RO Y2 RV A

{ FORM 6-K

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

Repaort of Forsign Issuar % I l ) O Z
Pursugnt to Rule 13a-16 or 18d-16 of
Securities Exchange Act of 1934

ZW S

02051224 [~ HOLMES FINANCING (No 2) BLC
- HOLMES FUNDING LIMITED -6
2-FIOLMES TRUSTEES LIMITED-02.-

(Translation of registrant's namo into English)
Abbey House, Baker Street

London NW1 6X1, England
(Address of principal exsoutve offices)

Indicate by cheek merk whether the registrant files or will file annval rsponis under cover
Form 20-F ar Form 40-F.

Form 20-F ... X... . Form40-F........
Tndicate by check mark whether the regisuant by fiunishing the information conmimed in this

Form is also thereby furnishing the information w the Commission pursuant to Rule 12g3-2(b) under
the Securities Exchange Act of 1934, :

PROCESSED

AUG 1 6 2002

‘ THOMSON ~ ~
FINANCIAL



AN

N A ;‘. r\“‘ ‘,7‘ N I-V \ \:
[.omuN, LUUL S LS

SIGNATURES

Bursuant to the requirements of the Securitics Exchange Act of 1934, the regisgunt has duly
caused this report o be sigaed on {ts beball by the undersigned, thereunto culy authorized.

HOLMES FINANCING (No 2) PLC

Dated 2™ Aagust, 2002
By e
PILott (Authorised Signatory)




-

<x
~
Lad

Holmes Finandng (No. 2) PLC
Profit & Loss Account
Period ended 15 july 2002

interest recelvable - Inter-company loan
Interest recelvadle - Cash deposits

Interast paysble - Notes
Interest payable
Net opersting income

Other income
Qperaling expenses

Profit on ordinary activities befare taxation
Taxatign

Prafit an ordinary activities after taxation
Dividend

Retained profit brought forward

Retainad profit carried forward

<FN
s

This Quarter  Priar Quarter
£'000 £'000
26,299 25,353
76,259 25,353
(26,295) {25,353)

(26.299) (25,353)
49 40

(47) (40)
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2 -

2 2

4 2
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Holmes Financing (No. 2) PLC
Balance Sheet

Period ended 15 [uly 2002
£'000
‘Fixed asset investments
Loans to Funding 1,701,516
Current assets
sundry debtars 32
Cash at bank 6
38
Creditors: Amounts falling due withim one year
Sundry creditors 20
Taxation _
21
Net curtent assets ‘ 17
Total assets less current liablilzies 1,701,533
Creditors: Amounts falling due after more than one year
Amounts dua 1o noteholders 1,701,516
Net assets 17
Capital and reserves
Share capital 13
Reserves 4
17
- ————}
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Holmes Finandng (Ne. 2) PLC

Notes Qutstanding
Pefied ended 15 July 2002

Magody's current rating
5&P current rating
Fiteh Ratings cusrent rating

Moody's currant rating
S&F cutrent rating
Fitch Ratings current rating

Moedy's currant rating
S&P current rating
Fiteh Ratings current rating

Initial nete balance

Previgus quarter's note prinejpal
Nota redempdons

Outstanding note principai

inldal note balance

Pravioys quarter's nate princpal
Note redemplens

Outstanding note pringipal

Initizl note balanea

Previcus quarter's note prindpai
Note redemptions

Butstanding note prindps!

Note Interast marging
Step up dates
step up margins

Note intetest margins
Step up ddtes
Step Up margins

Note Interest margins
Step up dates
Step up margins

Interest payment cytle
Intarest payment date
Next (nterast payment date

Liquidity facility timit
Wquidity tacility drawn
Liquidity facility available

Series 1 Class A
Aaa
AAA
AAA

Series T (lass 8
Aa3

AA

AA

Serigs 7 Class €
Baz2

3B

L)

Serias 1 Clags A
§
1,000,006,069

1,000,000,000
(1,000,000,000)

Series J Class B

Series 2 Class A
Aa2
AAA
AAA

Saries 2 Class 8
Aad

AA

AA

Series 2 Class C
Baa2
BRB
asg
Ser{es 2 Class A

]
1,000,000,000
1,000,630,000

1,000,000,000

Series 2 tlass B

5 $
37,000,000 37,000,000
37,000,000 17,008,300
37,000,000 37,000,000
Series 1 Class ¢  Seties 2 Class ¢
$ $
49,000,000 49,000,000
49,000,000 45,000,000
49,000,000 49,000,049
Series 1 Class A Series 2 class A
9 18
N/A 16/10/2007
N/A 36
Serjes 1¢lass B Series 2 Class B
35 44
16/10/2007 16/10/2007
138 144
Series 1Class € Saries 2 Uass €
120 135
16/10/2007 16/10/2007
220 <35
)
Quarterly
15th or next business day
15/10/2002
25,000,000
Nil
25,000,000
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Series 3 Class A
Adg
AAA
AAA

