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REVENUE PROPERTIES COMPANY LIMITED
ANNOUNCES RESULTS OF ISSUER BID FOR ITS 6% CONVERTIBLE
SUBORDINATED DEBENTURES

TORONTO, April 19, 2002. Revenue Properties Company Limited (TSE: RPC; NASDAQ:
RPCLF) ("RPCL") announced today that U.S.$17,441,000 principal amount had been tendered
under its issuer bid of March 12, 2002 to purchase for cash all of the U.S.334,589,000
aggregate principal amount of its 6% Convertible Subordinated Debentures due March 1, 2004
(the “6.0% Debentures”) at a price of U.S. $950 for each U.S. $1,000 principai amount of
Debentures, plus any accrued and unpaid interest to but excluding the date of purchase. RPCL
is taking up all 6.0% Debentures tendered. Payment for the debentures tendered will be made
in accordance with the terms of the offer. The offer is not being extended.

The 6.0% Debentures trade on the Toronto Stock Exchange under the symbol RPC.DB.U.
RPCL is a fully integrated real estate company engaged in the acquisition, development and

ownership of income producing properties in Canada. Additional information can be obtained
on the Internet at http.//www.revprop.com.
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