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COMPUTATIONAL MATERIALS ARE BEING FILED IN PAPER PURSUANT TO A
CONTINUING HARDSHIP EXEMPTION,;

AND IN ACCORDANCE WITH RULE 311(1)

OF REGULATION S-T, THESE COMPUTATIONAL MATERIALS
ARE BEING FILED IN PAPER.

Exhibit 99.1

COMPUTATIONAL MATERIALS
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AND J.P. MORGAN SECURITIES INC.

for
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Countrywide Asset-Backed Certificates 2002-2

$930,000,000 (Approximate)
Subject to Revision

June 17, 2002- Computational Materials

Copyright 2002 J.P. Morgan Chase & Co. - All rights reserved. J.P. Morgan Securities Inc. (JPMorgan), member NYSE
and SIPC. JPMorgan is the marketing name used by the specific legal entity or entities named in the attached materials.
Information has been obtained from sources believed to be reliable but JPMorgan does not warrant its completeness or
accuracy. Opinions and estimates constitute our judgement as of the date of this material and are subject to change without
notice. Past performance is not indicative of future results, This material is not intended as an offer or solicitation for the
purchase or sale of any financial instrument. Securities or financial instruments mentioned herein may not be suitable for
all investors. The recipient of these materials must make its own independent decisions regarding amy securities or
financial instruments mentioned herein. J.P. Morgan Chase & Co. and/or its subsidiaries and affiliates generally act as a
market maker in the financial instruments of any issuer discussed herein and may act as underwriter, placement agent,
advisor or lender to such issuer. J.P. Morgan Chase & Co. and/or its affiliates, subsidiaries or employees may hold a
position in any securities or financial instruments mentioned herein. Clients should contact analysts and execute
transactions through a J.P. Morgan Chase & Co. subsidiary or affiliate in their home jurisdiction unless goveming law
permits otherwise.

The analysis in this report is based on information provided by Countrywide Inc. The information contained herein is
qualified in its entirety by the information in the prospectus and prospectus supplement for this transaction. The
information contained herein is preliminary as of the date hereof, supersedes any previous such information delivered to
you and will be superseded by any such information subsequently delivered and uitimately by the final prospectus and
prospectus supplement relating to the securities and any other information subsequently filed with the Securities and
Exchange Commission. These materials are subject to change, completion or amendment from time to time without notice,
and JPMorgan is under no obligation to keep you advised of such changes. These malerials have been provided to you for .
informational purposes only and may not be relied upon by you in evaluating the merits of investing in the securities
described herein. Any investment decision with respect to the securities should be made by you based solely upon the
information contained in the final prospectus and prospectus supplement relating to the securities. You should consult your
own counsel, accountant and other advisors as to the legal, tax, business, financial and related aspects of a purchase of
these securities.

The attached information contains certain tables and other statistical analyses (the “Comprtational Materials”) which have
been prepared in reliance upon information furnished by Countrywide Inc. They may not be provided to any third party
other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating said material.
Numerous assumptions were used in preparing the Computational Materials, which may or may not be reflected herein. As
“such, no assurance can be given as to the Computational Materials® accuracy, appropriateness or completeness in amy
particular context; nor as to whether the Computational Materials and/or the assumptions upon which they are based reflect
present market conditions or future market performance. These Computational Materials should not be construed as either
projections or predictions or as legal, tax, financial or acoounting advice. Any weighted average lives, yields and principal
payment periods shown in the Computational Materials are based on prepayment assumptions, and changes in such
prepayment assumptions may dramatically affect such weighted average lives, yields and principal payment periods. In
addition, it is possible that prepayments on the underlying assets will occur at rates slower or faster than the rates shown in
the attached Computational Materials. Furthermore, unless otherwise provided, the Computational Materials assume no
losses on the underlying assets and no interest shortfalls. The specific characteristics of the securities may differ from those
shown in the Computational Materials due to differences between the actual underlying assets and the hypothetical
undertying assets used in preparing the Computational Materials. The principal amount and designation of any security
described in the Computational Materials are subject to change prior to issuance. Neither JPMorgan nor any of its affiliates
makes any representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the
payments or yield on the securities. -

THIS INFORMATION IS FURNISHED TO YOU SOLELY BY JPMORGAN AND NOT BY THE ISSUER OF THE
SECURITIES OR ANY OF ITS AFFILIATES (OTHER THAN JPMORGAN). JPMORGAN IS ACTING AS
UNDERWRITER AND NOT ACTING AS AGENT FOR THE ISSUER IN CONNECTION WITH THE PROPOSED
TRANSACTION.
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Computational Materials for
Countrywide Asset-Backed Certificates, Series 2002-2

Preliminary Term Sheet Date Prepared: June 16, 2002
$930,000,000 (Approximate)
CWABS Asset-Backed Certificates, Series 2002-2
Fannie Mae Grantor Trust 2002-T10
Principal WAL Payment Window Eipected Ratings Last Scheduled Certificate

Class & Amount CalMat®  (Mos) CaliMat © {S&P/Moody’s)  Distribution Date Type
T10% $605,800000 267/2.92 1-86 / 1-190 FNMA Guaranteed April 2032 Floating Rate Senior
A eR08 800,000 . NotOffered | T T
2°A-1 $244,160,000 2.537/2.77 1-86/1-191 AAA/Aaz May 2032 Floating Rate Senior
2-M-1 316,800,000 4857532 39-86/39.153 AAfAa2 April 2032 Floating Rate Mezzanine
M-2 338,595,000 420/5.13 37-86/37-127 AIA2 December 2032 Floating Rate Subordinate
B-1 $24,645000  4.49/4.52 37-86/37-98 BBB/Baa2 June 2032 Floating Rate Subordinate
S 7 NotOffered T

Totail 930,000,000

1) The Class 1-4-1 Certificates are backed by the caskflows from the Group | Mortgage Loans. The Class 2-A-1 and Class 2-M-1 (the Groxp 2 Certificates) are
backed by the cashflows from the Group 2 Mortgage Loans. Under certain conditions primarily relating to losses, as described under “Priority of Distributions,”
cashflows from one Group may be used to make certain payments (o the Senior Certificates related io the other Group. The Class M-2 and Class B-1 Certificates
are backed by the cashflows from all of the Morigage Loans.

(2) The margin on the Senior Certificates doubles and the respective margins on the Class 2-M-1, Closs M-2 and Class B-1 Certificates are equal 1o 1.5x the related
original margin after the Clean-up Call date. .

(3) See “Pricing Prepayment Speed” belorw.

(4) [Farmie Mae Grantor Trust 2002-T0 will issue Class A-1 Certificates which will be entitled to all cashflows relating to the CWABS 2002-2 Class 1-A-1 certificates
{whic? are not being offered hereby) and the benefits of the Fannie Mae guaranty with respect thereto. Farnnie Mae will also guaranty payment of the 2002-T10

Certificates.
Trust:
Guarantor:
Depositor:
Seller:
Master Servicer:
Underwriters:
Trustee/Custodian:

Offered Certificates:

Asset-Backed Certificates, Series 2002-2 and Fannie Mae Grantor Trust 2002-T10.

Fannie Mae.

CWABS, Inc.

Countrywide Home Loans, Inc (“Countrywide”).

Countrywide Home Loans Servicing LP.

Countrywide Securities Corporation (Lead Manager), J.P. Morgan Securities Inc. (Co-Manager).

The Bank of New York, a New York Banking Corporation.

The (i) Fannie Mae Grantor Trust 2002-T10 Class A-1 Certificates (the “Class T10 Certificates”), (ii)
Class 2-A-1 Certificates (together with the Class T10 Certificates, the “Senior Certificates”) and Class
2-M-1 Certificates (together with the Class 2-A-1 Certificates the “Group 2 Certificates”) and (iii)
Class M-2 and Class B-1 Certificates (collectively, the “Sudordinate Certificates”). The Senior

Certificates, 2-M-1 and the Subordinate Certificates are collectively referred to herein as the “Offered
Certificates.”

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the securities. THIS PAGE
MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A DISCLAIMER, PLEASE CONTACT YOUR JP
MORGAN SALES REPRESENTATIVE.

