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Enclosure:

1. Press release dated July 30™, 2002 announcing update on the Company’s 5-HTac
Obesity Programme in collaboration with Roche, ‘
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Press Release

30 July 2002
Update on Vemalis 5-HTzc Obesity Programme

Vemalis Group plc { “Vernalis” LSE: VER) today gave an update on #ts Sollaboration on obesity
with Roche. The programme focuses on novel and highly selective 5-HTzg receptor agonists
that target the mechanism of appetite control.

A szries of drug candidates are being progressed and the first of these, VR10685, entered
Phase | clinical trials earlier this year. After reviewing the pharmaccokinetic data from this study,
Vernalis and Roche have decided not o continue with the additional Phase | studies planned
for this compound and to concentrate on progressing cther compounds from the collaboration.

The phammacokinstic data have provided valuable insights and the project team will now focus
ot a hurmber of further potential drug candidates that have already been idantified from the
substantial 5-HTac library generaled by the collaboration, Additional resources have been
allocated to acoelerate the progression of these compounds.

- In February 2002, Roche and Vernalis announced a new agreement that extended the duration
of their abesity coliaboration for a further two years. This agreementincluded new funding to
identfy a number of additional product candidates and increased milesione and royalties to '
reflect the significant market potential of the obesity field.

Dr.Jehn Hutchisen, Senfor Vice President of Development at Vemalis commented, “We and
our partner Roche are working closely together on this important programme to progress ane of
our earfier compounds into the clini¢ as rapidly as possitle. Both companies remain very
cammitted to delivering a commercial return from this exciting novel approach to the obesity
spidemic”.

-ends-

This press refease contains forward-leoking statements, insluding statements regarding Vemalis' strateqy
and prospects:  Sgleeits hat gre not Nistrcs] faars ars based on Vepalis® currem expeciations,
Leiiefs, estimstes and assumptions. Such stalements are not guarantees of future performance and
involve risks, uncentainties end other hmportant factors thet may cause Vernalis” aclual results,
perfonnance or achievements % be materlally diffecent from those antiipated by sugh forwardelooking
statements, important factors which may affect Vemalls' future operating resufls include the Totiowing:
Vernalis may nof receive milestone or reysly payments when cxpected or at ali, Vernalis' product
cppdidates may not recelve regulaiory of Markeding approval or gein marke? sccepiance in key markets
when_anricipated. or_at ol Vernalis- may -be-unable-to-vontuct its clinical trials § Ouiskly aé it fias
predicied, Vernaile’ product candidsies may nat demonstrate therapeltic eticeny, Vernalis may be unsble
2o obtain sufficient caplilal when needed 1o vevelop Its product candidates, and other imporiant factiors
described in the section enfitled “fAisk Facters” in Vernalls' Regisfration Statement on Form 20-F filed with
the S Securites and Exchange Commission.
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For previous press releases please see the Yemalis website: www.vernalis.com
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‘Notes to Editors -

© Vernalis I

Vernalis is an infegrated biopharmaceutical company that discovers, develops and
commercialisss drugs to freat central nervous system diseases, obesity ang disbetes. The
Company is intemationally recognised for its expertise in the field of serctonin, a key
neurotransmitter Involved in neurclogical, psvchiatric and eating disorders. In 2002 Vernalis
has seen the suceessful US launch of its most advanced product, frovatriptan for the aclis
treatment aof migraine. ’

The Vemalis portfolic includes product candidates targeting sexual dysfunclion, obesity,
diabstes, Parkinson's disease, depression, anxiety and newopathic pain. Vemalis shares trade
on the London Stock Exchange (VER] and the website is located af wyw vemalis.com.
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