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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

JEFFERSON SMURFIT GROUP PLC

Date:__/ / 7//02‘ By: \w N ILNT
' Name; mes E. Fitzharris
Title: ssistant Secretary
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FOR IMMEDIATE RELEASE

JEFFERSON SMURFIT GROUP PLC

Smurfit Holdings AB the 100% owned subsidiary of Jefferson Smurfit Group plc
(Dublin: SMFT.1; London: SMFT.L and New York: NYSE.JS) made the following

announcement today:

JEFFERSON SMURFIT GROUP OFFERS SEK 77 IN CASH FOR EACH SHARE
IN MUNKSJO AB

Stockhoim, 29 January 2002: The Board of Directors of Smurfit Holdings AB
(“Smurfit”), a wholly owned subsidiary of Jefferson Smurfit Group plc (“JSG PLC”), has

decided to make a Public Offer to the shareholders and holders of convertible loan notes

in Munksjé AB (publ) (“Munksjs”).
The Offer to the shareholders and holders of convertible loan notes in Munksjé

o Smurfit offers SEK 77 in cash for each share in Munksjé. This represents a premium
of 20 percent compared to the last price paid for the Munksj6 share on the last trading
day prior to the announcement of the Offer. The Offer represents a premium of 22
percent compared to the average closing prices paid for the Munksjé share during the
last 30 trading days prior to the announcement of the Offer. Smurfit believes that the
Offer price fully values Munksjé having regard to its prospects as a stand alone entity
and its share price performance. The total value of the Offer for the outstanding shares

in Munksj6é amounts to SEK 2,235 million.

THE GLOBAL LEADER IN PACKAGING
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e The Munksjo shares will be acquired with all rights attached thereto including the
right to receive and retain all dividends or other distributions declared or payable on

or after the date of this announcement.

o Holders of convertible loan notes in Munksjé are offered 100 percent of the nominal

value plus accrued interest.

e With this acquisition, the Jefferson Smurfit Group (“JSG”) continues to pursue its
objective of consolidating its position as a world leader in containerboard, corrugated
containers and other paper-based packaging through prudent internal investments and

acquisitions.

o Alfred Berg and UBS Warburg Ltd. are the financial advisers to Smurfit in connection
with the Offer.

Background and reasons for the Offer

JSG, headquartered in Ireland, is a world leader in containerboard, corrugated containers
and other paper-based packaging products. In addition to wholly owned operations, JSG
has interests in several associated companies, the principal of which is Smurfit-Stone
Container Corporation (SSCC). Spanning 4 continents and 30 countries, JSG PLC and its
associates employ some 70,000 people and are significant players in Europe, Latin
America and North America. In 2000 JSG PLC had a turnover of EUR 4,565 million and
a profit before tax of EUR 442 million. JSG PLC is listed on ISE (Dublin), LSE (London)
and NYSE (New York). JSG PLC has a market capitalisation of approximately EUR
2,700 million.

The Munksjo share is listed on Stockholmsbérsen’s A-list. Smurfit has been the major
shareholder of Munksjé since 1995 and currently holds 33.0 per cent of the shares in the

company which means that Munks;j6 is treated as an associate company of JSG PLC.

JSG is seeking to simplify its overall group structure. It is strongly of the belief that the
future prospects for Munksjé will be improved under the full ownership of JSG.




JSG considers that the acquisition of Munksjé offers a logical extension of its investment

programme and an opportunity to strengthen its position in the Nordic market.

JSG believes that the prospects for Munksjé will be improved by becoming part of a
major producer and growth in the different business segments of Munks;jé will be

significantly enhanced.

Smurfit believes that the Offer price of SEK 77 per share fully values Munksjé
having regard to its prospects as a stand alone entity and its share price

performance.

Commenting on the Offer Dr. Michael W.J. Smurfit, Chairman and Chief Executive
Officer of Jefferson Smurfit Group ple, said today:

"We are making this Offer to consolidate our position in Munks;j6. I am confident that
integrating Munksjé into the Jefferson Smurfit Group will enhance its prospects and will

benefit its employees and customers.”

Conditions of the Offer
The Offer for Munks;jé is conditional upon:

o the Offer being accepted to such an extent that Smurfit becomes the owner of more
than 90 % of the total number of shares in Munksj6 calculated on a fully diluted basis.
However, Smurfit reserves the right to implement the Offer also at a lower level of

acceptance,

® all regulatory requirements and necessary regulatory approvals in Sweden and
elsewhere in connection with the Offer or the acquisition of Munksjé including,
among other things, all necessary approvals from relevant competion authorities being
obtained on conditions that in the judgement of Smurfit do not materially affect the

acquisition or the Offer,

Sk SRR

e e g1 RS PSS € el BT

)

e T AR R R R R T




s the acquisttion, during the period up to the end of the acceptance period or any
extension thereof, in the judgement of Smurfit, is not rendered partially or wholly
impossible or significantly impeded as a result of legislation, regulation, any decision

of court or public authority or comparable measures in Sweden or elsewhere.

In 1995, Smurfit received clearance from the European Commission in connection with

its initial acquisition of a 29 percent shareholding in Munks;jé.

The Offer

¢ Smurfit is offering the shareholders in Munksjé SEK 77 per share in cash.

o The Munksjo shares will be acquired with all rights attached thereto including the
right to receive and retain all dividends or other distributions declared or payable

on or after the date of this announcement.

e Smurfit is offering the holders of convertible loan notes issued by Munksjé an
amount corresponding to 100 percent of the nominal value of the convertible loan
notes plus accrued interest until settlement of the Offer in accordance with the

terms of the convertible loan notes.

No commission will be charged.

The value of the Offer and financing

The Olffer to the shareholders in Munksjo

Smurfit offers SEK 77 in cash for each share in Munksj6. The last price paid for the
Munksj6é share on the last trading day prior to the announcement of the Offer was SEK
64. Relative to this price, the Offer implies a premium of 20 percent. The average last
price paid for the Munksj6 share during the last 30 trading days prior to the
announcement of the Offer (from 11 December, 2001 until 28 January, 2002) was SEK

63.3. Relative to this average price, the Offer implies a premium of 22 percent.
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Shareholdings and financing

The total value of the Offer for the outstanding shares amounts to SEK 2,235 million.

Smurfit intends to finance the acquisition from cash at bank and existing credit facilities.

Smurfit currently owns 14,311,876 shares in Munks;j6, representing 33.0 per cent of the

capital and votes.

Preliminary time table

The prospectus pertaining to the Offer to the shareholders and holders of convertible loan
notes in Munks;j6 is expected to be published on or about 18 February, 2002. Based on
the expected date of publication of the prospectus, the acceptance period is expected to
run from 19 February through 12 March, 2002. Settlement is expected to be made on or
about 20 March, 2002.

Smurfit reserves the right to extend the acceptance period, as well as to defer the date for

settlement.

Advisers

Alfred Berg and UBS Warburg Ltd. are financial advisers to Smurfit in connection with

the Offer to Munksj6’s shareholders and holders of convertible loan notes.

Alfred Berg Fondkommission AB, which is regulated in Swedén by the Swedish
Financial Supervisory Authority, and UBS Warburg Ltd., are acting for Smurfit and for
no one else in connection with the Offer to the shareholders and holders of convertible
loan notes in Munksj6é and will not be responsible to anyone other than Smurfit for
providing the protections afforded to customers of Alfred Berg Fondkommission AB and

UBS Warburg Ltd., respectively, nor for giving advice in relation to the Offer.

Stockholm, Sweden, 29 January, 2002
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Smurfit Holdings AB

For further information:

Gary McGann, COO telephone  +353 1202 7000

Jefferson Smurfit Group plc

Ian Curley, CFO telephone  +353 1202 7000
Jefferson Smurfit Group plc

Mark Kenny, Executive Vice President telephone  +353 1202 7000
Jefferson Smurfit Group plc

HitH

Not for release in or into Australia, Canada, Japan or the United States. The offer is not being made to persons whose
participation in the offer requires additional prospectuses, registration or measures other than those specified under
Swedish law.

In particular the offer is not being made, directly or indirectly, in the United States or Canada, or by use of the mails
or by means or instrumentality of interstate commerce of the United States. This includes, but is not limited 10, the
post, facsimile transmission, telex and telephone. The offer cannot be accepted by any such use, means or
instrumentality or from within the United States or Canada. Accordingly, copies of this document and any other
document relating to the offer are not being mailed or otherwise distributed or sent into the United States or Canada.
Persons receiving such documents (including custodians, nominees and trustees) must not distribute or send them in,
into or from the United States or Canada and doing so will render invalid any related purported acceptance of the
offer.

The offeror reserves the right to make an offer into the United States at a future time, in which case the procedural and
filing requirements under U.S. law will be satisfied at that time.
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EMBARGOED UNTIL 21.30 GMT FRIDAY, FEBRUARY 1, 2002

JEFFERSON SMURFIT GROUP plc

NYSE:JS  SMFT.I SMFT.L :

JEFFERSON SMURFIT ANNOUNCES DR. MICHAEL SMURFIT HAS :
DECIDED TO STEP DOWN AS CEO - GARY MCGANN NOMINATED AS
CEO DESIGNATE; TONY SMURFIT AS PRESIDENT & COO DESIGNATE g

Dublin, London & New York, February 1, 2002: Jefferson Smurfit Group plc
("JSG" or the "Group") today announced that its Chairman and Chief Executive
Officer, Dr. Michael W.J. Smurfit, has decided to step down as JSG's Chief Executive
Officer with effect from October 31, 2002. He will remain as Chairman of the Group's
Board of Directors. On the recommendation of the Chairman, the Board of JSG has

nominated Gary McGann as Chief Executive Officer designate and Tony Smurfit as

President and Chief Operating Officer designate. The effective date of these

appointments is November 1, 2002.

Michael Smurfit joined the company established by his father, Jefferson Smurfit &
Sons, in 1952. He was appointed joint managing director of Jefferson Smurfit Group
Ltd. in 1966. In 1977, he was appointed as Chairman and Chief Executive Officer.
During his tenure as joint managing director and subsequently as Chairman and Chief
Executive Officer, the Group's market capitalisation increased at an annual rate of 24 ,

per cent. In this period, JSG and its associates emerged as a clear world leader in ‘

paper-based packaging.

Dr. Smurfit commented "Next September, I will be 50 years in the business and I
. always intended that, when I reached that personal milestone, I would step down as
Chief Executive Officer. My primary interest is, and will continue to be, the Group. I

felt that now is the optimal time to announce my decision to step down. I am pleased '

THE GLOBAL LEADER IN PACKAGING



that the Board has accepted my recommendation to appoint Gary McGann as my
successor. Gary has proven himself as a consistently outstanding manager and will
lead JSG's next phase of development. I am equally pleased that the Board has
decided to appoint Tony, my son, as President & COO."

He continued "Thirty six years ago, when I was appointed as managing director,
Smurfit faced an uncertain future with the advent of the Anglo-Irish Free Trade
Agreement. It was a case of take over or be taken over. We chose the former. Qur
strategy of growth through acquisition has and continues to serve the Group well. JSG
has a clear vision of where it wants to be, a strong balance sheet, solid eamings

potential and a capable management team to sustain this vision.

As a group, we have been consistently profitable, we have coﬁsistently delivered our
strategic and financial commitments and our track record in terms of dividends is
unparalleled within this industry. We have paid more to the market than we raised,
sustaining a dividend increase in each of the last 10 years. I will remain as a

significant stockholder in JSG."

Dr Smurfit further commented "I am also proud of our track record in terms of our
social and philanthropic responsibilities. We established a number of Smurfit
charitable foundations and also supported Ireland's educational and medical needs
through funding numerous university chairs and through our role in developing
Ireland's leading business schoo], The Michael Smurfit Graduate School of Business

at University College Dublin."

-MORE-

| Gary McGann joined the Group in August, 1998, as Chief Financial Officer. He was

appointed President and Chief Operating Officer and elected as a member of JSG's
Board of Directors in January, 2000. Tony Smurfit serves as Chief Executive Officer
of Smurfit Europe and is also a member of JSG's Board of Directors. He is a director
of Smurfit-Stone Container Corporation. Tony Smurfit previously served as Chief

Executive Officer of Smurfit France.
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Gary McGann commented "In 1998, Michael put forward an alternative vision for
JSG specifically and the industry generally. In so doing, he defined a new landscape
and a new model of doing business within the sector. This approach is about basing
capacity expansion on a market for your product today and not tomorrow. The
adoption of these principles has led to a period of unprecedented product price
stability and, ultimately, improved returns. The Smurfit-Stone transaction is the
defining moment of industry change and was, in Michael's words at the time, 'a
courageous and audacious first step in the industry's consolidation process'. That
process is now advanced". Gary McGann continued "In 1999, he was awarded the
inaugural global CEO of the year of the paper & forest products industry by the North
American financial community. The vision Michael originally articulated - that of
being the world's pre-eminent paper group - is one that I and the management team

will build upon.”

Gary McGann concluded his comments by saying "I am honoured to accept this
appointment and committed to repay the trust the Board has placed in me. I am
delighted that Michael remains as Chairman. His vision transformed a small, locally
trading box firm from Dublin into an industry leader. JSG will continue to benefit

from his vision. The industry still needs that vision.”

Contacts:

Mary Finan WHPR (+353 1) 669 0282
(+353 87)231 6458
Brian Rafferty Taylor Rafferty (+1212) 8894350

www.smurfit-group.com

- ENDS -
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DATE:

PRESS RELEASE

EMBARGOED UNTIL 07.00 GMT ON WEDNESDAY, 20 FEBRUARY, 2002

JEFFERSON SMURFIT GROUP plc

FULL YEAR STATEMENT FOR YEAR ENDED 31 DECEMBER, 2001

SMFT.I SMFT.L NYSE.JS

- Dublin, London & New York, 20 February, 2002: Jefferson Smurfit Group plc
("JSG" or the "Group") today announced preliminary results for the year ended
31 December, 2001:

Sales:
A Third party sales € 4,512m -1% (2000: € 4,565m)

Pre-tax profits:

A Before exceptional items € 386m -20% (2000: € 485m)
A After exceptional items € 325m - 26% (2000: € 442m)

Earnings per share (EPS):

A Before exceptional items  20.5¢ - 20% (2000: 25.5¢)
A After exceptional items 15.5¢ -31% (2000: 22.4c)

Free cash fiow:

A Free cash flow per share 22.7c +21% (2000: 18.7¢c)
Dividend:

A Final dividend 4.662¢c + 5% (2000: 4.44c)
A Total dividend 7.287¢ + 5% (2000: 6.94c)
Contacts:

A Gary McGann Jefferson Smurdit Group +353 1 202 7000
A lan Curley Jefferson Smurfit Group +353 1 202 7000
A Mark Kenny Jefferson Smurfit Group +353 1 202 7000
A Brian Rafferty Taylor Rafferty +1 212 889 4350
A Mary Finan WHPR +353 1 669 0030
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Period under review

JSG is reporting profit before exceptional items of € 386 million and EPS of 20.5
cent; after exceptional charges pre-tax profit of € 325 million and EPS of 15.5 cent.
These numbers represent another credible performance in a demanding operating
environment. Both Europe and Latin America contributed continued earnings growth.
Our Latin American business, once again, performed creditably against a backdrop
of generally weakening demand and a challenging economic and political
environment.

Smurfit-Stone Container Corporation (SSCC), our North American associate,
provided a significantly reduced earnings contribution. US demand for corrugated
now shows two consecutive years of decline. The last period of comparable
weakness was the recessionary years of the mid-seventies. During this period, the
industry generally was in operating loss. While SSCC's financial contribution was
reduced, it is consistently demonstrating its capacity to de-leverage in a cyclical
downturn. With SSCC's debt now below US$5 billion, financial risk is significantly
diminished; business risk, within the North American industry, has also diminished.
North American industry risk is the subject of further discussion.

Jefferson Smurfit Group

In August 2001, we indicated that we would embark upon a series of initiatives to
reduce operating cost and to maximise the profit potential of the existing asset base.
Towards this objective, we have divested of a number of operations which include a
laminating operation in the UK and two recycling facilities in the US. We closed a
printing facility in Ireland and, since the year end, we have sold our US commercial
printing operations. In addition, we have restructured mill operations in the UK and
Germany and our corrugated operations in the UK. It is anticipated that these actions
will result in an ongoing improvement to our EBITDA margins in 2002.

We are committed to exercising continued restraint in our capital programmes.
Capital expenditure in 2001 was approximately 80% of depreciation. In 2002, it is
projected to continue to be well below depreciation levels. The objective is to
generate improving returns on the invested asset base while maintaining the
competitiveness of our facilities.

In October 2001, JSG announced that it will report earnings on a quarterly basis with
effect from the first quarter of 2002. Today, 54% of the Group's equity is held in North
America as against 14% in 1995. The achievement of a majority US holding
represents a significant milestone in the Group's history. The US is, in many
respects, a natural home for a significant amount of our equity and has now become
our primary capital market. Quarterly reporting is a logical move to meet the needs of
all the geographic constituents of our shareholder base.

Munksjo

On 29 January, 2002, JSG announced a conditional offer for the outstanding share
capital of our Scandinavian associate, Munksj6é. Consolidating the holding in Munksjé
provides JSG an opportunity to strengthen its position in the Nordic region and
increases the international potential for Munksjé's specialty business. We also
believe that integrating Munksjé with JSG will enhance its future prospects and
benefit its employees and customers. in addition, JSG recognises the benefits of a
simpler Group structure and the value of future cash flows.
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Organisation Changes

On 1 February, 2002, JSG announced that its Chairman and CEO, Dr. Michael W.J.
Smurfit, has decided to step down as JSG's Chief Executive Officer with effect from
31 October, 2002. He will remain as Chairman of the Group's Board of Directors. On
the recommendation of the Chairman, the Board of JSG has nominated Gary
McGann as Chief Executive Officer designate and Tony Smurfit as President and
Chief Operating Officer designate. The effective date of these appointments is

1 November, 2002.

Gary McGann joined the Group in August, 1998, as Chief Financial Officer. He was
appointed President and Chief Operating Officer and elected as a member of JSG's
Board of Directors in January, 2000. Tony Smurfit serves as Chief Executive Officer
of Smurfit Europe and is also a member of JSG's Board of Directors. He is a director
of Smurfit-Stone Container Corporation. Tony Smurfit previously served as Chief
Executive Officer of Smurfit France.

