum Maximum
AVG CURRENT BALANCE: $378,538 $50,700 $3,000,000
AVG ORIGINAL BALANCE: $378,553 $50,700 $3,000,000
WAVG LOAN RATE: 3799 % 3375 % 4375 %
WAVG SERVICING FEE: 0376 % 0375 % 0750 %
WAVG NET LOAN RATE: 3424 % 3.000 % 4.000 %
WAVG GROSS MARGIN: 1.799 % 1.250 % 3.000 %
WAVG MAXIMUM LOAN RATE: 12.000 % 12.000 % 12.000 %
WAVG PERIODIC RATE CAP: 0.000 % 0.000 % 0.000 %
WAVG FIRST RATE CAP: 0.000 % 0.000 % 0.000 %
WAVG ORIGINAL LTV: 6846 % 1586 % 100.00 %
WAVG EFFECTIVE LTV: 6683 % 1586 % 95.00 %
WAVG CREDIT SCORE: 734 539 817
WAVG ORIGINAL TERM: 334 months 300 months 360 months
WAVG REMAINING TERM: 334 months 297  months 360 months
WAVG SEASONING: 0 months 0  months 4 months
WAVG NEXT RATE RESET: months 1  months 7  months
WAVG RATE ADJ FREQ: months 1 months 6 months
WAVG FIRST RATE ADJ FREQ: months 1  months months
WAVG 10 ORIGINAL TERM: 87 months 60 months 120 months
WAVG 10 REMAINING TERM: 86 months 56 months 120 months

TOP STATE CONCENTRATIONS (8):

MAXIMUM ZIP CODE CONCENTRATION (8):

28.74% California, 11.42% Florida, 9.03 Georgia
1.46% 33480 (Palm Beach, Florida)

FIRST PAY DATE: April 1, 2002 September 1. 2002
RATE CHANGE DATE: August 1, 2002 February 1. 2003
MATURE DATE: April 1, 2027 August 1, 2032

This information is being delivered 10 & specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for
information purposes and is not an offer ta buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co.
Incorporated {“Morgan Stanley”) considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities
conforming to the terms hereof. Any such offer of securities wouid be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, preparcd by the issuer which could contain material information not

contained herein and to which the prospective purchasers are referred. In the event of any such offering, this information shall be deemed amended and d in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such
Prospectus or Private Placement Memorandum. The information contained here in may be based on certain garding market ditions and other matters and is therefore subject to change. We make no representations

ing the of such ions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied on for such purposes. No representation is made
that any retuns indicated will be achieved. Changes to the assumptions may have 2 material impact on any returns detailed. Morgan Stanley disclaims any and all liability relating to this information, including without limitation any
express or implied representations or warranties for, statements contained in, and omissions from the information contained here in. Additional information is available upon request. Morgan Stanley and others associated with it may
have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments. Past
performance is not necessarily indicative of future results. Price and availability are subject 1o change without notice. Information contained in this material is current as of the date appearing on this material only. Information in this
material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Staniey, approved by Morgan Stanley International Limited, 2 member of The Securities and
Futures Authority, and by Morgan Stanley fapan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Ltd. representative about the investments

concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY. 4(
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Sequoia Mortgage Trust 9

Total Mortgage Loans
As of the Cut-off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of Outstanding as of
ORIGINATOR: Mortgage Loans the Cut-off Date the Cut-off Date
GreenPoint 669 240,974,744 37 5584 %
MSDWCC 471 190,558,442.40 44.16
Total 1,140 431,533,186.77 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
INDEX: Mortgage Loans the Cut-off Date the Cut-off Date
6 M LIBOR 812 284,921,049.55 66.03 %
1 M LIBOR 328 146,612,137.22 33.97
Total 1,140 431,533,186.77 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
PRODUCT: Mortgage Loans the Cut-off Date the Cut-off Date
ARM 1,140 431,533,186.77 100.00 %
Total 1,140 431,533,186.77 100.00 %

This information is being delivered 10 2 specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. 1t has been prepared solely for
information purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co.
Incorporated (“Morgan Stanley”) considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities

conforming to the terms hereof. Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandurm, as the case may be, prepared by the issuer which could contain material information not
contained herein and to which the prospective purchasers are referred. In the event of any such offering, this information shall be deemed sup amended and in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such
Prospectus or Private Placement Memorandum. The information contained here in may be based on certain assumptions regarding market conditions and other maiters and is therefore subject to change. We make no representations
regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied on for such purposes. No representation is made
that any returns indicated will be achieved. Changes to the assumptions may have a material impact on any returns detailed. Morgan Stanley disclaims any and all liability relating 10 this information, including without limitation any
express or implied repi tons or warranties for, ined in, and omissions from the information contained here in. Additional information is available upon request. Morgan Stanley and others associated with it may
have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments. Past
performance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date 2ppearing on this material only. [nformation in this
material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investars obtain the advice of their Morgan Stanley, Morgan Stanley [nternational or Morgan Stanley Japan Ltd. representative about the investments
concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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Sequoia Mortgage Trust 9
Total Mortgage Loans
As of the Cut-off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of Outstanding as of
CURRENT BALANCE (8): Mortgage Loans the Cut-off Date the Cut-off Date
0.01 - 100,000.00 55 4,604,579.00 1.07 %
100,000.01 - 200,000.00 283 43,102,523.83 9.99
200,000.01 - 300,000.00 230 57,753,881.62 13.38
300,000.01 - 400,000.00 189 66,249,171.35 15.35
400,000.01 - 500,000.00 136 61,789,789.04 14.32
500,000.01 - 660,000.00 84 46,215,271.88 10.71
600,000.01 - 700,000.00 68 43,994,325.00 10.19
700,000.01 - 800,000.00 22 16,486,900.00 3.82
800,000.01 - 900,000.00 6 5,082,379.35 1.18
900,000.01 - 1,000,000.00 34 33,238,200.00 7.70
1,000,000.01 - 1,100,000.00 6 6,484,750.00 1.50
1,100,000.01 - 1,200,000.00 2 2,400,000.00 0.56
1,200,000.01 - 1,300,000.00 3 3,760,250.00 0.87
1,300,000.01 - 1,400,000.00 1 1,334,375.00 0.31
1,400,000.01 - 1,500,000.00 8 11,808,640.00 2.74
1,600,000.01 - 1,700,000.00 1 1,615,000.00 0.37
1,700,000.01 - 1,800,000.00 1 1,745,000.00 0.40
1,800,000.01 - 1,900,000.00 1 1,875,000.00 0.43
1,900,000.01 - 2,000,000.00 7 13,998,150.70 324
2,100,000.01 - 2,200,000.00 1 2,200,000.00 0.51
2,700,000.01 - 2,800,000.00 1 2,795,000.00 0.65
2,900,000.01 - 3,000,000.00 1 3,000,000.00 0.70
Total 1,140 431,533,186.77 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
LOAN RATE (%): Mortgage Loans the Cut-off Date the Cut-off Date
3.001 - 3.500 187 83,356,832.95 1932 %
3.501 - 4.000 720 258,972,190.73 60.01
4.001 - 4.500 233 89,204,163.09 20.67
Total 1,140 431,533,186.77 100.00 %

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for
information purposes and is not an offer to buy or sell or a solicitation of an offer 1o buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co.
Incorporated (“Morgan Stanley™) considers reliable. Morgan Stanley makes no representation or warranty with respect to the acauracy or completeness of the information, or with respect to the terms of any future offer of securities
conforming to the terms hereof. Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, 2s the case may be, prcpared by the issuer which could contain material information not
contained herein and 1o which the prospective purchasers are referred. in the event of any such offering, this information shall be deemed ded, smended and t
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material information in respect of any securities offered thereby and any decision l0 invest in such securities should be made solely in reliance upon such
Prospectus or Private Placement Memorandum. The information contained here in may be based on certain assumptions regarding market conditions and other maiters and is therefore subject to change. We make no represemauons

ding the ! of such

or the ik

d in its entirety by such Prospectus of Private Placement

that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied on for such purposes. No representation is made
that any returns indicated will be achieved. Changes to the assumptions may have a material impact on any returns detailed. Morgan Stanley disclaims any and al! liability relating to this information, including without limitation any
express or implied representations or warranties for, statements contained in, and omissions from the information contained here in. Additional information is available upon request. Morgan Stanley and others associated with it may
have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments. Past
performance is not necessarily indicative of future results, Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing on this materiat only. Information in this
material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley Imernational or Morgan Stanley Japan Ltd. representative about the invesiments
concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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Sequoia Mortgage Trust 9

