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Contact: William |. Kennedy
President

REVENUE PROPERTIES COMPANY LIMITED
ANNOUNCES SALE OF
THE OAKS PROPERTIES IN TORONTO

TORONTOQ, April 15, 2002. Revenue Properties Company Limited (TSE: RPC; NASDAQ:
RPCLF) ("RPCL") announced today that it has entered into a conditional agreement with a
private group to sell RPCL’s interest in The Oaks residential properties in Toronto, Ontario.

Under the terms of the agreement the purchaser has until the end of the day on April 18, 2002
in which to complete its due diligence and satisfy certain other conditions.

Revenue Properties Company Limited is a fully integrated real estate company engaged in the
acquisition, development and ownership of income-producing properties. Additional information
can be obtained on the Internet at http://www.revprop.com.
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