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News Release 2002-7 July 2, 2002
TSE — QRL — Queenstake Resources Ltd.
SEC file number 0-24096

SALE OF TAPARKO INTEREST NETS QUEENSTAKE $1.2 MILLION

Queenstake Resources Ltd. (QRL-TSX) is pleased to report the early exercise of an option to buy
Queenstake’s interest in the Taparko, Burkina Faso project effective on July 15, 2002 for $1.2 million.

In February 2001Queenstake completed the acquisition of Incanore Gold Mines Ltd. and its mineral
projects in Burkina Faso, of which the most significant asset is an 18.5% interest in the Taparko project.
The Company’s partner, High River Gold Mines Ltd., has an option to purchase the Company’s interest
for $1.4 million until February 26, 2004. The Company accepted a discounted price of $1.2 million on
July 15, 2002 rather than $1.4 million on February 26, 2004, subject to respective board and regulatory
approval and closing documentation.

The funds will be used for general corporate purposes.

For further information call:

Chris Davie, President and Chief Executive Officer — 303-297-1557

Doris Meyer, Vice President Finance and Chief Financial Officer — 604-516-0566
email — info@queenstake.com web — www.queenstake.com

The Company relies upon litigation protection for “forward-looking” statements.

The TSE has neither reviewed nor accepts responsibility for the adequacy or accuracy of this release.
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