Total Mortgage Loans
As of the Cut-off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of Outstanding as of
GROSS MARGIN (%): Mortgage Loans the Cut-off Date the Cut-off Date
1.250 1 294,400.00 0.07 %
1.375 1 152,000.00 0.04
1.500 169 71,483,716.65 16.57
1.625 356 129,538,377.73 30.02
1.750 48 21,492,800.00 498
1.875 205 65,936,149.30 1528
2.000 128 53,401,404.04 12.37
2.125 230 88,340,339.05 20.47
2.500 1 700,000.00 0.16
3.000 1 194,000.00 0.04
Total 1,140 431,533,186.77 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
FIRST RATE CAP (%): Mortgage Loans the Cut-off Date the Cut-off Date
0.000 1,140 431,533,186.77 100.00 %
Total 1,140 431,533,186.77 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
PERIODIC RATE CAP (%): Mortgage Loans the Cut-off Date the Cut-off Date
0.000 1,140 431,533,186.77 100.00 %
Total 1,140 431,533,186.77 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
MAXIMUM LOAN RATE (%) Mortgage Loans the Cut-off Date the Cut-off Date
12.000 1,140 431,533,186.77 100.00 %
Total 1,140 431,533,186.77 100.00 %

This information is being delivered to 2 specific number of prospective sophisticated investors in order 1o assist them in determining whether they have an interest in the type of security described herein. Tt has been prepared solely for
information purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co.
Incorporated (“Morgan Stanley”) considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities

conforming 1o the terms hercof. Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not
contained herein and to which the prospective purchasers are referred, [n the event of any such offering, this information shall be deemed ded, amended and in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material information in sespect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such
Prospectus or Private Placement Memorandum. The information contained here in may be based on certain assumption ding market ditions and other matters and is therefore subject to change. We make no representations
regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied on for such purposes. No representation is made
that any returns indicated will be achieved. Changes to the assumptions may have a material impact on any returns detailed. Morgan Stanley disclaims any and all liability relating to this information, including without limitation any
express or implied representations or warranties for, statements contained in, and omissions from the information contained here in. Additional information is available upon request. Morgan Stanley and others associated with it may
have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments. Past
performance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing on this material only. Information in this
material regarding any assets.backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley [nternational Limited, 2 member of The Securities and
Futures Autherity, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley [nternational or Morgan Stanley Japan Ltd. representative abour the investments
concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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Sequoia Mortgage Trust 9

Total Mortgage Loans
As of the Cut-off Date

Principal Balance

% of Aggregate
Principal Balance

Number of Outstanding as of Outstanding as of
ORIGINAL TERM (Months): Mortgage Loans the Cut-off Date the Cut-off Date
300 471 190,558,442.40 4416 %
360 669 240,974,744.37 55.84
Total 1,140 431,533,186.77 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of OQutstanding as of
REMAINING TERM (Months): Mortgage Loans the Cut-off Date the Cut-off Date
296 - 300 471 190,558,442.40 4415 %
355 -360 669 240,974,744.37 55.84
Total 1,140 431,533,186.77 10000 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
10 REMAINING TERM (Months): Mortgage Loans the Cut-off Date the Cut-off Date
54-59 19 8,719,562.27 202 %
60 - 65 650 232,255,182.10 53.82
114-119 13 8,949,811.60 2.07
120 - 125 458 181,608,630.80 42.08
Total 1,140 431,533,186.77 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Qutstanding as of Outstanding as of
RATE CHANGE DATE: Mortgage Loans the Cut-off Date the Cut-off Date
8/1/2002 286 130,561,912.22 3026 %
9/1/2002 43 16,610,225.00 3.85
10/1/2002 1 261,000.00 0.06
11/1/2002 1 1,500,000.00 0.35
12/1/2002 24 12,508,862.97 2.90
1/1/2003 606 210,770,681.58 48.84
2/1/2003 179 59,320,505.00 13.75
Total 1,140 431,533,186.77 100.00 %

This information is being delivered 1o a specific number of prospective sophisticated investors in arder to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for
information purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co.
Incorporated (“Morgan Stanley™) considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities

conforming 1o the terms hereof. Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not
contained herein and 1o which the prospective purchasers are referred. In the avent of any such offering, this information shall be deemed sup amended and ! d in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum wiil contain all material information in sespect of any securities offered thereby and any dscision to invest in such securities should be made solely in reliance upon such
Prospectus or Private Placement Memorandum. The information contained here in may be based on certain assumptions regarding market conditions and other matters and is therefore subject to change. We make no representations

ding the of such ions or the likelik that any of such assumptions will coincide with actual market conditions or events, and this materia] should not be relied on for such purposes. No representaiion is made
that any returns indicated will be achieved. Changes to the assumptions may have a material impact on any returns detailed. Morgan Staniey disclaims any and all liability retfating to this information, including without limitation any
express or implied representations or warranties for, ined in, and omissions from the information contained here in. Additional information is available upon request. Morgan Stanley and others associated with it may
have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments, Past
performance is not necessarily indicative of future results, Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing on this material only. Information in this
material regarding any assets backing any securities discussed herein supercedes ali prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd. We¢ recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley [nternational or Morgan Stanley Japan Ltd. representative about the investments
concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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Sequoia Mortgage Trust 9

Total Mortgage Loans
As of the Cut-off Date

Principal Balance

% of Aggregate
Principal Balance

Number of Outstanding as of OQutstanding as of
ORIGINAL LTV (%): Mortgage Loans the Cut-off Date the Cut-off Date
10.01 - 20.00 2 272,500.00 0.06 %
20.01 - 30.00 20 6,362,700.00 1.47
30.01 - 40.00 48 23,103,300.70 5.35
40.01 - 50.00 79 35,760,750.00 8.29
50.01 - 60.00 126 50,212,517.42 11.64
60.01 - 70.00 231 87,476,625.32 20.27
70.01 - 80.00 514 188,274,351.58 43.63
80.01 - 90.00 40 12,854,470.00 2.98
90.01 -100.00 80 27,215,971.75 6.31
Total 1,140 431,533,186.77 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
EFFECTIVE LTV (%): Mortgage Loans the Cut-off Date the Cut-off Date
15.01 - 20.00 2 272,500.00 0.06 %
20.01 - 30.00 21 6,445,200.00 1.49
30.01 - 40.00 48 23,103,300.70 535
40.01 - 50.00 79 35,760,750.00 8.29
50.01 - 60.00 131 54,171,817.42 12.56
60.01 - 70.00 271 110,023,178.32 25.49
70.01 - 80.00 514 187,548,351.58 43.46
80.01 - 90.00 37 8,541,470.00 1.98
90.01 - 95.00 31 5,666,618.75 1.31
Total 1,140 431,533,186.77 10000 %

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for
information purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security of instrument or o participate in any trading strategy. This material is based on information that Morgan Stanley & Co.
Incorporated (“Morgan Stanley”} considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities
conforming to the terms hereof. Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not
contained herein and to which the prospective purchasers are referred. In the event of any such offering, this information shall be deemed sup amended and ! d in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such
Prospectus or Private Placement Memorandum. The information contained here in may be based on certain assumptions regarding market conditions and other matters and is therefore subject to change. We make no representations
regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied on for such purposes. No representation is made
that any returns indicated will be achieved. Changes to the assumptions may have a material impact on any returns detailed. Morgan Stanley disclaims any and ali liability relating to this informaticn, including without limitation any
express or implied representations or warranties for, ined in, and omissions from the information contained here in. Additional information is available upon request. Morgan Stanley and others associated with it may
have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek 1o perform investment banking services for the issuers of such securities and instruments. Past
performance is not necessarily indicative of future results. Price and avaitability are subject to change without notice. Information contained in this material is current as of the date appearing on this material only. Information in this
material regarding any assets backing any securities discussed herein supercedes ali prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
conneation with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The Securitics and
Futures Authority, and by Morgan Stanley Japan Lid. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley Intemational or Morgan Stanley Japan Ltd. tep: ive about the in
concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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Sequoia Mortgage Trust 9
Total Mortgage Loans
As of the Cut-off Date

Principal Balance

% of Aggregate
Principal Balance

Number of Outstanding as of Outstanding as of
CREDIT SCORE: Mortgage Loans the Cut-off Date the Cut-off Date
526 - 550 2 1,025,000.00 024 %
551 -575 1 240,000.00 0.06
576 - 600 1 82,500.00 0.02
601 - 625 14 8,127,478.70 1.88
626 — 650 23 9,065,105.00 2.10
651 - 675 60 27,228,932.00 6.31
676 - 700 151 50,073,438.02 11.60
701 - 725 209 78,819,219.39 18.26
726 - 750 172 67,612,974.80 15.67
751 - 775 276 110,281,803.05 25.56
776 - 800 199 70,918,685.81 16.43
801 - 825 32 8,058,050.00 1.87
Total 1,140 431,533,186.77 10000 %
% of Aggregate
Principal Balance Principal Balance
Number of Qutstanding as of Outstanding as of
AMORTIZATION: Mortgage Loans the Cut-off Date the Cut-off Date
Interest Only 1,140 431,533,186.77 100.00 %
Total 1,140 431,533,186.77 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
DOCUMENTATION: Mortgage Loans the Cut-off Date the Cut-off Date
Full Documentation 541 187,912,707.35 43,55
Alternative Documentation 457 184,637,077.40 4279 %
Limited Documentation 135 56,605,702.02 13,12
No Ratio 6 1,677,700.00 0.39
No Income Verifier 1 700,000.00 0.16
Total 1,140 431,533,186.77 100.00 %

