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May 186, 2002

Contact: William |. Kennedy
President

REVENUE PROPERTIES COMPANY LIMITED
ANNOUNCES THE DECLARATION OF A QUARTERLY DIVIDEND
OF 2 CENTS PER COMMON SHARE

TORONTO, May 16, 2002. Revenue Properties Company Limited (TSE: RPC; NASDAQ:
RPCLF) ("RPCL") announced today that the Company’s Board of Directors declared a dividend
of two cents per common share payable on June 19, 2002 to shareholders of record at the close
of business on June 10, 2002. This is the second dividend declared and payable in 2002.

Revenue Properties Company Limited is a fully integrated real estate company engaged in the
acquisition, development and ownership of income-producing properties. Additional information
can be obtained on the Internet at hitp://www.revprop.com.
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