“
| "'J PMorgan



Computational Materials for
Countrywide Asset-Backed Certificates, Series 2002-2

Non-Offered Cemﬁcates:

Federal Tax Status:

Registration:

Sample Pool
Calculation Date:

Cut-off Date:

Expected Pricing Date:

Expected Closing Date:

Expected Settlément Date:

Distribution Date:

Accrued Interest:

Interest Accrual Period:

ERISA Eligibility:

SMMEA Eligibility:

Optional Termination:

The “Non-Offered Certificates” consist of the Class R Certificates and the Class 1-A-1 Certificates.
The Class 1-A-1 Certificates are not being offered hereby and will be deposited into the Fannie Mae
Grantor Trust 2002-T10.

It is anticipated that the Offered Certificates will represent ownership of REMIC regular interests for
tax purpos<s.

The Offered Certificates will be available in book-entry form through DTC, Clearstrearn, Luxembourg
and the Euroclear System.

June 1, 2002.

For each Mortgage Loan delivered to the Trust on the Closing Date, the later of June 1, 2002, or the
origination date of such Mortgage Loan. For each Subsequent Mortgage Loan, the later of the first day
of the month in which the Subsequent Mortgage Loan is delivered to the Trust, or the origination date
of such Subsequent Mortgage Loan.

June [19], 2002.
June [28], 2002.
June [28], 2002.

The 25th day of each month (or, if not a business day, the next succeeding business day), commencmg
in July 2002,

The price to be paid by investors for the Offered Certificates will not include accrued interest (i.e.,
settling flat).

The “Interest Accrual Period” for each Distribution Date with respect to the Offered Certificates will
be the period beginning with the previous Distribution Date (or, in the case of the first Distribution
Date, the Closing Date) and ending on the day prior to such Distribution Date (on an actual/360 day.
basis).

The Offered Certificates are expected to be ERISA eligible.

The Offered Certificates (Other than the Class T10 Certificates) are not expected to constitute
“mortgage related securities” and will not be legal investments for purposes of SMMEA. Becanse the
Class T10 Certificates will have a guarantee by Fannie Mag, they are expected to be legal investments
for purposes of SMMEA (subject to certain state limitations).

The terms of the transaction allow for a clean-up call by the Master Servicer (the “Clean-up Call”)
which, subject to any restrictions set forth in the transaction documents, may be exercised once the
aggregate principal balance of the Mortgage Loans is less than or equal to 10% of the sum of (a) the
aggregate principal balance as of the Cut-off Date of the Morigage Loans included in the pool on
Closing Date and (b) the Pre-Funded Amount deposited in the Pre-Funding Account on the Closing
Date.

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the securities. THIS PAGE
MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A DISCLAIMER, PLEASE CONTACT YOUR JP
MORGAN SALES REPRESENTATIVE.

0
wJPMorgan



Computational Materials for
Countrywide Asset-Backed Certificates, Series 2002-2

Pricing Prepayment Speed.

Mortgage Loans:

Pre-Funded Amount:

Pass-Through Rate:

Adjusted Net
Mortgage Rate:

Maximum Rate:

Adjusted Maxinium
Mortgage Rate:

The Certificates were priced based on the following collateral prepayment assumptions:

23% HEP for the Fixed Rate Mortgage Loans (i.e., prepayments start at 2.3% in month on¢, and
increase 2.3% each month to 23% CPR in month ten, and remain at 23% CPR thereafter) and 30%
CPR for the Adjustable Rate Mortgage Loans.

As of the Sample Pool Calculation Date, the aggregate principal balance of the Mortgage Loans was
approximately $667,401,517 of which: (i) approximately $292,343,722 and $171,818,471,
respectively, were adjustable and fixed rate conforming Mortgage Loans made to credit blemished
borrowers (the “Group 1 Mortgage Loans”) and (ii) approximately $132,123,549 and $71,115,775,
respectively, were adjustable and fixed rate Mortgage Loans made to credit blemished borrowers (the
“Group 2 Mortgage Loans™). (the Group 1 Mortgage Loans, together with the Group 2 Mortgage
Loans, the “Mortgage Loans” and the aggregate of the fixed rate mortgage loans or the adjustable rate
mortgage loans, respectively, the “Fixed Rate Mortgage Loans” and the “Adjustable Rate Morigage
Loans™). 1t is expected that (a) additional Mortgage Loans will be delivered to the Trust on the
Closing Date and during the Funding Period and (b) certain Mortgage Loans may be pre-paid, become
ineligible for transfer to the trust or may otherwise be deleted from the pool of Mortgage Loans
delivered to the Trust on the Closing Date. See the attached collateral descriptions for additional
information.

A deposit of no more than approximately $232,500,000 (the initial “Pre-Funded Amount™) will be
made to a pre-funding account (the “Pre-Funding Account”) on the Closing Date. From the Closing
Date through and including September 20, 2002 (the “Funding Period”’), the Pre-Funded Amount will
be used to purchase subsequent Mortgage Loans (the “Subsequent Mortgage Loans”) having similar
characteristics as the Mortgage Loans as of the Sample Pool Calculation Date. It is expected that the
Pre-Funded Amount will be used during the Funding Period to the purchase (i) approximately
$60,000,000 of Fixed Rate Group 1 Mortgage Loans and approximately $102,500,000 of Adjustable
Rate Group | Mortgage Loans and (ii) approximately $24,500,000 of Fixed Rate Group 2 Mortgage
Loans and approximately $45,500,000 of Adjustable Rate Group 2 Mortgage Loans.

The Pass-Through Rate on each Class of Offered Certificates will be equal to the lesser of
(a) one-month LIBOR plus the margin for such Class, and (b) the Net Rate Cap.

The “Adjusted Net Mortgage Rate” for each Mortgage Loan is equal to the gross mortgage rate of the
Mortgage Loan less the sum of (a) the servicing fee rate and (b) the trustee fee rate (Such sum, the

“Expense Fee Rate”),

The “Maximum Rate” is generally, subject to certain exceptions described in the prospectus
supplement, equal to (i) with respect to the Class T10 Certificates, the excess of (a) the weighted
average Adjusted Maximum Mortgage Rate of the Loan Group 1 Mortgage Loans over (b) the Fannie
Mae guaranty fee times a fraction the mmerator of which is the unpaid principal balance of the Class
T10 Certificates and the denominator of which is the unpaid principal balance of the Group 1
Mortgage Loans (such adjusted guaranty fee the “Adjusted G Fee”), (ii) with respect to the Group 2
Certificates, the weighted average Adjusted Maximum Mortgage Rate of the Loan Group 2 Mortgage
Loans and (iii) with respect to the Class M-2 and Class B-1 Certificates, the weighted average
Adjusted Maximum Mortgage Rate of the Mortgage Loans weighted on the basis of the relative
amount of collateral contributed by each group, in each case adjusted to an effective rate reflecting the
accrual of interest on an actual/360 basis.

The “Adjusted Maximum Mortgage Rate” for each Mortgage Loan is equal to the gross maximum
mortgage rate (or the mortgage rate in the case of the Fixed Rate Mortgage Loans) less, in cach case,
the Expense Fee Rate.

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the securities. THIS PAGE
MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A DISCLAIMER, PLEASE CONTACT YOUR JP
MORGAN SALES REPRESENTATIVE.

“
-’ PMorgan



Computational Materials for
Countrywide Asset-Backed Certificates, Series 2002-2

Net Rate Cap:

Net Rate Carryover:

Cap Contract:

Credit Enhancement:

Excess Cashflow :

Overcollateralization ;

The “Net Rate Cap” is generally, subject to certain exceptions described in the prospectus supplement,
equal to (i) with respect to the Class T10 Certificates, the excess of the weighted average Adjusted Net
Mortgage Rate of the Group 1 Mortgage Loans over the Adjusted G Fee, (ii) with respect to the Group
2 Certificates, the weighted average Adjusted Net Mortgage Rate of the Group 2 Mortgage Loans and
(iii) with respect to the Class M-2 and Class B-1 Certificates, the weighted average Adjusted Net
Mortgage Rate of the Mortgage Loans weighted on the basis of the relative amount of collateral
contributed by each group, in each case adjusted to an effective rate reflecting the accrual of interest on
an actual/360 basis and inciuding any proceeds available to such group from the Cap Contracts.