Michael Smurfit commented "Thirty six years ago, when | was appointed as
managing director, Smurfit faced an uncertain future with the advent of the Anglo-
Irish Free Trade Agreement. It was a case of take over or be taken over. We chose
the former. Our strategy of growth through acquisition has and continues to serve the
Group well. JSG has a clear vision of where it wants to be, a strong balance sheet,
solid earnings potential and a capable management team to sustain this vision.

As a group, we have been consistently profitable, we have delivered our strategic
and financial commitments and our track record in terms of dividends is unparalieled
within this industry. We have paid more to the market than we raised, sustaining a
dividend increase in each of the last 10 years. | will remain as a significant
stockholder in JSG." -

“In 1998, we put forward an alternative vision for JSG. In so doing, we defined a new
landscape and a new model of doing business within the sector. This approach is
about basing capacity expansion on demand for our product today and not tomorrow.
The Smurfit-Stone transaction is the defining moment of change. It was
consummated in the eye of the Asian financial storm of 1998 and was then a first
step in a process which, we hope, will leave the industry's destiny in the hands of its
best managers. That process is now advanced. Within the period in review, two
further significant transactions have been agreed in principle: Weyerhaeuser's
acquisition of Willamette and Temple Inland's acquisition of Gaylord."
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Dividends

We have a continuing commitment to increase shareholder returns. Reflecting this
commitment, we maintain a policy of sustainable dividend growth within the
constraints of a cyclical industry. Accordingly, the Board has proposed a final
dividend of 4.662 cent for 2001, which, subject to approval, will be paid on

3 May, 2002 to shareholders on the record on 5 April, 2002. Together with the interim
dividend paid in November 2001, the total dividend for 2001 is 7.287 cent,
representing a 5% increase on the comparable figure for 2000.

Outlook

Global economic recovery is again likely to be driven by the US. Through eleven
consecutive interest rate cuts, the US Federal Reserve has provided necessary
monetary stimulus and defined a clear path towards growth. Against that, however,
we believe that the prospect of second quarter 2002 recovery is best case and not
base case.

We also believe that the North American industry must learn to live with a strong
dollar. US tonnage is today, quite simply, less competitive in an international context.
The progressive erosion of the North American industry's 'low cost producer' status
should serve as a catalyst for the further retirement of inefficient capacity. JSG is a
continued beneficiary of a strong dollar both financially, and, more significantly, in
terms of its relative industry position.

Again, this implies that it is increasingly probable that Asia will produce for Asia,
Europe for Europe and the Americas for the Americas. New capacity growth, in
regions outside North America, thus reflects higher returns, better demand growth
prospects and a relative cost advantage. Despite regional variations, global
containerboard capacity growth remains below historic trendline levels. It is
increasingly evident that pricing of containerboard will be impacted by regional
fundamentals rather than global tradeflows of kraftliner.
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Operations Review

Overview

JSG's 2001 results represent a good performance in a demanding operating
environment. Net sales for 2001 were € 4,512 million, a 1% decrease on 2000. Profit
before taxation, at € 325 million decreased 26% on 2000. Profit before exceptional
items and tax decreased 20% to € 386 million from € 485 million in 2000. The
decrease in profitability year-on-year primarily reflects the decline in contribution from
our associates, particularly SSCC, offset by increases in our European and Latin
American operations. Excluding associates, profit before exceptional items and tax
increased 14% year-on-year.

Demand growth in 2001 again reflects broader economic trends. European
corrugated demand grew in most countries throughout 2001 but slowed in the second
half. In contrast, US corrugated demand suffered its steepest decline (5.4%) since
1975. This also marks two years of consecutive decline, demand having declined
0.9% in 2000. While there is no sign of immediate recovery, the US industry has
never suffered more than two years of negative demand growth. Industry
containerboard prices remained comparatively resilient in the face of weak demand
and US inventories are below historic trendline levels. Latin American corrugated
demand varied across our countries of operation. Against that, however, earnings
improved year-on-year despite difficult economic and political conditions and
reflecting the impact of acquisitions and some one off benefits.

Europe

Net sales of the Group’s European operations were € 3,012 million in 2001, a 1%
decrease on 2000 levels. Profit before interest, exceptional items and tax increased
5% to € 292 million against € 279 million in 2000. These results reflect a good
performance in packaging and a modest decline in specialities.

JSG's containerboard volumes showed a modest year-on-year decline against 2000.
Recycled containerboard volumes grew by 1.3% but kraftliner volumes declined 3.5%
year-on-year. The decline in kraftliner volumes reflects downtime taken to manage
inventories and an increased focus on quality earnings.

Industry paper prices, which were under pressure in the first half, also declined in the
second half. Kraftliner prices were relatively stable during the first half, but declined
modestly during the second half. Testliner prices also declined, however, price
declines were more prevalent in the first half of the year. Waste paper prices, which
declined marginally during the year, contributed to the downward pressure on testliner
prices.

European containerboard industry inventories, at December 2001, increased 2%
year-on-year. Industry inventories, which are at 1.21 million tonnes, remain relatively
high. Inventories of recycled containerboard grades increased 10% year-on-year,
while primary fibre inventories (predominantly kraftliner) decreased 4%. JSG
continues to pursue a policy of matching production with demand. JSG took 200,000
tonnes of downtime in Europe in 2001, representing 8% of our annual capacity. We
continue to take downtime, as necessary, to manage our inventory levels.




The European containerboard industry continues to benefit from the diminution of US
containerboard exports. US linerboard exports have decreased by 50% since 1997
reflecting the strength of the US dollar and the closure of over 4 million tons of
containerboard capacity. A strong US dollar has made US tonnage less competitive
in Europe. JSG, as the leading kraftliner producer in Europe, is a major beneficiary.

JSG's corrugated volumes in Europe increased 1.4% year-on-year. Excluding the
effect of acquisitions, corrugated volumes were unchanged year on year. We
continue to restructure underperforming corrugated facilities and reduce our exposure
to unprofitable business, particularly in the UK. Excluding acquisitions and the UK,
European corrugated volumes grew 2.6% year-on-year. Corrugated prices
experienced moderate erosion in the second half, but are now stable. We continue to
focus on enhancing margins not purely sales.

In our specialities business, both graphic board and sack volumes declined but
industry pricing remained relatively stable. Bag-in-Box operations continue to show
double digit growth year-on-year and we continue to develop this high value-added
component of our business.

European Associates

Munksjo, our 33% owned Swedish associate, reported pre-tax profit of
SEK 340 million (€ 37 million) for 2001, a 46% decline on 2000. Navarra, our 46%
owned Spanish associate performed well and increased profitability year-on-year.

Latin America

Net sales of the Group’s Latin American operations were € 834 million in 2001, a 6%
increase on 2000 levels. Profit before interest, exceptional items and tax increased by
35% to € 127 million against € 94 million in 2000. Excluding the favourable impact of
exchange rates and acquisitions, profitability increased by approximately 30%. Our
Latin American management team continue to perform well within challenging
economic and political conditions. Reflecting the difficult operating environment, we
continue to produce to meet and not exceed demand. We took 48,000 tonnes of
economic downtime in containerboard across the region in 2001, 8% of our annual
capacity.

Mexico experienced a tough operating environment in 2001 but produced record
results with certain one-off benefits. Despite a contraction in containerboard volumes,
corrugated volumes increased year-on-year. The Mexican economy remains heavily
impacted by the slowing US economy and the manufacturing sector is effectively in
recession.

Colombian corrugated volumes declined year-on-year, but were supported by
moderately stronger pricing and an improved Colombian export sector. We continue
to develop our corrugated business and acquired interests in two small corrugated
facilities in 2001.
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We are also growing our business in Venezuela, in part, at the expense of another
supplier who is financially troubled. This has been achieved in difficult domestic
economic circumstances and against the backdrop of an overvalued currency.
Product pricing improved year-on-year. While there continues to be social unrest in
Venezuela, we remain confident about our investments in this country in the
expectation of a more balanced economic environment.

Argentina is suffering a severe economic recession coupled with political and social
unrest. In early January 2002, Argentina abandoned its currency peg of one
Argentine Peso to one US Dollar. The Government had initially introduced a two-tier
system of an official rate of 1.40 to the US dollar and a free floating rate. The official
rate was intended to apply to trade and approved transactions while the free floating
rate would apply to all other transactions. On 3 February, the Government announced
the scrapping of this dual exchange rate system and the full floating of the Peso.

We continue to prudently grow our businesses in Argentina and manage through an
economy in a prolonged recession. Volumes improved significantly year-on-year,
reflecting the impact of acquisitions in 2000. It is too early to predict the outcome of
Argentina’s difficulties, but the Group continues to take all the prudent steps it can to
protect its asset base and business prospects.

North America

Net sales for the Group’s subsidiaries in the US and Canada were € 666 million in
2001, a 9% decrease on 2000 levels. SSCC's sales are not consolidated. Profit
before interest, exceptional items and tax, which includes our share of SSCC's
operating profit, decreased 47% to € 208 million against € 393 million in 2000. This
reflects the decline in SSCC's operating profits year-on-year.

North American Subsidiaries

Smurfit MBI volumes were flat year-on-year, however, it generated a good profit
performance in a difficult operating environment. The Pomona newsprint mill had a
difficult year. Volumes declined year-on-year and energy costs, reflecting the West
Coast energy crisis, increased by a factor of three. Energy costs declined during the
fourth quarter. Newsprint pricing, stable during the first half, declined significantly in
the second half. Our recycling plants and the printing and voting division also had a
difficult year in a depressed economy. While results are consistent with a slowing
domestic economy and 2001 being a non-election year, business conditions started
to improve during the fourth quarter. JSG sold its two recycling plants in 2001 and has
sold the commercial printing business since the year end.

North American Associate

'SSCC reported 2001 pre-tax profits of US$ 192 million on net sales of
US$ 8,377 million as against a pre-tax profit of US$ 434 miilion in 2000.

The year-on-year decline reflects the slowdown in the US economy, the impact of
higher energy costs and declining containerboard prices. Smurfit-Stone continued to
take economic downtime in 2001 to balance inventories in the face of sharply
declining demand.
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Financial Review

Profit before taxation

In a year when many of our businesses had experienced a very demanding operating
environment the Group reports a profit before taxation of € 325 million. On the back of
the Group's second best ever earnings in 2000 this represents a notable achievement
for the performance of our subsidiary operations, which contributed € 248 million to pre-
tax profits, an increase of € 6 million on 2000. To put this in perspective, our share of
associates profit before taxation was €77 million as compared with € 201 million last
year. This includes net exceptional costs of approximately € 61 million, which, in the
main, relate to asset impairments, plant closures and restructuring costs arising in our
European packaging businesses, together with our share of similar costs arising in
SSCC. Pre-exceptional profits of € 386 million declined form € 485 million in 2000.

The Group net interest charge for 2001 is € 86 million, down from € 100 miliion in 2000,
which reflects lower average interest rates during the period. This benefit was, however,
offset by a stronger US dollar which increased the euro value of our US dollar
denominated interest. Our share of associates’ net interest, at € 155 million, relates
predominantly to SSCC where the benefit of lower average interest rates was also
helped by reduced debt levels and previous debt refinancing.

Taxation

The 2001 taxation charge of € 120 million represents an effective tax rate of 37%, a
reduction on 38% in 2000. As there is only limited tax relief available on the exceptional
items, the tax rate on pre-exceptional profits is 33% compared to 37% in 2000. This
continues a downward trend that reflects our ongoing focus on tax management
throughout the Group. Actions taken in 2001 helped reduce the distorting impact that
unrelieved statutory losses had on the tax charge in 2000.

Earnings per Share and Dividends

Earnings per ordinary share (“EPS”) decreased by 31% to 15.5 cent per share from
22.4 cent in 2000. EPS before exceptional items, a more comparable measure year
on year, declined 20% from 25.5 cent to 20.5 cent in 2001. This decrease reflects the
impact of reduced profitability in our associates, partly offset by the improved
performance of our subsidiaries. This performance, combined with a marginally lower
tax rate, and offset by an increase in minority interests, results in our subsidiary
operations contributing 15.8 cent to pre-exceptional EPS compared to 13.4 cent last
year.
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Cash Flow

Summary cash flows for 2001 and 2000 are set out in the following table:

Summary Cash Flows 2001 2000

€ Million € Million
Profit before taxation - subsidiaries only 248 242
Exceptional items 15 -
Depreciation and amortisation 236 225
Working capital change 19 (81)
Capital expenditure (192) (152)
Sales of fixed assets 27 24
Tax paid (114) (55)
Dividends from associates 11 9
Other (3) (9)
Free cash flow 247 203
Investments (55) (93)
Sale of businesses and investments i2 10
Share issues 2 1
Dividends (95) (87)
Net cash inflow 111 34
Debt acquired (3) (40)
Currency translation adjustments (54) (63)
Decrease / (increase) in net borrowing 54 (69)
Free cash flow (cent per share) 22.7 18.7

Profit before taxation from subsidiaries of € 248 mitlion increased € 6 million on 2000.
The increased level of cash generation by our subsidiaries reflects the improved
performance of our European and Latin American operations in 2001. Profits from

our wholly owned US operations are considerably lower than 2000.

Depreciation and amortisation, at € 236 million, was higher than in 2000, as a resuit of
operations acquired last year. Our cash flow continues to benefit from ongoing capital
restraint; capital expenditure, at 80% of our depreciation stream, resulted in a net inflow
- of approximately € 44 miflion.

Asset sales were marginally higher than in 2000. Conversely, tax paymenis were higher
in 2001, reflecting the significantly higher profits generated across the Group in 2000
compared to 1999. Working capital decreased during the year by € 19 million mainly

due to lower inventory levels, but it also reflects lower activity compared to last year.




Free cash flow for the year of € 247 million compares to € 203 million in 2000, an
increase of € 44 million. Free cash flow per share increased by 21% to 22.7 cent.
Dividends from associates were higher than fast year mainly due to increased dividend
income from Munksjo. Investments in the year amounted to € 55 million and included an
investment of 25% in Leefung-Asco, a Hong Kong quoted company, the buy-out of
minority interests within the Nettingsdorfer Italian operations, and the buyback of shares
in Colombia.

Total dividend payments of € 95 million in the year were € 8 million higher than 2000
levels. Of this total, € 77 million was in respect of dividends paid to Group shareholders,
compared to € 70 million for the previous year. Minority dividends of € 18 million were
€ 1 million higher than last year.

The combination of investments and dividends was more than offset by the operating
surplus, with the result that the total cash flow for 2001 was a surplus of approximately
€ 111 million compared to a surplus of € 34 million in 2000. The euro weakened relative
to the US dollar during 2001 and consequently net borrowing increased by € 54 million.
With significant US dollar denominated borrowings, the Group continues to be exposed
to changes in the relative value of the euro against the dollar. In total, net borrowing,
(including debt acquired) decreased by € 54 million to € 1,114 million.

Balance sheet

While the relative strength of the US dollar results in an increase in net borrowing, it also
enhances the US dollar denominated assets and earnings. Group shareholders’ funds
increased by € 159 million in the year to December 2001 to € 2,665 million,

Net borrowings decreased and represented 41.8% of Group shareholders’ funds at
December 2001 compared to 46.6% at December 2000. Net assets per share
amounted to € 2.46, an increase over the € 2.31 at December 2000. The value of our
investments in associates also increased significantly as a result of currency, primarily
relating to SSCC.

Treasury & Borrowing

Group net debt at 31 December 2001 was € 1,114 million, (total debt of € 1,554 million
less cash of € 440 million) giving a debt to equity ratio of 41.8%. At the year end, the
percentage of our total debt, which is at fixed interest rates, was 43% (61% on a net
debt basis). Of our total debt at the end of December, 61% is provided by institutional
ienders and 39% by banks. On a net debt basis, 86% is provided by institutional lenders
and 14% by banks.

The average maturity profile of our debt is seven years and is split as shown:

Year € million
2002 251
2003 319
2004 78
2005 311
2006 201
After 2006 394
1,554
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Committed borrowing facilities are € 2 billion. The weighted average interest rate on
total debt was 5.71%. Excluding associates and exceptional items, interest expense for
2001 was covered 4.5 times by consolidated operating profit, compared to 3.6 times for
2000.

in August 2001 the Group signed an € 800 million revolving credit facility maturing in
August 2006. This facility increased the Group’s borrowing capability while extending
its maturity profile by replacing a €610 million facility maturing in February 2003.
Long and medium term funding requirements are met through our Guaranteed Notes
and Debentures due in 2005 and 2025 respectively, our Guaranteed Senior Notes
due between 2003 and 2008 and from committed bank facilities. Short-term
requirements are met by drawing on committed and uncommitted bank facilities.