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for
information purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co.
Incorporated (“Morgan Stanley”) considers reliable. Morgan Stanley makes no representation or warranty with respect ta the accuracy or completeness of the information, or with respect 10 the terms of any future offer of securities
conforming to the terms hereof. Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain matertal information not
contained herein and to which the prospective purchasers are referred. In the event of any such offering, this information shall be deemed superseded, amended and supplemented in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upan such
Prospectus or Private Placement Memorandum. The information contained here in may be based on cerain assumptions regarding market conditions and other matters and is therefore subject to change. We make no representations

regarding the of such

or the

d that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied on for such purposes. No representation is made

that any returns indicated wiil be achieved.- Changes to the assumptions may have a material impact on any retumns detailed. Morgan Stanley disclaims any and all liability relating to this information, including without limitation any

d in, and omissions from the information contained here in. Additional information is available upon request. Morgan Stanley and others associated with it may
have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seck to perform investment banking services for the issuers of such securities and instruments. Past
performance is not necessarily indicative of future resulis. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing on this material only. Informatien in this
material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley Internziiona! Limited, a member of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Lid. representative about the investments
concerncd. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE UK. SECURITIES AND FUTURES AUTHORITY.
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Sequoia Mortgage Trust 9

Total Mortgage Loans
As of the Cut-off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of Outstanding as of
OCCUPANCY: Mortgage Loans the Cut-off Date the Cut-off Date
Primary 1,030 387,888,317.04 89.89 %
Second Home 78 36,672,687.70 8.50
Investor 32 6,972,182.03 1.62
Total 1,140 431,533,186.77 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
PROPERTY TYPE: Mortgage Loans the Cut-off Date the Cut-off Date
Single Family 683 267,263,916.30 6193 %
PUD 356 129,804,275.43 30.08
Condominium 83 26,445,480.04 6.13
Two-Four Family 11 4,010,765.00 0.93
Cooperative 6 3,908,750.00 0.91
Townhouse 1 100,000.00 0.02
Total 1,140 431,533,186.77 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
PURPOSE: Mortgage Loans the Cut-off Date the Cut-off Date
Purchase 398 159,523,206.43 3697 %
Rate/Term Refinance 416 149,749,028.64 34.70
Cash Out Refinance 326 122,260,951.70 2833
Total 1,140 431,533,186.77 100.00 %

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for
information purposes and is not an offer 1o buy or sell or a solicitation of an offer to buy or seil any security or instrument or to participate ip any trading strategy. This material is based on information that Morgan Stanley & Co.
Incorporated (“Morgan Stanley”) considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities
conforming to the terms hereof. Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not
contained herein and to which the prospective purchasers are referred. In the event of any such offering, this information shall be deemed superseded, amended and supplemented in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum wili contain all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such
Prospectus or Private Placement Memorandum. The information contained here in may be based on certain assumptions regarding market conditions and other matters and is therefore subject to change. We make no representations

ding the b of such ions or the likelihoed that any of such assumptions will caincide with actual market canditions or events, and this material should not be relied on for such purposes. No representation is made
that any returns indicated will be achieved. Changes 10 the assumptions may have a material impact on any returns detailed. Morgan Stanley disclaims any and all liability relating to this information, including without limitation any
express or implied representations or warranties for, ined in, and omissions from the information contained here in. Additional information is available upon request. Morgan Stanley and others associated with it may
have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments. Past
performance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing on this material only. Information in this
material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley International Limited. a m:mber of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Lid. rep ive about the i
concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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Sequoia Mortgage Trust 9
Total Mortgage Loans
As of the Cut-off Date

% of Aggregate

Principal Balance Principal Balance
Number of OQutstanding as of Outstanding as of

STATES: Mortgage Loans the Cut-off Date the Cut-off Date
California 285 124,015,048.27 2874 %
Florida 120 49,281,611.55 11.42
Georgia 120 38,947,247.35 9.03
New York 40 22,420,294.04 5.20
New Jersey 45 19,914,925.00 4.61
Arizona 74 19,271,800.00 447
Illinois 41 16,566,486.35 3.84
Colorado 32 14,503,975.35 3.36
Virginia 32 14,499,368.00 3.36
North Carolina 46 12,067,795.00 2.80
Massachusetts 24 9,986,550.00 2.31
Maryland 32 9,868,799.03 2.29
Pennsylvania 22 8,401,170.00 1.95
Washington 19 7,814,000.00 1.81
Connecticut 13 6,942,375.00 1.61
Ohio 29 6,441,750.00 1.49
Nevada 17 5,715,160.00 1.32
Minnesota 17 5,580,050.00 1.29
Texas 23 5,125,668.95 1.19
South Carolina 13 4,145,429.00 0.96
Oregon 13 3,957,720.00 0.92
Michigan 18 3,387,200.00 0.78
Delaware 6 3,372,207.00 0.78
Hawaii S 3,104,000.00 0.72
Tennessee 9 2,761,500.00 0.64
Louisiana 2 1,610,000.00 0.37
Wisconsin 5 1,384,200.00 0.32
Kansas 5 1,298,460.00 0.30
Rhode Island 1 1,269,000.00 0.29
Vermont 2 900,000.00 021
District of Columbia 3 894,750.00 0.21
Maine 2 861,800.00 0.20
New Hampshire 2 851,250.00 0.20
New Mexico 3 839,496.88 0.19
Utah 2 579,000.00 0.13
Missouri 4 486,300.00 0.11
Indiana 2 482,000.00 0.11
Idaho 2 472,500.00 0.11
Wyoming 3 470,000.00 0.11
Montana 3 393,100.00 0.09
Alabama 2 379,200.00 0.09
North Dakota 2 270,000.00 0.06
Total 1,140 431,533,186.77 100.00 %

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. 1t has been prepared solely for
information purposes and is not an offer to buy or sell or a soticitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co.
Incorporated (“Morgan Stanley”) considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities
conforming to the terms hereof. Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not
contained herein and to which the prospective purchasers are referred. [n the event of any such offering, this information shall be deemed sup amended and supp d in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material information in respect of any secunhcs offered thereby and any decision to invest in such securities should be made solely in reliance upon such
Prospectus or Private Placement Memorandum. The information contained here in may be based on certain assumptions reg market ditions and other matiers and is therefore subject to change. We make no representations
regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied on for such purposes. No representation is made
that any returns indicated will be achieved. Changes to the assumptions may have a material impact on any returns detailed. Morgan Stanley disclaims any and all liability relating to this information, including without limitation any
express of implied representations or warranties for, ined in, and omissions from the information contained here in. Additional information is available upon request. Morgan Stanley and others associated with it may
have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments. Past
performance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing on this material only. Information in this
material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley Intemnational Limited, 2 member of The Securities and
Futures Authority. and by Morgan Stanley Japan Lid. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Lid. representative about the investments
concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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Sequoia Mortgage Trust 9
Group 1 Mortgage Loans
As of the Cut-off Date

TOTAL CURRENT BALANCE: $274,629,312
NUMEBER OF LOANS: 690

Minimum Maximum
AVG CURRENT BALANCE: $398,013 $54,600 $3,000,000
AVG ORIGINAL BALANCE: $398,031 $54,600 $3,000,000
WAVG LOAN RATE: 3679 % 3375 % 4375 %
WAVG SERVICING FEE: 0376 % 0375 % 0750 %
WAVG NET LOAN RATE: 3304 % 3.000 % 3875 %
WAVG GROSS MARGIN: 1.718 % 1375 % 2500 %
WAVG MAXIMUM LOAN RATE: 12.000 % 12.000 % 12000 %
WAVG PERIODIC RATE CAP: 0.000 % 0.000 % 0.000 %
WAVG FIRST RATE CAP: 0.000 % 0.000 % 0.000 %
WAVG ORIGINAL LTV: 69.04 % 1586 % 100.00 %
WAVG EFFECTIVE LTV: 6647 % 1586 % 95.00 %
WAVG CREDIT SCORE: 729 539 817
WAVG ORIGINAL TERM: 318  months 300 months 360 months
WAVG REMAINING TERM: 318  months 297 months 360 months
WAVG SEASONING: 0 months 0 months 3 mornths
WAVG NEXT RATE RESET: months 1  months 7  months
WAVG RATE ADJ FREQ: months 1  months 6  months
WAVG FIRST RATE ADJ FREQ: months 1 months 6  months
WAVG 10 ORIGINAL TERM: 102 months 60 months 120 months
WAVG 10 REMAINING TERM: 102  months 58 months 120  months