For any Class of Offered Certificates, on any Distribution Date on which the Pass-Through Rate for
such class is limited by the Net Rate Cap, the Net Rate Carryover will equal the sum of (a) the excess
of (i) the amount of such interest thereon that would bave accrued if the Pass-Through Rate had not
been so limited (up to the Maximum Rate) over (ii) the amount of interest accrued based on the Net
Rate Cap, and (b) the aggregate of any such shortfalls from previous Distribution Dates together with
accrued interest thereon at the related Pass-Through Rate (without giving effect to the Net Rate Cap,
up to the Maximum Rate). Net Rate Carryover will be paid to the extent available from proceeds
received on the Cap Contracts and Excess Cash flow remaining as described under the heading
“Certificates Priority of Distributions” below.

The Trust will include two one-month LIBOR cap contracts for the benefit of the Offered Certificates
(the “Cap Contracts™). On the Closing Date, the notional amount of the Cap Contracts will equal
approximately $240,000,000 and $98,000,000, and will thereafier amortize down pursnant to an
amortization schedule. The one-month LIBOR strike on the Cap Contracts will be 7.70% and 7.80%
per annum, respectively. Payments received on the Cap Contracts with respect to a Distribution Date
will be available to pay the holders of the Offered Certificates any Net Rate Carryover on such
Distribution Date on a pro rata basis (on the basis of the related Net Rate Camryover for each such
class). Amy amounts received on the Cap Contracts on a Distribution Date that are not used to pay the
Net Rate Carryover will be distributed to the Seller and will not be available for payments on the
Certificates thereafter.

Consists of the following:
1) Excess Cashfiow
2) Overcollateralization and
3) Subordination
4) In the case of the Class T-10 Certificates only, a Fannie Mae Guaranty

“Excess Cashflow” for any Distribution Date will be equal to the available funds remaining after
priorities 1) and 2) under “Certificates Priority of Distributions.”

The credit enhancement provisions of the trust are, in part, intended to provide for the limited
acceleration of the Certificates relative to the amortization of the Mortgage Loans, generally in the
early months of the transaction. Accelerated amortization is achieved by applying certain Excess
Cashflow collected on the collateral to the payment of principal on the Certificates, resulting in
overcollateralization (“O/C”). By paying down the principal balance of the Certificates faster than the
principal amortization of the Mortgage Loans, an overcollateralization amount equal to the excess of
the aggregate principal balance of the Mortgage Loans over the principal balance of the Certificates is
created. Excess Cashflow will be directed to build O/C umtil the Overcollateralization Target is
reached. Upon this event the acceleration feature will generally cease unless necessary to restore the
O/C to the required level.

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the securities. THIS PAGE
MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A DISCLAIMER, PLEASE CONTACT YOUR JP
MORGAN SALES REPRESENTATIVE.

“.
g PMorgan

w



Computational Materials for
Countrywide Asset-Backed Certificates, Series 2002-2

Overcollateralization
Target:

Stepdown Date:

Allocation of
Losses:

Fannie Mae Guaranty:

Prior to the Stepdown Date, 0.75% of the sum of the initial principal balance of the Mortgage Loans as
of the initial Cut-off Date plus the Pre-Funded Amount as of the Closing Date (the “Initial Target”).
The O/C for the first Distribution Date will be zero.

On or after the Stepdown Date, 1.50% of the principal balance of the Mortgage Loans for the related
Distribution Date, subject to a floor equal to 0.50% of the sum of the initial principal balance of the
Mortgage Loans as of the initial Cut-off Date plus the Pre-Funded Amount as of the Closing Date.

Provided, however, that if certain Trigger Events (as will be established by the mting agencies) have
occurred on the related Distribution Date, the O/C target will be equal to the Initial Target.

The later to occur of:
(i) the Distribution Date in Juty 2005 (or the Distribution date on which the Senior Certificates
are reduced to zero); and
(ii) the first Distribution Date on which the principal balance of the Senior Certificates and the
Class 2-M-1 Certificates is less than or equal to 84.90% of the principal balance of the
Mortgage Loans for such Distribution Date.

Any realized losses from a Loan Group, other than excess losses, on the related Mortgage Loans will
be allocated as follows: first, to the Subordinate Certificates in reverse order of their numerical Class
designations, in each case, until the respective class principal balance of each Class of Subordinate
Certificates have been reduced to zero; thereafler, Losses from the Group 2 Mortgage Loans will be
Allocated to the Class 2-M-1 Certificates until they have been reduced to zero. Any additional losses
after (i) the Class M-2 Centificates have been reduced to zero, with respect to the Class 1-A-1
Certificates or (ii) the Class 2-M-1 Certificates have been reduced to zero, with respect to the Class 2-
A-1 Certificates, will be allocable to the related Senior Certificates.

Fannie Mae will guarantee that (i) required payments of interest on the Class T10 Certificates are
distributed on time, and (ii) the ultimate payment of the principal balance of the Class T10 Certificates.
The Fanniec Mae guaranty will not cover any Net Rate Cap Carryover or any prepayment interest
shortfall amounts for a Distribution Date in excess of compensating interest of up to one-half of the
servicing fee payable to the Master Servicer.

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the securities. THIS PAGE
MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A DISCLAIMER, PLEASE CONTACT YOUR JP
MORGAN SALES REPRESENTATIVE.

“.
"JPMorgan



Computational Materials for
Countrywide Asset-Backed Certificates, Series 2002-2

Certificates Priority

of Distributions: Available funds from the Mortgage Loans will be distributed in the following order of priority:

D

2)

3)
4)

3)

6)

Interest funds, sequentially, as follows: monthly interest (a) from interest funds related to Loan
Group 1 and Loan Group 2 concurrently to the Class 1-A-1 and Class 2-A-1 Certificates,
respectively, (b) to the Class 2-M-1 Certificates from interest funds relating to the Group 2
Mortgage Loans, (c) to the Class M-2 Certificates and then to the Class B-1 Certificates from
interest funds related to all of the Mortgage Loans;
Principal funds, sequentially, as follows: (a) from principal funds related to Loan Group 1 and
Loan Group 2 concurrently to the Class 1-A-1 and Class 2-A-1 Certificates, respectively, (b) to the
Class 2-M-1 Certificates from principal funds relating to the Group 2 Mortgage Loans, (c) to the
Class M-2 Certificates and then to the Class B-1 Certificates from principal funds related to all of
the Mortgage Loans, as described under “Principal Paydown” below;
Excess Cashflow as follows: as principal to the Certificates to build O/C and subordination as
described under “Overcollateralization Target” and "Principal Paydown,” respectively,

Any remaining Excess Cashflow to the affected Class{es) of certificates, the Net Rate Carryover
for such Certificates.
Any remaining Excess Cashflow to pay any unpaid realized loss amounts to (a) reimburse Farmie
Mae for any claims paid and the Class 2-A-1 Certificates from Excess Cashflow relating to Loan
Group 1 and Loan Group 2, respectively, (b} any unpaid realized loss amounts to the Class 2-M-1
Certificates from Group 2 Excess Cashflow, (c) any unpaid realized loss amounts to the Class M-2
Certificates and (d) any unpaid realized loss amounts to the Class B-1 Cextificates.
To the Residual Certificate, any remaining amount. ,

- * Under certain delinquency, prepayment and loss scenarios (as described in the prospectus supplement), principal or

interast from an unrelated Loan Group may be used to pay the Serior Certificatss related to the other Loan Groxp.

" The information herein will be superseded in its entirety by the fmal prospectus end prospectus supplement relating to the securities. THIS PAGE
MUST BE ACCOMPANIED BY A DISCLAIMER IF YOU DID NOT RECEIVE SUCH A DISCLAIMER, PLEASE CONTACT YOUR JP
MORGAN SALES REPRESENTATIVE.

