JON |7 2002

1088 |

FORM 6-K

SECURITIES AND EXCHANGE COMMISSION

A
AITHMAM oo

02050186 Report to Foreign Issuer

Pursuant to Rule 13a-16 pr 15d-16 of

the Securities Exchange Act of 1934

For the month of May 2002

Metal Storm Limited
(Translation of registrant’s name into English}

Level 34 Central Plaza One PH@CESSED
345 Queen Street
Brisbane, Queensland, 4000 JuL 162002
(Address of principal executive offices) THOMSON

FINANCIAL
Indicative by check mark whether the registrant files or will file annual reports under
cover Form 20-F or Form 40-F.

Form 20-F ... X.......... Form 40-F ............

Indicative by check mark whether the registrant by furnishing the information contained
in this Form is also thereby furnishing the information to the Commission pursuant to Rule 12g3-
2(b) under the Securities Exchange Act of 1934,

Yes.oooovnnnnn No..X.ooionvie

If “Yes” is marked, indicate below the file number assigned to the registrant in
connection with Rule 12g3-2(b): ........ e




Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

MITED

e: Peter R Wetzig
Title General Manager - Commercial
and Company Secretary

Date: '31/05'/02




|
ASIC rerjamig ijenl inhine

lodging p}any or agent name

atfue, wewel busing) remn or FED e v
Sl A X T

. Sy

L T

; facsniy

I
|

shitedlentory ot

ey - —_ ——

) N5 i 1§ |u|y'.'uul

: , e
H b ST shiteARr Ay J.:.w. @w"
5 i L
Ml
: Australlkm Sevuritles & Investnents Commisdinn orm 31 5
Nutification of Corparations Acy 2001
‘ res|gnal|on, removal or cessation : NO0SKa, T4 1) 5 @ 12 8 19)

&

of auditor 329t 330

i
1
i
i

Details of d-o mpany

'}idt onubod i

Details of resignation,
removal or cessation

g i

Compiny paine Mecal stoym Limited
ALN. 064 270 005

B} mublic compny (3 aroprictory compesy

() notico wa received of the ressgnalion of the ailitor/y .
datw of regigt of mRice of Mslgnibon /m/ 1§ /04 £2002

] the uagitee/s wasfwera ramoved Nom olfice

datw of pemoval {a/miy) 0 104 /2002

O e ity is saceusee
asie of ocalh fa/mfy) i

) tre owditor has bean sesqulified for reasons specified under section 3240)) or 2} of the Corporations Act 2001
dale of glsqualification ld/m/y} i )

3 tre company Is belng wound up (refer section 330 of e Corparations Act 2001)
date of resclution or aae of Court Oraer {d/m/y) i

O we :umpa'ny has bacome a subsidiary of ancther company (refar subsettion 327(15) of the Corporations Act 2000)
retired at AGM nela (o/m/y) / ! :

Details of re5igning auditors
name "ﬂmﬂr & givennames) peloitte Touche Tomatsu

or ifa rrrm Dusingss name

office. levp), bullting neme  Laval 25 Riverside Centre

sucetrumber L aame 123 Bagle Screest

suburb/clty Brisnabe

satelterritoy Qld posicote 4000

nams (Iamiq: & given names)

or if a firen, business namu

' TS
office. levyl, builting name Small Business {less than 20 employeas),
surRetinumbY & name pease provice_an estimate of the time taken
suburb/eity StateAemmiory Dstcoos % cofmpiels this form
' Im:luda
‘“ The time actwally spent {ewmg the
Sagnature : | centify s the inrmatin in tis foem Js rue and complete. imstuctions, working on the question
. #ng odtzining the mformation
' ) ; , Tha time spent by aif employees in
e War s T employe
i int name “f DRonald zig tapacny Seerecary . enfleciing 810 provicing ths
i informaten
¥
i ane 10 /0% /2002 hes 05 mins




Metal Storm presents Counter Terrorism Technology Applications at US Symposium
May 21, 2002

Arlington, VA - Metal Storm (ASX: MST and Nasdaq Small Cap: MTSX) showcased its pioneer
electronic ballistics technology to the Natlonal Defense Industrial Association’s (NDIA)
Symposium 2002 in Atlantic City, New Jersey 13-16 May. The presentation, entitled *Metal
Storm Technology Applications for National Security and Counter Terrorism’ was delivered by
Metal Storm’s President and CEC Mr Mike O'Dwyer.

The NDIA International Industry and Small Arms Symposium brings international defence
together for technical presentations and information exchange on current and future defence
capabilities. It attracts law enforcement, government, defence industry and international
participants, as well as strong representation from the military.