TOP STATE CONCENTRATIONS (8):
MAXIMUM ZIP CODE CONCENTRATION (8):

FIRST PAY DATE:
RATE CHANGE DATE:
MATURE DATE:

24.41% California, 15.42% Florida, 7.92 Georgia
2.29% 33480 (Palm Beach, Florida)

May 1, 2002
August 1, 2002
April 1, 2027

September 1. 2002
February 1. 2003
August 1, 2032

This information is being delivered to a specific number of prospective sophisticated investars in order to assist them in determining whether they have an interest in the type of security described herein. [t has been prepared solely for
information purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security of instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co.
Incorporated (“Morgan Stantey”) considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities
conforming to the terms hereof. Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not

contained herein and to which the prospective purchasers are referred. In the event of any such offering, this information shall be deemed amended and 1 d in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such
Prospectus or Privaie Placement Memorandum. The information contained here in may be based on cenain assumptions regarding market conditions and other matters and is therefore subject to change. We make no Tepresentations
regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied on for such purposes. No representation is made
that any returns indicated will be achieved. Changes 10 the assumpuons rnay have a matenal impact on any returns detailed. Morgan Stanley disclaims any and all liability relating to this information, including without limitation any
express of implied representations or warranties for, d in, and from the information contained here in. Additional information is avaitable upon request. Morgan Stanley and others associated with it may
have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments. Past
performance is not necessarily indicative of future results. Price and availability are Sub_]:cl to change without notice. Information contained in this material is current as of the date appearing on this material only. Information in this
material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Ltd. rep: ive about the
concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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Sequoia Mortgage Trust 9

Group 1 Mortgage Loans
As of the Cut-off Date

Principal Balance

% of Aggregate
Principal Balance

Number of Outstanding as of Outstanding as of
ORIGINATOR: Mortgage Loans the Cut-off Date the Cut-off Date
MSDWCC 471 190,558,442.40 69.39
GreenPoint 219 84,070,869.35 30.61
Total 690 274,629,311.75 100.00
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
INDEX: Mortgage Loans the Cut-off Date the Cut-off Date
1 M LIBOR 328 146,612,137.22 53.39
6 MLIBOR 362 128,017,174.53 46.61
Total 690 274,629,311.75 100.00

Principal Balance

% of Aggregate
Principal Balance

Number of Outstanding as of Outstanding as of
PRODUCT: Mortgage Loans the Cut-off Date the Cut-off Date
ARM 690 274,629,311.75 100.00
Total 650 274,629,311.75 100.00

%

%

%

%

%
%

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for
information purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co.
Incorporated (“Morgan Stanley”) considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or compleieness of the information, or with respect t0 the terms of any future offer of securities
conforming to the terms hereof, Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could cantain material information not
comtained herein and 1o which the prospective purchasers are referred. In the event of any such offering, this information shall be deemed ded, amended and ) d in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain ail material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such
Prospectus or Private Placement Memorandum. The information contained here in may be based on certain assumptions regarding market conditions and other matters and is therefore subject to change. We make no representations
regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied on for such purposes. No representation is made
that any retumns indicated will be achieved. Changes 10 the assumptions may have a material impact on any retumns detailed. Morgan Stanley disclaims any and all liability relating 1o this information, including without limitation any
express or implied representations or warranties for, statements contained in, and omissions from the information contained here in. Additional information is available upon request. Morgan Stanley and others associated with it may
have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seck to perform investment banking services for the issuers of such securities and instruments. Past
performance is not necessarily indicative of future resuits. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing on this maierial only. Information in this
material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stantey International Limited, a member of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such invesiors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley fapan Ltd. representative about the investments
concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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Sequoia Mortgage Trust 9
Group 1 Mortgage Loans
As of the Cut-off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of Outstanding as of
CURRENT BALANCE (8): Mortgage Loans the Cut-off Date the Cut-off Date
0.01 - 100,000.00 45 3,811,579.00 139 %
100,000.01 - 200,000.00 175 26,795,417.83 9.76
200,000.01 - 300,000.00 135 33,781,404.87 12.30
300,000.01 - 400,000.00 104 36,021,755.00 13.12
400,000.01 - 500,000.00 63 28,518,760.00 10.38
500,000.01 - 600,000.00 54 29,587,075.00 10.77
600,000.01 - 700,000.00 36 23,437,475.00 8.53
700,000.01 - 800,000.00 17 12,774,300.00 4.65
800,000.01 - 900,000.00 4 3,409,379.35 1.24
900,000.01 - 1,000,000.00 24 23,476,000.00 8.55
1,000,000.01 - 1,100,000.00 6 6,484,750.00 2.36
1,100,000.01 - 1,200,000.00 2 2,400,000.00 0.87
1,200,000.01 - 1,300,000.00 3 3,760,250.00 1.37
1,300,000.01 - 1,400,000.00 1 1,334,375.00 0.49
1,400,000.01 - 1,500,000.00 8 11,808,640.00 4.30
1,600,000.01 - 1,700,000.00 1 1,615,000.00 0.59
1,700,000.01 - 1,800,000.00 1 1,745,000.00 0.64
1,800,000.01 - 1,900,000.00 1 1,875,000.00 0.68
1,900,000.01 - 2,000,000.00 7 13,998,150.70 5.10
2,100,000.01 - 2,200,000.00 1 2,200,000.00 0.80
2,700,000.01 - 2,800,000.00 1 2,795,000.00 1.02
2,900,000.01 - 3,000,000.00 1 3,000,000.00 1.09
Total: 690 274,629,311.75 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
LOAN RATE (%): Mortgage Loans the Cut-off Date the Cut-off Date
3.001 - 3.500 184 82,752,732.95 3013 %
3.501 - 4.000 456 171,147,574.75 62.32
4.001 - 4,500 50 20,729,004.05 7.55
Total 690 274,629,311.75 100.00 %

This information is being delivered to a specific number of prospective sophisticated investars in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for
information purposes and is not an offer 10 buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co.
Incorporated (“Morgan Stanley”) considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities
conforming to the terms hereof. Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not
contained herein and to which the prospective purchasers are referred. [n the event of any such offering, this information shall be deemed superseded, amended and supplemented in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such
Prospectus or Private Placement Memorandum. The information contained here in may be based on certain assumption i
regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or eveats, and this material should not be relied on for such purposes. No representation is made
that any returns indicated witl be achieved. Changes to the assumptions may have a material impact on any returns detaited. Morgan Stanley disclaims any and all liability relating to this information, including without limitation any

express ot implied representations or warranties for,

market

and other matters and is therefore subject to change. We make no representations

ined in, and omissions from the information contained here in. Additional information is available upon request. Morgan Stanley and others associated with it may

have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek 10 perform investment banking services for the issuers of such securities and instruments. Past
performance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing on this material only. Information in this
material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Lid. rep:
concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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Sequoia Mortgage Trust 9

Group 1 Mortgage Loans
As of the Cut-off Date

Principal Balance

% of Aggregate
Principal Balance

Number of Outstanding as of Outstanding as of
GROSS MARGIN (%): Mortgage Loans the Cut-off Date the Cut-off Date
1.375 1 152,000.00 006 %
1.500 158 67,821,724.90 24.70
1.625 316 114,091,324.85 4154
1.750 23 12,019,850.00 438
1.875 61 18,678,077.95 6.80
2.000 47 27,171,425.00 9.89
2.125 83 33,994,909.05 12.38
2.500 1 700,000.00 0.25
Total 690 274,629,311.75 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
FIRST RATE CAP (%): Mortgage Loans the Cut-off Date the Cut-off Date
0.000 650 274,629,311.75 100.00 %
Total 690 274,629,311.75 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
PERIODIC RATE CAP (%): Mortgage Loans the Cut-off Date the Cut-off Date
0.000 1,140 431,533,186.77 100.00 %
Total 1,140 431,533,186.77 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
MAXIMUM LOAN RATE (%): Mortgage Loans the Cut-off Date the Cut-off Date
12.000 690 274,629,311.75 100.00 %
Total 690 274,629,311.75 100.00 %