O
JPMorgan



Computational Materials for
Countrywide Asset-Backed Certificates, Series 2002-2

Principal Paydown:

Group I Distributions:

Prior to the Stepdown Date or if a Trigger Event (which shall be established with the rating agencies
and described in the Prospectus Supplement) has occumred (and is continuing) on any Distribution
Date, 100% of the available principal funds will be paid to the Senior Certificates, provided, however,
that if the Semior Certificates have been retired, such amounts will be applied sequentially in the
following order of priority: (2) from principal related to the Group 2 Mortgage Loans, to the Class
2-M-1 Certificates and (b) from all principal collections, to the Class M-2 Certificates and the Class
B-1 Certificates. If, prior to the Stepdown Date or in 2 period when a Trigger Event has occurred (and
is contimuing), the Class 1-A-1 Certificates are retired prior to the Group 2 Certificates, 100% the
principal collections on the Mortgage Loans will be paid to the Group 2 Certificates umtil they are
retired.  Generally, the Class 1-A-1 Certificates will only receive principal related to the Group 1
Mortgage Loans, however, under certain delinquency, prepayment and loss scenarios (as more fully
described in the prospectus supplement), principal from the Group 2 Mortgage Loans may be used to
pay the Class 1-A-1 Certificates.

On any Distribution Date on or after the Stepdown Date, and if a Trigger Event has not occurred (or is
not continuing) on such Distribution Date, all Offered Certificates will be entitled to receive payments
of principal in the following order of priority: (i) first, concurrently, to the Senior Certificates from
principal collections on the Mortgage Loans in each Loan Group to the related Certificates, such that
(a) the sum of the unpaid principal balance of the Class 1-A-1, Class 2-A-1 and Class 2-M-1
Certificates will have 15.10% Subordination and (b) the sum of (x) the unpaid principal balance of the
Class 2-A-1 Certificates and (y) the Group 1 Notional Amount (as defined below) will have 27.10%
subordination (ii) second, from any remaining principal collections relating to the Group 2 Mortgage
Loans, to the Class 2-M-1 Certificates in an amount equal to the positive difference (if any) of the
amount of principal payable to the Group 2 Cestificates under clause (a) of (i) above, over the amount
of principal payable to the Class 2-A-] Certificates under clause (b) of (i), above, (iii) third, to the
Class M-2 Certificates such that the Class M-2 Certificates will have 6.80% Subordination and (iv)
fourth, to the Class B-1 Certificates such that the Class B-1 Certificates will have 1.50%.

The “Group 1 Notional Amount” will equal the excess of the (a) the unpaid principal balance of the
Class 1-A-1 Certificates over (b) a notional amount equal to the unpaid principal balance of the Class
1-A-1 Certificates times a fraction the numerator of which is the unpaid principal balance of the Class
2-M-1 Certificates and the denominator of which is the unpaid principal balance of the Group 2
Certificates,

Unless both the Class B-1 and Group 2 Certificates have been reduced to zero (and then only in the
limited circumstances descrived in the prospectus supplement) or such payments are in respect of
realized losses, the fotal amount of principal and interest paid to the Class 1-A-1 Certificates will not
exceed the aggregate of all principal and interest collections related to the Group 1 Mortgage Loans.

[Discount Margin Tables, Available Funds Schedule and Collateral Tables to Follow]

The information Lierein will be

in its entirety by the final prospectus and prospectus supplement relating to the securities. THIS PAGE

MUST BE ACCOMPANIED BY A DISCLAMER. IF YOU DID NOT RECEIVE SUCH A DISCLATMER, PLEASE CONTACT YOUR JP
MORGAN SALES REPRESENTATIVE.

“
‘.-'JPMorgan



Computational Materials for
Countrywide Asset-Backed Certificates, Series 2002-2

Discount Margin Tables (%)

Class T10/1-A-1 (To Call)

Margin 0.12%
Percent of Pricing o o
Prepayment Speed 0% 80% 100% 150% 200%
DM @ 100-00 12.000 12.000 12.000 12.000 12.000
WAL (yr) 19.01 3.39 2.67 1.64 1.09
MDUR (yr) 15.4% 323 2.57 1.60 1.07
First Prin Pay 7/02 7102 7702 7/02 7/02
Last Prin Pay 2131 7111 8/09 12/06 705
Class T10/1-A-1 (To
Maturity)
Margin 0.12%
Percent of Pricing 0% 80% | 100% | 150% | 200%
Prepayment Speed
DM @ 100-00 12.025 12.820 12.8%4 12.981 12.722
WAL (yr) 19.06 3.69 2.9 1.80 1.16
MDUR (vr) 15.52 347 2.78 1.74 1.14
First Prin Pay 702 702 7702 7102 702
Last Prin Pay 432 1722 4/18 11/12 9/09
Class 2-A-1 (To Call)
Margin 0.27%
Percent of Pricing
Prepa t Speed %% 80% 100% 150% 200%
DM @ 10000 27.000 27.000 27.000 27.000 27.000
WAL (1) 18.66 3.23 2.53 1.48 0.97
MDUR (yr) 14.99 3.06 243 1.45 0.96
First Prin Pay 702 702 702 7102 7102
Last Prin Pay 2/31 711 8/09 12/06 2005
Class 2-A-1 (To Maturity)
Margin 0.27%
Percent of Pricing
Prepayment Speed 8% 80% 100% 150% 200%
DM @ 100-00 27.055 28.799 28.979 29.317 27.000
WAL (yr) 18.71 351 2.77 1.64 0.97
MDUR (yr) 15.03 3.28 2.62 1.59 0.96
First Prin Pay /02 702 702 7102 7/02
Last Prin Pay 5132 | 222 5/18 12/12 2/05

The information herein will-be superseded in its entirety by the final prospectus and prospectus supplement relating {o the secunties. THIS PAGE
MUST BE ACCOMPANIED BY A DISCLAIMER. [F YOU DID NOT RECEIVE SUCH A DISCLAIMER, PLEASE CONTACT YOUR IP
MORGAN SALES REPRESENTATIVE.

“
| "'JPMo-rgan



Computational Materials for
Countrywide Asset-Backed Certificates, Series 2002-2

Class 2-M-1 (To Call)
Margin 0.65%
Percent of Pricing 0% 8% | 100% | 150% | 200%
Prepayment Speed
DM @ 100-00 65.000 65.000 65.000 65.000 65.000
WAL (yr) 26.17 5.94 4.85 4.06 2.97
MDUR (y1) 19.18 5.48 455 3.87 2.87
First Prin Pay 2/24 7105 9/05 1/06 2/05
Last Prin Pay 2/31 711 8/09 12/06 7105

Class 2-M-1 (To Maturity)

Margin 0.65%
Percent of Pricing o
P ¢ Speed 0% 80% 100% 150% 200%
DM @ 106-00 65105 | 67343 | 67477 | 67.080 | 74.115
WAL (y) 26.30 6.50 5.32 436 422
MDUR (yr) 19.25 5.91 493 4.13 3.99
First Prin Pay 2124 7105 9/05 1106 2105
Last Prin Pay 4/32 1217 3715 1110 10/09
Class M-2 (To Cal)
Margin 1.10% A
Percent of Pricing 0% 80% 100% 150% 200%
Prepayment Speed
DM @ 100-00 110000 | 110000 | 110000 | 110000 | 110.000
WAL (1) 26,08 5.94 4.80 3.69 3.08
MDUR (yr) 18.12 5.39 445 3.49 2.94
First Prin Pay 12723 7/05 7/05 9/05 7105
Last Prin Pay 2731 7 8/09 12/06 7105
Class M-2 (To Maturity)
Margin 1.10%
Percent of Pricing -
Prepayment Specd 0% 80% 100% 150% 200%
DM @ 100-00 110.126 | 112.806 | 112.956 | 112.643 | 121.593
WAL (y7) 26.18 6.33 513 3.89 3.95
MDUR (1) 18.16 5.68 470 3.67 N
First Prin Pay 1223 7105 7105 9/05 12/05
Last Prin Pay 12/31 9/15 1713 2/09 107

The information herein will be superseded in its entirety by the final prospectus eand prospectus supplement relating to the securities. THIS PAGE
MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A DISCLAIMER, PLEASE CONTACT YOUR JP

MORGAN SALES REPRESENTATIVE.

