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Turin, 18 July 2002 :
SEAn'i‘ PAG%"{E GIALLE S.P.A.: BOARD OF DIRECTORS TO CONYENE ON 24 JULY

i 7 i ' & ine Grialle SpA, will
tealia Gr forms that the Boards of Telacam Italia Spa, TIM SpA and Scat Pagine
Tc::v::rmmi‘; drc:;tp :n:l unaudited financial starevaents for the first half of 2002, an July 24th (TT™ 2nd Seat

PG) end July 25th (Telecom Italia).

Rome, 24 July 2002
The Board of Dircctors Examipcd Six-month Results for 2002

- SEAT GROUP: SIGNTFICANT INCREASE TN GROSS OPERATING PROFIT (+46% COMPARED TO TbIP
FIRST HALF OF 2001) AND IN OPERATING PROFIT BEFORE AMORT[ZATION OF GOODWILL (+! 13%
COMPARED TO THE FIRST HALF OF 2001) - INTERNET BUSINESS AREA: POSITIVE GROSS
OPERATING PROFIT CONFIRMED  LOWER FINANCIAL DEBT: A DECREASE OF EURO 138 MILLION
IN SIxX MONTHS

The Board of Directors of Seat Pagine Gialle, chaired by Enrico Bondi, met today to examine the Group’s
prelimioary and unaudited six-month results for the financial year underway.

- Consolidated revenues topped Euro 870 million, up 5.5% compared to the first half of 2001, equal to a 2.6%
growth in comparebie terms (with the same consolidation area).

- The hmportant operatng efficiencies achieved in the first half of the year end firther cost-reduction meaares lod to
a gross opersting profit of Euro 209 million, up appeoximately 46% compared to the January-June period of 2001*
(the mcidenoe on revenues increased from 17% to bout 24%.

* Operating profit before amortization of goodwill was about Buro 108 million (+113% compared to the first six
months of 2001)*. The opersting result was positive for over Euro 18 million, compared to the lass of Euro 42
million* posted in the first haif of 2001,

- Net financial debit at June 30, 2002 dropped to Euro 784 mitlion - equal to about half the sharchalders' equity -
compared to Earo 922 million &t December 2001. The financial debt decrensed thanks to the oparating cash flow
achieved in the second querter of 2002,

* The statement of incame for the first half of 2001 was reclassified to adapt it to the format used by the Telecorn
Italia Group, including among operating costs several one-time expenses that were previously entered below the
operating results. Due to the adoption of this new format, the consalidated grass operating profit for the first half of
2001 thus came to Buro 143.5 million (compared 1o Euro 151.4 million reported in the six-manth report of the Seat
Pagine Gialle Group for 2001), operating profit before the amartizstion of goodwill came to Euro 50.7 million (a5

opposed to Euro 64 milllan) and the operating results catne to a negative Eure 41.8 million (sgeinst a loss of Eure
32.6 million).

The final hali~year report for 2002 of the Seat Pagine Gialle Group is subject 1o the approval of the Board Meeting
to be held on September 4, 2002

Perfarmance of the Business Areas

The marked recassive trend of the advertising market did net prevent the Directories area from posting sales of
approximately Euro 456 million, up 4.6% compared to the same period in 2001, This marks a significant
improvement in profitshility, with an incresss in grozs operating profit from 46% to 51%.

The fntemet area confirmed its growth trend again i the second quarter of 2002, with a positive gross result, despite
advertising investments bame in conpection with the advertising campaign to relsunch the Tin.it brand. This
business area posted revenues of Euro 66 miltion, m line with the previous six months considering a comparshle

_consolidation area. At the end of June, the number of sctive users in tha last 45 days reached 1.98 million, 274,000
of whom are ADSL services subscribers,

Revenues in the Office Products & Services area for the first half of the year amounted to Euro 146 million, up 16%
compared to the first batf of 2001 (in comperable tsrms, this itews increased by about 12%), while revenues reached
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Cautionary Statement for Purposes of the “Safe Harbor” Provision of the United
States Private Securities Litigation Reform Act of 1995, The Private Securities Litigation
reform Act of 1995 provides a “safe harbor” for forward-looking statements. The Press Release
included in this Form 6-K contains certain forward looking statements and forecasts reflecting
management’s current views with respect to certain future events. Such forward looking
statements relate in particular to management’s forecast on SEAT’s current business plans for
2003. SEAT’s ability to achieve its objectives is dependent on many factors which are outside of
management’s control. Actual results may differ materially from those projected or implied in the
forward-looking statements. Such forward-looking information involves risks and uncertainties
that could significantly affect the achievement of the expected objectives and results and are based
on certain key assumptions.

The following important factors could case the Group’s actual results and objectives to
differ materially from those projected or implied in any forward-looking statements:

o SEAT’s ability to continue to successfully integrate recently acquired businesses;

¢ the continuing impact of increased competition, including the entry of new
competitors;

e the continued development of Intemnet usage in Italy;

e the impact of regulatory decisions and changes in the regulatory environment in Italy
and elsewhere in Europe;

e the impact of the events of September 11, 2001, on SEAT’s intemnational business
and on its investments and capital expenditures;

¢ the impact of political and economic developments in Italy and other countries in
which the Group operates;

¢ the impact of fluctuations in currency exchange and interest rates;

e SEAT’s ability to achieve cost reduction targets in the time frame established or to
continue the process of rationalizing its non-core assets;

e SEAT’s ability to achieve the expected return on the investments and capital
expenditures it has made in Europe and in the United States;

¢ the continuing impact of rapid changes in technologies;

e the Group’s ability to realize the benefits of the planned integration of the Group’s
real estate operations;

o the Group’s ability to realize the benefits of the merger with Tin.it;

e SEAT’s ability to implement successfully its Internet strategy; and

s SEAT’s ability to implement successfully its strategic plan, including the
rationalization of the Group’s corporate structure and the disposition of SEAT’s

interests in certain non-core assets.

The foregoing factors should not be construed as exhaustive. Due to such uncertainties
and risks, readers are cautioned not to place undue reliance on such forward-looking statements,
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which speak only as of the date hereof. Accordingly, there can be no assurance that the group will
achieve its forecasted results.
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Dngd: August, 2 2002 By: g

Name: Angelo Novati
Title: Chief Financial Officer




