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Attached hereto is PLDT's statement regarding First Pacific's decision to fully comply with
its disclosure obligations in connection with its transaction with the Gokongwei Group.
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Pursuant to the requirements of the Securitles Regulation Code, the Registrant has duly
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PLDT WELCOMES FIRST PACIFIC’S DECISION
TO FULLY COMPLY WITH ITS DISCLOSURE OBLIGATIONS

Manila, July 18, 2002 — We welcome First Pacific's decision to disclose to the U.S. Securities
and Exchange Commission its June 4, 2002 Memorandum of Agreement (MOA) with the
Gokongwei group. This decision is a positive development for the rules of full and fair
disclosure and good corporate governance and for all PLDT shareholders who have a right to
infarmation concerning the possible transfer of a significant block of PLDT's shares and
{nvolving a potential shift in corporate control.

It is unfortunate that PLDT was compelled to institute legal proceedings to require First Pacific
to fully comply with its disclosure obligations under applicable securities laws and to file the
MOA. First Pacific's fallure and refusal (in spite of PLOT's written request) to file the MOA as
part of First Pacific's schedule 13-D report deprived PLDT and all of its other shareholders of
full and fair access to information necessary to make well-informed decisions with respect fo
the proposed transaction and the trading of PLDT sscurities. Thus, the institution of legal
proceedings by PLDT was a reasonable measure to secure full and fair information on behalf
of-itself and all of its shareholders.

Contrary to the claim of First Pacific's Executive Director and General Counsel Ronald Brown,
PLDT's Board of Directors and its management have remained focused on the operations and
affairs of the company, and the 13-D litigation has not distracted management from pursuing its
business plan that continues to produce strong and tangible results. The PLDT Board and
management continue to work together to deliver the best possible service to our millions of
customers "and to carry out policles and decisions that wlll enhance value for all PLDT

shareholders.
RE#

PLDT Is the leading telecommunications provider In the Philippines. Through ifs three principa! business
gnoups—f ixed line, wireless and Information and communications technalogy—PLDT offers a wide range

“oF Telecommitinications services a&foss the Philippines’ most extensive fiber optic backbons and fixed
line, wireless, cable and satellite networks.

listed on the New York Stock Exchange (NYSE: PHI) and the Pacific Exchange. PLDT has one of the
largest market capitalizations among Philippine listed companies.

#HH
N 'vFor more Informahon aboutPLDT please refer to: htip//www.oldt com.oh or cantact;

,Rene-s.-Melly Horasce-A1-avides
Vios President Manager

‘Spaclal Assistant to the President Media Services
PLOT , PLDT

Tel. No. 816-8508 -Tel. No. 816-8684
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Attached hereto is a press release entitied “PLDT Response to First Pacific's Filing of the
MOA with the Gokongwei Group and JG Summit Holdings".
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PLDT REsSPONSE TO FIRST PACIFIC'S FILING OF THE MOA WITH THE
GOKONGWEI GROUP AND JG SUMMIT HOLDINGS

Manila, July 22, 2002 — While it is unfortunate that it came only as a result of legal action, PLDT is |

pleased that First Pacific has finally filed the June 4 Memorandum of Agreement (MOA) it signed with

the Gokongwei Group and JG Summit Holdings, Inc: to sell First Pacific's stake in PLDT. Although the
release of the MOA is a positive outcome as it acknowladges the right of alt PLDT sharsholders to tull
disclosure, the content of the MOA raises significant issues and contradictions.

We are currently reviewing the MOA with our legal and financial advisors and we will communicate more

detailed views once our review is completed. However, it is clear from our initial analysis of the MOA that
earlier filings and statements made by John Gokongwel, First Pacific, and related partles have not been
complete and that, contrary to statements by First Pacific, not all material terms and conditions of the
MOA were previously disclosed.

For examplse, contrary to correspondence, statements and filings with the Philippine SEC by John

Gokongwei and Ronald Brown of First Pacific that JG Summit Holdings is not a party to the MOA, the
document shows that JG Summit Holdings is clearly a party to the MOA and that John Gokongwasi
paersonally signed the MOA on behalf of both the Gokongwei Group and JG Summit Holdings.

I

Qur initial review of the MOA has strengthened our belief that this transacticon is far from being closed, If :

at all. Itis-evident that this deal was hastily conceived with little regard for its impact on PLDT and our
shareholders. It also fails to address significant rights of other shareholders such as the Cojuangco
family. It Is unfortunate that First Pacific, in direct violation of PLDT's By-Laws, has continued to promote
a transaction with parties who are prirmary competitors of PLDT.

We remain cammitted to protecting the rights of all PLDT shareholders and shall continue our efforts to
ensure that all sharsholders have access to the information they require to make well-informed decisions
with respect to the proposed transaction and to the trading of PLDT securities in general. Our success
in securing access to the MOA is a positive development for our shareholders and the promotion of good
corporate governance practices.’

Bus

PLDT Is the leading telecommunications provider in the Philippines. Through its three principal business groups—
fixed line, wireless and information and communications technology—PLDT offers a wide range of
talscommunications servicas across the Philippines' most extantive fibar optic backbone and fixed fine, wireless,
cable and satellite networks,

PLDT is listed on the Philippine Stock Exchange (PSE: TEL) and its American depositary shares are listed on the
New York Stock Exchange (NYSE: PHI) and the Pacific Exchange. PLDT has one of the largest markat
capltalizations among Philippina listed companies.
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For more Information about PLDT, please refer to: http://www.pldt.com.ph or contact:

Rahe S. Meily ' Horace A. Lavides
Vice President Manager
Speoclal Assistant to the President Media Servicas

- PLOT PLDT

Tel. No. 816-8506 Tel. No. 816-8684
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