“
), PMorgan
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Computational Materials for
Countrywide Asset-Backed Certificates, Series 2002-2

Class B-1 (To Call)
Margin 1.80%
Percent of Pricing ™
Prepayment Speed 0% 80% 100% 150% 200%
DM @ 100-00 180.000 | 180.000 | 180.000 | 180.000 | 180.000
WAL (yr) 25.85 557 4.49 3.39 3.08
MDUR (yr} 16.60 497 4.10 3.18 2.90
First Prin Pay 12123 7/05 705 7/05 7/05
Last Prin Pay 2/31 711 8/09 12/06 7/05
Class B-1 (To Maturity)
Margin 1.80%
Percent of Pricing . o
Prepayment Speed 0% 80‘(— 190 Yo 150% 200%
DM @ 100-00 180.022 | 180480 | 180.520 | 180466 | 184.829
WAL (y1) 25.86 5.61 4.52 341 326
MDUR (yr) 16.60 5.00 413 | 319 3.06
First Prin Psy 12123 705 705 7/05 7/05
Last Prin Pay 6/31 912 8/10 /07 12/05

[Available Funds Schedule and Collateral Tables to Follow]

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the securites. THIS PAGE
MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A DISCLAIMER, PLEASE CONTACT YOUR JP
MORGAN SALES REPRESENTATIVE.

“
"JPMorgan o
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Computational Materials for
Countrywide Asset-Backed Certificates, Series 2002-2
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The attached tables and other sample pool analyses, together with all other information presented herein (the "Computational Materials”) arc
privileged and confidential and are intended for use by the addressee anly. These Computational Materials are fumnished b you solely by
Countrywide Securities Corporation ("Countrywide Secuzities") and not by the issuer of the securities or any of its affiliates (other than Countrywide
Securities). The issucr of these securities has not prepared or taken part in the preparation of these materials. Neither Countrywide Secaritics, the
issner of the securities nor any of its other affiliates makes any representation as to the accuracy or completeness of the infarmation herein. The
information herein is preliminary, and will be superseded by the applicable prospectus supplement and by any other information subsequently filed
with the Securities and Exchange Commission. The information herein may not be provided by the addressees to any third party other than the
addressec's legal, tax, financial and/or accounting advisors for the purposes of evaluating said material.

Numerous assumpiions were used in preparing the Computational Materials which may or may pot be stated therein.  As such, no assurance can be
given as to the accuracy, appropriateness or campletencss of the Computational Materials in any particular context; or as to whether the
Computational Materials and/or the assumptions upon which they are based reflect present market conditions or future market performance. These
Computational Materials should not be construed as either projections or predictions or as legal, tax, financial or accounting advice.

Without limiting the foregoing, the collateral infonmation set forth in these Computational Materials, including without limitation the coliateral tables
which follow, is based only on a sample pool of Mortgage Loans expected to be included in the Trust along with other Mortgage Loans on the
Closing Date. In additian, certain Mortgage Loans contained in this sample pool may be deleted from the pool of Mortgage Loans delivered 1o the
Trust cn the Closing Date. This sampic pool may not necessarily represent a Statistically relevant population, notwithstanding any contrary
references herein, Althongh Countrywide Securities believes the information with respect to the sample pool will be representative of the final pool
of Mortgage Loans, the collateral characteristics of the final pool may nonetheless vary from the collateral characteristics of the sample pool.

Any yields or weighted average lives shown in the Computational Matezials are based on prepayment assumptions and actuat prepayment experience
may dramatically affect such yields or weighted average lives. In addition, it is possible that prepayments on the underlying assets will occur af rates
slower ar faster than the rates assumed in the attached Computational Materials. Furthermore, unless otherwise provided, the Computational
Matenials assume no losses on the underlying assets and no interest shartfall The specific characteristics of the securities may differ from those
shown in the Computational Materials duc to differences between the actual underlying assets and tbe hypothetical assets used in preparing the
Computational Materials. The principal amount and designation of any security described in the Computaticnal Materials are subject to change prior
to issuance.

Although a registration statement {including the prospectus) relating to the securities discussed in this communication has been filed with the
Securities and Exchange Commission and is effective, the final prospectus supplcment relating to the securities discussed in this communication has
not been filed with the Securities and Exchange Commission. This communication shall not constitute an offer to sell or the solicitation of any offer
to buy nor shall there be any sale of the securities discussed in this communication in any state in which such offer, solicitation or sale would be
unlawful prior to registration or qualification under the securities laws of any such state. Prospective purchasers are referred to the final prospectus
and prospectus supplement relating to the securities discussed in this communication for definitive Computational Materials an any matter discussed
in this commmnication. A final prospectus and prospectus supplement may be obtained by contacting your Countrywide Securities account
representative.

Pleasc be advised that asset-backed securities may not be appropriate for all investars. Potential investors must be willing to assume, among other
things, market price volatility, prepayments, yield curve and interest rate risk. Investors should fully consider the risk of an investment in these
securities.

If you have received this communication in error, please notify the sending party immediately by telephone and retum the original to such party by
mail

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if you have not
recelved or reviewed the statement. If you have not received the statement, call your Countrywide Securities account represeniative for another
copy. The coilateral and other information set forth in the Computational Materials supersedes any previously distributed information relating to
the securities discussed in this communicatior and will be superseded by the information set forth in the final prospectus supplement
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Countrywide Asset-Backed Certificates, Series 2002-2
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Preliminary Term Sheet Date Prepared: June 16, 2002
$930,000,000 (Approximate)
CWABS Asset-Backed Certificates, Series 2002-2
Fannie Mae Grantor Trust 2002-T10
Principal WAL Payment Window Expected Ratings Last Scheduled Certificate
Class ™  Amount  Cal’Mat® (Mos) CalMat®®  (S&P/Moody’s)  Distribation Date Impe
T10¢ $605,800,000 2.67/292 1-86/1-190 FNMA Guaranteed April 2032 Floating Rate Senior
AT T T T SE05,800,000 T T T T T T T T T TN T T NotOffered 77T T T T T T TR
AT T $244,160,000 2537277 f-86/1-i917 " """ AAA/Aza May2032 ] Floating Rate Semor
2-M-1 $16,800,000  4.85/5.32 39-86/39-153 AA/Aa2 April 2032 Floating Rate Mezzanine
M-2 $38,595,000 4.80/5.13 37-86/37-127 : A/A2 December 2032 Floating Rate Subordinate
B-1 $24,645,000  4.49/4.52 37-86/37-98 BBB/Baa2 June 2032 Floating Rate Subardinate
TRTTTTTTTTTTTT 17 N7 X o = v R
Total 930,000,000

(1) The Clast 1-A-1 Certificates are backed by the cashffows from the Group | Morigage Loans. The Class 24-1 and Class 2M-1 (the Group 2 Certificaies) are
hacked by the cashflows from the Group 2 Morigage Loans. Under certain conditinns primarily relating to losses, as described under “Priorily of Distributions, "
cashflows from one Group may be used 10 make certain payments to the Senior Certificales related to the other Group. The Class M-2 and Class B.] Certificates
are backed by the cashflows from all of the Morigage Loans.

(2) The margin on the Senior Certificates doubles and the respective margins nn the Class 2-M-1, Class M-2 and Class B-1 Certificates are equal in 1.5x the refated
original margin after the Cleanup Call date.

(3) See “Pricing Prepayment Speed” below.

(4) Fannie Mae Grantor Trust 2002-T10 will issue Class A-J Certificates which will be entitled to all cashflows relating to the CWABS 2002.2 Class I-A-1 certificates
{which are not heing offered hereby) and the benefits of the Fannie Mae gugranty with respect thereto. Fannie Mae will also guaranty papment of the 2602-T10

Certificates.
Trust:
Guarantor:
Depositor:
Seller:
Master Servicer:
Underwriters:
Trustee/Custodian:

Offered Certtficates:

Non-Offered Certificates:

Assct-Backed Certificates, Series 2002-2 and Fannie Mae Grantor Trust 2002-T10.

Fannie Mae.

CWABS, Inc.

Countrywide Home Loans, Inc (“Countrywide”).

Countrywide Home Loans Servicing LP.

Countrywide Securities Corporation (Lead Manager), J.P. Morgan Securities Inc. (Co-Manager).
Tke Bank of New York, a New York Banking Corporation.

The (i) Fannie Mae Grantor Trust 2002-T10 Class A-I Certificates (the “Class T10 Certificates™), (ii)
Class 2-A-1 Certificates (together with the Class T10 Certificates, the “Semior Cersificates”™) aud Class
2-M-1 Centificates (together with the Class 22A-1 Certificates the “Grouwp 2 Certificates™) and (iii)
Class M2 and Class Bl Certificates (collectively, the “Subordinate Certificates™). The Senior
Certificates, 2-M-1 and the Subordinate Certificates are collectively referred to herein as the “Offered
Certificates.”