11 -

AL iy ARV 2

S PR

PR A s N e AT L M

ARSI £ st "t T a kA § b Do S e mid T S bayife s




Jefferson Smurfit Group plc

Summary Group Profit and Loss Account
For the year ended 31 December 2001

2001 2000
€ 000 €000
Unaudited Audited
Turnover - continuing 4,511,650 4,565,244
Cost of Sales 3,243,372 3,336,671
impairment of Fixed Assets 26,642 -
Gross profit 1,241,636 1,228,573
Net operating expenses 883,964 866,103
Reorganisation and restructuring costs 23,763 20,890
Operating profit subsidiaries - continuing 333,909 341,580
Share of associates' operating profit 242,212 403,934
Share of associates' restructuring costs (10,895) (24,894)
Total operating profit 565,226 720,620
Share of associates' profit on sale of operations - 3,105
Group net interest (85,568) (99,859)
Share of associates' net interest (154,654) (181,567)
Total net interest (240,222) (281,426)
Profit before taxation 325,004 442,299
Taxation
Group 93,432 89,679
Share of associates 26,985 79,322
120,417 169,001
Profit after taxation 204,587 273,298
Equity minority interests 37,022 30,816
Profit for the financial year 167,565 242,482
Dividends 79,021 75,204
Retained profits € 88,544 € 167,278
Earnings per ordinary share - Basic 15.5¢ 22.4c
Earnings per ordinary share before exceptional items - Basic 20.5¢ R 25.5¢
Earnings per ordinary share - Diluted 15.3¢ 22.3¢
Earnings per ordinary share before exceptional items - Diluted 20.3c 25.4c
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Jefferson Smurfit Group plc

Segmental Analyses
Sales - third party

2001 2000
€000 % € 000 %
Packaging 2,523,264  55.9 2,549,732 55.9
Specialities 489,061 10.8 498,922 10.8
Europe 3,012,325 66.7 3,048,654 66.7
United States and Canada 665,726 14.8 733,486 16.1
Latin America 833,599 18.5 783,104 17.2
€4,511,650 100.0 € 4,565,244 100.0
Associates’ third party sales € 10,464,839 € 10,233,128
Share of associates’ third party sales € 3,131,693 € 3,044,020
Profit before interest, exceptional items and taxation
2001 2000
€ 000 % € 000 %
Packaging 243,695 38.9 221,484 28.9
Specialities 23,890 3.8 25,849 3.4
Associates 24,556 3.9 31,821 4.1
Europe 292,141 46.6 279,154 36.4
Packaging 12,856 2.1 31,463 4.1
Associates 194,645 31.1 361,753 47.2
United States and Canada 207,501 33.2 393,216 51.3
Latin America 126,884 20.2 94,034 12.3
Profit before interest, exceptional items
items and taxation 626,526 100.0 766,404 100.0
Group net interest (85,568) (99,859)
Share of associates' net interest (154,654) {181,567)
Profit before exceptional items € 386,304 € 484,978
Statement of Total Recognised Gains and Losses
2001 2000
€ 000 €000
Unaudited Audited
Profit for the year attributable to '
ordinary shareholders - Group 133,947 132,826
- Associates 33,618 109,656
167,565 242,482
Translation adjustments on foreign currency
net investments - Group 64,386 72,460
Total recognised gains and losses relating
to the financial year - Group 198,333 205,286
- Associates 33,618 109,656
€ 231,951 € 314,942

13

RS e e M A B N RO, s S S TS S g e 55 T2 T

AR it

T,

£ e S ek L 200 R B T € T e Gy S 78 e S e S SR




Jefiferson Smurfit Group plc

Summary Group Balance Sheet
as at 31 December 2001

2001 2000
€ 000 €000
Unaudited Audited
Assets Employed
Fixed Assets
Intangible assets 156,517 146,778
Tangible assets 2,088,019 2,138,827
Financial assets 1,743,850 1,605,515
3,988,386 3,891,120
Current Assets
Stocks 423,510 437,444
Debtors 1,084,612 1,145,346
Cash at bank and in hand 440,109 427,092
1,948,231 2,009,882
Creditors (amounts faliing due within one year) 1,413,352 1,614,268
Net current assets 534,879 395,614
Total assets less current liabilities € 4,523,265 € 4,286,734
Financed by
Creditors (amounts falling due after more than one year) 1,404,432 1,337,515
Government grants 12,290 9,960
Provisions for liabilities and charges 266,721 264,579
1,683,443 1,612,054
Capital and Reserves
Called up share capital 332,917 332,589
Share premium 102,022 100,339
Revaluation reserve 10,579 10,579
Other reserves 311,807 247,421
Profit and loss account 1,907,207 1,814,247
Group shareholders' funds (equity interests) 2,664,532 2,505,175
Minority interests (equity interests) 175,290 169,505
2,839,822 2,674,680
€ 4,523,265 € 4,286,734
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This preliminary statement was approved by the board on 19 February 2002. It has been prepared on the basis
of the accounting policies set out in the Annual Report for the year ended 31 December 2000.

The above summarised consolidated balance sheet and the foregoing consolidated profit and loss account do
not constitute full accounts and except where indicated are unaudited. Full accounts for the year ended
31 December 2000, which received an unqualified audit report, have been filed with the Irish Registrar of
Companies and full accounts for the year ended 31 December 2001 will be filed in due course.




Jefferson Smurfit Group plc

Summary Group Cash Flow Statement
For the year ended 31 December 2001

2001 2000
€ 000 € 000
Unaudited Audited
Net cash flow from operating activities 584,942 482,298
Dividends received from associates 11,118 8,718
Returns on investments and servicing of finance
Interest received 23,463 23,814
Interest paid (107,037) (123,105)
Interest paid on finance leases (1,728) (2,454)
Dividends paid to minority interests (18,584) (16,924)
(103,886) (118,669)
Taxation
lrish corporation tax paid (7,786) (13,482)
Overseas tax paid (106,676) {(41,625)
(114,462) (55,107)
Capital expenditure and financial investment
Purchase of tangible fixed assets (177,213) (147,629)
Less new finance leases 7,637 713
(169,676) (146,916)
Capital grants received 5,154 2,963
Purchase of other investments (6,303) (3,008)
Sale of fixed assets 34,198 30,634
(136,627) (116,327)
Acquisitions and disposals
Purchase of subsidiaries and minorities (13,697) (103,998)
Business disposals 4,406 2,650
Investments in and advances to associates (33,140) (7,719)
(42,431) (109,067)
Equity dividends paid (76,570) (70,007)
Cash inflow before use of liquid resources and financing 122,084 21,839
Managgment of liquid resources (2,970) 23,074
Financing ‘
Issue of shares including minorities 2,011 1,453
(Decrease) in term debt (120,636) (11,029)
Capital elements of finance leases repaid (9,407) (10,380)
(128,032) (19,956)
(Decrease) / increase in cash € (8,918) € 24,957

15

e ey

e L e R R TR LA




Jefferson Smurfit Group plc

Net Cashflow from Operating Activities

2001 . 2000
€ 000 €000
Unaudited Audited
Operating profit — continuing 333,909 341,580
Impairment of fixed assets 6,549 -
Reorganisation and restructuring costs 8,377 -
Depreciation charge (net of government grants amortised) 227,061 219,530
Goodwill amortisation 8,820 5,734
Finance lease interest paid 1,728 2,454
{Decrease)/increase in deferred creditors (1,814) 4,213
Decrease/(increase) in working capital 3,830 (85,705)
Currency adjustment (3,518) (5,508)
€ 584,942 € 482,298

Reconciliation of Net Cash Flow to Movement in Net Debt
2001 2000
€ 000 €000
Unaudited Audited
{Decrease)/increase in cash (8,918) 24,957
Decrease in term debt 120,636 11,029
Increase/(decrease) in liquid resources 2,970 {23,074)
Capital elements of finance leases repaid 9,407 10,380
Change in net debt resuiting from cash flows 124,095 23,292
New finance leases (7,537) (713)
Loans and finance leases acquired with subsidiaries (5,000) (22,383)
Other non cash movements (1,994) (571)
Currency adjustment (54,517). (565,277)
Movement in net debt 55,047 (55,652)
Net debt at beginning of period (1,192,210) (1,136,558)

Net debt at end of period

€ (1,137,163)

€(1,192,210)
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JEFFERSON SMURFIT GROUP PLC

Smurfit Holdings AB the 100% owned subsidiary of Jefferson Smurfit Group plc (Dublin:
SMFT.1; London: SMFT.L and New York: NYSE.JS) made the following announcement
today: i

Jefferson Smurfit Group increases the offer to the shareholders in

Munksjo AB

On 29 January 2002, the Board of Directors of Smurfit Holdings AB (“Smurfit”), a wholly owned

subsidiary of Jefferson Smurfit Group plc, made a public offer to the shareholders and holders of

convertible loan notes in Munksjo AB (publ) (“Munksj6”’) whereby Smurfit offered SEK 77 for
each share in Munksj6 and offered the holders of convertible loan notes in Munksj6é 100 percent of

the nominal value plus accrued interest (the “Initial Offer”).

Smurfit has noted the recommendation by the Board of Munksj6 to the shareholders in Munksjo
dated I March 2002 and statements made by certain shareholders in Munksjo regarding the Initial
Offer. Taking this information into consideration, Smurfit has decided to increase the offer to the

shareholders in Munksjo to SEK 85 in cash for each share in Munksjo (the “Revised Offer”).

The Revised Offer to the shareholders

o Smurfit is offering SEK 85 in cash for each share in Munksj6. This represents a premium of 33

per cent compared to the last price paid for the Munks;jo share on the last trading day prior to the
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announcement of the Initial Offer. The Revised Offer represents a premium of 34 per cent
compared to the average closing price paid for the Munksj6 share during the last 30 trading days

prior to the announcement of the Initial Offer. The total value of the Revised Offer for the

outstanding shares in Munksjé amounts to SEK 2,467 million.

o The Revised Offer is not conditional upon any level of acceptance being reached which means

that Smurfit will acquire all shares tendered irrespective of the number of acceptances.

o The Revised Offer is Smurfit’s final offer to the shareholders in Munksjo ‘and-no further

increase will be made to the Revised Offer. : -




¢ The acceptance period has been extended to 28 March 2002.
Conditions of the Revised Offer
The Revised Offer for Munksjo is conditional upon:

¢ all regulatory requirements and necessary regulatory approvals in Sweden and elsewhere in
connection with the Revised Offer or the acquisition of Munksj6 including, among other things,
all necessary approvals from relevant competition authorities being obtained on conditions that

in the judgement of Smurfit do not materially affect the acquisition or the Revised Offer; and

¢ the acquisition, during the period up to the end of the acceptance period or any extension thereof,
in the judgement of Smurfit, is not rendered partially or wholly impossible or significantly
impeded as a result of legislation, regulation, any decision of court or public authority or

comparable measures in Sweden or elsewhere.
The Revised Offer
¢ Smurfit is offering the shareholders in Munksjé SEK 85 per share in cash.

e The Munksjo shares will be acquired with all rights attached thereto including the right to
receive and retain all dividends or other distributions declared or payable on or after the date of

this announcement.
The holders of convertible loan notes are offered the same terms as in the Initial Offer.
No commission will be charged.

The acceptance period has been extended until 28 March 2002. It is the intention of Smurfit to
make an announcement as to the outcome of the Revised Offer on or about 3 April 2002.
Settlement is expected to be made on or about § April 2002. The original acceptance form is valid
also for the Revised Offer. Shareholders who have already submitted acceptance forms under the
Initial Offer will automatically receive the amount represented by the Revised Offer upon

settlement provided the conditions of the Revised Offer are met.

Prior to this announcement Smurfit has informed the Board of Munksj6é of the content of the

Revised Offer. The Board of Munksjé has not yet formed an opinion on the Revised Offer but
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Smurfit believes that acceptance of the Revised Offer is in the best interest of all shareholders in

Munks;é.

Stockholm, Sweden, 15 March 2002

Smurfit Holdings AB

Comment from Gary McGann, COO of Jefferson Smurfit Group plc

”We have been a supportive shareholder in Munksjo for over six years, actively contributing to its
expansion and development. Jefferson Smurfit now wants to acquire the whole company in order to

maximise its potential by building on its strengths.

As consistently stated, it is our intention to continue to develop the company, and we are convinced
that together with management and employees we can add to its positive development. In our view
Munksjé and Jefferson Smurfit Group together have better possibilities to develop in an industry

undergoing increasing consolidation.”

For further information:
Gary McGann, COO telephone +353 1 202 7000
Jefferson Smurfit Group plc

Ian Curley, CFO telephone +353 1 202 7000
Jefferson Smurfit Group plc

Mary Finan telephone +353 1 669 0030
WHPR

Advisers

Alfred Berg and UBS Warburg Ltd. are financial advisers to Smurfit in connection with the offer to

Munksjo’s shareholders and holders of convertible loan notes.
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Invitation to press and analyst meeting

A press and analyst meeting will be held at 2 PM (CET) today at the offices of Alfred Berg, Birger
Jarlsgatan 7, Stockholm.

Not for release in or into Australia, Canada, Japan or the United States. The Revised Offer is not being made to persons whose
participation in the Revised Offer requires additional prospectuses, registration or measures other than those specified under Swedish
law. In particular the Revised Offer is not being made, directly or indirectly, in the United States or Canada, or by use of the mails or
by means or instrumentality of interstate commerce of the United States. This includes, but is not limited to, the post, facsimile
transmission, telex and telephone. The Revised Offer cannot be accepted by any such use, means or instrumentality or from within
the United States or Canada. Accordingly, copies of this document and any other document relating to the Revised Offer are not
being mailed or otherwise distributed or sent into the United States or Canada. Persons receiving such documents (including
custodians, nominees and trustees) must not distribute or send them in, into or from the United States or Canada and doing so will
render invalid any related purported acceptance of the Revised Offer. The offeror reserves the right to make an offer into the United
States at a future time, in which case the procedural and filing requirements under U.S. law will be satisfied at that time.




FOR IMMEDIATE RELEASE

JEFFERSON SMURFIT GROUP PLC

Smurfit Holdings AB the 100% owned subsidiary of Jefferson Smurfit Group plc (Dublin:
SMFT.1; London: SMFT.L and New York: NYSE.JS) made the following announcement
today:

Jefferson Smurfit Group owns more than 55 percent in Munksjo

Stockholm, 15 March 2002: Following Jefferson Smurfit Group’s increased offer to the shareholders
in Munksjo of SEK 85 in cash for each share in Munksjo, Smurfit Holdings AB (“Smurfit”) has acquired
shares in the market. Including those already owned prior to the offer, Smurfit now owns in excess
of 55 percent of the shares in Munks;jo.

Stockholm, Sweden, 15 March 2002

Smurfit Holdings AB

For further information:

Gary McGann, COO telephone +353 1 202 7000
Jefferson Smurfit Group plc

Ian Curley, CFO telephone +353 1 202 7000
Jefferson Smurfit Group plc

Mary Finan telephone +353 1 669 0030
WH PR

Advisers

Alfred Berg and UBS Warburg Ltd. are financial advisers to Smurfit in connection with the offer to
Munksjd’s shareholders and holders of convertible loan notes.




FOR IMMEDIATE RELEASE

JEFFERSON SMURFIT GROUP PL.C

Smurfit Holdings AB the 100% owned subsidiary of Jefferson Smurfit Group plc (Dublin:
SMFT.1; London: SMFT.L and New York: NYSE.JS) made the following announcement
today:

Jefferson Smurfit Group’s offer for Munksjo

Stockholm, 14 March 2002: On 29 January 2002, the Board of Directors of Smurfit Holdings AB
(“Smurfit”), a wholly owned subsidiary of Jefferson Smurfit Group plc, made an offer to the
sharehoiders and holders of convertible loan notes in Munksjo AB (the “Offer”).

The acceptance period expired on 12 March 2002. According to the Offer Document, the outcome
of the Offer was expected to be announced on 14 March 2002. However, the process for
determining the outcome of the Offer has not yet been completed and Smurfit intends to make an
announcement as soon as possible, but not later than 18 March 2002. Any settlement of accounts
will therefore be postponed accordingly.

Stockholm, Sweden, 14 March 2002

Smurfit Holdings AB

For further information:

Gary McGann, COO telephone +353 1 202 7000
Jefferson Smurfit Group plc

Ian Curley, CFO telephone +353 1 202 7000
Jefferson Smurfit Group plc

Mary Finan telephone +353 1 202 7000
WHPR
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FOR IMMEDIATE RELEASE

JEFFERSON SMURFIT GROUP PLC

Smurfit Holdings AB the 100% owned subsidiary of Jefferson Smurfit Group plc (Dublin: SMFT.1;
London: SMFT.L and New York: NYSE.JS) made the following announcement today:

Regarding Jefferson Smurfit Group’s revised offer to the shareholders
and holders of convertible loan notes in Munksjo AB

Stockholm, 19 March 2002: Smurfit Holdings AB (“Smurfit”) welcomes the decision today by the Board
of Munksjo AB (“Munks)d”) to recommend its shareholders to consider accepting the revised offer to the
shareholders and holders of convertible loan notes in Munksjo. Smurfit would like to reconfirm the
following:

e  Smurfit is committed to complete its revised offer to the shareholders of Munksjo of SEK 85 in cash per
Munksjd share, as set out in a press release by Smurfit dated 15 March 2002.

o  Smurfit currently owns 59% of the shares in Munksjo. This underpins its commitment to be the majority
shareholder in Munksjo.

¢ Smurfit has waived the 90% condition in full and will acquire all shares tendered irrespective of
acceplance level.

¢  Smurfit intends to continue to purchase shares in the market during the acceptance period.

e The revised offer is Smurfit's best and final offer. There will be no increased offer.

e Smurfit firmly believes that the revised offer provides the best opportunity for shareholders to realise
value in cash now. The offer represents a 33% premium to the closing Munksjo share price on 28

January 2002.

e The revised offer is valid until 28 March 2002.

Details regarding the revised offer have today been sent out by mail to the shareholders and holders of
convertible loan notes in Munksjo.

