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: MahanagarTelephone Nigam Limited
$iRo UHo do ﬁi’%‘l (A Government of india Enterprise)
Préaw fow

R.S.P. SINHA
Dirsctor Finance ?%E} \ \: QF |
| NoY) ho .A J N

6.00 PM 30" July, 2002

 MTNL has eamed Rs.14953.15 mn from services during the Quarter ending
30.6.2002. This is a decrease of Rs.16.61 mn compared to the corresponding quarter
of the previous year. The decreasc of only 0.11% in inceme from services is despite 8
reduction in the NLD ‘tariffs by approximately 60%. The elasticity factor and the

increase in traffic volumes is yet to be seen.

The Comp:ny has eamed a gross profit of Rs.3604,04 mn during this quarter, which
is Rs.789.04 mn lower than the profit for the corresponding quarter »f the previous
year. This depicts a decrease of 17.96%. The net profit of Rs.2498.74 mn during this
quarter is a reduction by Ra.1274.34 mn over the profit figure of the quarter ending
30.6.2001 i.e. a decrease of 33.77%.

The decrease in net profit is due to an increase in the taxation, depreciation & staff
cost. The cax liability of MTNL has increased under section 80IA wherein only 30%
venefit is now available against the 100% benefit being svailed earlier. A provision
has also been made for deferred tax. The increase in staff cost is largely due to an
increase in the provision for retirement benefits based on actuarial valuations. With

the falling interest rates the actuarial valuation has increased.

(e

.S.P. SINHA)
DIRECTOR(FINANCE)
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St v : Annexure A
" MAHANAGAR TELEPHONE NIGAM LIMITED
{ A Govt.of lndla Enterprise)
UNAUDITED FINANCIAL RESULTS (PROVISIONAL) FOR THE THREE MONTHS ENDED 30.06.2002
(Rs. In Mition)

Theco motdhs Pravicus Accounting
Corresponding  |year Ended 31.3.2002
. Ended on three months of
. : ' the previous yearljAudited) (Subjact to
B Endos on
$MNo.  [Particulars 3a.06.2002 30.08,2001 cortification by CEAG
1 2 3 4 §
*
1 Net Income from Service 14935.54 14853.15 61437.24
1 Other hicome ’ 41571 £21.14 2483 48
Total . 15352.25 16474.29 £3520.70
3 Total Expenditure )
a.|5tatf Cost 3689.76 319186 14004.89
b.|Admn fOpsetative Emndmm 2036.43 2115.15 9683.82
c.{Licence Fou 1588,99 1784.37 665242
d.[Revenus Bharing . 2046.56 2100.00 7335.09
Interest 8.56 16.39 56.76
Depreciation . 2178.51 1861.45 8164.56
Profit Before Tax 3604.04 A4393.008 18023.16
Provislon for Taxation * 110450 620.00 4037.62
Prior period deuﬂmcm 0.80 0.0Q 78.76
Nat Profit 2498,74 377300 13006.77
[} Paid up sgquity shars capnai 6300.00
Face value of Re. {0/ sach,
11t Reservex Excluding
Rayaluation Reserve 83096.41
12 €Ps
Basic/Diluted (in Rs.) 3,96 65.99 2065
7 Aggregste of non-promater
shareholding:-
A, Number of shams 278827260
b. __Parcentage of shareholding 43.75%

1 The ahave results havo been taken on cecord by the Board of Directors In thelr meeting
held on 30.7.2002.

2 Pending finalizstion of nterconnection Agresment botwoen MTNL and BSNLNVSNL,
the ravenus sharing has bean worked out on provisions! basis.

3 Tha Tax Provision includes R1.32.27 million towards Deforred Tax Liabily worked aut as
por AS 22,

Plach: New Dethi : For and on behalf of the Board of Directors
Date ; 30.7.2002

(RSP Sinha)
Director(Finance)




UNAUDITED SEGMENT WISE ﬁEVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER

ENDED ON 30,08.2002

Rs. (n Miflion

1.44

29.68

Particulars Business Segments Unallocable Total
Basic Services Cellular o

income {rom Setvices 14673.20 354.09 0.00 15027.29
Infer Unit Income -80.75 . 0.00 0.00 -90.75
Other Income 0.00 0.00 415.71 416.71
Talal: 14582.45 - 354.09 41571 15352.25
Segment result before interest/

extra- ordinary items and Tax 3227.40 21070] 17450 361260
Less: Interest 8.56 0.00 0.00 8.56
Profil before Ex(ré-ordinary

itemns and Tax | 3210.04 210.70 174.50 3604.04
Less: Prior period items 0.80 0.00 0.00 0.80
Prcﬁ'.‘before tax 3218.04 210.70 174.50 3603.24
Less: Provision for Tax . 1104.50 1104.50
Profit aRter tax y 2498.74
Segment Assels 93319.79 1928."88 97922.7 193171.46
Segment Liabilities 40225.46 815,76 34264.62 75405.84
Capital Employed 53094.33 1013.12 63658.17 117765.62
|Segment Depreciation 2147.39 2178.51
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