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FORWARD LOOKING STATEMENTS

In order to utilize the “Safe Harbor” provisions of the United States Private Securities
Litigation Reform Act of 1995 (the “Reform Act™), Sappi Limited, together with its subsidiaries
(the “Company™) is providing the following cautionary statement. Except for historical
information contained herein, statements contained in this Report on Form 6-K may constitute
“forward-looking statements” within the meaning of the Reform Act. The words “believe”,
“anticipate”, “expect”, “intend”, “estimate”, “plan”, “assume”, “predict”, “positioned”, “will”,
“may”, “risk”, the negative thereof and other similar expressions which are predictions of or
indicate future events and future trends which do not relate to historical matters identify forward-
looking statements. Reliance should not be placed on such statements because they involve
known and unknown risks, uncertainties and other factors which are in some cases beyond the
control of the Company and may cause the actual results, performance or achievements of the
Company to differ materially from anticipated future results, performance or achievements
expressed or implied by such forward-iooking statements (and from past results, performance or
achievement). Certain factors that may cause such differences include but are not limited to: the
Company’s dependence on certain major suppliers and clients; dependence on pay-TV operators,
some of which may be competitors of the Company, for the distribution and marketing of the
Company’s thematic channels; changes in government regulation and tax policy; adverse
changes in economic conditions; adverse changes in the markets for the Company’s products,
including as a result of increased competition and aggressive pricing; reliance on technology;
dependence on satellites; the inability of the Company to adapt to the rapid change in the
entertainment and communication industry as a result of evolving distribution and broadcasting
technologies; reliance on key personnel; the consequence of the Company failing to successfuily
manage the conversion to the euro; and other risk, uncertainties and factors inherent in the
Company’s business. These and other risks, uncertainties and factors are discussed in the
Company’s Annual Report on Form 20-F and other filings with the Securities and Exchange
Commission, including this Form 6-K. Shareholders and prospective investors are cautioned not
to place undue reliance on these forward-looking statements which speak only as to the
Company’s judgment as of the date hereof. Any such forward-looking statements are not
intended 1o give any assurance as to future results. The Company undertakes no obligation to
publicly update or revise any of these forward-looking statements, whether to reflect new
information or future events or circumstances or otherwise.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has
duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

SAPPI LIMITED
By:
Name: N3 [ oN
Title: Ve DK ol - FiaaNCE
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Sappi Séppi Limited

Draft Announcement

Embargoed/Not for release in, Japan, France, Canada or Australia
Johannesburg, 29 May 2002,

A subsidiary of Sappi Limited to Launch a US Dollar Denominated Bond Offering,
guaranteed by Sapp! Limited

A subsidiary of Sappi Limited, Sappi Papier Holding AG ("SPH"), is planning to launch an
inaugural benchmark US dollar denominaled bond offering subject to market conditions.
The bonds are expected to be fully and unconditionaily guaranteed on an unsecured basis
by Sappi Limited and Sappi International SA. SPH intends to use the proceeds of the issue
to repay borrowings under existing credit facilities and for general corporate purposes.

Application has been made to list the bonds on the Luxembourg Stock Exchange.

end
Embargoed/ Not for release in Japan, France, Canada or Australia

This announcement does not constitute an offer of securities for sale in the United States. The
securitios referred to herein have not been and will not be registered under the US Securities Act of
1933, as amended, and may not be offered or soid in the Uniled States absent registration or an
applicable exemption from registration requirements. The Company does not intend to conduct a
public offering of securities in the United States. .

There shall not be any offer, solicilation or sale of these secunties in any jurisdiction in which such
offer, solicitation or sale would be unfawful prior to regisiration or qualification under the secunties laws
of such junisdiction, Neither this announcement nor any copy hereof may be taken or transmifted info
Japan, France, Canada or Australia or distributed directly or indirectly in Japan, France, Canada or
Australia.

Issued by:
Sappi Limited -

For further information:

André Oberholzer

Corporate Affairs & Communication Manager
Sappi Limited
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