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EK CHOR CHINA MOTORCYCLE CO. LTD.
SYDEEREFEEREASD

(Incorporated in Bermuda with Itmited fiability)

For Immediate Release

To: Business Editors

EK CHOR CEINA MOTORCYCLE CO.LTD.
DISPOSAL OF INVESTMENT IN
HONG KONG EK CHOR NISSEI COMPANY LIMITED

HONG RKONG, July 22, 2002 - Ek Chor China Motorcycle Co. Ltd (“Ek Chor China” or the
“Company”; NYSE: EKC) today announced the chsposa.l of investment in Hong Kong Ek Chor
WNissei Company Limited (“HENS™).

The Company’s whally-owned Subsidia.ry, Ek Chor Tnvestment Company Limited (“ECT"), has
agreed to dispose of its entire 43% investment interest in HENS. The buyer is Nippon Seild
Co., Ltd. (“Nippon Seiki™) of Tapan who currently owns a 43% interest in HEN S.

The share sale price is USD5,3653,820. ECI's holdings in HENS had a book value of
USD3,433,652 as of December 31, 2001.  The capital gain from the sale of investment will be
determined upon closing, which is expected to be no later than September 30, 2002.

HENS is engaged solely in the investment in Shanghai Ek Chor Nissei Co., Ltd. (“Shanghai

" Nissei”) whose business is the manufacturing of electrical appliances such as remote control and -
certain motorcycle and automotive ingtrumentation parts and components, including
speedometers, tachometers and instrument panels in Shanghai, the People’s Republic of China
(“PRC™). HENS owns 80% of Shanghai Nissei.

The disposal, which was initiated by Nippon Seiki under a plan to expand production in the
PRC, falls in line with one of EKC’s principal business strategies of focusing on and expanding
motorcycle manufacturing and marketing in the PRC. EKC has a 55% ownership of a
motorcycle mamufacturing operation in Luoyang Northern Ek Chor Motorcycle: Company
Limited with the brand name “Dayang”.

® * *

Ek Chor China s a Bermuda incorporated holding company-which owns imterests in and
actively manages sino-foreign joint ventures in the PRC. These ventures are engaged in the
design, manufacture and sale of motorcycles and motorcycle parts and components, automotive
gir conditioner compressors and carburetors. The Company has considered and ‘will consider
from.time to time divestment, of its interests when presented with atiractive opportunities. The
Company’s common shares are listed on the New York Stock Exchange under the symbol
EKC.
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Distributed by Ek Chor China Motorcyele Co. Ltd.
For further mformation, please contact:

Ek Chor China Motorcycle Co. Ltd.
Edward Chih-Li Chen Tel: (86 21) 6467 8112
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto
duly authorized.

Ek Chor China Motorcyele Co, Litd.

(Registrant)

Date : _July 22, 2002 By

Rg’éert Ping-Hsien Ho
Director
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