Stockholm, 19 March 2002

Smurfit Holdings AB

Not for release in or into Australia, Canada, Japan or the United States. The Revised Offer is not being made to persons whose
participation in the Revised Offer requires additional prospectuses, registration or measures other than those specified under Swedish
law. In particular the Revised Offer is not being made, directly or indirectly, in the United States or Canada, or by use of the mails or
by means or instrumentality of interstate commerce of the United States. This includes, but is not limited to, the post, facsimile
transmission, telex and telephone. The Revised Offer cannot be accepted by any such use, means or instrumentality or from within
the United States or Canada. Accordingly, copies of this document and any other document relating to the Revised Offer are not
being mailed or otherwise distributed or sent into the United States or Canada. Persons receiving such documents (including
custodians, nominees and trustees) must not distribute or send them in, into or from the United States or Canada and doing so will
render invalid any related purported acceptance of the Revised Offer. The offeror reserves the right to make an offer into the United
States at a future time, in which case the procedural and filing requirements under U.S. law will be satisfied at that time.
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For further information:

Gary McGann, COO tel
Jefferson Smurfit Group plc

Ian Curley, CFO tel
Jefferson Smurfit Group plc

Mary Finan tel
WHPR

+353 1 202 7000

+353 1 202 7000

+353 1 669 0030
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JEFFERSON SMURFIT GROUP PLC

For Immediate Release

Smurfit Holdings AB the 100% owned subsidiary of Jefferson Smurfit Group plc (Dublin:
SMFT.I; London: SMFT.L and New York: NYSE.JS) made the following announcement
today:

Jefferson Smurfit Group holds 99.6 per cent of Munksjo at the expiry of the extended

acceptance period

Stockholm, Sweden, 23 April 2002: Smurfit Holdings AB (“Smurfit”), a wholly owned subsidiary of
Jefferson Smurfit Group plc, holds 99.6 per cent of the outstanding shares and 237,124 of the outstanding
convertible loan notes in Munksjo AB (publ) (“Munksjs™). At the expiry of the extended acceptance period
for Smurfit’s public offer to the holders of shares and convertible loan notes in Munksjo 27.4 per cent of the

total number of shares and 237,124 of the convertible loan notes have been tendered.

Settlement for those who have accepted the offer up to and including 19April 2002 will be made on or about
26 April 2002.

Munksjd has requested the Munksjo share to be delisted from Stockholmsbérsen. The last day of trading is

preliminary set to 25 April 2002. Smurfit has initiated compulsory acquisition of the shares in Munksjo.

Smurfit Holdings AB

Not for release in or into Australia, Canada, Japan or the United States. The Revised Offer is not being made to persons whose
participation in the Revised Offer reduires additional prospectuses, registration or measures other than those specified under Swedish
law. In particular the Revised Offer is not being made, directly or indirectly, in the United States or Canada, of by use of the mails or
by means or instrumentality of interstate commerce of the United States. This includes, but is not limited to, the post, facsimile
transmission, telex and telephone. The Revised Offer cannot be accepted by any such use, means or instrumentality or from within
the United States or Canada. Accordingly, copies of this document and any other document relating to the Revised Offer are not
being mailed or otherwise distributed or sent into the United States or Canada. Persons receiving such documents (including
custodians, nominees and trustees) must not distribute or send them in, into or from the United States or Canada and doing so will
render invalid any related purported acceplanée of the Revised Offer. The offeror reserves the right to make an effer into the United

States at a future time, in which case the procedural and filing requirements under U.S. law will be satisfied at that time.




Advisers

Alfred Berg and UBS Warburg Ltd. are financial advisers to Smurfit in connection with the offer to

the holders of shares and convertible loan notes in Munks;jb.

For further information:

Gary McGann, COO Ian Curley, CFO Mary Finan
Jefferson Smurfit Group plc Jefferson Smurfit Group plc WH PR
Telephone: +353 1 202 7000 Telephone: +353 1 202 7000 Telephone: +353 1 669 0030
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SMURFIT

GRO UWP pl¢

PRESS RELEASE

JEFFERSON SMURFIT GROUP plc

Smurfit-Stone Container Corporation (NASDAQ: SSCC) the 29.4% owned associate of
Jefferson Smurfit Group plc (Dublin: SMFT.I; London: SMFT.L and New York:
NYSE.JS) made the following announcement today:

For Immediate Release

Contact: Timothy McKenna/Carrie Doyle (investors)
‘ 312-580-4637/ 312-580-4865
Meg Gallagher 312-580-2289 (media)
www.smurfit-stone.com

SMURFIT-STONE REPORTS EARNINGS
OF $.02/SHARE IN FIRST QUARTER 2002,
INCLUDING RESTRUCTURING CHARGE

CHICAGO, April 23, 2002 — Smurfit-Stone Container Corporation (Nasdag: SSCC) today
reported net income available to common shareholders of $6 million, or $.02 per diluted share,
for the first quarter of 2002. The resuits include a pretax restructuring charge of $7 million, or
$.02 per diluted share, related to facility closures. The company earned $12 million, or $.05 per
diluted share, for the first quarter of 2001. Sales for the quarter were $1.9 billion compared to
$2.2 billion in the first quarter of 2001. Earnings for 2001 included goodwill amortization of $23
million, or $.09 per diluted share. Goodwill arhortization was eliminated effective January 1,
2002, when the company adopted Statement of Financial Accounting Standards No. 142,
“Goodwill and Other Intangible Assets”. |

Patrick J. Moore, president and chief executive officer, said the primary factors affecting
quarterly profits were persistent weakness in demand for packaging, the continuing impact of

containerboard mill downtime and modest packaging price erosion.

A GLOBAL LEADER IN PACKAGING




Reflecting the difficult economic environment at the start of the quarter, North American
shipments of the company’s two main packaging products, corrugated containers and folding
cartons, declined compared to both fourth quarter and year-ago levels.

“Our quarterly corrugated container shipments, on a per day basis, fell a little less than 1
percent versus year-ago levels. This brings us back in line with industry performance, despite |
the rationalization of four corrugated container plants over the period.” Moore said that the
company took 279,000 tons of economic downtime at the containerboard mills in the quarter.

The company’s interest expense was $92 million in the first quarter, compared to $131

miliion in the first quarter of 2001. This decline reflects lower interest rates, a lower debt

balance and the benefits of refinancing activities in 2001. Smurfit-Stone’s total debt increased
slightly to $5 billion at the end of the first quarter, compared to 2001 year-end levels, due to
timing differences on interest payments and increases in working capital.

Commenting on the outlook, Moore said, “We expect that the quarter was the trough
from a demand standpoint, and we have begun to see some signs of a seasonal upturn.” Moore
said that with inventories at low levels any sustained pick up in demand could support price
improvement. “We continue our focus on profitable revenue growth and cash flow generation to
pay down debt.”

Smurfit-Stone discusses its quarterly financial performance on conference calls broadcast
live and archived on its website, www.smurfit-stone.com. The first quarter call will be Tuesday,
April 23, at 8:00 a.m. Central Time.

H#H#

Smurfit-Stone Container Corporation is the industry’s leading integrated manufacturer of paperboard- and
paper-based packaging. Smurfit-Stone is a leading producer of containerboard, including white top linerboard and
recycled medium; corrugated containers; multiwall bags; clay-coated recycled boxboard; and is the world’s largest
paper recycler. In addition, Smurfit-Stone is a leading producer of solid bleached sulfate, folding cartons, paper
tubes and cores, and labels. The company operates more than 300 facilities worldwide and employs approximately
38,500 people.

This press release contains statements relating to future results, which are forward-looking statements as
that term is defined in the Private Securities Litigation Reform Act of 1995. Actual results may differ materially from
those projected as a result of certain risks and uncertainties, including but not limited to changes in general
economic conditions, continued pricing pressures in key product lines, seasonality and higher recycled fiber costs,
as well as other risks and uncertainties detailed from time to time in the Company's Securities and Exchange
Commission filings.




SMURFIT-STONE CONTAINER CORPORATION
CONSOLIDATED STATEMENTS OF OPERATIONS
(In millions, except per share data)
Three months ended

March 31,
2002 2001
$ $
Net sales 1,930 2,183
Costs and expenses (Note 1) 1,828 2,012
Income from operations | 102 171
Interest expense, net -92 -131
Other, net 4 6
Income before income taxes and extraordinary item 14 46
Provision for income taxes -5 -27
Income before extraordinary item 9 19
. Extraordinary item: Loss from early extinguishment
of debt, net of income taxes -4
Net income | 9 15
Preferred stock dividends (3) (3)
$ $
Net income available to common stockholders 6 12
Basic earnings per common share
| Income before extraordinary item 0.02 0.0?
Extraordinary item {0.02)
Net income available to common stockholders 0.02 ‘ 0.02
Weighted average shares outstanding 244 244
Diluted earnings per common share

| Income before extraordinary item 0.032; 0.0?
Extraordinary item {0.02)
Net income available to common stockholders 0.02 0.02
Weighted average shares outstanding 246 . 245

Note 1: Includes restructuring charges of $7 million in 2002. » -
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EFFERSON

SMURFIT

GRO UP plc

PRESS RELEASE

JEFFERSON SMURFIT GROUP PLC

For Immediate Release

Smurfit Holdings AB the 100% owned subsidiary of Jefferson Smurfit Group plc (Dublin:

SMFT.I; London: SMFT.L and New York: NYSE.JS) made the following announcement
today:

Jefferson Smurfit Group holds 99.6 per cent of Munksjo at the expiry of the extended

acceptance period

Stockhoim, Sweden, 23 April 2002: Smurfit Holdings AB (“Smurfit”), a wholly owned subsidiary of
Jefferson Smurfit Group plc, holds 99.6 per cent of the outstanding shares and 237,124 of the outstanding
convertible loan notes in Munksjé AB (publ) (“Munksjo”). At the expiry of the extended acceptance period
for Smurfit’s public offer to the holders of shares and convertible loan notes in Munksjo 27.4 per cent of the

total number of shares and 237,124 of the convertible loan notes have been tendered.

Settlement for those who have accepted the offer up to and including 19April 2002 will be made on or about
26 April 2002.

Not for release in or into Australia, Canada, Japan or the United States. The Revised Offer is not being made to persons whose
participation in the Revised Offer requires additional prospectuses, registration or measures other than those specified under Swedish
law. In particular the Revised Offer is not being made, directly or indirectly, in the United States or Canada, or by use of the mails or
by means or instrumentality of interstate commerce of the United States. This includes, but is not limited to, the post, facsimile
transmission, telex and telephone. The Revised Offer cannot be accepted by any such use, means or instrumentality or from within

the United States or Canada. Accordingly, copies of this document and any other document relating to the Revised Offer are not

being mailed or otherwise distributed or sent into the United States or Canada. Persons receiving such documents (including

custodians, nominees and trustees) must not distribute or send them in, into or from the United States or Canada and doing so will

render invalid any related purported acceptance of the Revised Offer. The offeror reserves the right to make an offer into-the United




Munksjo has requested the Munksjd share to be delisted from Stockholmsbérsen. The last day of trading is

preliminary set to 25 April 2002. Smurfit has initiated compulsory acquisition of the shares in Munksjo.

Smurfit Holdings AB

Advisers

Alfred Berg and UBS Warburg Ltd. are financial advisers to Smurfit in connection with the offer to

the holders of shares and convertible loan notes in Munks;jo.

For further information:

Gary McGann, COO Ian Curley, CFO Mary Finan
Jefferson Smurfit Group plc Jefferson Smurfit Group plc WH PR
Telephone: +353 1 202 7000 Telephone: +353 1 202 7000 Telephone: +353 1 669 0030




EMBARGOED UNTIL 07.00 BST THURSDAY, 2 MAY 2002

Jefferson Smurfit Group plc
("'Smurfit" or the ""Company"’)

NYSE:JS SMFT.I SMFT.L
Statement re possible offer

Dublin, London & New York, 2 May 2002: Smurfit is aware of recent market speculétion in
connection with a possible offer for the Company.

Smurfit confirms that it has received an approach from a third party. Discussions are at a
preliminary stage and may or may not lead to an offer being made for part or all of the Company.
A further statement will be made when appropriate.

A holder of 1% or more of the shares of Jefferson Smurfit Group plc may have disclosure
obligations under Rule 8.3 of the Irish Takeover Panel Act, 1997, Takeover Rules, 2001.

The Directors of Jefferson Smurfit Group plc accept responsibility for the information contained
in this announcement. To the best of their knowledge and belief (having taken all reasonable
care to ensure that such is the case), the information contained in this announcement for which
they accept responsibility is in accordance with the facts and does not omit anything likely to
affect the import of such information.

End.
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(=) FIRST QUARTER ENDED 31 MARCH, 2002

&E’FFERSON
SIWIRFIT

GROUP plc

SMFT.I SMFT.L NYSE.JS

Dublin, London & New York, 9 May, 2002: Jefferson Smurfit Group plc ("JSG" or
the "Group") today announced results for the quarter ended 31 March, 2002.

First Quarter 2002 Q1 2002 Q1 2001 %
°m *m change

Sales

Third party sales 1,081 1,162 (7%)

Pre-tax profits

After exceptional items 58 82 (29%)
Before exceptional items 60 82 (27%)
Operating profit

Subsidiaries 68 90 (24%)
Share of associates 37 59 (37%)
Total 105 149 (30%)
Earnings per share (EPS) cent cent

After exceptional items 26 3.9 (33%)
Before exceptional items 27 3.9 (31%)

First quarter: period in review

For the first quarter of 2002, JSG is reporting profit before exceptional items of
€ 60 million and EPS of 2.7 cent. These figures compare with € 82 million and 3.9
cent in the first quarter of 2001. JSG is also reporting profit after exceptional charges
of € 58 million and EPS of 2.6 cent. Net sales for the period were € 1,081 million, a
7% decrease on the first quarter of 2001.

Operating profit declined 30% from € 149 million to € 105 million in the first quarter of
2002. Subsidiary operating profit for the first quarter was € 68 million and JSG's
share of associate operating profit was € 37 million, a decrease of 24% and 37%
respectively against the first quarter of 2001. The first quarter tax charge of
€ 22 million is an effective tax rate of 38.5% against 42.2% in 2001. The tax rate is a
blend of 35.7% for subsidiaries and 53.7% for associates.

Contacts ) Information
Mark Kenny Jetferson Smurfit Group +353 1 202 7000 Jefterson Smurtit Group pic

Beech Hill, Clonskeagh

Brian Rafferty Taylor Rafferty +1 212 889 4350 Dublin 4, Ireland
Ph: +#353 1 202 7000
Mary Finan WHPR +353 1 663 0030 www.smurfit-group.com
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Expanding geographic reach; simplifying Group structure

JSG continues to expand its geographic reach and to simplify its overall structure.
During the quarter, we completed the acquisition of a Swedish associate, Munksjo
AB. Through the acquisition of Munksj6é, JSG now has a direct presence in
Scandinavia in the containerboard and corrugated businesses. Total consideration
for the outstanding share capital of Munksjé was € 274 million and acquired debt was
€ 152 million. Within the period, JSG also acquired the remaining stake of a small
Venezuelan associate, Corsuca (a 10,000 tonne per annum corrugated facility) for
approximately € 4 million. We also divested a US commercial printing business
during the quarter for an approximate consideration of € 8.5 million.

Continued capital restraint

Capital expenditure in the quarter declined € 2 million on the first quarter of 2001.
Capital expenditure in the quarter represents 69% of depreciation, a decrease from
73% in the first quarter of 2001.

Investments of € 132 million in the first quarter include € 127 million for part of the
acquisition of the outstanding share capital of Munksjé (a further € 147 million will be
paid during the second quarter) and € 4 million for the acquisition of Corsuca.
Dividends of € 3 million were also paid to minorities in the period. Net borrowing,
before acquisitions and disposals, decreased by € 23 million in the quarter. Including
the impact of acquisitions and disposals, net borrowing increased by approximately
€ 259 million to € 1,373 million from € 1,114 million at December 2001.

Summary cash flows

Q12002 Q1 2001 FY 2001

+ million « million * million
Profit before tax - subsidiaries 49 66 248
Exceptional items - - 15
Depreciation and amortisation 59 59 236
Working capital change (12) (44) 19
Capital expenditure (41) (43) (192)
Sales of fixed assets - 4 27
Tax paid (13) (10) (114)
Dividends from associates - - 11
Other 1 2 (3)
Free cash flow - 43 34 247
Investments (132) (24) (55)
Sale of businesses and investments 2 - 12
Share issues 2 - 2
Dividends B C)] (2) (95)
Net cash (outtlow) / inflow (88) 8 111
Debt acquired (152) - 3)
Currency translation adjustments {19) (43) (54)
(increase) / decrease in net borrowing (259) (35) 54
Free cash flow (cent per share) 4.0 3.2 22.7

B T e

A R A Ay

N one AL BN e




Market review

Dr. Michael Smurfit, Chairman & CEO, commented as follows "Our first quarter
performance again reflects a reduced earnings contribution from SSCC, a
satisfactory performance from our European businesses and another creditable
performance from our Latin American operations.

As we emerge from the first quarter, business conditions and sentiment have clearly
improved. In Europe, the general industry environment is supportive of price
restoration for containerboard which should effectively offset higher input costs. We
notified our European customers of price increases for kraftliner and testliner
effective June 1. Our forward order book for kraftliner is now at its strongest level in
five years. In Asia, both recycled fibre costs and containerboard pricing have
increased.

In North America, industry inventories are at near-term lows and there are indications
that consumer de-stocking may have run its course. Stock levels at all businesses fell
by just 0.1% in January and February after an average monthly drop of 1% in the
fourth quarter of 2001. US producers have also announced price increases for
domestic and export linerboard. With necessary adjustments to its cost base, JSG,
and the industry generally, is now in a better position to benefit from any pick up in
demand."

Europe

Net sales of the Group’s European operations were € 721 million in the first quarter, a
9% decrease on the comparable period in 2001. Operating profit decreased 26% to
€ 56 million against € 76 million in the first quarter of 2001. The decline in operating
profit principally reflects a 36% decline in our packaging operations due to strike
related downtime at our Facture mill, lower kraftliner volumes and lower paper prices
year-on-year. Our Specialities Division operating profit increased 41% year-on-year
reflecting restructuring undertaken at the end of 2001 and growth in our niche Bag-in-
Box operations.

First quarter kraftliner volumes declined 5%; testliner volumes increased 1.3%.
Kraftliner volumes declined 10% at the Facture mill, a consequence of strike related
downtime, but were stable year-on-year at the Nettingsdorfer mill. The six day pay-
related strike at our Facture mill has been resolved. As a consequence of stable
inventory levels, satisfactory demand and rising input costs, JSG previously
announced a price increase of € 40 to € 60 per tonne on kraftliner from June.
European waste paper prices, which had been stable for approximately 15 months,
have started to increase and JSG has announced a € 40 per tonne price increase in
testliner.