This information is being detivered to a specific number of prospective sophisticated investors in order 1o assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for

information purposes and is not an offer 10 buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co.
Incorporated (“Morgan Stanley”) considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities

conforming to the terms hereof. Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not
contained herein and to which the prospective purchasers are referred. In the event of any such offering, this information shall be deemed superseded, amended and supplemenied in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such
Prospectus or Private Placement Memorandum. The information contained here in may be based on certain assumptions regarding market conditions and other matters and is therefore subject to change. We make no representations
regarding the of such ions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied on for such purposes. No representation is made
that any returns indicated will be achieved. Changes to the assumptions may have a material impact on any returns detaited. Morgan Stanley disclaims any and all liability relating to this information, including without limitation any
express or implied representations or warranties for, statements contained in, and omissions from the information contained here in. Additional information is available upon request. Morgan Stanley and others associated with it may
have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments. Past
performance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing on this material only. Information in this
material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley Insernational or Morgan Stanley Japan Ltd. representative aboul the investments
concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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Sequoia Mortgage Trust 9
Group 1 Mortgage Loans
As of the Cut-off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of Qutstanding as of
ORIGINAL TERM (Months): Mortgage Loans the Cut-off Date the Cut-off Date
300 471 190,558,442 .40 69.39 %
360 216 84,070,869.35 30.61
Total 690 274,629,311.75 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
REMAINING TERM (Months): Mortgage Loans the Cut-off Date the Cut-off Date
296 - 300 471 190,558,442.40 6939 %
355 - 360 219 84,070,869.35 30.62
Total 690 274,629,311.75 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
10 REMAINING TERM (Months): Mortgage Loans the Cut-off Date the Cut-off Date
54-59 3 1,860,100.00 068 %
60 - 65 216 82,210,769.35 29.94
114-119 13 8,949,811.60 3.26
120 - 125 458 181,608,630.80 66.13
Total 690 274,629,311.75 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
RATE CHANGE DATE: Mortgage Loans the Cut-off Date the Cut-off Date
8/1/2002 286 130,561,912.22 4754 %
9/1/2002 42 16,050,225.00 5.84
10/1/2002 i 261,000.00 0.10
11/1/2002 1 1,500,000.00 0.55
12/1/2002 9 6,209,400.70 2.26
1/1/2003 336 114,956,773.83 41.86
2/1/2003 15 5,090,000.00 1.85
Total 690 274,629,311.75 100.00 %

This information is being detivered 1o a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for

information purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co.

Incorporated (“Morgan Stanley”) considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect 1o the terms of any future offer of securities

conforming to the terms hereof. Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepa:ed by the issuer which could contain material information not

contained herein and to which the prospective purchasers are referred. In the event of any such offering, this information shall be deemed ded, amended and 1

Memerandum. Such Prospectus or Private P!acemem Memorandum will contain all material information in respect of any securities offered thereby and any decision to invest in such sscurities should be made solely in reliance upon such
he .

Prospectus or Private Placement M

d in its entirety by such Prospectus or Private Placemerit

d here in may be based on certain assumptions regarding marke! conditions and other matters and is therefore subject to change. We make no repr:scnlalmns

regarding the reasonableness of such assumptions or the likelihood that any of such assurptions will coincide with actual market conditions or events, and this material should not be relied on for such purposes, No representation is made
that any returns indicated will be achieved. Changes to the assumptions may have a material impact on any returns detailed. Morgan Stanley disclaims any and all liability relating to this information, including without limitation any

express or implied representations or warranties for,

d in, and omissions from the information contained here in. Additional information is available upon request. Morgan Stanley and others associated with it may

have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments, Past
performance is not necessarily indicative of future results, Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing on this materiat only. Information in this
material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stantey, approved by Morgan Stanley International Limited, a member of The Securiies and
Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Ltd. representative about the investments
concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE UK. SECURITIES AND FUTURES AUTHORITY.
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Sequoia Mortgage Trust 9

Group 1 Mortgage Loans
As of the Cut-off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of Outstanding as of
ORIGINAL LTV (%): Mortgage Loans the Cut-off Date the Cut-off Date
10.01 - 20.00 2 272,500.00 0.10
20.01 - 30.00 9 2,839,000.00 1.03
30.01 - 40.00 31 16,207,150.70 5.90
40.01 - 50.00 51 23,636,750.00 8.61
50.01 - 60.00 76 29,208,352.03 10.64
60.01 - 70.00 129 51,517,045.32 18.76
70.01 - 80.00 316 120,083,228.70 43.73
80.01 - 90.00 14 6,688,010.00 244
90.01 -100.00 62 24,177,275.00 8.80
Total 690 274,629,311.75 100.00
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
EFFECTIVE LTV (%): Mortgage Loans the Cut-off Date the Cut-off Date

15.01 - 20.00
20.01 - 30.00
30.01 - 40.00
40.01 - 50.00
50.01 - 60.00
60.01 - 70.00
70.01 - 80.00
80.01 - 90.00
90.01 - 95.00

10
31
51
81
175
316
11
13

272,500.00
2,921,500.00
16,207,150.70
23,636,750.00
33,167,652.03
74,063,598.32
119,357,228.70
2,375,010.00
2,627,922.00

0.10
1.06
5.9
8.61
12.08
26.97
43.47
0.86
0.96

Total

690

274,629,311.75

100.00

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for

%

%

%

%

information purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co.
Incorporated (“Morgan Stanley”) considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities

conforming 1o the terms hereof. Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not
coniained herein and to which the prospective purchasers are referred. In the event of any such offering, this information shall be deemed ded, amended and suppl d in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such
Prospectus or Private Placement Memorandum. The information contained here in may be based on certain assumptions regarding market conditions and other matters and is therefore subject to change. We make no representations
regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied on for such purposes. No representation is made
that any returns indicated will be achieved. Changes to the assumptions may have a material impact on any returns detailed. Morgan Stanley disclaims any and all liability relating to this information, including without limiation any
express or implied representations or warranties for, statements contained in, and omissions from the information contained here in. Additional information is avaitable upon request. Morgan Stanley and others associated with it may
have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments. Past
perforinance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing on this material only. Information in this
material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Staniey is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
connection with the proposed 1ransaction. To our readers wortdwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Ltd. rep ive about.the in

concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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Sequoia Mortgage Trust 9
Group 1 Mortgage Loans
As of the Cut-off Date

Principal Balance

% of Aggregate
Principal Balance

Number of Outstanding as of Outstanding as of
CREDIT SCORE: Mortgage Loans the Cut-off Date the Cut-off Date
526 - 550 2 1,025,000.00 037 %
551 -575 1 240,000.00 0.09
576 - 600 1 82,500.00 0.03
601 - 625 14 8,127,478.70 2.96
626 - 650 22 8,770,705.00 3.19
651 -675 50 23,751,382.00 8.65
676 - 700 84 27,288,758.02 9.94
701 - 725 125 48,415,249.00 17.63
726 - 750 97 43,137,213.80 15.71
751-775 150 64,697,186.30 23.56
776 - 800 123 44,268,638.93 16.12
801 - 825 21 4,825,200.00 1.76
Total 690 274,629,311.75 10000 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
AMORTIZATION: Mortgage Loans the Cut-off Date the Cut-off Date
Interest Only 690 274,629,311.75 100.00 %
Total 690 274,629,311.75 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
DOCUMENTATION: Mortgage Loans the Cut-off Date the Cut-off Date
Alternative Documentation 457 184,637,077.40 67.23 %
Full Documentation 175 65,315,112.33 23.78
Limited Documentation 31 22,299,422.02 8.12
No Ratio 6 1,677,700.00 0.61
No Income Verifier 1 700,000.00 0.25
Total 690 274,629,311.75 100.00 %

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for
information purposes and is not an offer to buy or sell or a sclicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co.
Incorporated (“Morgan Stanley”) considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities
conforming to the terms hereof. Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not
contained herein and 1o which the prospective purchasers are referred. In 1he event of any such offering, this information shall be deemed superseded, amended and supplemented in jts entirery by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such
Prospectus or Private Placement Memorandum. The information contained here in may be based on certain assumptions regarding market conditions and other matiers and is therefore subject to change. We make no representations
regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied on for such purposes. No representation is made
that any returns indicated will be achieved. Changes to the assumptions may have a material impact on any returns detailed. Morgan Stanley disclaims any and all liability relating to this information, including without limitation any
express or implied representations or warranties for, statements contained in, and emissions from the information contained here in. Additional information is available upon request. Morgan Stanley and others associated with it may
have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments. Past
performance is not necessarily indicative of future results. Price and availability are subject to change without notice. [nformation contained in this material is current as of the date appearing on this material only. Information in this
material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley Internationat Limited, a member of The Securities and

Futures Authority, and by Morgan Stanley Japan Lid. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Ltd.

concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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Sequoia Mortgage Trust 9

Group 1 Mortgage Loans
As of the Cut-off Date

Principal Balance

% of Aggregate
Principal Balance

Number of Outstanding as of Outstanding as of
OCCUPANCY: Mortgage Loans the Cut-off Date the Cut-off Date
Primary 603 237,366,592.02 86.43 %
Second Home 64 32,295,987.70 11.76
Investor 23 4,966,732.03 1.81
Total 690 274,629,311.75 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
PROPERTY TYPE: Mortgage Loans the Cut-off Date the Cut-off Date
Single Family 422 177,105,729.95 6449 %
PUD 189 70,238,376.80 25.58
Condominium 62 19,475,690.00 7.09
Cooperative 6 3,908,750.00 1.42
Two-Four Family 10 3,800,765.00 1.38
Townhouse 1 100,000.00 0.04
Total 690 274,629,311.75 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
PURPOSE: Mortgage Loans the Cut-off Date the Cut-off Date
Purchase 231 100,766,856.80 36.69 %
Cash Out Refinance 234 93,044,601.70 33.88
Rate/Term Refinance 225 80,817,813.25 29.43
Total 690 274,629,311.75 100.00 %

