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8 August 2002

Corus Group plc

EC Clears Sale of Corus’ 23 per cent. Stake in AvestaPolarit

Following the announcement on 1 July 2002 that Corus Group plc (“Corus™) has
agreed to sell its 23.2 per cent. stake in AvestaPolarit Oyj Abp to Outokumpu Oyj, the
transaction has now received merger clearance from the European Commission.

Following receipt of this clearance all the conditions to the sale have been satisfied.
Accordingly, Corus expects completion of the disposal to take place on 12 August
2002.

The total proceeds received by Corus of some EURS555 million will be applied to
reduce group debt and further strengthen the group balance sheet.
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