Europe Q102
Volume growth
Kraftliner (5.0%)
Testliner 1.3%
Corrugated (1.5%)
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JSG's corrugated volumes declined 1.5% year-on-year. Most European countries of
operation have experienced stable demand during the first quarter, however,
shipment volumes were impacted by fewer shipping days in March due to the Easter
holidays. Corrugated prices remain relatively stable. Sack volumes declined on the
comparable period in 2001. Volume declines, however, were offset by modest price
increases. Conversely, graphic board volumes were stable but pricing declined year-
on-year.

Latin America

Net sales of the Group’s Latin American operations were € 197 million in the first
quarter, a 5% decrease on the comparable period in 2001. Operating profit decreased
by 7% to € 23 million against € 25 million in the first quarter of 2001. Colombia and
Mexico had a stable first quarter while Argentina and Venezuela continue to be
challenging operating environments. Latin American containerboard volumes
increased 5.7% on the first quarter of 2001 while corrugated volumes were flat year-
on-year.

Containerboard and corrugated volumes, in Colombia and Mexico, increased year-
on-year. Corrugated pricing started to recover in the first quarter following pressure
throughout 2001. Our operations in Argentina and Venezuela continue to be
profitable despite difficult economic circumstances. First quarter containerboard and
corrugated volumes in Argentina declined year-on-year. JSG took 7,000 tons of
downtime in Argentina in the quarter as a result of weak demand and credit
concerns.

Venezuela also -had a difficult quarter. Containerboard and corrugated volumes
declined year-on-year, however, corrugated prices started to recover during the
quarter. JSG took 1,500 tons (5% of capacity) of downtime in Venezuela, again
reflecting soft demand.

l.atin America Q1'02
Volume growth

Containerboard 5.7%

Corrugated 0.2%

North America

Net sales for the Group’s subsidiaries in the US and Canada were € 164 million in the
first quarter of 2002, a 2% increase on the comparable period in 2001. SSCC's sales
are not consolidated. Operating profit, which includes our share of SSCC’s operating
profit, decreased 48% to € 25 million against € 48 million in the first quarter of 2001.

Changes in US GAAP to account for goodwill has impacted our associates tax charge
in the first quarter. The 53.7% associates' tax rate charge reflects our share of

SSCC's tax charge which has been applied to our share of SSCC's operating profit -

less goodwill amortisation.
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North American Subsidiaries

Smurfit MBI had a good first quarter and volumes increased year-on-year. Our US
subsidiary operations now consist of the Pomona Newsprint mill and the Election

Equipment/Election printing business. The two businesses had contrasting results.

The voting equipment business had a good quarter while newsprint had a poor
quarter; newsprint prices were US$160 per ton lower than the first quarter of 2001.

Canada Q1'02
Volume growth

Corrugated 0.9%

North American Associate

SSCC reported 2002 first quarter pre-tax profits of US$ 14 million on net sales of
US$ 1,930 million against a pre-tax profit of US$ 46 million in 2001. The primary
factors affecting profitability were persistent weakness in demand, the impact of
containerboard downtime and product price erosion.
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Jefferson Smurfit Group plc

Summary Group Profit and Loss Account

Restated Restated
3 Months to 3 Monthsto 12 Months to
31 March 2002 31 March 2001 31 Dec 2001
€000 € 000 €000
Unaudited Unaudited Unaudited
Turnover - continuing 1,081,395 1,161,994 4,511,650
Cost of sales 780,401 841,212 3,243,372
Impairment of tangible fixed assets - - 26,642
Gross profit 300,994 320,782 1,241,636
Net operating expenses 233,263 230,810 883,964
Reorganisation and restructuring costs - - 23,763
Operating profit subsidiaries - continuing 67,731 89,972 333,909
Share of associates' operating profit 36,956 59,306 242,212
Share of associates' restructuring costs (2,219) - (10,895)
Total operating profit 102,468 149,278 565,226
Group net interest (18,997) (24,068) (85,568)
Share of associates’ net interest (25,679) (43,105) (154,654)
Total net interest (44,676) (67,173) (240,222)
Profit before taxation 57,792 82,105 325,004
Taxation
Group 17,380 26,495 101,538
Share of associates 4,861 8,194 36,027
22241 34,689 137,565
Profit after taxation 35,551 47,416 187,439
Equity minority interests 7,846 5,574 37,022
Profit for the financial period 27,705 41,842 150,417
Dividends - - 79,021
Retained profits € 27,705 € 41,842 €71,3986
Earnings per ordinary share - Basic 2.6¢c 3.9¢c 13.9¢
Earnings per ordinary share before exceptional items - Basic 2.7¢c 3.9¢ 19.0c
Earnings per ordinary share - Diluted 2.5¢ 3.8¢ 13.7¢
Earnings per ordinary share before exceptional items - Diluted 2.6¢c 3.8¢c 18.7¢
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Jefferson Smurfit Group plc

Segmental Analyses

Sales - third party

3 Months to 3 Months to 12 Months to
31 March 2002 31 March 2001 31 Dec 2001
€ 000 % €000 % €000 %
Packaging 610,814 56.5 673,817 58.0 2,523,264 559
Specialities 110,496 10.2 121,325 104 489,061  10.8
Europe 721,310 66.7 795,142 68.4 3,012,325 66.7
United States and Canada 163,550 15.1 160,955 139 665,726 14.8
Latin America 196,635 18.2 205,897 17.7 833,599 18.5
€1,081,3%5 100.0 €1,161,994 100.0 €4,511,650 100.0
Associates’ third party sales € 2,387,551 € 2,562,755 € 10,464,839
Share of associates € 713,475 € 762,833 € 3,131,693
Profit before interest, exceptional items and taxation
3 Months to 3 Months to 12 Months to
31 March 2002 31 March 2001 31 Dec 2001
€000 % € 000 % €000 Y%
Packaging 42,487 40.6 66,005 442 243,135 38.8
Specialities 4589 44 3,245 2.2 23,890 3.8
Associates 9,170 8.7 7,159 4.8 24,556 3.9
Europe 56,246 53.7 76,409 512 291,581  46.5
Packaging 3,838 3.7 2,509 1.7 12,856 2.1
Associates 21,017 20.1 45,731 30.6 194,645 31.1
United States and Canada 24,855 23.8 48,240 323 207,501  33.2
Latin America 22,836 21.8 24515 16.4 126,884 20.2
Asia (Associates) 750 0.7 114 0.1 560 0.1
Profit before interest, exceptional
items and taxation 104,687 100.0 149,278 100.0 626,526 100.0
Group net interest (18,997) (24,068) (85,568)
Share of associates' net interest (25,679) {43,105) (154,654)
Profit before exceptional items € 60,011 € 82,105 € 386,304




Jefferson Smurfit Group plc

Summary Group Balance Sheet as at

Restated Restated
31 March 2002 31 March 2001 31 Dec 2001
€ 000 € 000 € 000
Unaudited Unaudited Unaudited
Assets Employed
Fixed Assets
Intangible assets 232,583 153,330 156,517
Tangible assets 2,458,947 2,146,871 2,088,019
Financial assets 1,610,219 1,647,854 1,674,802
4,301,749 3,948,055 3,919,338
Current Assets
Stocks 506,823 444,206 423,510
Debtors 1,195,945 1,178,281 1,084,612
Cash at bank and in hand 296,067 422,682 440,109
1,998,835 2,045,169 1,948,231
Creditors {amounts falling due within one year) 1,670,742 1,602,102 1,413,352
Net current assets 428,093 443,067 534,879
Total assets less current liabilities € 4,729,842 € 4,391,122 € 4,454 217
Financed by
Creditors (amounts falling due after more than one year) 1,588,428 1,364,034 1,404,432
Government grants 11,822 11,633 12,290
Provisions for liabilities and charges 386,569 346,801 337,014
1,986,819 1,722,468 1,753,736
Capital and Reserves
Called up share capital 333,230 332,589 332,917
Share premium 103,785 100,339 102,022
Revaluation reserve 10,579 10,579 10,579
Other reserves 303,164 306,635 297,677
Profit and loss account 1,811,317 1,748,026 1,781,996
Group shareholders' funds (equity interests) 2,562,075 2,498,168 2,525,191
Minority interests (equity interests) 180,948 170,486 175,290
2,743,023 2,668,654 2,700,481
€ 4,729,842 € 4,391,122 € 4,454 217

This statement was approved by the board on 8 May 2002.

The above summarised Group Balance Sheet and the foregoing Group Profit and Loss Account do not constitute
full accounts and except where indicated are unaudited. Full accounts for the year ended 31 December 2001,
which received an unqualified audit report, will be filed with the Irish Registrar of Companies in due course.
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Jefferson Smurfit Group plc

Reconciliation of Movements in Shareholders’ Funds

Restated Restated

3 Months to 3 Months to 12 Months to

31 March 2002 31 March 2001 31 Dec 2001

€000 €000 €000

Unaudited Unaudited Unaudited

At beginning of year 2,664,532 2,505,175 2,505,175

Prior year adjustment (139,341) (118,445) (118,445)

At beginning of year - restated 2,525,191 2,386,730 2,386,730

Profit for the financial period 27,705 41,842 150,417

Dividends - - (79,021)

Retained profits 27,705 41,842 71,396

New share capital subscribed 2,076 - 2,011

Net translation gains on foreign currency net investments 5,487 69,596 60,638

Goodwill on Disposals 1,616 - 4,416

At end of period € 2,562,075 € 2,488,168 € 2,525,191
Note:

The Group results comprise the unaudited Group Profit and Loss Account for the three months ended
31 March 2002 and 31 March 2001 and the Group Balance Sheet at 31 March 2002 and 31 March 2001,
together with the Group Profit and Loss account for the year ended 31 December 2001 and the Group Balance
Sheet at 31 December 2001 which have been exiracted from the Annual Report 2001 as restated for the
implementation of FRS19.

The unaudited Group results have been prepared on the basis of the accounting policies set out in the Annual
Report for the year ended 31 December 2001, with the exception of deferred tax as described below.

Prior Year Adjustment

From 1 January 2002, the Group is adopting FRS19 — ‘Deferred Tax’ which requires full provision to be made for
deferred tax arising from timing differences between the recognition of gains and losses in the financial
statements and their recognition in the tax computation. In adopting FRS 19, the Group has chosen not to
discount deferred tax assets and liabilities. The cumulative effect of the change in policy has been accounted for
as a prior year adjustment and previously reported figures have been restated.

For the three months ended 31 March 2001, the deferred tax adjustment resulted in an increase in the tax
charge of €3,549,000. For the year ended 31 December 2001, the deferred tax adjustment resulted in an
increase in the tax charge of €17,148,000.

Jefferson Smurfit Group (JSG), headquartered in Dublin, Ireland, is a world leader in containerboard, corrugated containers and other paper-
based packaging products. Including associates, JSG has operations across 4 continents and 30 countries and an approximate 12 per cent
share of global corrugated sales. JSG is listed on the Irish, London and New York Stock Exchanges under the tickers SMFT.l, SMFT.L &
NYSE.JS and on the internet at www.smurfit-group.com

This press release may comlain statements which, to the extent they are not historical fact, constitute “forward-looking statements" as that
term is defined in the Private Securities Litigation Reform Act of 1995 of the United States. Forward-looking statements are subject to
inherent uncertainty and actual results could differ materially from those contemplated in such statements. No assurance can be given that
any of the events anticipated by forward-looking statements will transpire or occur or, if any of them do, what impact they will have on our
results from operations or financial condition. Factors that could cause actual results to differ materially include, but are not limited to,
economic downturns which may constrain demand and pricing; capacity increases which may increase supply and affect pricing; competition;
consolidation in the paper-based packaging industry; changes in law and regulations; volatility in the cost and availability of raw materials
such as pulp and reclaimed paper; interest rate changes and other capital market conditions; currency rate changes; and technological
factors. -
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EFFERSON

 SMURFIT

GROUUP plec

PRESS RELEASE

The Issuer advises that the following replaces the First Quarter announcement
released today under RNS number 6776V at 12 noon.

The figure for "share of associates' operating profit" now reads €43,524,000
instead of €36,956,000 and the figure for "share of associates' net interest” now
reads €(32,247,000) instead of €(25,679,000). As these are compensating
corrections, there is no net effect on the profit before tax or earnings per share.

The full amended text appears below with consequential changes as
appropriate.

JEFFERSON SMURFIT GROUP plc
FIRST QUARTER ENDED 31 MARCH, 2002

SMFT.I SMFT.L NYSE.JS

Dublin, London & New York, 9 May, 2002: Jefferson Smurfit Group plc ("JSG" or
the “"Group") today announced results for the quarter ended 31 March, 2002.

First Quarter 2002 Q1 2002 Q1 2001 %
*m *m change

Sales

Third party sales 1,081 1,162 (7%)

Pre-tax profits

After exct_aptional items 58 82 (29%)
Before exceptional tems 60 82 (27%)
Operating profit

Subsidiaries 68 90 (24%)
Share of associates 43 59 (27%)
Total 111 149 (25%)
Earnings per share (EPS) cent cent

After exceptional items 2.6 3.9 (33%)
Before exceptional items 2.7 3.9 (31%)

A GLOBAL LEADER IN PACKAGING
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First quarter: period in review

For the first quarter of 2002, JSG is reporting profit before exceptional items of
€ 60 million and EPS of 2.7 cent. These figures compare with € 82 million and 3.9
cent in the first quarter of 2001. JSG is also reporting profit after exceptional charges
of € 58 million and EPS of 2.6 cent. Net sales for the period were € 1,081 million, a
7% decrease on the first quarter of 2001.

Operating profit declined 25% from € 149 million to € 111 million in the first quarter of
2002. Subsidiary operating profit for the first quarter was € 68 million and JSG's
share of associate operating profit was € 43 million, a decrease of 24% and 27%
respectively against the first quarter of 2001. The first quarter tax charge of
€ 22 million is an effective tax rate of 38.5% against 42.2% in 2001. The tax rate is a
blend of 35.7% for subsidiaries and 53.7% for associates.

Expanding geographic reach; simplifying Group structure

JSG continues to expand its geographic reach and to simplify its overall structure.
During the quarter, we completed the acquisition of a Swedish associate, Munksj6é
AB. Through the acquisition of Munksjé, JSG now has a direct presence in
Scandinavia in the containerboard and corrugated businesses. Total consideration
for the outstanding share capital of Munksj6é was € 274 million and acquired debt was
€ 152 million. Within the period, JSG also acquired the remaining stake of a small
Venezuelan associate, Corsuca (a 10,000 tonne per annum corrugated facility) for
approximately € 4 million. We also divested a US commercial printing business
during the quarter for an approximate consideration of € 8.5 million.

Continued capital restraint

Capital expenditure in the quarter declined € 2 million on the first quarter of 2001.
Capital expenditure in the quarter represents 69% of depreciation, a decrease from
73% in the first quarter of 2001.

Investments of € 132 million in the first quarter include € 127 million for part of the
acquisition of the outstanding share capital of Munksj6 (a further € 147 million will be
paid during the second quarter) and € 4 million for the acquisition of Corsuca.
Dividends of € 3 million were also paid to minorities in the period. Net borrowing,
before acquisitions and disposals, decreased by € 23 million in the quarter. Including
the impact of acquisitions and disposals, net borrowing increased by approximately
€ 259 million to € 1,373 million from € 1,114 million at December 2001.
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Summary cash flows

Q12002 Q12001 FY 2001

+ million * million * million
Profit before tax - subsidiaries 49 66 248
Exceptional items - - 15
Depreciation and amortisation 59 59 236
Working capital change (12) (44) 19
Capitat expenditure (41) (43) (192)
Sales of fixed assets - 4 27
Tax paid (18) (10) (114)
Dividends from associates - - 11
Other - 1 2 (3)
Free cash flow 43 34 247
Investments (132) (24) (55)
Sale of businesses and investments 2 - 12
Share issues 2 - 2
Dividends (3) (2) (95)
Net cash (outflow) / inflow (88) 8 1114
Debt acquired (152) - (3)
Currency translation adjustments (19) (43) (54)
(Increase) / decrease in net borrowing (259) (35) 54
Free cash flow (cent per share) 4.0 3.2 22.7

Market review

Dr. Michael Smurfit, Chairman & CEO, commented as follows "Qur first quarter
performance again reflects a reduced earnings contribution from SSCC, a
satisfactory performance from our European businesses and another creditable
performance from our Latin American operations.

As we emerge from the first quarter, business conditions and sentiment have clearly
improved. In Europe, the general industry environment is supportive of price
restoration for containerboard which should effectively offset higher input costs. We
notified our European customers of price increases for kraftliner and testliner
effective June 1. Our forward order book for kraftliner is now at its strongest level in
five years. In Asia, both recycled fibre costs and containerboard pricing have
increased.

In North America, industry inventories are at near-term lows and there are indications
that consumer de-stocking may have run its course. Stock levels at all businesses fell
by just 0.1% in January and February after an average monthly drop of 1% in the
fourth quarter of 2001. US producers have also announced price increases for
domestic and export linerboard. With necessary adjustments to its cost base, JSG,
and the industry generally, is now in a better position to benefit from any pick up in
demand.”