Mr O'Dwyer outlined Metal Storm’s next generation counter terrorism electronic weapon
technology. This included a concept for a two-barre! hybrid weapon which combines kinetic and
airburst munitions into one single integrated operating system. The presentation also
highlighted one of the key features of Metal Storm's technology which is the ability to switch
between combinations of different calibres Including lethal and non lethal ammunitions within
the one weapon or weapon system.

Mr O’'Dwyer said, "Recent comments from the US Defense Secretary’s office, as reported on
DefenselINK, indicate that the US Army must invest in innovative technologies and ideas that
represent the future battlefield technology for indirect fire. Metal Storm'’s technology is
innovative and proven, and represents generational change in meeting future battlefield
technology requirements. Our technology is well suited to those Armies who are seeking to
transform their weapon inventories to meet important future requirements such as precision,
control, mobility and multiple effects.”

“Metal Storm is well positioned to compete In a broad number of defence programs designed to
meet ‘next generation’ defence capability, including natlonal security and counter terrorism
requirements, and which have very significant commercial potential” he added.

About Metal Storm

Metal Storm Limited is a research and development company based in Brisbane, Australia. The
Company is capturing attention from defence organisations worldwide with its revolutionary
100% electronic ballistics technology, which has ne known conventional equivalent. Metal
Storm ¢urrently has approximately A$100 million In research and development funding in place
to develop its technology from leading defence-related agencies in Australia and the United
States. Additionally, the Company is well positioned to support the US government’s more
urgent homeland defence needs. Recently, the US Department of Defense (DoD) has
accelerated the programs under development as it strengthens Its counter terrorism
capabilities.

Safe Harbor

Certain statements made herein that use the words “estimate”, “project”, “intend”, “expect”,
"believe” and similar expressions are intended to identify forward-logking statements within the
meaning of the Private Securities Litigation Reform Act of 1995, These forward-looking
statements involve known and unknown risks and uncertainties which could cause the actual
results, performance or achievements of the Company to be materially different from those
which may be expressed or implied by such statements, including, among others, risks or
uncertainties associated with the development of the Company’s technelogy, the ability of the
Company to protect its proprietary technology, the market for the Company’s products,
government regulation In Australia and the U.S., changes in tax and other laws, changes in
competition and the loss of key personnel. For additional information regarding these and other

http://www.metalstorm.com/cgi-bin/updates/viewnews.cgi?newsid1021975518,13866, 6/3/2002




risks and uncertainties associated with the Company’s business, reference is made to the
Company's reports filed from time to time with the Securitles and Exchange Commission,
including the Company’s Form 20-F.

DefenseLINK news available at: Visit DefenselINK website

Further information:

In Australia:

Peter Wetzig

Metal Storm Limited

Telephone: #61 (0) 7 3221 9733

In United States of America:
Elissa Grabowski
Lippert/Heilshorn & Assoc
Telephone: (212) 838 3777

Copyright ® 2002 Metal Storm Limited
A.C.N. 064 270 006
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Metal Storm Reports First Quarter Financial Results
May 30, 2002

ARLINGTON, VA - May 30, 2002: Metal Storm Limited (Nasdag Small Cap: MTSX and ASX
code: MST), a pioneer of electronic ballistics technology, today announced U.S. GAAP
compliant, unaudited financial resuits for the three months ended March 31, 2002, During the
quarter, the company continued to evolve its state-of-the-art technology, build its senior
management team and present Metal Storm's capabilities to defense industry experts.
Highlights of the first quarter 2002 and recent weeks include:

- Strengthening of the senior management team with the appointment of Chuck Vehlow as
Chief Corporate Officer based in the company’s U.S. office in Arlington, Virginia.

- The first successful test firing of a 60mm projectile using the Metal Storm system, which
significantly widens the potential military and civil applications of the company's technology.
- President and CEQ Mike O'Dwyer presented a range of Special Operations concepts utilizing
Metal Storm’s electronic ballistics technology at the National Defense Industrial Association's
13th Annual Special Operations/Low Intensity Confiict Symposium and Exhibition In Arlington,
Virginia on February 8, 2002.

- John Brooks of Firepak Oil and Gas Industries, Ltd. presented a paper entitled "Aerosol Fire
Suppression for High-Rise Structural Applications Via Aircraft Distribution Using Metal Storm
Technologies" at the Halon Options Technical Working Conference 2002 in Albuquerque, New
Mexico, held April 30 - May 2.

