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Repadre Announces Completion of Treasury Offering

(Toronto, Canada, June 12, 2002) Repadre Capital Corporation (TSX:RPD) announced today
that it has completed an offering of 3,450,000 common shares of the Corporation through a
syndicate of underwriters led by BMO Nesbitt Burns Inc. as previously announced.

The offering was priced at Cdn$8.20 per common share and has resulted in gross proceeds to
Repadre of Cdn$28.3 million. An option to purchase an additional 450,000 shares was granted to
the underwriters at the time of the offering. This option was fully subscribed for and is included
in the 3,450,000 shares listed above. Repadre will use the proceeds of the offering for
acquisitions and general corporate purposes. The proceeds of the offering, together with the
receipt of the previously announced $6.1 million distribution from Gold Fields Ghana Limited,
will raise Repadre’s cash balances to in excess of $40 million.

The securities were not offered in the United States and have not and will not be registered under
the U.S. Securities Act of 1933, as amended. This press release shall not constitute an offer to
sell or the solicitation of an offer to buy, nor shall there be any sale of the securities in any State

_in which such offer, solicitation or sale would be unlawful.

NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES OR DISSEMINATION IN
THE UNITED STATES. '
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For further information contact:

Joseph Conway
President and CEO: 416-365-8090

‘Grant Edey

Vice President, Finance and CFO: 416-365-5161

Website: www.repadre.com
E-mail: info@repadre.com

130 Adelaide Street West, Suite 2520, Toronto ON Canada MS5H 3P5 Tel 416 365 8090 Fax 416 365 8065
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