Europe
Net sales of the Group’s European operations were € 721 million in the first quarter, a

9% decrease on the comparable period in 2001. Operating profit decreased 26% to
€ 56 million against € 76 million in the first quarter of 2001. The decline in operating
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profit principally reflects a 36% decline in our packaging operations due to strike
related downtime at our Facture mill, lower kraftliner volumes and lower paper prices
year-on-year. Our Specialities Division operating profit increased 41% year-on-year
reflecting restructuring undertaken at the end of 2001 and growth in our niche Bag-in-
Box operations. '

First quarter kraftliner volumes declined 5%, testliner volumes increased 1.3%.
Kraftliner volumes declined 10% at the Facture mill, a consequence of strike related
downtime, but were stable year-on-year at the Nettingsdorfer mill. The six day pay-
related strike at our Facture mill has been resolved. As a consequence of stable
inventory levels, satisfactory demand and rising input costs, JSG previously
announced a price increase of € 40 to € 60 per tonne on kraftliner from June.
European waste paper prices, which had been stable for approximately 15 months,
have started to increase and JSG has announced a € 40 per tonne price increase in
testiiner. :

Europe Q1'02
Volume growth
Kraftliner (5.0%)
Testliner 1.3%
Corrugated (1.5%)

JSG's corrugated volumes declined 1.5% year-on-year. Most European countries of
operation have experienced stable demand during the first quarter, however,
shipment volumes were impacted by fewer shipping days in March due to the Easter
holidays. Corrugated prices remain relatively stable. Sack volumes declined on the
comparable period in 2001. Volume declines, however, were offset by modest price
increases. Conversely, graphic board volumes were stable but pricing declined year-
on-year.

Latin America

Net sales of the Group’s Latin American operations were € 187 million in the first
quarter, a 5% decrease on the comparable period in 2001. Operating profit decreased
by 7% to € 23 million against € 25 million in the first quarter of 2001. Colombia and
Mexico had a stable first quarter while Argentina and Venezuela continue to be
challenging operating environments. Latin American containerboard volumes
increased 5.7% on the first quarter of 2001 while corrugated volumes were flat year-
on-year.

Containerboard and corrugated volumes, in Colombia and Mexico, increased year-
on-year. Corrugated pricing started to recover in the first quarter following pressure
throughout 2001. Our operations in Argentina and Venezuela continue to be
profitable despite difficult economic circumstances. First quarter containerboard and
corrugated volumes in Argentina declined year-on-year. JSG took 7,000 tons of
downtime in Argentina in the quarter as a result of weak demand and credit
concerns.

Venezuela also had a difficult quarter. Containerboard and corrugated volumes
declined year-on-year, however, corrugated prices started to recover during the
quarter. JSG took 1,500 tons (5% of capacity) of downtime in Venezuela, again
reflecting soft demand.
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l.atin America Q102
Volume growth

Containerboard 5.7%

Corrugated 0.2%

North America

Net sales for the Group’s subsidiaries in the US and Canada were € 164 million in the
first quarter of 2002, a 2% increase on the comparable period in 2001. SSCC's sales
are not consolidated. Operating profit, which includes our share of SSCC’s operating
profit, decreased 35% to € 31 million against € 48 million in the first quarter of 2001.

Changes in US GAAP to account for goodwill has impacted our associates tax charge
in the first quarter. The 53.7% associates' tax rate charge reflects our share of
SSCC's tax charge which has been applied to our share of SSCC's operating profit
less goodwill amortisation.

North American Subsidiaries

Smurfit MBI had a good first quarter and volumes increased year-on-year. Our US
subsidiary operations now consist of the Pomona Newsprint mill and the Election
Equipment/Election printing business. The two businesses had contrasting results.
The voting equipment business had a good quarter while newsprint had a poor
quarter; newsprint prices were US$160 per ton lower than the first quarter of 2001.

Canada Q1'02
Volume growth
Corrugated 0.9%

North American Associate

SSCC reported 2002 first quarter pre-tax profits of US$ 14 million on net sales of
US$ 1,930 million against a pre-tax profit of US$ 46 million in 2001. The primary
factors affecting profitability were persistent weakness in demand, the impact of
containerboard downtime and product price erosion.
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Jefferson Smurfit Group plc

Summary Group Profit and Loss Account

Restated "Restated
3 Months to 3 Monthsto 12 Months to
31 March 2002 31 March 2001 31 Dec 2001
€ 000 € 000 €000
Unaudited Unaudited Unaudited
Turnover - continuing 1,081,395 1,161,994 4,511,650
Cost of sales 780,401 841,212 3,243,372
Impairment of tangible fixed assets - - 26,642
Gross profit 300,994 320,782 1,241,636
Net operating expenses 233,263 230,810 883,964
Reorganisation and restructuring costs - - 23,763
Operating profit subsidiaries - continuing 67,731 89,972 333,909
Share of associates' operating profit 43,524 59,306 242,212
Share of associates’ restructuring costs (2,219) - (10,895)
Total operating profit 109,036 149,278 565,226
Group net interest (18,997) (24,068) (85,568)
Share of associates' net interest (32,247) (43,105) (154,654)
Total net interest (51,244) (67,173) (240,222)
Profit before taxation 57,792 82,105 325,004
Taxation
Group 17,380 26,495 101,538
Share of associates 4,861 8,194 36,027
22,241 34,689 137,565
Profit after taxation 35,551 47,416 187,439
Equity minority interests 7,846 5,574 37,022
Profit for the financial period 27,705 41,842 150,417
Dividends - - 79,021
Retained profits € 27,705 € 41,842 €71,396
Earnings per ordinary share - Basic 2.6¢c - 3.9¢ 13.9¢
Earnings per ordinary share before exceptional items - Basic 2.7¢ 3.9¢c 19.0c
Earnings per ordinary share - Diluted 2.5¢ 3.8¢c 13.7¢
Earnings per ordinary share before exceptional items - Diluted 2.6c 3.8¢c 18.7¢
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Jefferson Smurfit Group plc

Segmental Analyses

Sales - third party

3 Months to 3 Months to 12 Months to
31 March 2002 31 March 2001 31 Dec 2001
€000 % € 000 % €000 %
Packaging 610,814 56.5 673,817 58.0 2,523,264 559
Specialities 110,496 10.2 121,325 10.4 489,061 -10.8
Europe 721,310 66.7 795,142 684 3,012,325 66.7
United States and Canada 163,550 15.1 160,955 13.9 665,726 14.8
Latin America 196,535 18.2 205,897 177 833,599 18,5
€1,081,395 100.0 €1,161,994 100.0 €4,511,650 100.0
Associates’ third party sales € 2,387,551 € 2,662,755 € 10,464,839
Share of associates €713,475 € 762,933 € 3,131,693
Profit before interest, exceptional items and taxation
3 Months to 3 Months to 12 Months to
31 March 2002 31 March 2001 31 Dec 2001
€000 % €000 % €000 %
Packaging 42,487 38.2 66,005 44.2 243,135 38.8
Specialities 4589 4.1 3,245 2.2 23,890 3.8
Associates 9,170 83 7,159 4.8 24,556 3.9
Europe 56,246 50.6 76,409 51.2 291,581  46.5
Packaging 3,838 3.4 2,509 1.7 12,856 2.1
Associates 27,585 24.8 45,731 30.6 194,645 31.1
United States and Canada 31,423 28.2 48,240 32.3 207,501 33.2
Latin America 22,836  20.5 24515 164 126,884 20.2
Asia (Associates) 750 0.7 114 0.1 560 0.1
Profit before interest, exceptional
items and taxation 111,255 100.0 149,278 100.0 626,526 100.0
Group net interest (18,997) (24,068) (85,568)
Share of associates' net interest (32,247) (43,105) (154,654)
Profit before exceptional items € 60,011 € 82,105 € 386,304




Jefferson Smurfit Group plc

Summary Group Balance Sheet as at

Restated

G Sk o T s v ST £ e S e

Restated
31 March 2002 31 March 2001 31 Dec 2001
€000 € 000 €000
Unaudited Unaudited Unaudited
Assets Employed
Fixed Assets
intangible assets 232,583 158,330 156,517
Tangible assets 2,458,947 2,146,871 2,088,019
Financial assets 1,610,219 1,647,854 1,674,802
4,301,749 3,948,055 3,819,338
Current Assets
Stocks 506,823 444,206 423,510
Debtors 1,195,945 1,178,281 1,084,612
Cash at bank and in hand 296,067 422,682 440,109
1,998,835 2,045,169 1,948,231
Creditors {amounts falling due within one year) 1,570,742 1,602,102 1,413,352
Net current assets 428,093 443,067 534,879
Total assets less current liabilities € 4,729,842 € 4,391,122 € 4,454,217
Financed by
Creditors (amounts falling due after more than one year) 1,588,428 1,364,034 1,404,432
Government grants 11,822 11,633 12,290
Provisions for liabilities and charges 386,569 346,801 337,014
1,986,819 1,722,468 1,753,736
Capital and Reserves
Called up share capital 333,230 332,589 332,917
Share premium 103,785 100,339 102,022
Revaluation reserve 10,579 10,579 10,579
Other reserves 303,164 306,635 297,677
Profit and loss account 1,811,317 1,748,026 1,781,996
Group shareholders' funds (equity interests) 2,562,075 2,498,168 2,525,191
Minority interests (equity interests) 180,948 170,486 175,280
2,743,023 2,668,654 2,700,481
€ 4,729,842 € 4,391,122 € 4,454 217

This statement was approved by the board on 8 May 2002.

The above summarised Group Balance Sheet and the foregoing Group Profit and Loss Account do not constitute
full accounts and except where indicated are unaudited. Full accounts for the year ended 31 December 2001,
which received an unqualified audit report, will be filed with the Irish Registrar of Companies in due course.
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Jefferson Smurfit Group plc

Reconciliation of Movements in Shareholders’ Funds
Restated Restated

3 Months to 3 Months to 12 Months to
31 March 2002 31 March 2001 31 Dec 2001

€000 €000 € 000
Unaudited Unaudited Unaudited
At beginning of year 2,664,532 2,505,175 2,505,175
Prior year adjustment (139,341) {118,445) (118,445)
At beginning of year - restated 2,525,191 2,386,730 2,386,730
Profit for the financial period 27,705 41,842 150,417 .
Dividends - - (79,021)
Retained profits 27,705 41,842 71,396
New share capital subscribed g 2,076 - 2,011
Net translation gains on foreign currency net investments 5,487 69,596 60,638
Goodwill on Disposals 1,616 - 4,416
At end of period € 2,562,075 € 2,498,168 € 2,525,191

Note:

The Group results comprise the unaudited Group Profit and Loss Account for the three months ended
31 March 2002 and 31 March 2001 and the Group Balance Sheet at 31 March 2002 and 31 March 2001,
together with the Group Profit and Loss account for the year ended 31 December 2001 and the Group Balance
Sheat at 31 December 2001 which have been extracted from the Annual Report 2001 as restated for the
implemenritation of FRS19.

The unaudited Group results have been prepared on the basis of the accounting policies set out in the Annual
Report for the year ended 31 December 2001, with the exception of deferred tax as described below.

Prior Year Adjustment

From 1 January 2002, the Group is adopting FRS19 — ‘Deferred Tax’ which requires full provision to be made for
deferred tax arising from timing differences between the recognition of gains and losses in the financial
statements and their recognition in the tax computation. In adopting FRS 19, the Group has chosen not to
discount deferred tax assets and liabilities. The cumulative effect of the change in policy has been accounted for
as a prior year adjustment and previously reported figures have been restated.

For the three months ended 31 March 2001, the deferred tax adjustment resulted in an increase in the tax
charge of €3,5649,000. For the year ended 31 December 2001, the deferred tax adjustment resulted in an
increase in the tax charge of €17,148,000.

Jefferson Smurfit Group (JSG), headquartered in Dublin, lrefand, is a world leader in containerboard, corrugated containers and other paper-
based packaging products. Including associates, JSG has operations across 4 continents and 30 countries and an approximate 12 per cent
share of global corrugated sales. JSG is listed on the lrish, London and New York Stock Exchanges under the tickers SMFT.l, SMFT.L &
NYSE.JS and on the internet at www.smurfit-group.com

This press release may contain statements which, to the extent they are not historical fact, constitute “forward-looking statements” as that
term is defined in the Private Securities Litigation Reform Act of 1995 of the United States. Forward-looking statements are subject to
inherent uncertainty and actual results could differ materially from those contemplated in such statements. No assurance can be given that
any of the events anticipated by forward-looking statements will transpire or occur or, if any of them do, what impact they will have on our
results from operations or financial condition. Factors that could cause actual resuits to differ materially include, but are not limited to,
economic downturms which may constrain demand and pricing; capacity increases which may increase supply and affect pricing; competition;
consolidation in the paper-based packaging industry; changes in law and regulations; volatility in the cost and availability of raw materials
such as pulp and reclaimed paper; interest rale changes and other capital market conditions; currency rate changes; and technological
factors.
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EFFERSON

SMURFIT

GRO U P plc

PRESS RELEASE

Jefferson Smurfit Group plc
NYSE:JS SMFT.I SMFT.L

Disposal of Sequoia Voting Systems

Dublin, London & New York, 29 May, 2002: Jefferson Smurfit Group plc ("JSG") today
announced that a wholly owned subsidiary, Smurfit Corrugated BV ("SCBV"), had agreed to
dispose of an 85% interest in Sequoia Voting Systems Inc. ("Sequoia") in the USA to De La
Rue PLC. The consideration for this transaction is approximately US$ 23 million
(€ 24.8 million). JSG may receive further payments up to US$12 million (€ 13 million) based
on Sequoia’s performance over the next three years.

Sequoia is a leading provider of touch screen voting systems in the USA. Sequoia has
installed over 35,000 Direct Record Electronic full face and touch screen voting machines in
16 US states.

De La Rue is a world leader in developing secure identity solutions for governments and
secure cash management technologies. De La Rue also produces one in five of all the
world's banknotes.

Peter Cosgrove, President of Sequoia commented: "We consider the acquisition by De La

Rue to be a huge vote of confidence in the security and reliability of our touch screen voting
technology." Cosgrove will continue to lead Sequoia as President and Chief Executive.

Ends

Contact:-

Brian Bell WHPR +353-1-669 0030

A GLOBAL LEADER IN PACKAGING
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i This form should be lodged with the
Revenue Commissioners,

| Companies Capllal Dty Secton Companies Registration Office

. Stamping Building,

e Companies Capital Duty

' Companies Registration Office.

RIS

3
;

’ Return of allotments Companies Acts 1963 to 1999 ’
Section 58, Companies Act, 1963
Section 67 to 75, Finance Act, 1973
J The return must be delivered within Company number H
j one month after the allotment 8610 H
| ;
; :
|
Company namen full
H
JEFFERSON SMURFIT GROUP PLC
Effective centre of management if outside the State ’
Registered office
1 BEECH HILL, CLONSKEAGH,
i Note One DUBLIN 4. \é
o The period 1
; between the first Date of allotment(s) made on &
| and last dates notes one and two » &
] should not 3
g exc:e 4 ons or made from 26/11/2001 to 14/12/2001 E
’ month. ;v
! Note Two j‘
: When the retum :
; includes several A
; allotments made %
B on different
; dates. the dates Aliotees - These details are not required in a case where shares are allotted to the members on {
) of only the first a capitalisation or provisionally allotted on a rights issue.
o and last of such
T allotments
should be ¢
L entered and the Full name and address Share class Number of shares allotted ;
registration of the
‘ retum should be B. VAN DER WEERDEN Ord €0.30 267,500 :
o effected within :
g one month of the C/O JEFFERSON SMURFIT GROUP PLC :
! first date.
BEECH HILL
CLONSKEAGH
DUBLIN 4 i
$
{IRELAND
Continued on next page
Presenter's Name Address
Ernst & Young ERNST & YOUNG BUILDING, HARCOURT CENTRE,

HARCOURT STREET, DUBLIN 2, IRELAND ¥

Telephone Number 475 o555 Reference -
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A
o
i
|
o
4

FAVC L LU HINUEY

Allotees - These details are not required in a case where shares are allotted to the members on
a capitalisation or provisionally allotted on a rights issue.

Full name and address
DENIS CRAMAZOU

Share class
\ Ord €0.30

Number of shares ailotted
20,000

51 RUE RENNEQUIN

75017 PARIS

FRANCE

DEIRDRE MURPHY

Ord €0.30

20,000

47 GLANDORE ROAD

GRIFFITH ROAD

DUBLIN 9

IRELAND

FRANCIS MARY DOYLE

Ord €0.30

45,000

"GLENGARA"

LOWER GLENAGEARY RD.

GLENAGEARY, CO. DUBLIN.

GERMAN ESGUERRA

Ord €0.30

27,500

C/O JEFFERSON SMURFIT GROUP PLC

BEECH HILL

CLONSKEAGH

DUBLIN 4

IRELAND

ARTHUR HARROW

Ord €0.30

20,000

20 HERMITAGE DRIVE

RATHFARNHAM

DUBLIN 16

Continued on next page
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FALE 1T LUNEINUED i1

A

Allotees - These details are not required in a case where shares are allotted to the members on ¥
R a capitalisation or provisionally allotted on a rights issue.

’ Full name and address Share class Number of shares allotted ’
" JOHN PATRICK COGHLAN Ord €0.30 248,628 ‘
6 SCHOLARS MEWS
WELWYN GARDEN CITY
HERTS
ENGLAND {
AL8 7JQ
" JOHN MCNICHOLL Ord €0.30 20,000 v
10 THE GALLOPS
- DUBLIN ROAD
‘, NAAS
. CO. KILDARE
] ~ IRELAND
JOHN CHRISTOPHER O'LOUGHLIN Ord €0.30 10,360 ’
2 VESEY PARK i
LUCAN {
; CO. DUBLIN i
IRELAND
MICHAEL HICKEY Ord €0.30 27,500 §
5 SEAVIEW PARK
SHANKILL
CO. DUBLIN
MICHAEL BROWN Ord €0.30 20,000
MEADOW VIEW FARM
201 SIX HILLS ROAD i
WALTON-ON-THE WOLDS >
LEICESTER
ENGLAND
LE 12 8JF

Continued on next page




rAGE ¥ CONTINUED

Allotees - These details are not required in a case where shares are allotted to the members on
a capitalisation or provisionally allotted on a rights issue.

