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NORTHERN DYNASTY SHARES START TRADING IN UNITED STATES
DRILLING TO COMMENCE AT PEBBLE GOLD-COPPER PROJECT

July 30, 2002, Vancouver, B.C. - Ronald W. Thiessen, President and CEQO of Northern Dynasty
Minerals Ltd. (TSX:NDM; OTCBB:NDMLF) advises that the common shares of Northern Dynasty have
commenced trading on the OTC Bulletin Board (“OTCBB™) in the United States under the symbol
“NDMLF”. Trading on the OTCBB will facilitate access to the Company’s shares by American
INVestors.

A major, mult-nig drilling program is set to commence on August 1 at Northern Dynasty’s Pebble gold-
copper project located in southwestern Alaska. Drilling is designed to delineate the significant new
deposit discovenes announced on July 15, 2002 and to make further discoveries within one of the largest
gold-copper muneralized svstems in the world. Northern Dynasty’s goal is to create a giant mining
dismct comprised of multiple gold and gold-copper deposits.

For further details on Northern Dynasty Minerals Ltd. and its Pebble gold-copper Project, please visit the
Hunter Dickinson website at www.hdgold.com or contact Investor Services at (604) 684-6365 or within
North America at 1-800-667-2114.
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President and CEO

No regulatory authority has approved or disapproved the information contained in this news release.

This release includes certain statements that may be deemed "forward-looking statements”. All statements in this release, other than salements of
historical facts, that address future production. reserve potential, exploration drilling, exploitation activities and events or developments that the
Company expects are forward-looking statements. Although the Company believes the expectations expressed in such forward-looking
statemnents are based on reasonable assumptions, such statements are not guarantees of future performance and actal results or developments
may differ materially from those in the forward-looking statements. Factors that could cause actual results to differ matenally from those in
forward-looking statements include market prices. exploitation and exploration successes. continued availability of capital and financing, and
general economic, market or business conditions. Investors are cautioned that any such statements are not guarantees of future performance and
that actual results or developments may differ materially from those projected in the forward-looking statements. For more information on the

",

Commpany. Investors should review the Company's home jurisdiction filings that are available at www.sedar.com. PN
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