For the first quarter of 2002, the company reported an unaudited net loss of $891,019, or
$0.002 per share and $0.04 per ADR. Research and development expenses were $501,725
(unaudited) for the first quarter of 2002. Comparable figures for the first quarter of 2001 are
not available, because the company did not prepare financial results according to U.S. GAAP
prior to its Nasdaq listing in December 2001. The company’s December 31, 2001 year end
resuits have not been released to the U.S. market. The company anticipates filing these results
on Ferm 20-F on or prior to June 30, 2002.

Metal Storm ended the first quarter of 2002 with $2,795,788 in cash and cash equivalents
(unaudited). The company ended the quarter with 423,403,558 ordinary shares outstanding,
which is equivalent to 21,170,178 American Depositary Recelpts (ADRs).

Mike O'Dwyer said, "In keeping with the accelerated pace of homeland defense efforts in the
U.S. foliowing the events of September 11th, we continued to make progress toward securing a
procurement contract with the U.S. Department of Defense during the Ffirst quarter of 2002.
Metal Storm began responding to the U.S. government's needs by developing innovative
counter-terrorism applications, as the U.S. government stepped up military efforts and
increased its defense budget.”

Mr. O'Dwyer continued, "We have made significant progress in our R&D programs and toward
the goal of commercializing our products, We have markedly extended the performance
parameters of our technology and the range of applications now considered commercially
feasible. Some of Metal Storm's cornerstone products include: an Area Denial Weapon System
(ADWS), an Advanced Individual Combat Weapon (AICW), a high-pressure barrel for multiple
usage and a product to defend high-value vehicles from missile attack.,”

"Looking ahead, our goals are to enhance Metal Storm's internal R&D capability, to submit
additional proposals in order to secure procurement contracts and beglin to license and
commercialize our technology,” concluded Mr. O'Dwyer. "In order to accomplish these
milestones, we will continue to build up our management team, particularly in the U.S. In
addition, we are exploring opportunities to work with an established defense contractor to
expedite the achievement of our growth goals.”

http://www.metalstorm.com/cgi-bin/updates/viewnews.cgi?newsid1022738400,17329, 6/3/2002




To view Condensed Consolidated Statements of Qperations in pdf 52kb Click here

About Metal Storm

Metal Storm Limited is a research and development company based in Brisbane, Australia. The
Company Is capturing attention from defense organizations worldwide with its revolutionary
100% electronic ballistics technology, which has no known conventional equlvalent. Metal
Storm currently has approximately US$50 million in research and development funding in place
to develop its technology from leading government defense-related agencies in Australian and
the United States. Additionally, the company is well positioned to support the U.S.
government’'s more urgent homeland defense needs. Recently, the U.5. Department of Defense
(DoD) has accelerated the programs under development as it strengthens its counter-terrorism
capabilities,

Safe Harbour

Certain statements made herein that use the words “estimate®, “project”, “Intend”, “expact”,
"believe” and simllar expressions are intended to identify forward-looking statements within the
meaning of the Private Securities Litigation Reform Act of 1995, These forward-looking
statements involve known and unknown risks and uncertainties which could cause the actual
results, performance or achlevements of the company to be materlally different from those
which may be expressed or implied by such statements, including, among others, risks or
uncertalnties associated with the development of the company’s technelogy, the abllity of the
company to meet its financial requirements, the ability of the company to protect its proprietary
technology, potential limitations on the campany's technology, the market for the company’s
products, government regulation in Australla and the U.S,, changes in tax and other laws,
changes in competition and the loss of key personnel. For additicnal information regarding
these and other risks and uncertalnties assoclated with the company’s business, reference is
made to the company's reports filed from time to time with the Securities and Exchange
Commission, including the company’s Form 20-F.

Further information:

In Australia:

Peter Wetzig

General Manager - Commercial
Metal Storm Limited - Brisbane
Telephone: #61 (0) 7 3221 9733

Investor Relations:
Frank Sufferini - Orient Capital Pty Ltd - Sydney
Telephone: #61 (0) 2 9964 0200

In USA:

Media Enquliries:

Elissa Grabowski

Lippert/Heilshorn & Associates, New York
Telephone: (212) 838 3777

Investor Relations:;

Jody Burfening

Kristine Hong

Lippert/Heilshorn & Associates, New York
Telephone: (212) 838 3777

Copyright © 2002 Metal Storm Limited

http://www.metalstorm.com/cgi-bin/updates/viewnews.cgi?newsid1022738400,17329, 6/3/2002
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