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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no
reprerem'atmn ax 1o its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsvever
arising ]rnm or in reliance upun the whole or any part of the contents of this announcement.

EcaANAGOLDPFEIL

(HOLDINGS) LIMITED
(Incorporated in the Cayman Islands with limited liability)
Consolidation of Issued Share Capital and
Change in Board Lot Size

Summary:

The Directors proposes to consolidate the issued share capital of the Company by consclidating 10
issued shares of HK$0.10 each into | consolidated share of HK$1.00 each, and to change the board
lot size for trading on the Stock Exchange from 20,000 to 2,000 consolidated shares upon the share
consolidation becomes effective,

Further announcement regarding the expected timetable for the share consolidation, trading
arrangement, arrangement for odd lot facilities and procedures for free exchange of share certificates
for the consolidated shares will be made as soon as practicable.

Proposed Consolidation of Issued Share Capital and Change in Board Lot Size

The Directors proposes to consolidate the issued share capital of the Company by consolidating 10 issued
shares of HK$0.10 each into | consolidated share of HK$1.00 each and to change the board lot size for
trading on the Stock Exchange from 20,000 shares of HK$0.10 each to 2,000 consolidated shares of
HK$1.00 each upon the consolidation becomes effective. The proposed change in board lot size will not
change the value of each board lot of consolidated shares.

As at the date of this announcement, the authorized share capital of the Company were
HK$2,000,000,000 divided into 20,000,000,000 shares of HK$0.10 each, of which 11,215,674,898 shares
were issued and credited as fully paid. Upon the share consolidation becomes effective and assuming no
further shares will be issued prior to the EGM, the authorized share capital will be HK$2,000,000,000
divided into 2,000,000,000 shares of HK$1.00 each, comprising 1,121,567,489 consolidated shares of
HK$1.00 c¢ach in issue and credited as fully paid. The consolidated shares will rank pari passu in all
respects with each other and there will be no change in the relative rights of the Shareholders. Fractional
entitlements of consolidated shares will be aggregated and sold for the benefit of the Company.

As at the date of this announcement, the Company has 455, 980 000 share options and convertible notes
in the principal amount of US$1,700,000 outstanding.

The proposed consolidation of shares will not, of itself, alter the underlymg assets, business operauons.
management or financial position of the Company or the proportionate interests of the Shareholders,
except for the payment of related expenses.

As announced on 23 July 2002, the Company’s ADS have ceased to be traded on ' the Nasdaq Nanonal
Market effective 25 July 2002. One ADS represented 300 shares of HK$0.10 each. With the recent
cessation of trading on the Nasdag National Market, the Directors believe that it would be opportune time
to cffect the proposed share consolidation as less compliance requirements will be required to effect the .

- change. In addition, the proposed share consolidation will increase the nominal value of the shares and

the trading price of the shares on the Stock Exchange, and should attract more international institutional
investors, thereby extending the shareholders base. As such, it is in the best interests of the Company and
the Shareholders as a whole.

Application for Listing

The Company will apply to the Listing Committee of the Stock Exchange for the listing of, and -
permission to deal in, the consolidated shares of HK$1.00 each in the capital of the Company

Trading Arrangement

In order to facilitate the trading of odd lots (if any), the Company will procure Upbest Securities
Company Limited of 2nd Floor, Wah Kit Commercial Centre, 302 Des Voeux Road Central, Hong Kong
to arrange for the sale and purchase of odd lots on behalf of the Sharehoiders and potential investors. The
Company will also make available arrangements to the Sharcholders for.the free exchange of existing
share certificates for new share certificates for the consolidated shares upon the share consolidation
becoming effective. Further details of the trading arrangement and free exchange of share certificates
will be announced as soon as practicable.

Conditions of the Share Consolidation

The share consolidation is conditional on the fulfillment of the following conditions:

1, the passing by the Shareholders of an ordinary resolution to be proposed at the EGM approving
the share consolidation;

2. the Listing Committee of the Stock Exchange granting the listing of, and permission to deal in,
the consolidated shares: and

3. the approval of the relevant government authority, if required.

General

An EGM will be convened as soon as practicable for the purpose of considering the share consolidation
proposal.