Full name and address Share class Number of shares allotted
MARK KENNY Ord €0.30 27.500
: 12 LEESON VILLAGE
| DUBLIN 4
| IRELAND ;
TIMOTHY BRADBURN Ord €0.30 o 13,500
TRUANT COTTAGE
| 1 MAIN STREET
WHITTINGTON f
LICHFIELD
STAFFS
ENGLAND
WS14 9JU
Total - 767,488
*! ;




3

PAGE 2

Note Three
The total
value of the
consideration
must be

stated for
aliotments for
non-cash
considerations.

i)

Consideration for allotment(s) consists of (¥ as appropriate)

Cash Non-Cash D

Complete Section C Complete Section D

Both Cash and Non-Cash D

Complete Section C & D

Shares aliotted in consideration of capitalisation of profits or reserves only

(Section 68(1) Finance Act, 1973)
Exemption claimed under Section 72 Finance Act, 1973, as amended

Relief claimed in respect of the redemption of shares

[
[
[

C

Allotment(s) for cash consideration
Nominal value

Amount paid or
due and payable

Amount paid or
due including

Number of shares Share class per share on each share premium
258,988 ; Ord €0.30 €0.30 € 1.2501 € 323,760.8988
308,500 | Ord €0.30 €0.30 € 2.0061 €618,881.85
200,000 | Ord €0.30 €0.30 € 2.2855 € 457,100.00
Denomination 1. €
Total value IR£1,102,387.00
of consideration

Conversion Rate,

! 0.787564
if any

Enter this amount in
page 3 section E1

D

Allotment(s) for non-cash consideration

Nominal value

Number of shares Share class per share

Amount to be treated as

paid on each share

Full details of consideration

Denomination

Conversion Rate,
if any

Total value
of consideration

IRE 0.00

note three

Enter this amount in
page 3 section E2

| hereby certify that the particulars contained in this i:

form are correct
T (L —AA
Signature © Date

Director

@ Company Secretary

19 December 2001

Name Block letters please

MR. MICHAEL O'RIORDAN
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Companies Capital buty

Calculation of Duty

Company number
Statement required under 8610
Section 69, Finance Act, 1973, as amended
Date of allotment(s) made on
notes one and two
or made from 26/11/2001 to 14/12/2001

E F

Value of assets contributed or to be Nominal value of shares allotted
contributed

—
1. Total from section C 1,102,387.00 € 230,246.40 1. Amount/Denomination

+

1 2. Total from section D 0.00 2. Conversion Rate

, 3. Total 1 + 2 above 1,102,387.00 i
, l 230,246.40 3. Amount in IRE ;

4. Expenses
note four

Note Four l ‘ ’ %
Ascertained in :
accordance with
the provisions of 5. Total 3-4 1.102.387.00
Section 70 ' : i
Finance Act, l
1973, Full

detaits, including
copies of invoices
and receipts, t

g gt

3 W KT e Caan R

' mustbe Greater amount of boxes E5 or F3
submitted with

this form. l

LN R

EARPESE A X7

Note Five 1,102,387.00
Interest at the 1

rate of 1% per
month or part of

th i
2hrgt?gned :)Sn duty Stamp Duty at £1 per £100 11,024.00

not paid within or part thereof
one month of the +
date of the

aliotment. ;
(Round to Interest for 0 _months 0.00 .

nearest £1). note five . o H

30 RN R BT 1

Total Due (CCD) 11,024.00

+

£10 Companies Office Registration Fee

l

Total Due (CCD + Reg.Fee) L 11,034.00 ] -

Companies Capital Duty must be paid before lodgement of this return with the Companies Registration Office.
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Annual Return

Companies Kegistraton uvirice

CRO receipt date stamp

Sections 125, 127, 128 Companies Act 1963

Section 7 Companies (Amendment) Act 1986

Section 26 Electoral Act 1997 _

Section 43, 44 Companies (Amendment)(No. 2) Act 1999
Section 107 Company Law Enforcement Act 2001
Companies (Form and Content of Documents

Delivered to the Registrar) Regulations 2002

Company name

Company number

Companies Acts 1963 to 2001

B1

Please complete using black typescript or BOLD CAPITALS, referring to explanatory notes
JEFFERSON SMURFIT GROUP PLC

in full \
Day Month Year
Return made up to |1 ‘8 l LOWS] {2 10 [0 I2J
note one Day Month Year Day Month Year
Financial year From 0 |1 0 |1 210 (0 |1 To L[B ‘1 112 210 |0 |1
note two
Registered office BEECH HILL, CLONSKEAGH,
nole three DUBLIN 4
Other addresses Address Register(s)/documents held at this addreséz-
note four ;
i
Secretary
Surname O'RIORDAN Former surname
Forename MICHAEL Former forename
te fi
Residential address 26 CARRICKMINES CHASE, BRENNANSTOWN ROAD, "
note five DUBLIN 18,
IRELAND

Donations for
political purposes

Name of person or political party to whom donation was made Value of donation

nofe six
NONE
Presenter details
Name Ernst & Young
Address Emst & Young Building, Harcourt Centre, Harcourt Street, Dublin 2, ireland,
DX number DX exchangi

Telephone number
Email

AT50885 e lFamumlﬁr-_
|

Reference number . ___.
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Capital - Nominal

Class

Ordinary

Nominal Share Capital 420,364,200 EUR
Number Value Per Share
1,401,214.000 ) 0.30 EUR

Capital - Issued

Total Issued Capital 766,196,441 EUR

Issued Amounts

Paid up on shares issued for cash  453.916,477 EUR
Considered paid on other shares 312279964 EUR
Total calls unpaid

Shares Issued

Consideration - all cash

Class Number Amount called up Amount paid per  Total amount
per share share paid
Ordinary 152,607,360 see schedule 1(a) attached 453916477 EUR
o R L5 607360 (A
Consideration — not all cash
Amount called up Amount consid- Total amount
per share ered paid per considered
Class Number share paid
Ordinary 958,714,195 see schedule 1(b) attached 312,279,964 EUR
Totals 958,714,195 (B)-

Total number of shares issued
(A) plus (B)
1,111,321,555

This total must agree with the total number of shares held -
by existing members as stated in the “List of Past and Present
Members” section of the return

Other Share/Debenture
Details

Details of shares forfeited, shares/debentures issued at

discount or on which a commission was paid including share
class number of shares and amounts in each case.
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LIDL UL @Dl Qe

present members Persons holding shares on L_I the 14th day after the annual general meeting or L_J the date to which the annual ‘
return has been made upfor 2002 (insert year) and of persons who have held shares therein at any time singe %

the date of the last retum, or in the case of the first retum, the date of incorporation of the company. note ten

notes five and efeven Share Class Numbers held Number transferred  Particulars of :
note twelve & date transferee
note thirteen note thirteen

Name [ {

Address

l |

l | |

L !

SEE SCHEDULE 2 ATTACHED l
l

|

1

|

i
l |
Folio no. L |

)
L
¢
3
H
b4
3
3
i
i
:
i
i

Name ' 1 l i
Address ] | | |
l L i I
l 1 l I
_ | | | | ‘_
5 | | | 1
Folio no. | | | |
Hame | | | | ‘
Address | | | R
—— [ | | | o
- . J | |
| | | | |
| | | |
a Folic no. | | | [
Name | l | 1
Address | | | l
| | | | |
[ | | |
l | I |
| | | | |
Folio no. | t t B 3
3
The total number of shares held must agree with the total number of issued shares
Total number held given in the Shares issued section (total of (A) plus (B)). ’




ulireciors

(including shadow directors)

Date of birth

Residential address
note five

Business occupation
Other directorships

Date 6f birth

Kesidential address
note five

Business occupation
Other directorships

Date of birth

Residential address
note five

Business occupation
Other directorships

Sumame Ko TNULLO

B UG DUNTIQINIG 19y

Forename ALBERT Former forename NONE
note five note five
Day Month Year
n Irish resident note fourteen
18 AYLESBURY ROAD
DUBLIN

IRELAND, DUBLIN 4

MEMBER OF PARLIAMENT

Nationality IRISH

Company note fifteen

Registered at  note sixteen

Company number

AON MacDonagh Boland Group Limited Ireland 046806
Bula Resources (Hoidings) plc Ireland 33738 i
See attached list
Surname SMURFIT Former surname NONE
Forename ANTHONY PAUL JAMES Former forename NONE é
note five note five :

Day Month Year
Irish resident note fourteen
FORENAGHTS STUD FARM, JOHUNSTOWN
NAAS, CO. KILDARE
IRELAND
COMPANY DIRECTOR Nationality IRISH
Company note fifteen Registered at  note sixteen Company number
Jefferson Holdings Limited Ireland 25442
Jefferson Holdings Limited Ireland 25442
See attached list 4 j
Surname MCGANN Former surname NONE
Forename GERARD WILLIAM Former forename NONE

note five note five

Day Month Year
Irish resident note fourteen
'CHERRYFIELD', STONEHOUSE
DONNYBROOK, DUBLIN 4
IRELAND
COMPANY DIRECTOR Nationality IRISH
Company note fifteen Registered at  note sixteen Company number :
AON MacDonagh Boland Group Limited Ireland 046806 g
Beech Hill Pension Trustees Limited Ireland 87870

See attached list




Directors

Sumame KILKLY

Former sumame NwuiNe

(including shadow directors) £orename HOWARD EDWARD

Date of birth
Residential address

note five

Business occupation
Other directorships

Date of birth
Kesidential address

note five

Business occupation
Other directorships

Date of birth
Residential address

note five

Business occupation
Other directorships

Former forename NONE

note five
Day Month Year

3o} fof1] [risfsls]

note five

irish resident note fourteen D

22 COLIEMORE ROAD, DALKEY

CO. DUBLIN

COMPANY DIRECTOR

Nationality IRISH

Company note fiflteen

Registered at  note sixteen Company number

Arnotts plc

Iretand

Cowper Care Centre Limited

Ireland

See attached list

Surname MALLQY

Former surname NONE

Forename JAMES BARCLAY Former forename NONE
note five note five
Day Month Year

lols] lifo] lalefz]s

Irish resident note fourteen D

22 WEST BRENTMOOR PARK, ST LOUIS

UNITED STATES, MO 63105

COMPANY DIRECTOR

Nationality UNITED STATES

Company note fifteen

Registered at  note sixteen Company number

Consolidated Freightways Corporation

United States

See attached list

Surname O'DWYER

Former surname NONE

Forename JAMES

Former forename NONE

note five
Month Year

Day
012 03 .947

note five

Irish resident note fourteen @

ORIEL LODGE, BLACKROCK

CO. DUBLIN, DUBLIN

IRELAND

SOLICITOR Nationality |RISH

Company note fifteen Registered at  note sixteen Company number
Arthur Cox - (Chairman) ireland

Bacchantes (Ireland) Limited Ireland 141594

See atfached list
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uirectors sumame 1 HUMPSUN PUINIGE DUNIANG Iveve
{including shadow directors)

Forename JAMES ROBERT Former forename NONE
note five note five
Day Month Year

Date of birth ﬂﬂ Irish resident note fourteen D

Residential address 33 E. BELLEVUE PLACE, CHICAGO

mole e ILLINOIS, U.S.A. 60611-1155
Business occupation LAWYER Nationality U.S.A
Other directorships ~ Company  note fifteen Registered at  note sixteen Company number
FMC Corporation United States
FMC Technologies Inc. United States o
See attached list
Surname RAFFERTY Former surname NONE
Forename MARTIN Former forename NONE
S note five note five
Day Month Year )

Date of bith 12 [2 0]2 119 (3 . Irish resident note fourteen

Residential address PARK HOUSE, SILCHESTER PARK

mofefe GLENAGEARY, CO. DUBLIN
IRELAND
. Business occupation COMPANY DIRECTOR Nationality IRISH
: Other directorships ~ Company  note fifieen Registered at  note sixteen Company number
' Allianz/Irish Life Holdings plc Ireland 153029
Church and General Insurance plc Ireland 2667
o See attached list .
Sumame REDMOND Former sumame NONE S
Forename MARY Former forename NONE
B 1 note five - note five
Day Month Year
Dateofbith |2 15| [0(8 119 {50 Irish resident nots ourteen L X
|
Residential address 36 WELLINGTON ROAD, BALLSBRIDGE
note five DUBLIN 4
. IRELAND ,
. Business occupation  SOLICITOR Nationality IRISH
o Other directorships ~ Company  note fifieen Registered at  note sixteen Company number
Campbell Bewley Group Limited Ireland 7480
Rotha Teoranta Ireland 302282 f

See attached list
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virgctors

(including shadow directors)

Date of birth
Residential address

nole five

Business occupation
Other directorships

Date of birth

~esidential address
note five

Business occupation
Other directorships

Date of birth
Residential address

note five

Business occupation
Other directorships

Certification

sSumame ULEED>UN

FOIMEr SUiianc ivwise

Forename PETER JOSEPH P.

Former forename NONE

note five
Day Month Year

o l+ s ]

note five

lrish resident note fourteen

MELFORT, 19 SHREWSBURY ROAD

BALLSBRIDGE, DUBLIN 4

IRELAND

COMPANY DIRECTOR

Nationality IRISH

Company nofe fifteen

Registered at  note sixteen Company number

Castle Hosiery Company Limited

Ireland 8841

Castle Knitwear (Export) Co. Limited

Ireland 57491

See attached list

Surname WRIGHT

Former surmname NONE

Forename PATRICK JOSEPH Former forename NONE
note five note five
Day Month Year

irish resident note fourteen

ANNA LIVIA, STREAMSTOWN

MALAHIDE, CO. DUBLIN

IRELAND

COMPANY DIRECTCR Nationality IRISH

Company note fifieen Registered at  note sixteen Company number
Aer Lingus Group plc Ireland 211168

Aer Lingus Investments Limited lreland 160281

See attached list

Surname MAC SHARRY

Former surname NONE

Forename RAY

Former forename NONE

note five
Day Month Year

[1]1e]s s

note five

Irish resident note fourteen

ALCANTARA, PEARSE ROAD

SLIGO

IRELAND

COMPANY DIRECTOR

Nationality IRISH

Company note fifieen

Registered at  note sixteen Company number

2003 Special Olympics World Summer Games Ltd.

Ireland 295190

Coillte Teoranta (The Irish Forestry Board)

Ireland 138108

See attached list

We hereby certify that (i) this form has been completed in accordance with the Notes on
Completion of Form B1, (ii) contains the particulars in respect of the company as at the date to

which the return is made up and that (i)

note seventeen

The company is not a private company.

The company is a private company and has not since the date of the last annual return (or the date
of incorporation if this is the first return) issued any invitation to the public to subscribe for any —

shares or debentures in the company.

members oyé oll

Signed

Director

—

a private company with more than 50 members, the excess of the number of
of persons who, under section 33(1)(b) Companies Act 1963, [

Secretary
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JEFFERSON SMURFIT GROUP PLC

Director: Gleeson Peter Joseph P.

Other current Directorships

Gleeson Properties Development Co. Limited
Gleesons Limited

Glen Abbey Knitting Company (lreland} Limited
Oldcove Limited

Smurfit Group Pension Trustees Limited
William J. Gleeson & Co.

Director: Kilroy Howard Edward

Other current Directorships

CRH Plc

Director: Mac Sharry Ray

Other current Directorships

European Movement

Green Property plc

Jefferson Smurfit Foundation Trustees Limited
London City Airport Limited

Meritorial Limited

Ryanair Holdings plc

Ryanair Limited

The Governor and Company of the Bank of Ireland

Director: McGann Gerard William

Other current Directorships

Carton de Colombia, S.A.

“arton de Venezuela, S.A.

.—merge Smart

Irish America, Inc.

trish Tribune, Inc.

Leefung-Asco Printers Holdings Limited
Smurfit Group Pension Trustees Limited
Smurfit-MBI

Director: O'Dwyer James

Other current Directorships

Charlotte Quay Management Services Limited
Jerdip Properties

Lamington Company

Nangor Holdings

Omen (Irefand) Limited

University College Dublin Foundation Limited

Registered at

Ireland
Ireland
{reland
Ireland
ireland
Ireland

Registered at

Iretand

Registered at

Ireland
ireland
Jersey
England
Ireland
Ireland
Ireland
Ireland

Registered at

Colombia
Venezuela
Ireland
United States
United States
Bermuda
Ireland
Canada

Registered at

Iretand
{reland
ireland
Ireland
Ireland
Ireland

Comp. No.

5066
14417
127488
175913
38206
14456

Comp. No.
12965

Comp. No.

21130
23013
29486
UK1963361
138773
249885
104547

C1

Comp. No.

90.300.406
00005666-8
240676
862880166
727313031
F5164
38206
UNKNOWN

Comp. No.

187894
260975
158780
96977
58040
266667

Company Number : 8610
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Other current Directorships
Insurance Corporation of Ireland plc
Readymix plc

Ulster Bank Limited
United Drugs plc

Director: Redmond Mary

Other current Directorships

The Barretstown Gang Camp Fund Limited
The Governor and Company of the Bank of Ireland

Director: Reynolds Albert

Other current Directorships

inflight AT{ pic
Life Energy and Technology Holdings Limited
Aoorview Development Limited

Director: Smurfit Anthony Paul James

Other current Directorships

Munksjé AB

Nettingsdorfer Papierfabrik AG & CO KG
Smurfit Goethe

The irish National Stud Company

Director: Thompson James Robert

Other current Directorships

Hollinger International, Inc.
Maximus Inc

Navigant Consulting

Prime Group Realty Trust
Prime Retail, Inc

Director: Wright Patrick Joseph

Other current Directorships

Aer Lingus Ltd

Aer Lingus Shannon Ltd

Anglo frish Bank Corporation pic

AON MacDonagh Boland Group Limited
IBEC Limited

Smuirfit Ireland Pension Trustees Limited
The RTE Authority

Registered at

ireland
lrefand
Ireland
Ireland

Registered at

Ireland
ireland

Registered at

Irefand
ireland
reland

Registered at

Sweden
Austria
France
Ireland

Registered at

United States
United States
United States
United States
United States

Registered at

lreland
Ireland
Ireland
Ireland
ireland
Ireland
Ireland

Comp. No.