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. 1t has been prepared solely for
information purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Ca.
Incorporated (“Morgan Stanley”) considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities
conforming to the terms hereof. Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not
contained herein and to which the prospective purchasers are referred. In the event of any such offering, this information shall be deemed superseded, amended and supplemented in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such
Prospectus or Private Placement Memorandum. The information contained here in may be based on cenain assumptions regarding market conditions and other matters and is therefore subject to change. We make no representations
regarding the reasonableness of such assumptions or the likelihood that any of such assumptions wilt coincide with actual market conditions or events, and this material should not be retied on for such purposes. No representation is made
that any returns indicated wiil be achieved. Changes to the assumptions may have a material impact on any returns detailed. Morgan Stanley disclaims any and all liability relating to this information, including without limitation any
express or implied representations or warranties for, statements contained in, and omissions from the information contained here in. Additional information is available upon request. Morgan Stanley and others associated with it may
have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments. Past
performance is not necessarily indicative of future results. Price and availability are subject 10 change without notice. -Information contained in this material is current as of the date appearing on this material only. information in this
material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley International Limited, 2 member of The Securities and
Furures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Lid. representative about the investments
concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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Sequoia Mortgage Trust 9
Group 1 Mortgage Loans
As of the Cut-off Date

% of Aggregate

Principal Balance Principal Balance
Number of Outstanding as of Qutstanding as of

STATES: Mortgage Loans the Cut-off Date the Cut-off Date
California 147 67,042,898.27 2441 %
Florida 100 42,358,669.80 15.42
Georgia 65 - 21,755,501.35 7.92
New York 37 21,315,365.00 7.76
New Jersey 35 15,784,525.00 5.75
Virginia 24 12,085,818.00 4.40
Colorado 16 8,099,775.35 2.95
Maryland 25 7,922,599.03 2.88
Massachusetts 18 7,805,550.00 2.84
Arizona 23 7,583,400.00 2.76
Ilinois 23 7,259,450.00 2.64
North Carolina 20 4,842,050.00 1.76
Washington 9 4,250,550.00 1.55
Connecticut 7 4,007,625.00 1.46
Pennsylvania 9 3,989,920.00 1.45
Ohio 17 3,718,550.00 1.35
Nevada 9 3,393,560.00 1.24
Delaware 5 3,147,207.00 1.15
Hawaii 5 3,104,000.00 1.13
Texas 15 3,079,088.95 1.12
Michigan 15 2,204,700.00 1.02
Tennessee 9 2,761,500.00 1.01
Minnesota 7 2,197,750.00 0.80
South Carolina 6 1,731,329.00 0.63
Oregon 5 1,521,970.00 0.55
Wisconsin S 1,384,200.00 0.50
Kansas S 1,298,460.00 047
Rhode Island 1 1,269,000.00 0.46
Louisiana 1 965,000.00 0.35
Vermont 2 900,000.00 0.33
Maine 2 861,800.00 031
New Hampshire 2 851,250.00 0.31
Utah 2 579,000.00 0.21
Missouri 4 486,300.00 0.18
Indiana 2 482,000.00 0.18
Wyoming 3 470,000.00 0.17
Alabama 2 379,200.00 0.14
Montana 2 300,000.00 0.11
New Mexico 2 293,500.00 0.11
North Dakota 2 270,000.00 0.10
Idaho 1 161,250.00 0.06
District of Columbia 1 115,000.00 0.04
Total: 690 274,629,311.75 100.00 %

This information is being delivered o a specific number of prospective suphisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for
information purposes and is nat an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co.
Incorporated (“Morgan Stanley”™) considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities |
conforming to the terms hereof. Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not
contained herein and to which the prospective purchasers are referred. In the event of any such offering, this information shall be deemed superseded, amended and supplemented in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain ali material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such
Prospectus or Private Placement Memorandum. The information contained here in may be based on certain assumptions regarding market conditions and other matters and is therefore subject to change. We make no representations
regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material shoutd not be relied on for such purposes. No representation is made
that any returns indicated will be achieved. Changes to the assumptions may have a material impact on any returns detailed. Morgan Stanley disclaims any and all liability relating to this information, including without limitation any
express or implied representations or warranties for, statements contained in, and omissions from the information contained here in. Additional information is available upon request. Morgan Stanley and others associated with it may
have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments. Past
performance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing on this material only. Information in this
material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
connection with the proposed transaction. To our readers wortdwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley International Limited, 2 member of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Ltd. rep: ive about the in

concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.

Page 32 PAGE_&’G?M




TOTAL CURRENT BALANCE:
NUMBER OF LOANS:

AVG CURRENT BALANCE:
AVG ORIGINAL BALANCE:

WAVG LOAN RATE:
WAVG SERVICING FEE:
WAVG NET LOAN RATE:

WAVG GROSS MARGIN:

WAVG MAXIMUM LOAN RATE:
WAYG PERIODIC RATE CAP:
WAVG FIRST RATE CAP:

WAVYG ORIGINAL LTV:
WAVG EFFECTIVE LTV:

WAVG CREDIT SCORE:

WAVG ORIGINAL TERM:
WAVG REMAINING TERM:
WAVG SEASONING:

WAVG NEXT RATE RESET:
WAVG RATE ADJ FREQ:
WAVG FIRST RATE ADJ FREQ:

WAVG 10 ORIGINAL TERM:
WAVG 10 REMAINING TERM:

TOP STATE CONCENTRATIONS (8):
MAXIMUM ZIP CODE CONCENTRATION (§)

FIRST PAY DATE:
RATE CHANGE DATE:
MATURE DATE:

Sequoia Mortgage Trust 9
Group 2 Mortgage Loans
As of the Cut-off Date

$156,903,875
450

Minimum
$348,675 $£50,700
$348,687 $50,700
4010 % 3.500
0375 % 0375
3635 % 3.125
1942 % 1.250
12.000 % 12.000
0.000 % 0.000
0.000 % 0.000
6746 % 21.13
6746 % 21.13
741 647
360 months 360
360 months 356
0  months 0

6 months

6 months

6  months
60 months 60
60 months 56

36.31% California, 10.96 Georgia, 7.45% Arizona
1.59% 92037 (San Diego/La Jolla, California)

April 1, 2002
September 1, 2002
March 1, 2032

%
%
%

%
%
%
%

%
%

months
months

months

months
months

months

months

months

Maximum
$1,000,000
$1,000,000

4375
0.375
4.000

3.000
12.000
0.000
0.000

95.00
95.00

810

360
360
4

60
60

September 1. 2002
February 1. 2003
August 1, 2032

%
%
%

%
%
%
%

%
%

months
months

months

months
months
months

months
months

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for
information purposes and is not an offer to buy or sell or a solicitation of an offer 10 buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co.
Incorporated (“Morgan Stanley™) considers reliable. Morgan Stanltey makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities
conforming to the terms hereof. Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not
contained herein and to which the prospective purchasers are referred. In the event of any such offering, this information shall be deemed superseded, amended and supplemented in iis entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such
Prospectus or Private Placement Memorandum. The information contained here in may be based on certain assumptions regarding market conditions and other matters and is therefore subject to change. We make no representations
regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied on for such purposes. No representation is made
that any returns indicated will be achieved. Changes to the assumptions may have a material impact on any returns detailed. Morgan Stanley disclaims any and all liability relating to this information, including without limitation any

express or implied representations or warranties for, statement:

d in, and

from the information contained here in. Additional information is available upon request. Morgan Stanley and others associated with it may

have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments. Past
performance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing on this material only. Information in this.
material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The Securities and
Futures Autharity, and by Morgan Stanley Japan Lid. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley Intemnational or Morgan Stanley Japan Ltd. representative about the investments
concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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Sequoia Mortgage Trust 9
Group 2 Mortgage Loans
As of the Cut-off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of Outstanding as of
ORIGINATOR: Mortgage Loans the Cut-off Date the Cut-off Date
GreenPoint 450 156,903,875.02 100.00 %
Total 450 156,903,875.02 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
INDEX: Mortgage Loans the Cut-off Date the Cut-off Date
6 M LIBOR 450 156,903,875.02 100.00 %
Total 450 156,903,875.02 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
PRODUCT: Mortgage Loans the Cut-off Date the Cut-off Date
ARM 450 156,903,875.02 100.00 %
Total 450 156,903,875.02 100.00 %