The ‘Non-Offered Certificates™ consist of the Class R Certificates and the Class 1-A-1 Certificates.
The Class 1-A-1 Centificates are not being offered hereby and will be deposited into the Fanniec Mac
Grantor Trust 2002-T190.

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if you have not,
received or reviewed the stotement. If you have not received the statement, call your Countrywide Securities account representative for another
copy. The collateral and other information set forth in the Computational Materials supersedes any previously distributed information relating to
the securities discussed in this communication and will be superseded by the information set forth in the final prospectus supplement
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Computational Materials for
Countrywide Asset-Backed Certificates, Series 2002-2

Federal Tax Status:

Registration:

Sample Poal
Calculation Date:

Cut-off Date:

Expected Pricing Date:
Expected Closing Date:
Expected Settlement Date:

Distribution Date:

Accrued Interest:

Interest Accrual Period:

ERJISA Eligibility:

SMMEA Eligibility:

Optional Termination:

Pricing Prepayment Speed:

Mortgage Loans:

It is anticipated that the Offered Certificates will represent ownership of REMIC regular interests for
tax purposes.

The Offered Certificates will be available in book-entry form through DTC, Clearstream, Luxembourg
and the Euroclear System.

June 1, 2002.

For each Mortgage Loan delivered to the Trust on the Closing Date, the later of June 1, 2002, or the
origination date of such Mortgage Loan. For each Subsequent Mortgage Loan, the later of the-first day
of the month in which the Subsequent Mortgage Loan is delivered to the Trust, or the origination daie
of such Subsequent Mortgage Loan.

June [19], 2002.
June {28], 2002.
June [28], 2002.

The 25th day of each month (or, if not a business day, the next succeeding business day), coramencing
in July 2002.

The price to be paid by investors for the Offered Certificates will not include accrued interest (i.c,,
settling flat).

The “Interest Accrual Period™ for each Distribution Date with respect to the Offered Certificates will
be the period beginning with the previous Distribution Date (or, in the case of the first Distribution
Date, the Closing Date) and ending on the day prior to such Distribation Date (on an actual/360 day
basis).

The Offered Certificates are expected to be ERISA eligible.

The Offered Certificates (Other than the Class T10 Certificates) are not expected to constitute
“mortgage related securities” and will not be legal investments for purposes of SMMEA. Because the
Class T10 Certificates will have a guarantee by Fannic Mae, they are expected to be legal investments
for purposes of SMMEA (subject to certain state limitations).

The terms of the transaction allow for a clean-up call by the Master Servicer (the “Clean-up Call™)
which, subject to any restrictions set forth in the transaction documents, may be exercised once the
aggregate principal balance of the Mortgage Loans is less than or equal to 10% of the sum of (a) the
agpregate principal balance as of the Cut-off Date of the Morigage Loars included in the pool on
Closing Date and (b) the Pre-Funded Amount deposited in the Pre-Funding Account on the Closing
Date.

The Certificates were priced based on the following collateral prepayment assumptions:

23% HEP for the Fixed Rate Mortgage Loans (i.c., prepayments start at 2.3% in month one, and
increase 2.3% cach month to 23% CPR in month ten, and remain at 23% CPR thereafier) and 30%
CPR for the Adjustable Rate Mortgage Loans.

As of the Sample Pool Calculation Date, the aggregate principal balance of the Mortgage Loans was
approximately $667,401,517 of which: (i) approximately $292,343,722 and $171,818,471,
respectively, were adjustable and fixed rate conforming Mortgage Loans made to credit blemished
borrowers (the “Group 1 Mortgage Loans™) and (ii) approximately $132,123,549 and $71,115,775,
respectively, were adjustable and fixed rate Mortgage Loans made to credit blemished borrowers (the

Recipients must read the information contained in the attached statement on page 2. Do nof use or rely on this information if you have not
received or reviewed the statement. If you have not received the statement, call your Countrywide Securitles account representative for ancther
copy. The collateral and other information set forth in the Computational Materials supersedes any previously distributed information relating to
the securities discussed in this communication and will be superseded by the information set forth in the final prospectus supplement
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Computational Materials for
Countrywide Asset-Backed Certificates, Series 2002-2

Pre-Funded Amount:

Pass-Through Rate:

Adjusted Net
Mortgage Rate:

Maximum Rate:

Adjusted Maximum
Mortgage Rate:

Net Rate Cap:

Net Rate Carryover:

“Group 2 Mortgage Loans”). {the Group | Mortgage Loans, together with the Group 2 Mortgage
Loans, the “Mortgage Loans” and the aggregate of the fixed rate mortgage loans or the adjustable rate
mortgage loans, respectively, the “Fixed Rate Mortgage Loans” and the “Adjustable Rate Morigage
Loans”™). 1t is expected that (a) additional Mortgage Loans will be delivered to the Trust on the
Closing Date and during the Funding Period and (b) certain Mortgage Loans may be pre-paid, become
ineligible for transfer to the trust or may otherwise be deleted from the pool of Morigage Loans
delivered to the Trust on the Closing Date. Sec the attached collateral descriptions for additional

information,

A deposit of no more than approximately $232,500,000 (the initial “Pre-Funded Amouni™) will be
made to a pre-funding account (the “Pre-Funding Account™) on the Closing Date. From the Closing
Date through and including September 20, 2002 (the “Funding Period”), the Pre-Funded Amount will
be used to purchase subsequent Mortgage Loans (the “Subsequent Mortgage Loans”) having similar
characteristics as the Mortgage Loans as of the Sampie Pool Calculation Date. It is expected that the
Pre-Funded Amount will be used during the Funding Period to the purchasc (i) approximately
$60,000,000 of Fixed Rate Group | Mortgage Loans and approximately $102,500,000 of Adjustable
Rate Group | Mortgage Loans and (ji) approximately $24,500,000 of Fixed Rate Group 2 Mortgage
Loans and approximately $45,500,000 of Adjustable Rate Group 2 Mortgage Loans.

The Pass-Through Rate on each Class of Offered Certificates will be equal to the lesser of
(a) onc-montk LIBOR plus the margin for such Class, and (b) the Net Rate Cap.

The “Adjusted Net Mortgage Rate” for cach Montgage Loan is equal to the gross martgage rate of the
Mortgage Loan less the sum of (a) the servicing fee rate and (b) the trustee fee rate (such sum, the
“Expense Fee Rate”).

The “Maximum Rate” is generally, subject to certain exceptions described in the prospectus
supplement, cqual to (i) with respect to the Class T10 Certificates, the excess of (a) the weighted
average Adjusted Maximom Mortgage Rate of the Loan Group 1 Mortgage Loans over (b) the Fannic
Mac guaranty fec times a fraction the numerator of which is the unpaid principal balance of the Class
T10 Certificates and the denominator of which i3 the unpaid principal balance of the Group |
Mortgage Loans (such adjusted guaranty fee the “Adjusted G Fee”), (ii) with respect to the Group 2
Certificates, the weighted average Adjusted Maximu m Mortgage Rate of the Loan Group 2 Mortgage
Loans and (iii) with respect to the Class M2 and Class Bl Certificates, the weighted average
Adjusted Maximum Mortgage Rate of the Mortgage Loans weighted on the basis of the relative
amount of collateral contributed by each group, in each case adjusted to an effective rate reflecting the
accrual of interest on an actual/360 basis.

The “ddjusied Maximum Mortgage Rate™ for cach Mortgage Loan is equal to the gross maximum
mortgage rate (or the mortgage rate in the case of the Fixed Rate Mortgage Loans) less, in cach case,
the Expense Fee Rate.

The “Net Rate Cap " is generally, subject to certain exceptions described in the prospectus supplement,
equal to (i) with respect to the Class T10 Certificates, the excess of the weighted average Adjusted Net
Mortgage Rate of the Group | Mortgage Loans over the Adjusted G Fee, (ii) with respect to the Group
2 Certificates, the weighted average Adjusted Net Mortgage Rate of the Group 2 Mortgage Loans and
(iii) with respect to the Class M-2 and Class B1 Certificates, the weighted average Adjusted Net
Mortgage Rate of the Mortgage Loans weighted on the basis of the relative amount of collateral
contributed by each group, in cach case adjusted to an effective rate reflecting the accrual of interest on
an actual/360 basis and including any proceeds available to such group from the Cap Contracts.