143108
22916
90050
12244

Comp. No.

194322

Comp. No.

304961
333446
167944

Comp. No.

556000-2262
FN 88488 F
PARISB 414804070
11451 s

Comp. No.

Comp. No.

9215
11804
22045
046806
8706

SEMI-STATE 8ODY

Company Number : 8610
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JEFFERSON SMURFIT GROUP PLC

Director: Gleeson Peter Joseph P.

Other past Directorships

Blainroe of lreland Limited

Director: Kilroy Howard Edward

Other past Directorships

Aldiscon Limited

Aran Energy plc

Cartoenvases Valencia, S.A.

Carton de Venezuela, S.A.

Cartones Nacionales, S.A.

Cat International

Cat Limited

Computer Services Limited
yrrugadora de Carton, S.A.

curopean Paper and Packaging Investment Corporation, S A.

Jefferson Smurfit Corporation U.S.

JSCE, Inc.

Papelera Navarra S.A.

Reforestadora Dos Refordos, C.A.

Reforestadora Uno Reforuno, C.A.

Smurfit Espana, S.A.

Smurfit Publications Limited

The Governor and Company of the Bank of lreland
Union Grafica, S.A.

Director: Mac Sharry Ray

Other past Directorships

eircom plc

Galtee Deer Care Limited

Hannon Poultry Exporting Company Ltd
UMS Group Limited

Director: Malloy James Barclay

Other past Directorships

BCTMP Management Limited

Jefferson Smurfit Corporation U.S.

Mercantile Bancorporation

Pacific Recycling Company, Inc.

PCL Industries Limited

Smurfit Paperboard Inc.

Smurfit Pension and Insurance Services Company
SPL Aviation Limited

Director: McGann Gerard William

Other past Directorships

Cardiac Surgical Foundation

Registered at

freland

Registered at

Ireland
Ireland
Venezuela
Venezuela
Venezuela
ireland
Bermuda
ireland
Venezuela
Spain

United States
United States
Spain
Venezuela
Venezuela
Spain

Ireland
lreland
Venezuela

Registered at

Ireland
Ireland
Ireland
Ireland

Registered at

Canada
United States
United States
United States
Canada
United States
United States
Gibraltar

Registered at

freland

Comp. No.
165745

Comp. No.

136206
39227
J-07502121-5
00005666-8
J-00005669-2
228684
EC119-9579
10461
J-00009001-7
A25004706
36-2659288
37-1337160
B-31749906
J-00312985-2
J-00312984-4
UNKNOWN
66458

Ct
J-00037442-2

Comp. No.

98789
168108
62945
208730

Comp. No.

UNKNOWN
36-2658288
43-0851744
95-4201641

43-1531059

37-1095226
98-0121094

Comp. No.
209646

Company Number : 8610
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Other past Directorships

Compania Hispano Irlandesa D'Aviacion S.A
Copthome Hotel Holdings Limited
Express Foods Group Ireland Limited
Fibras Limited
Gilbeys of Irefand (R&D) Limited
Gilbeys of Ireland Limited
Gilbeys of Ireland Sales Limited
Gilbeys of Northern Ireland Limited
Institute of Accounting Technicians
Lamington Company
London Tara Hotel Limited
Lufthansa Airmotive Ireland (Dublin) Limited
Lufthansa Airmotive Irefand Holdings Limited
Lufthansa Airmotive Ireland Leasing Limited
Lufthansa Airmotive freland Limited
Masser Waterford tronfounders plc
Nangor Holdings
Pages S.A.
Parc Limited
R & A Bailey & Company
Selviac Nederland B.V.
Smurfit Finance Limited
2am Aer Lingus Limited
1 he Enterprise Trust
UDV Ireland Group Ltd
UDV Operations Ireland Limited

Director: O'Dwyer James

Other past Directorships

Applied Magnetics (Ireland) Limited
Applied Magnetics ireland, Limited Inc.
Attleborough Limited

Bradwell Limited

Calandrina Holdings

Chemical lreland Custody and Trustee Services Limited

Chemical Ireland Fund Administrators Limited
Chemical Ireland Limited

Classic Thoroughbreds Investments Limited
Classic Thoroughbreds plc

Lakemore Holdings

“*acanco Netherlands B.V.

_.acanco Netherlands BV

NFC Intemational Holdings (Ireland) Limited
Rathfarnham Castle Developments Limited
Rexam Beverage Can Ireland Limited
Setanta Centre Limited

Tesanta Trust Company Limited
Thoroughbred Yearlings Limited

Director: Rafferty Martin

Other past Directorships

Aer Lingus Group pic

Aer Lingus Investments Limited

Aer Lingus pic

Aer Lingus Shannon plc

Greencore plc

Industrial Development Authority
Lombard and Ulster Banking Limited
Lyons lrish Holdings plc

Registered at Comp. No.

Spain 9082
England 627049
Ireland 22854
Bermuda EC12616
Ireland 7786
Ireland 11777
Iretand 112294
Northern ireland NI21315
ireland 100175
ireland 158790
England 1005559
ireland 145999
Ireland 146298
Ireland 140891
Ireland 101613
Ireland 15529
Ireland 96977
France

Ireland . 75942
Ireland 210386
Netherlands

Ireland 065808
Ireland 151664 .
Ireland 180333
Ireland 74337
Ireland 17306

Registered at  Comp. No.

Panama 902143
Ireland 2143
Ireland 789740
ireland 80052
Ireland 163285
Ireland 145540
Ireland 168603
Ireland 168604
ireland 136236
ireland 120052
Ireland 143759
Netherlands 132553
Netherlands ; E 1996
lreland 263248
Ireland 62982
Ireland 61800
Ireland 141594
Ireland 141595
Ireland 123662

Registered at Comp. No.

Ireland . 211168
Irefand 160281
Ireland ) 9215
Ireland 11804
Ireland 170116
Ireland UNKNOWN
Iretand 18017
Iretand 18585

Company Number : 8610
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pirector: /<anery iviaiu

Other past Directorships Registered at Comp. No.
Norish plc v Ireland 051842
Ulster Bank Investment Managers Limited lreland 141475
Ulster Bank Markets Limited Ireland 25766

Director: Redmond Mary

Other past Directorships Registered at Comp. No.

The Bridgefoot Press Ireland

The Irish Hospice Foundation Ireland

The RTE Authority Ireland SEMI-STATE BODY

Director: Reynolds Albert

Other past Directorships Registered at Comp. No.
A.P.R. Resources (PTE) Singapore
iairton Limited Ireland 228648
C.D. Foods Limited Ireland 26191
China Strategic Holdings (H.K.) Limited Hong Kong 29649
e Telepfan Holdings (Irefand) Limited Irefand 235734

Director: Smurfit Anthony Paul James

Other past Directorships Registered at Comp. No.
; Aer Rianta Ireland 9401
Aer Rianta International Cuideachta phoibli theoranta trefand 133481
B Bacchantes Limited isle of Man 31054
& Bacchantes Properties Limited Isle of Man 42989
i Jefferson Smurfit Foundation Trustees Limited Jersey 29486
Smurfit Art Foundation Limited Isle of Man 47581
' Smurfit Group Pension Trustees Limited Ireland 38206
Smurfit Holdings France S.A. France B 380299768
Smurfit Investments France S.A, France B 378330096
Smurfit Socar France B 712063 122
Societe Financiere De La Rue Goethe France PARIS B 40872622

Director: Thompson James Robert

YA e SR S ST L 6. e A Srab £ B YIRS AP L5 3 = L e+ % 1 et sz 0 o he At
¥ i i T T T T LI NI S D I e S

Other past Directorships Registered at Comp. No. 5
American National Can United States
Cypnet, Inc United States
Jefferson Smurfit Corporation U.S. United States 36-2659288 ?
Metal Management, Inc United States
Prime Retail.com United States

Union Pacific Resources Inc. United States

Director: Wright Patrick Joseph

Other past Directorships Registered at Comp. No.
AON Beech Hill Limited Ireland 93398
Bainton Holdings . ) ireland 55863
Beech Hill Pension Trustees Limited lreland 87870
Belenos Publications Limited Ireland 052860

Company Number : 8610
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Other past Directorships

Bord lascaigh Mhara

Carton de Venezuela, S.A.
Confederation of Irish Industry
Consolidated Plastics Limited

CV Packaging Limited

Executive Travel Group Limited
Industrial Yarns Bray Limited

Irish Landscape Company Limited

Irish Nursery and Landscape Company Limited
Kids Sports Limited

National Sawmills Limited

Patchford Limited

Smurfit Group Pension Trustees Limited
Smurfit Paribas Bank Limited

Smurfit Toyo Holdings Pte. Ltd.

Smurfit UK Pension Trustees Limited
Smurfit-MBI

Woodfab Cork Limited

Woodfab Holdings Limited

Woodfab Limited

Registered at

Ireland
Venezuela
Ireland
Ireland
Irefand
ireland
ireland
Ireland
Ireland
Ireland
Ireland
Ireland
freland
Ireland
Singapore
England
Canada
lreland
Ireland
ireland

Comp. No.

N/A
00005666-8
8706
124098
162204
1993
122206
26132
26063
147988
48178
118960
38206
079914
199506181G
1188881
UNKNOWN
75736
105836
35110

Company Number : 8610
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[ This fém siould be fodged with the
Revenue Commissioners,
Companies Capital Duty Section,
Capitat Taxes Division,

! Stamping Building,

Dublin Castle, Dublin 2,
! who wilt forward it {o the
, Companies Registration Office.

.

Return of allotments

Companies Registration Office

Companies Capital Duty

Section 58, Companies Act, 1963
Section 67 to 75, Finance Act, 1973

The return must be delivered within

Companies Acts 1963 to 1999

Company number

B5

ERahiid SR

AT SR Ty

one month after the allotment 8610
' ! Company namein fulf
JEFFERSON SMURFIT GROUP PLC
‘ Effective centre of management if outside the State
|
Registered office
BEECH RILL, CLONSKEAGH,
: Note One DUBLIN 4.
X The period
| between the first
should ot or made from 04/02/2002 o 21/02/2002
; monih
Note Two
When the retun
includes sevaral A
allotments made
on different
dates, the dates Allotees - These details are not required in a case where shares are allotted to the members on
of only the first a capitalisation or provisionally allotted on a rights issue.
and last of such
allotments
should be
entered and the Full name and address Share class Number of shares aliotted
registration of the '
return shoutd be BERNARD F. LYONS Ord €0.30 22,500
effected within
one monthofthe g OFFINGTON LAWN
first date.
SUTTON
DUBLIN 13
IRELAND

Continued on next page

Address
ERNST & YOUNG BUILDING, HARCOURT CENTRE,

Presenter's Name

Ermnst & Young

HARCOURT STREET, DUBLIN 2, IRELAND

Telephone Number 475 o555 Reference -
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Allotees - These details are not required in a case where shares are allotted to the members on
a capitalisation or provisionally allotted on a rights issue.

TR PO SRR

Full name and address Share class Number of shares allotted

CLAIRE FRY Ord €0.30 15,000
FLAT 7

1 CLYDE ROAD
BALLSBRIDGE :
DUBLIN 4
IRELAND ' i

Sy

DAVID ELKINGTON Ord €0.30 348
17 NAB HILL AVE.
LEEK

_ STAFFS.

| ENGLAND

ST13 8EF

5
S
i

j4

I3
5
¥
5
§
&
4
&

DEAN FERRIS Ord €0.30 516
6 HAWTHORN TERRACE
LEEK

STAFFORDSHIRE
ENGLAND

ST13 AW

EILEEN BROWN Ord €0.30 116
.1 8 WELLBANK ROAD
B DONWELL
WASHINGTON
TYNE WEAR
ENGLAND '
NE37 1NH .

L R B BT it i heimeie el el ey e

SRR RV M RN P

Continued on next page




Allotees - These details are not required in a case where shares are allotted to the members on
a capitalisation or provisionally allotted on a rights issue.

Full name and address
GARETH GESTON

Share class
lB)rd €0.30

Number of shares allotted

. 258

45 SANDON STREET

LEEK

STAFFS

ENGLAND

ST13 5Q8

GARY RONALD SPOONER

Ord €0.30

258

9 ST. EDWARDS ROAD

CHEDDLETON

NR. LEEK

STAFFORDSHIRE

ENGLAND

ST137JP

1AIN SWIFT

Ord €0.30

1,740

7 KING STREET

EARLS BARTON

NORTHAMPTON

ENGLAND

NN6 0LQ

JAMES ALEXANDER ROBERTSON

Ord €0.30

45,000

GREEN ACRES HOUSE

STOCKING LANE

RATHFARNHAM, DUBLIN 18

JOHN FRANCIS KENNEDY

Ord €0.30

8,000

1 THE MARINA

MALAHIDE

CO. DUBLIN.

Continued on next page
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PAGE 1 CONTINUED

A

Allotees - These details are not required in a case where shares are allotted to the members on
a capitalisation or provisionally aliotted on a rights issue.

Full name and address Share class Number of shares allotted ' 5 :
JOHN KALOW Ord €0.30 464
4 FROME GARDENS
LOWFELL
GATESHEAD

TYNE WEAR !
ENGLAND ‘
NEQ 6UW

JOHN RICHARDSON Ord €0.30 516
43 SANDON STREET
LEEK

| STAFFORDSHIRE

- ENGLAND

‘ ST13 5QS

JOSE-RUIZ ZORRILLA Ord €0.30 27,500
ALABAMA 92
COL NAPOLES
MEXICO DF

. MEXICO 03810
MEXICO

KATHLEEN O'CONNOR Ord €0.30 2,251 ¥
12 KEMPTON COURT
ASHTOWN

DUBLIN 7

IRELAND

Continued on next page
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PAGE 1 CONTINUED

Allotees - These detaiis are not required in a case where shares are allotted to the members on
a capitalisation or provisionally allotted on a rights issue.

Full name and address
LINDA BOWCOCK

Share class
Ord €0.30

Number of shares allotted
348

11 HIGH LANE

LEEK

STAFFS

ENGLAND

ST13 7DY

LIAM MCGRATH

Ord €0.30

20,000

KILBRIDE ROAD

KILBRIDE

ARKLOW

CO. WICKLOW

IRELAND

MARK FERRIS

Ord €0.30

516

39 CARLTON TERRACE

LEEK

STAFFORDSHIRE

ENGLAND

ST13 6HE

MICHAEL GRAHAM

Ord €0.30

516

75 TITLESWORTH AVENUE

LEEK

STAFFORDSHIRE

ENGLAND

ST13 6PS

Continued on next page
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PAGE 1 CONTINUED

Allotees - These details are not required in a case where shares are allotted to the members on
a capitalisation or provisionally aliotted on a rights issue.

Full name and address
MARK SLEVIN

Share class
Ord €0.30

Number of shares allotted
27,500

11 STANHOPE ROAD

BOWDON

CHESHIRE

ENGLAND

WA14 3LA

PAUL CHRISTOPHER CLOWES

Ord €0.30

258

80 ARGLES ROAD

LEEK

STAFFORDSHIRE

ENGLAND

ST136PG

PHILIPPE TONDEUR

Ord €0.30

15,000

LE CORONADO

20 AVENUE DE FONTRIEILLE

98000 MONACO

MONACO

STEPHEN HOWARD CLOWES

Ord €0.30

516

43 GROVE STREET

LEEK

STAFFORDSHIRE

ENGLAND

ST13 8DX

Continued on next page
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PAGE 1 CONTINUED

Allotees - These details are not required in a case where shares are allotted to the members on
a capitalisation or provisionally allotted on a rights issue.

Full name and address
STEVEN LOMAS

Share class
Ord €0.30

Number of shares allotted

387

2 ALMA STREET

LEEK

STAFFORDSHIRE

ENGLAND

ST13 8EH

TERENCE ROBERT SIMS

Ord €0.30

1,291

12 SPRINGFIELD DRIVE

FORSBROOK

STAFFORDSHIRE

ENGLAND

ST11 9DF

GABRIEL VASQUEZ

Ord €0.30

27,500

CALLE 7 OESTE 25C - 09

BARRIO LOS CRISTALES

CAL

COLOMBIA

WAYNE SMITH

Ord €0.30

129

10 WEST VIEW CLOSE

LEEK

STAFFORDSHIRE

ENGLAND

ST13 8ES

Total :

218,428

A
.
z
2
¥
b
3
5
i
%
f“.

i
4
£
5
i
a
F
5
4
£
2
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PAGE 2 ‘ B

Consideration for allotment(s) consists of (« as appropriate)

¥
A
H
.\1‘
o
3
z
b

Cash Non-Cash D Both Cash and Non-Cash D ;

Complete Section C Complete Section D Complete Section C & D
Shares allotted in consideration of capitalisation of profits or reserves only e
{Section 68(1) Finance Act, 1973) D %
Exemption claimed under Section 72 Finance Act, 1973, as amended D '
Relief claimed in respect of the redemption of shares D

C

_‘ Allotment(s) for cash consideration Amount paid or Amount paid or 1

; Nominal value due and payable due including ;

' Number of shares Share class per share on each share premium 3

P

8,000 | Ord €0.30 €0.30 € 1.2501 € 10,000.80 k

10,428 | Ord €0.30 €0.30 €1.85 € 19,291.80 1

200,000 | Ord €0.30 €0.30 € 2.0061 € 401,220.00 ?

: Denomination 1. € :
Total value €430 512.60

of consideration S i

Conversion Rate,

if any Enter this amount in

page 3 section E1

D | o

Allotment(s) for non-cash consideration

i
|
i
i
i
i
i
i
i
'
|
i
i
i

Nominal value Amount to be treated as
Number of shares Share class per share paid on each share ‘
Full details of consideration A
te Three
1ne total
value of the Denomination
consideration Total value € 0.00
must be . of consideration
stated for Conversion Rate, note three
allotments for if any R .
non-cash Enter this amount in
considerations. page 3 section E2

1 hereby certify that the particulars contained in this D Director Company Secretary

form are corr