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for

information purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading sirategy. This material is based on information that Morgan Stanley & Co.
Incorporated (“Morgan Stanley”) considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities

conforming to the terms hereof. Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not
contained herein and to which the prospective purchasers are referred. [n the event of any such offering, this information shall be deemed superseded, amended and supplemented in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain 2li material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such
Prospeclus or Private Placement Memorandum. The information contained here in may be based on certain ding market conditions and other matiers and is therefore subject to change. We make no representations

the of such ions or the likelil that any of such assumptions will coincide with actuat market conditions or events, and this material should not be relied on for such purposes. No representation is.made
that any returns indicated will be achieved. Changes to the assumptions may have a material impact on any returns detailed. Morgan Stanley disciaims any and all fiability refating 1o this information, including without fimitation any
express or implied representations or warranties for, statements contained in, and omissions from the information contained here in. Additional information is available upon request. Morgan Stanley and others associated with it may
have positions in, and may effect transactions in, securities and instraments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments. Past
performance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing on this material only. [nformation in this
materia} regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stantey, approved by Morgan Stanley International Limited, a member of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Lid. representative about the investments
concerned. NOT FOR DISTRIBUTION TQO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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Sequoia Mortgage Trust 9
Group 2 Mortgage Loans
As of the Cut-off Date

% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
CURRENT BALANCE (8): Mortgage Loans the Cut-off Date the Cut-off Date
0.01 - 100,000.00 10 793,000.00 051 %
100,000.01 - 200,000.00 108 16,307,106.00 10.39
200,000.01 - 300,000.00 95 23,972,476.75 15.28
300,000.01 - 400,000.00 85 30,227,416.35 19.26
400,000.01 - 500,000.00 73 33,271,029.04 21.20
500,600.01 - 600,000.00 30 16,628,196.88 10.60
600,000.01 - 700,000.00 32 20,556,850.00 13.10

700,000.01 - 800,000.00 5 3,712,600.00 237
800,000.01 - 900,000.00 2 1,673,000.00 1.07
900,000.01 - 1,000,000.00 10 9,762,200.00 6.22

Total: 450 156,903,875.02 100.00 %

% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
LOAN RATE (%): Mortgage Loans the Cut-off Date the Cut-off Date
3.001 - 3.500 3 604,100.00 039 %

3.501 - 4.000 264 87,824,615.98 55.97
4.001 - 4.500 183 68,475,159.04 43.64

Total 450 156,903,875.02 100.00 %

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for
information purposes and is not an affer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co.
Incomorated (“Morgan Stanley”) considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities
conforming to the terms hereof. Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain materjal information not
contained herein and 1o which the prospective purchasers are referred. In the event of any such offering, this information shall be deemed superseded, amended and supplemented in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such
Prospectus or Private Placement Memorandum. The information contained here in may be based on certain assumptions regarding market conditions and other matters and is therefore subject to change. We make no representations
regarding the reasonableness of such assumptions or the Jikelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied on for such purposes. No representation is made
that any relurns indicated will be achieved. Changes to the assumptions may have a material impact on any returns detailed. Morgan Stanley disclaims any and all liability relating to this information, including without limitation any
express or implied representations or warranties for, statements contained in, and omissions from the information contained here in. Additional information is available upon request. Morgan Stanley and others associated with it may
have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek 1o perform investment banking services for the issuers of such securities and instruments. Past
performance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing on this material only. Information in this
material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Ltd. representative about the investments
concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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Sequoia Mortgage Trust 9

Group 2 Mortgage Loans
As of the Cut-off Date

Principal Balance

% of Aggregate
Principal Balance

Number of Outstanding as of Outstanding as of
GROSS MARGIN (%): Mortgage Loans the Cut-off Date the Cut-off Date
1.250 1 294,400.00 019 %
1.500 11 3,661,991.75 2.33
1.625 40 15,447,052.88 9.84
1.750 25 9,472,950.00 6.04
1.875 144 47,258,071.35 30.12
2.000 81 26,229,979.04 16.72
2.125 147 54,345,430.00 34.64
3.000 1 194,000.00 0.12
Total: 450 156,503,875.02 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
FIRST RATE CAP (%): Mortgage Loans the Cut-off Date the Cut-off Date
0.000 450 156,903,875.02 100.00 %
Total 450 156,903,875.02 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
PERIODIC RATE CAP (%): Mortgage Loans the Cut-off Date the Cut-off Date
0.000 450 156,903,875.02 100.00 %
Total 450 156,903,875.02 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Qutstanding as of
MAXIMUM LOAN RATE (%): Mortgage Loans the Cut-off Date the Cut-off Date
12.000 450 156,903,875.02 100.00 %
Total 450 156,903,875.02 100.00 %

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. it has been prepared solely for
information purposes and is not an offer 1o buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co.
Incorporated {*Morgan Stanley™) considers reliable. Morgan Staniey makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities

conforming to the terms hereof. Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain materia! information not
contained herein and to which the prospective purchasers are referred. In the event of any such offering, this information shali be deemed superseded, amended and supplemented in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospecius or Private Placement Memorandum will contain all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such
Prospectus or Private Placement Memorandum. The information contained here in may be based on certain assumptions regarding market conditions and other matters and is therefore subject to change. We make no representations
regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied on for such purposes. No representation is made
that any returns indicated will be achieved. Changes to the assumptions may have a material impact on any returns detailed. Morgan Stanley disclaims any and all liability relating to this information, including without limitation any
express or implied representations or warranties for, ined in, and omissions from the information contained here in. Additional information is available upon request. Morgan Stanley and others associated with it may
have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments. Past
performance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing on this material only. Information in this
material regarding any assets backing any securities discussed herein supercedes al} prier information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
connection with the proposed transaction. Ta our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley Intemational Limited, a member of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley [nternational or Morgan Stanley Japan Lid. representative abow the investments
concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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Sequoia Mortgage Trust 9

Group 2 Mortgage Loans
As of the Cut-off Date

Principal Balance-

% of Aggregate
Principal Balance

Number of Outstanding as of Outstanding as of
ORIGINAL TERM (Months): Mortgage Loans the Cut-off Date the Cut-off Date
360 450 156,903,875.02 100.00 %
Total 450 156,903,875.02 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
REMAINING TERM (Months): Mortgage Loans the Cut-off Date the Cut-off Date
355 -360 450 156,903,875.02 100.00 %
Total 450 156,903,875.02 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
10 REMAINING TERM (Months): Mortgage Loans the Cut-off Date the Cut-off Date
54-59 16 ‘ 6,859,462.27 437 %
60 - 65 434 150,044,412.75 95.63
Total: 450 156,903,875.02 10000 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
RATE CHANGE DATE: Mortgage Loans the Cut-off Date the Cut-off Date
9/1/2002 1 560,000.00 036 %
12/1/2002 15 6,299,462.27 4.01
1/1/2003 270 95,813,907.75 61.07
2/1/2003 164 54,230,505.00 34.56
Total 450 156,903,875.02 10000 %

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for
information purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading sirategy. This material is based on information that Morgan Stanley & Co.
Incorporated (“Morgan Stanfey”) considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities

conforming to the terms hereof. Any such offer of securities would be made pursuant 1o a definitive Prospectus or Private Placernent Memorandum, as the case may be, prepared by the issuer which could contain material information not
contained herein and to which the prospective purchasers are referred. In the event of any such offering, this information shalt be deemed superseded, amended and supplemented in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such
Prospectus or Private Placement Memorandum. The information contained here in may be based on certain assumptions regarding market conditions and other matters and is therefore subject to change. We make no representations
regarding the of such ions or the likelih that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied on for such purposes. No representation is.made
that any returns indicated will be achieved. Changes to the assumptions may have a material impact on any returns detailed. Morgan Stanley disclaims any and ail liability relating to this information, including without limitation any
express or implied representations or warranties for, ined in, and omissions from the information contained here in. Additional information is available upon request. Morgan Stanley and others associated with it may
have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments. Past
performance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing on this material only. [nformation in this
material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Sianley International Limited, a member of The Securities and
Futures Autherity, and by Morgan Stanley Japan Lid. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Ltd. representative about the investments
concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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Sequoia Mortgage Trust 9
Group 2 Mortgage Loans
As of the Cut-off Date

% of Aggregate

Principal Balance Principal Balance

Number of Outstanding as of Outstanding as of

ORIGINAL LTV (%): Mortgage Loans the Cut-off Date the Cut-off Date
20.01 - 30.00 11 3,523,700.00 2.25
30.01 - 40.00 17 6.896,150.00 4.40
40.01 - 50.00 28 12,124,000.00 7.73
50.01 - 60.00 50 21,004,165.39 13.39
60.01 - 70.00 102 35,959,580.00 2292
70.01 - 80.00 198 68,191,122.88 43.46
80.01 - 90.00 26 6,166,460.00 3.93
90.01 -100.00 18 3,038,696.75 1.94
Total 450 156,903,875.02 100.00

