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PETROBRAS

PETROBRAS ARGENTINA DISCOVERS OIL

(Rio de Janeiro, August 6, 2002) - PETROLEO BRASILEIRO S.A. -
PETROBRAS, [BOVESPA: PETR3/PETR4, NYSE: PBR/PBRA, LATIBEX:
XPBR/XPBRA], Brazil's biggest oil & gas, petrochemicals and energy company
announces that on August 5, 2002, Petrobras Argentina S.A. formally reported
the discovery of hydrocarbons to the Energy Secretariat of the Argentine
Republic, as set forth by the local legal rules.

This is a formal announcement of the first Petrobras’ oil discovery, as operator, in
the Argentine territory.

The find was made in Puesto Zuhiga Area, Block CNQ-32 in the Neuquén Basin,
by drilling the exploration wildcat well “PZX-1001”, located a few kilometers off
Cinco Saltos town, in the province of Rio Negro.

The hydrocarbons were found in the Lajas formation, 3,650 m deep. The well is
still under evaluation and the initial production rates were of 82m3 of condensate
oil and 240,000 m3 of gas, per day. The economic feasibility will depend on
future studies and evaluations, including additional drilling.

This discovery is a company step to achieve the objective of turning Petrobras
Argentina into a company fully integrated into Argentina’s oil industry. The result
confirms the adequacy of the exploration strategy and fosters new investments in
the country.

http: Awww.pelrobras.com.br/rifingies
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This document may contain forecasts about future events. Such forecasts merely reflect the expectations of the Companys
management. Such terms as “anticipate”, “believe”, “expect’, “forecast’, “intend”, “plan”, “project’, “seek”, “should”, along with similar or
analogous expressions, are used to identify such forecasts. These predictions evidently involve risks and uncertainties, whether foreseen
or not by the Company. Therefore, the future results of operations may differ from cusrent expectations, and readers must not base their
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