For any Class of Offered Certificates, on any Distribution Date on which the Pass-Through Rate for
such class js limited by the Net Rate Cap, the Net Rate Carryover will equal the sum of (a) the excess
of (i) the amount of such interest thereon that would have accrued if the Pass-Through Rate had not

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if you have not
recelved or reviewed the statement 1If you have not received the statement, cal] your Countrywide Securities account representative for another
copy. The collateral and other information set forth in the Computational Materials supersedes any previously distributed information relating to
the securities discussed in this communication and will be superseded by the information set forth in the final prospectus supplement

5



Computational Materials for
Countrywide Asset-Backed Certificates, Series 2002-2

Cap Contract:

Credit Enhancement:

Excess Cashflow :

Overcollateralization :

Overcollateralization
Target:

Stepdown Date:

been so limited (up to the Maximum Rate) over (ii) the amount of interest accrued based on the Net

Rate Cap, and (b) the aggregate of any such shortfalls from previous Distribution Dates together with
accrued interest thereon at the related Pass-Through Rate (without giving effect to the Net Rate Cap,
up to the Maximum Rate). Net Rate Carryover will be paid to the extent available from proceeds
received on the Cap Contracts and Excess Cash flow remaining as described under the heading
“Certificates Priority of Distributions” below.

The Trust will include two one-month LIBOR cap contracts for the benefit of the Offered Certificates
(the “Cap Contracts”). On the Closing Date, the notional amount of the Cap Contracts will equal
approximately $240,000,000 and $98,000,000, and will thereafier amortize down pursuant to an
amortization schedule. The one-month LIBOR strike on the Cap Contracts will be 7.70% and 7.80%
per annum, respectively. Payments received on the Cap Contracts with respect to a Distribution Date
will be available to pay the holders of the Offered Certificates any Net Rate Carryover on such
Distribution Date on a pro rata basis {on the basis of the related Net Rate Carryover for each such
class). Any smounts received on the Cap Contracts on a Distribution Date that are not used to pay the
Net Rate Camryover will be distributed to the Selier and will not be availeble for payments on the
Certificates thereafter.

Consists of the following:
1) Excess Cashflow
2) Overcollateralization and
3) Subordination
4) In the case of the Class T-10 Certificates only, a Fannie Mae Guaranty

“Excess Cashflow"” for any Distribution Date will be equal to the available funds remaining after
priorities 1) and 2) under “Cextificates Priority of Distributions.”

The credit enhancement provisions of the trust are, in part, intended to provide for the limited
acceleration of the Certificales relative to the amortization of the Mortgage Loans, generally in the
early ponths of the transaction. Accelerated amortization is achieved by applying certain Excess
Cashflow collected on the collateral to the payment of principal on the Certificates, resuiting in
overcollateralization (*0/C”). By paying down the principal balance of the Certificates faster then the
principal amortization of the Mortgage Loans, an overcollateralization amount equal to the excess of
the aggregate principal balance of the Mortgage Loans over the principal balance of the Certificates is
created, Excess Cashflow will be directed to build O/C until the Overcollateralization Target is
reached. Upon this event the acceleration feature will gencrally cease unless necessary to restore the
0O/C to the required level.

Prior to the Stepdown Date, 0.75% of the sum of the initial principal balance of the Mortgage Loans es
of the initial Cut-off Date plus the Pre-Funded Amount as of the Closing Date (the “Iwitial Targe:™).

The O/C for the first Distribution Date will be zero.

On or after the Stepdown Date, 1.50% of the principal balance of the Mortgage Loans for the related
Distribution Date, subject to a floor equal to 0.50% of the sum of the initial principal balance of the
Mortgege Loans as of the initial Cut-off Date plus the Pre-Funded Amount as of the Closing Date.

Provided, however, that if certain Trigger Events (as will be established by the rating agencies) have
occurred on the related Distribution Date, the O/C target will be equal to the Initial Target.

The later to occur of: .
(i) the Distribution Date in July 2005 (or the Distribution date on which the Senior Certificates
" are reduced to zero); and
(i) the first Distribution Date on which the principal balance of the Senior Certificates and the
Cless 2M-1 Certificates is less than or equal to 84.90% of the principal balance of the
Mortgage Loans for such Distribution Date.

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if you have not
received or reviewed the statement. If you have not received the staterent, call your Countrywide Securities account representative for another
copy. The collateral and other information set forth in the Computational Materials supersedes any previously distributed information relating to
the securifies discussed in this communication and will be superseded by the information set forth in the final prospectus supplement
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Countrywide Asset-Backed Certificates, Series 2002-2

Allocation of
Losses:

Fannie Mae Guaranty:

Certificates Priority
of Distributions:

Any realized losses from a Loan Group, other than excess Josses, on the related Mortgage Loans will
be allocated as follows: first, to the Subordinate Certificates in reverse order of their numerical Class
designations, in each cas¢, until the respective class principel balance of each Class of Subordinate
Certificates have been reducead to zero; thereafter, Losses from the Group 2 Mortgage Loans will be
Allocated to the Cless 2-M-1 Certificates until they have been reduced to zero. Any additional losses
after (i) the Class M2 Certificates have been reduced to zero, with respect to the Class FA-L
Certificates or (ii) the Class 2-M-1 Certificates have been reduced to zero, with respect to the Class 2-
A-1 Certificates, will be allocable to the related Senior Certificates.

Fannic Mae will guarantee that (i) required payments of interest on the Class T10 Certificates are
distributed on time, and (ii) the ultimate payment of the principal balance of the Class T10 Certificates.
The Fannic Mae guaranty will not cover any Net Rate Cap Carryover or any prepayment interest
shortfall amounts for a Distribution Date in excess of compensating interest of up to one-half of the
servicing fee payable to the Master Servicer.,

Available funds from the Mortgage Loans will be distributed in the following order of priority:

1) Interest funds, sequentially, a8 follows: monthly interest (a) from interest funds related to Loan
Group I and Loan Group 2 concurrently to the Class FA-1 and Class 2A-1 Cettificates,
respectively, (b) to the Class 3M-1 Certificates from interest funds relating to the Group 2
Mortgage Loans, (c) to the Class M-2 Certificates and then to the Class B-1 Certificates from
interest funds related to all of the Mortgage Loans;

2) Principal funds, sequentially, as follows: (a) from principal funds related to Loan Group 1 and
Loan Group 2 concurrently {0 the Class 1-A-1 and Class 2-A -1 Certificates, respectively, (b) to the
Class 2-M-] Certificates from principal funds relating to the Group 2 Mortgage Loans, (c) to the
Class M-2 Certificates and then to the Class B-1 Certificates from principal funds related to all of
the Mortgage Loans, as described under “Principal Paydown™ below;

3) Excess Cashflow as follows: as principal to the Certificates to build O/C and subordination as
described under “Overcollateralization Target™ and "Principal Paydown,” respectively,

4) Any remaining Excess Cashflow to the affected Class(es) of certificates, the Net Rate Carryover
for such Certificates.

5) Any remaining Excess Cashflow to pay any unpaid realized loss amounts to (a) reimb urse Famnie
Mae for any claims paid and the Class 2-A-1 Certificates from Excess Cashflow relating to Loan
Group ! and Loan Group 2, respectively, (b) any unpaid realized loss amounts to the Class 2-M-1
Certificates from Group 2 Excess Cashflow, (c) any unpaid realized loss amounts to the Class M-2
Certificates and (d) any unpaid realized loss amounts to the Class B-1 Certificates.

6) To the Residual Certificate, any remaining amount.

* Under certain delinquency, prepayment and loss scenarins {as describ ed in the prospectus supplement), principal or
interest from an unrelated Loan Group may be used to pay the Senior Certificates related to the other Loun Growp.