A circular commmng among other things, details of the share consolidation, change in board lot, trading
arrangement, arrangement for free cxchanac of share certificates for the consolidated shares and a notice
convening the EGM will be dispatched 10 the Shareholders as soon as practicable.

Definitions

“ADS” American Depository Shares

“Company” EganaGoldpfeil (Holdings) Limited

“Directors” the directors of the Company -

“EGM™ the -extraordinary general meeting of the Company to be convened for the
purpose of considering the share consolidation

“Shareholders™ the shareholders of the Company

“Stock Exchange” The Stock Exchange of Hong Kong Limited

By Order of the Board
- ’ Hans-Joerg SEEBERGER
. : Chairman and Chief Executive

Hong Kong, 26 July 2002




ERBEELHAROHAAFLNERTAS  HARHRARLR T T BAENE
B ETHARETEEAM LA ET SN E R ALK EAREENE @I R
SR & KR AT AT o
oM BB EE
EcaNAGOLDPFEIL

(HOLDINGS) LIMITED
(AR A EUERA L L RAE)

EHERTROREXEFEREN

BE

HHERE ARG IONEEHLIOERZERTROSHA EEE L. OOTZ & HA
e dbsh s EERERNESHRMENE  REXHZETFEREM N 20,000 817
FHB2,000 S HARM -

FHENBERZEME -  HHE FTHREREEHE, RERBESHERMRETF
Mzig—Fnli > MRATZIERTHHERE-

AHERARAREXSERERY

EFERAARAGIOREHIOETZERTREEHAIURTELOOETZ & HFRE -
o BRARRNEHRNERE  REXFZEFRATE MM E20,00088REHE
010 BRI 2,000 85 REE1.00ERZEHKG - ERETRRENZ ZRY
BFEHRHZBETEHRBEARE -

RAEEEZ B 2T 2 EBEERZES2,000,000,000%# T » 4 £20,000,000,0008 82 4 » &
REEO. 10T » HP11,215,674,808EHEBITRIMEHMERSE - F&HRNENE
BRSITIRESRR K& EBTIETRE > A8ZHKEREM52,000,000,0008 T » 4
£2,000,000,00082 8% f » HERXEE .00 > XFPEE1,121,567,480 3 B EE1.00ET
ZEHREGHRBITRIIEHERE -S4 HRERESE T ERLMROETREHERN B
BFREZEHREZESTIENE - SHEMZREMESHEE IBEBLRAFRE -

MABEEZ 88 5 284 455,980,0008 B A1 B AR (51,700,0005% 70 ] #R AL 2% -
BRAXITAEERN  HRGASTEYELARAZEFEE - HIFEF - FEDIHHER
REREZERILE -

BOZE_FELAHZHZES ARZEEERELE TR ELAHAEEEHEL
PHRGERESHFTREN - \RERFELBHFEENI00REREHEOI0ETZ AL - BE
BEENRSERESTHEFLER  TEHERATTEHROETBNRIERR  BE
FHRELVERER - W SRROBHESENRGZ EERRE T REES IR
RS EFELRSEIRIRERAE  FHEARFRARY - AHEZHATALARRREY
HRBERRE -

BEE®H

LEMMBEXRELTEREGFHHERTE I 0ETZERBHLTRAR -

REEH |

BTETHERY (HE HNEE - LABEEEEESERLE M AT BERE 302
FERBAEPLUD REABERBELKETHERTREN - LATMEREHREGEY
% FHREGHESESATREERATNSHRORE - FHERHARMEHRABEANR
EZFRzE SO0 BRTTZHEETERME -

SHRBRO =R

HEWRMARTIHEGERE  FEET:

d. BREREBERBEFEIASIRE  LLEBEHRAZETERAR

2. BZEFIMEZEAEGMESHRBRGLELTREE R

3. FHEMABSZHE HE -

—REH

LAMERBHEESNRE UEESHRFTES -

HEEHRE EUEFHHEC HELH  cRRESHRMEREREZEERH
EREHBRERAACEEZER  HRTTZHRTRRIETRE -

BB ‘

NN % SHEEESD

= 5 AFEE
TRREERIAE B LAEORBHUSEAHROEBRZERGIAS
(Rl 8 QAR
855 3 T | i FEBSTHAERAF .
REHEE
ERFRITHER
s &h

EE, DT -ELATASE