% of Aggregate

Principal Balance Principal Balance

Number of Outstanding as of Outstanding as of

EFFECTIVE LTV (%): Mortgage Loans the Cut-off Date the Cut-off Date
20.01 - 30.00 11 3,523,700.00 2.25
30.01 - 40.00 17 6,896,150.00 4.40
40.01 - 50.00 28 12,124,000.00 7.73
50.01 - 60.00 50 21,004,165.39 13.39
60.01 - 70.00 102 35,959,580.00 2291

70.01 - 80.00
80.01 - 90.00
90.01 - 95.00

198
26
18

68,191,122.88
6,166,460.00
3,038,696.75

43.46
393
1.94

Total

450

156,903,875.02

100.00

%

%

%

%

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for
information purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co.
Incorporated (“Morgan Stanley”) considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities

conforming to the terms hereof. Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prc‘parcd by the issuer which could contain material information not
d in its entirety by such Prospectus or Private Placement

contained herein and to which the prospective purchasers are referred. In the event of any such offering, this information shall be deemed amen

Memorandum. Such Prospectus or Private Placement Memorandum will contain all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such
Prospectus or Private Placement Memorandum. The information contained here in may be based on certain assumptions regarding market conditions and other matters and is therefore subject to change. We make no representations
regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied on for such purposes. No representation is made
that any returns indicated will be achieved. Changes to the assumptions may have a material impact on any returns detailed. Morgan Starley disclaims any and all liability relating to this information, including without Jimitation any
express or implied representations or warranties for, ined in, and omissions from the information contained here in. Additional information is available upon request. Morgan Stanley and cthers associated with it may
have pesitions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments. Past
performance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing on this material only. Information in this
material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Staniey International Limited, a member of The Securities and
Futures Authority, and by Morgan Stanley Japan Lid. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Ltd. representative about the investments
concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE UK. SECURITIES AND FUTURES AUTHORITY.
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Sequoia Mortgage Trust 9
Group 2 Mortgage Loans
As of the Cut-off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of Outstanding as of
CREDIT SCORE: Mortgage Loans the Cut-off Date the Cut-off Date
626 - 650 1 294,400.00 019 %
651 - 675 10 3,477,550.00 222
676 - 700 67 22,784,680.00 14.52
701 -725 84 30,403,970.39 19.38
726 - 750 75 24,475,761.00 15.60
751 - 775 126 45,584,616.75 29.05
776 - 800 76 26,650,046.88 16.98
801 - 825 11 3,232,850.00 2.06
Total: 450 156,903,875.02 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Qutstanding as of
AMORTIZATION: Mortgage Loans the Cut-off Date the Cut-off Date
Interest Only 450 156,903,875.02 100.00 %
Total 450 156,903,875.02 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
DOCUMENTATION: Mortgage Loans the Cut-off Date the Cut-off Date
Full Documentation 366 122,597,595.02 78.14
Limited Documentation 84 34,306,280.00 21.86
Total 450 156,903,875.02 100.00 %

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for
information purposes and is not an offer to buy or seij or a solicitation of an offer 1o buy or sell any security or instrument or to participale in any trading strategy. This material is based on information that Morgan Stanley & Co.
Incorporated (“Morgan Stanley”) considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities
conforming to the terms hereof, Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not
contained herein and 10 which the prospective purchasers are referred. In the event of any such offering, this information shal) be deemed superseded, amended and supplcment:d in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such
Prospectus or Privale Placement Memorandum. The information contained here in may be based on certain assumptions regarding market conditions and other matters and is therefore subject to change. We make no representations

gther of such

or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied on for such purposes. No representation is made

lhal any re\ums indicated will be achieved. Changes to the assumpuons may have a malcnal impact on any returns detailed. Morgan Stanley disclaims any and all liability relating to this information, including without limitation any

express or 1mphed representations or warranties for, d in, and

from the information contained here in. Additional information is avaitable upon request. Morgan Staniey and others associated with it may

have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments. Past
performance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing on this material only. Information in this
material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stantey, Morgan Stanley International or Morgan Stanley Japan Ltd. representative about the investments
concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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Sequoia Mortgage Trust 9
Group 2 Mortgage Loans
As of the Cut-off Date

Principal Balance

% of Aggregate
Principal Balance

Number of Outstanding as of Qutstanding as of
OCCUPANCY: Mortgage Loans the Cut-off Date the Cut-off Date
Primary 427 150,521,725.02 9593 %
Second Home 14 4,376,700.00 2.79
Investor 9 2,005,450.00 1.28
Total 450 156,903,875.02 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
PROPERTY TYPE: Mortgage Loans the Cut-off Date the Cut-off Date
Single Family 261 90,158,186.35 5746 %
PUD 167 59,565,898.63 37.96
Condominium 21 6,969,790.04 444
Two-Four Family 1 210,000.00 0.13
Total 450 156,903,875.02 100.00 %
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of Outstanding as of
PURPOSE: Mortgage Loans the Cut-off Date the Cut-off Date
Rate/Term Refinance 191 68,931,215.39 4393 %
Purchase 167 58,756,309.63 37.45
Cash Out Refinance 92 29,216,350.00 18.62
Total 450 156,903,875.02 100.00 %

‘This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for
information purposes and is not an offer to buy or selt or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co.
Incorporated (*Morgan Stanley”) considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect 1o the terms of any future offer of securities
conforming to the terms hereof. Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not
contained herein and 1o which the prospective purchasers are referred. In the event of any such offering, this information shall be deemed superseded, amended and supplemented in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such
Prospectus or Private Placement Memorandum. The information contained here in may be based on certain assumptions regarding market conditions and other marters and is therefore subject to change. We make no representations

of such

garding the r

or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied on for such purposes. No representation is made

that any returns indicated will be achieved. Changes ta the assumptions may have a material impact on any returns detailed. Morgan Stanley disclaims any and all liability relating to this information, including without {imitation any
express or implied representations or warranties for, statements contained in, and omissions from the information contained here in. Additional information is available upon request. Morgan Stanley and others associated with it may
have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments. Past
performance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing on this material only. Information in this
material regarding any assets backing any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Ltd. rep ive 2bout the in
concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE UK. SECURITIES AND FUTURES AUTHORITY.
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Sequoia Mortgage Trust 9
Group 2 Mortgage Loans

As of the Cut-off Date

Principal Balance

% of Aggregate
Principal Balance

Number of Outstanding as of Outstanding as of

STATES: Mortgage Loans the Cut-off Date the Cut-off Date
California 138 56,972,150.00 3631 %
Georgia 55 17,191,746.00 10.96
Arizona 51 11,688,400.00 7.45
Illinois 18 9,307,036.35 5.93
North Carolina 26 7,225,745.00 4,61
Florida 20 6,922,941.75 4.41
Colorado 16 6,404,200.00 4.08
Pennsylvania 13 4,411,250.00 2.81
New Jersey 10 4,130,400.00 2.63
Washington 10 3,563,450.00 227
Minnesota 10 3,382,300.00 2.16
Connecticut 6 2,934,750.00 1.87
Ohio 12 2,723,200.00 1.74
Oregon 8 2,435,750.00 1.55
South Carolina 7 2,414,100.00 1.54
Virginia 8 2,413,550.00 1.54
Nevada 8 2,321,600.00 1.48
Massachusetts 6 2,181,000.00 1.39
Texas 8 2,046,580.00 1.30
Maryland 7 1,946,200.00 1.24
New York 3 1,104,929.04 0.70
District of Columbia 2 779,750.00 0.50
Louisiana 1 645,000.00 0.41
Michigan 3 582,500.00 0.37
New Mexico 1 545,996.88 0.35
Idaho 1 311,250.00 0.20
Delaware 1 225,000.00 0.14
Montana 1 93,100.00 0.06
Total: 450 156,903,875.02 10000 %

This information is being delivered to a specific number of prospective sophisticated investars in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for

information purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. This material is based on information that Morgan Staniey & Co.
Incorporated (“Morgan Stanley”) considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities

conforming to the terms hereof. Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not
contained herein and to which the prospective purchasers are referred. [n the event of any such offering, this information shall be deemed superseded, amended and supplemented in its entirety by such Prospectus or Private Placement
Memorandum. Such Prospectus or Private Placement Memorandum will contain al} materia) information in respect of any securities offered thereby and any decision to invest in such securities should be made salely in reliance upon such
Prospectus or Private Placement Memorandum. The information contained here in may be based on certain assumptions regarding market conditions and other matters and is therefore subject to change. We make no representations
regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied on for such purposes. No representation is made
that any returns indicated will be achieved. Changes to the assumptions may have a material impact on any returns detailed. Morgan Stanley disciaims any and all liability relating to this information, including without limitation any
express or implied representations or warranties for, statements contained in, and omissions from the information contained here in. Additional information is available upon request. Morgan Stanley and others associated with it may
have positions in, and may effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments. Past
performance is not necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing on this materiat only. Information in this
material regarding any assets backing any securities discussed herein supercedes all pricr information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in
connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley Intemational Limited, a member of The Securities and
Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Ltd. rep ive about the |

concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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