Seriee 3 Class B
Aa3

AA

AA

Serias 3 Clags €
gan2
838
BER

Safies 3 dJass A
£

500,000,000
500,000,060

$00,000,000
Series 3 Class 8

£
19,000,000
19,300,500

19,000,000

Saries 3 Gass €
£

25,000,000
25,000,000

25,000,000

Series 3 Class A
24
16/10/2007

48

Series 3 Class 8
45

16/10/2007
145

Series 3 Class €
150
16/10/2007
250

Series 4 Class A
Aga
AAA
AAA

Secins 4 Class B
aal

AA

AA

Series 4 Class ¢
B33z
BBE
BB

Saties g Class A
€

500,000,000
500,000,000

£00.000,000
serles 4 Class &
€

21,000,000
21,000,000

21,000,000

Series 4 Class €
4

35,000,000
35,000,000

35,800,000

Series 4 Class A
27

16/10/2007

54

Series 4 Qass B
S0

16/10/2007
1580

Series 4 (Jass €
160
16/10/20Q7
260

(o4



Holmes Trustees Limited
Profit & Loss Account
Period ended 15 July 2002

Interest receivable - Mertgages
Interest receivable - Cash Depasits

This Quarter

Interest payable - Mortgagas
Interest payable - Cash Deposits

Net operating inome

Fees raceivable
Fees payable

Operating expenses
Pravision charges
Other income

prior Quarter

£'000 £000
262,046 241,365
1,580 2,382
265,026 243,747
(262,04€) (247,365)
2,980 2,382
(265,024 243,747)
3,109 2,336
(3,105) (2,336)
(3,659) (3.582)
(1,631) (178)
5,290 3,780

Profit an ordinary activitias before taxation

Taxation

Prafit on ordinary activitles after taxation
Dividend

Retained proflt Braught forward

Retained profit cartied forward

AP

—r
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Holmes Trustees Limited
Balanca Sheet
Period ended 15 july 2002

fixed asset investments
Moflgege foans secured on residentiai praperty

Current assets

gank Interast tecaivable
Cash at bank

Amaunts due from Funding

Creditors: Amounts falling due within one year
Amounts due to Seller
Sundry creditors

Net current assels
Total assets less current liabilities
Creditors: Amounts falling after mare than one

Seller share of mortgage laans
Funding share of martgage |oans

Net assets

Capital and resefves
share capital (£2)
Resarvas

-£'800
17,637,709
546
183,447
93.024
777,016
(745,122)
(22)
(743,144)
(468,128)
17,165,581
year
(6,201,065)
(10,968,516)
ﬁo
a
-8
B ———
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Halmes Funding Limited

Profit & Loss Account
Period ended 15 july 2002
This Quarter  Prior Quarter
E'000 £000
Intarast receivable - Martgages 145,262 132,858
Interest receivable - Cash Deposits 9,719 2,486
154,931 135,344
interest payable - Intercompany loans (132,756) {128,013)
Interast payable - Start up laans 656 §24
(133,412) (123,637
Net operating income 71,569 §,707
Other incame 3,926 3,102
Operating expenses (6,111) (5,211)
Deferred cansideration {20,592) (4,588)
Profit/(lass) on ordinary activities before taxation (1,209) 32
Taxatlon ' , (7) (7
Profit/(Joss) on ordinary activities after taxatlon (1,218) 15
Dividend . -
Retained profit/(loss) brought forward (2,862) (2,877)
Retained profit/(loss) carried ferward {4,079) (2,862)
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Holmes Funding Limited
Balance Sheet
Period ended 15 July 2002

Fixed asset investments
Beneficial interast In Trust mertgage portfclio

Current assets
Deterred expenditure (costs of securing) 24,566
Cash at bank:
Reserve funding 185,000
Transaction account 2,284
funding GIC account 38,349
248,299
Creditors: Amounts falling due within one year
Ceferrad consideration ¢raditar 97,803
Intarest payaple secrual 4,245
Amounts due to Trustae 93,024
Sundry aeditars 939

Taxation

Net zurrent assets

Total assets less current liabilities

Creditors: Amounts falling due after more than one year
Inter-company foans

Start up loans

Net assets

Capital and reserves
Share capital (£2)
Reservas

-

Page7of 8

£'000

10,968,516

-— 15
195,028

52,271

11,020,787

(10,968,51€)
(56,350)

@)

4,079

54,0792

ot



Holmes Funding Limited
First Issuar Notes to Balance Sheet
Period ended 15 July 2002

Balance on cash accumulation ledger

Available credit enhancemant
Flrst reserve fund at closing

Initial ¢lasing first teserve funds
Drawings to maka bullet repayment
other drawlings

Transfers from revenue receipts
Closing first reserve balance

Target first reserve funds

Principal deficiency ledger

Opening PDL balance

Losses this quartar

POL top up fram revenue income
Closing #DL balance

Start up loan outstanding
Initial balance

Initial dlosing outstanding
Second start up lean
Third start up loan

Fourth start=up lcan

Fifth start up laan
Accrued interest
Repaymants made
Clasing balance

Liquidity facility

Liguidity tacility limit
Liquidrty facility drawn
Liquidity facility available

Page dof 8

£'000

Nil

185000

154,310

30,690

et ———

185,000

————————————

185,000

F— ]

AAA

Nit

£'000

BBE

Nil

NI Nil

Nil

256,250

13,000
13,250
17,500
7,500
5,100
4,246

60.599

25,000

25,000



