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MORGUARD CORPORATION AGREES TO BUY
COMMON SHARES FROM MARK M. TANZ

TORONTO, June 28, 2002. Revenue Properties Company Limited (TSE: RPC; NASDAQ:
RPCLF) ("RPCL") announced today that it has been advised by Morguard Corporation
(“Morguard”), formerly known as Acktion Corporation, that Morguard has entered into an
agreement to purchase 23,025,000 common shares of RPCL from Mark M. Tanz. The
transaction is expected to close on July 31, 2002. On the closing of this transaction, Morguard
and its wholly owned subsidiary 3391361 Canada Inc., will own in aggregate approximately 76%
of RPCL's issued and outstanding shares.

Mr. Tanz will remain a director of RPCL.
Revenue Properties Company Limited is a fully integrated real estate company engaged in the

acquisition, development and ownership of income-producing properties in Canada. Additional
information can be obtained on the Internet at hitp://www.revprop.com.
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