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Cameco Provides Update on Kumtor Gold Mine

Saskatoon, Saskatchewan, Canada, July 10, 2002 .

Further to Cameco’s news release of Monday, July 8, 2002, the company confirms the identity of
the employee who is missing and presumed dead as a result of a rock slide in the open pit at its
Kumtor operation in Kyrgyzstan, Central Asia. '

He is Almaz Jakishev, a single, 25-year-old resident of Bishkek, Kyrgyzstan. A special recovery
team continues the search. Cameco extends its condolences to Almaz’s family and friends.

A government mine safety commission has been established to investigate the incident. Kumtor
Operating Company, Cameco’s wholly owned subsidiary which operates the mine, is
participating and fully co-operating with the commission.

Given the mass of the rock slide and that a method for safe removal must be devised, the length
of time required to clear the rubble is currently unknown but is believed to be several months.
The rubble is covering a small section of a high-grade ore zone. Technical experts are being
assembled to assess pit wall stability in the rock slide area as well as options for accessing this
ore zone. The information gathered in this process will be used to develop future mining plans.

Mine production is expected to resume within a few working days in an area of the pit away
from the pit wall failure. Two blast hole drills were lost in the slide and it is expected that it may
take up to two months to repair a third damaged drill. Therefore, mining at about 60% capacity is
anticipated until replacement drills are acquired. In addition, the grade delivered to the mill will
be lower than projected in the near term.

Mill production continues uninterrupted from about 1.8 million tonnes of stockpiled ore with an
estimated grade of 3.0 grams per tonne, which represents about four months of mill feed. By

comparison the production plan for the third quarter of 2002 had assumed a mill feed grade of
6.0 grams per tonne.
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The project maintains property damage and business interruption insurance, the application of
which is currently being assessed.

The Kumtor operation was projected to produce 700,000 ounces in 2002 and has produced about
300,000 ounces to date.

Cameco owns one-third of the Kumtor gold mine and the government of Kyrgyzstan owns the
remainder.

Cameco, with its head office in Saskatoon, Saskatchewan, is the world’s largest uranium supplier
and a gold producer. Cameco’s shares trade on the Toronto and New York stock exchanges.
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