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FALCONBRIDGE

Falconbridge Limited

Suite 1200, 95 Wellington Street West
Toronto, Canada M5J 2V4

Telephone 416/956-5700

Telex 065-24211 Rapifax 956-5757

FALCONBRIDGE APPOINTS NEW CFO

FOR IMMEDIATE RELEASE

July 24, 2002, TORONTO, Ontario — Falconbridge Limited today announced the
appointment of Michael F. Doolan as Senior Vice-President and Chief Financial Officer
of the Company, effective immediately.

Mr. Doolan was previously Senior Vice-President, Financial Planning for Noranda Inc.,
from March 2000 to July 2002. Before joining Noranda, he was Vice-President, Financial
Planning at Nexfor Inc. Prior to that he also held senior management positions in
DiverseyLever and The Molson Companies Limited.

“Michael has more than 25 years of experience in all aspects of fiscal planning, finance
and treasury management,” said Aaron Regent, Falconbridge’s President and Chief
Executive Officer. “I know he will be a valuable addition to the Falconbridge senior
management team.”

Falconbridge is a leading low-cost producer of nickel, copper, cobalt and platinum group
metals. It is owned by Noranda Inc. (57%) of Toronto and is listed on The Toronto Stock
Exchange.
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