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NORTEL INVERSORA S.A.

FREE TRANSLATION

Buenos Aires, August 5, 2002

Sirs:
Bolsa de Comercio de Buenos Aires

Ref.: Reporting Duty
Dear Sirs:

I have the pleasure to address you in connection with the mediation meetings for
which the Company, its Directors and the members of the supervisory committee
received notice corresponding to the “Farallon Telco Argentina LLC c/Nortel
Inversora S.A. and Others s/Nullification of Special Meeting” which were
disclosed to you through letters dated July 15, 16, and 22 of the current year.

The objective of this letter is to inform you that on August 2, 2002 the Company
that I represent was notified, by the mediator selected by the defendants, Dra.
Maria Rosa Fernandez Lemoine, of the mediation meeting scheduled for August
8,2002, at 2:30 p.m.

Also, please be informed that the Directors Maximo Bomchil, Christian Chauvin,
Laurent Mialet, Franco Bertone , Franco Livini, Oscar Cristianci, and the Syndics
Néstor J. Belgrano, Gustavo A. de Jesus and Dra. Maria Rosa Villegas Arévalo
were notified of the above-mentioned mediation meeting, through written
notification at their respective domiciles, in their role as directors and syndics,
respectively.

Without anything further, I attentively greet you.

Maria Elvira Cosentino
Attorney-in-Fact
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