Recipients must read the information contained in the attached statemen!t on page 2. Do not use or rely on this information if you kave not
received or reviewed the statement. If you have rot received the statement, call your Countrywide Securities eccount representative for another
copy. The collateral and other information set forth in the Computational Materiaks supersedes any previously distributed information relating to
the securities discussed in this communication and will be superseded by the information set forth in the final prospectus supplement
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Computational Materials for
Countrywide Asset-Backed Certificates, Series 2002-2

Principal Paydown:

Group 1 Distributions:

Prior to the Stepdown Date or if a Trigger Event (which shall be established with the rating agencies
and described in the Prospectus Supplement) has occurred (and is continuing) on any Distribution
Date, 100% of the available principal funds will be paid to the Senior Certificates, provided, however,
that if the Senior Certificates have been retired, such amounts will be applied sequentially in the
following order of priority: (8) from principal related to the Group 2 Mortgage Loans, to the Class
2-M-1 Certificates and (b) from all principal collections, to the Class M-2 Certificates and the Class
8.1 Certificates. If, prior to the Stepdown Date or in a period when a Trigger Event has occurred (and
is continuing), the Class FA-1 Certificates are retired prior to the Group 2 Certificates, 100% the
principal collections on the Mortgage Loans will be paid to the Group 2 Certificates until they are
retired. Generatly, the Class LA-1 Certificates will only receive principal refated to the Group 1
Mortgage Loans, however, under certein delinquency, prepayment and loss scenarios (as more fully
described in the prospectus supplement), principal from the Group 2 Mortgage Loans may be used to
pay the Class 1-A-1 Certificates.

On any Distribution Date on or after the Stepdown Date, and if a Trigger Event has not occurred (or is
not continuing) on such Distribution Date, all Offered Certificates will be entitled to receive payments
of principal in the following order of priority: (i) first, concurrently, to the Senior Certificates from
principal collections on the Mortgage Loans in cach Loan Group to the related Certificates, such that
(a) the sum of the unpaid principal balance of the Class rA-l, Class 2A-1 and Class 2M-1
Certificates will have 15.10% Subordination and (b) the sum of (x) the unpaid principal balance of the
Class 2-A-1 Certificates and (y) the Group | Notional Amount (as defined below) will have 27.10%
subordination (ii) second, from any remaining principal collections relating to the Group 2 Mortgage
Loans, to the Class 2-M-1 Certificates in an amount equal to the positive difference (if any) of the
amount of principal payable to the Group 2 Certificates under clause (a) of (i) above, over the amount
of principal payable to the Class 2-A-1 Certificates under clause (b) of (i), above, (iii) third, to the
Class M-2 Certificates such that the Class M-2 Certificates will have 6.80% Subordination and (iv)
fourth, to the Class B-1 Certificates such that the Class B-1 Certificates will have 1.50%.

The “Group I Notional Amount” will equal the excess of the (a) the unpaid principal balance of the
Class 1-A-1 Certificates over (b) a notional amount equal to the unpaid principal balance of the Class
1-A-1 Certificates times a fraction the numerator of which is the unpaid principal balance of the Class
2-M-1 Certificates and the denominator of which is the unpaid principal balance of the Group 2
Certificates,

Unless both the Class B-1 and Group 2 Certificates bave been reduced to zero (and then cnly in the
limited circumstances described in the prospectus supplement) or such payments are in respect of
realized losses, the total amount of principal and interest paid to the Class 1-A-1 Certificates will not
exceed the aggregate of all principal and interest collections related to the Group 1 Mortgage Loans.

(Discount Margin Tables, Available Funds Schedule and Collateral Tables to Follow]

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if yox have not
received or reviewed the statement. If you have not received the statement, call your Countrywide Securities account representative for arother
copy. The collateral and other information set forth in the Computational Materials supersedes any previously distributed information relating to
the securities discussed in this communication and will be superseded by the information set forth in the final prospectus supplement
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Computational Materials for
Countrywide Asset-Backed Certificates, Series 2002-2
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Discount Margin Tables (%)

Class T10/1-A-1 {To Cali)
Margin ©0.12%
Percent of Pricing 0% 80% | 100% | 150% | 200%
Prepayment Speed
DM @ 100-00 12.000 12.000 12.000 12.000 12.000
WAL (yr) 19.01 339 267 1.64 1.09
MDUR (yr) 15.49 3.23 2.57 1.60 1.07
First Prin Pay 02 7/02 7102 02 7102
Last Prin Pay 231 7711 8/09 12/06 7105
Class T10/1-A-1 (To
Maturity)
Margin 0.12%
Percent of Pricing o . o
Prepayment Speed 0% 80% 100% 150% 200%
DM @) 100-00 12.025 12.820 12.894 12.981 12.722
WAL (y1) 19.06 3.69 292 1.80 1.16
MDUR (yr) 15.52 3147 2.78 174 1.14
First Prin Pay 702 702 102 7102 02
Last Prin Pay 4/32 1/22 418 11712 9/09
Class 2-A-1 (To Call)
Margin 027%
Percent of Pricing
Prepayment Speed 0% 50% 100% 150% 200%
DM @ 100-00 27.000 | 27.000 27.000 27.000 27.000
WAL (yr) 18.66 323 253 148 097
MDUR (yr) 14.99 3.06 243 1.45 096
First Prin Pay 7102 7102 7/02 7/02 02
Last Prin Pay 2/31 711 809 12/06 2/05
Class 2-A-1 (To Maturity)
Margin 0.27%
Percent of Pricing
Prepayment Speed 0% 80% 100% 150% 200%
DM @ 100-00 27.055 28.799 28919 29317 27.000
WAL (yr) 18.71 351 277 1.64 097
MDUR (yr) 15.03 328 262 1.59 096
First Prin Pay 7/02 7102 702 7102 102
Last Prin Pay 5/32 2/22 5/18 12/12 2/05

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if you have not
received or reviewed the statement. If you have not received the statement, cell your Countrywide Securitles account representative for another
copy. The collateral and other information set forth in the Computational Materials supersedes any previously distributed information relating to
the secarities discussed in this communication and will be superseded by the information set forth in the final prospectus supplement
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Class 2-M-1 (To Call)
Margin 0.65%
Percent of Pricing 0% 80% | 100% | 150% | 200%
Prepayment Speed
DM @ 100-00 65.000 | 65000 | 65000 | 65000 | 65000
WAL (1) 26.17 594 4.85 406 297
MDUR (y1) 15.18 548 4.55 387 2.87
First Prin Pay 2124 7105 9/05 1/06 2/05
Last Prin Pay 231 711 8/09 12/06 7105
Class 2-M-1 (To Maturity)
Margin 0.65%
Perceat of Pricing o
Prepayment Speed % 80% 100% 150% 200%
DM @ 100-00 65105 | 67343 | 671477 | 67080 | 74.115
WAL (1) 2630 6.50 532 436 422
MDUR (yr) 19.25 5.91 493 413 3.99
First Prin Pay 2724 7105 9/05 1/06 2/05
Last Prin Pay 4132 12117 V1S 1119 10/09
Class M-2 (To Call)
Margin 1.10%
Percent of Priciag 0% 80% 100% 150% 200%
Prepayment Speed
| DM @100-00 110.000 | 110.000 | 110.000 | 110.000 | 110.000
WAL (y1) 26.08 594 4.80 3.69 3.08
MDUR (yr) 18.12 539 445 349 294
First Prin Pay - 12/23 705 7105 9/05 05
Last Prin Pay 231 nt 809 12/06 7105
Class M-2 (To Maturity)
Margrln 1.10%
Perceat of Pricing
Prepayment Speed 0% 80% 100% 150% 200%
DM @ 100-00 110.126 | 112.806 | 112.956 | 112.643 | 121.593
WAL (7) 26.18 633 513 389 395
MDUR (y1) 18.16 5.68 4.70 3.67 373
First Prin Pay 12123 2605 7405 905 12/05
Last Prin Pay 12131 9/15 113 2109 1/07

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if you hayve not
received or reviewed the statement. If you have not received the statement, call your Countrywide Securities account representative for another
copy. The collateral and other information set forth in the Computational Moterials supersedes any previously distributed information refating to
the securities discussed in this communication and will be superseded by the information set forth in the final prospectus supplement
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Class B-1 (To Call)
Margin 1.80%
Percent of Pricing /
Prepayment Speed 0% 80% 100% 150% 200%
DM @ 100-00 . 180.000 180.000 1 80.000 180.000 180.000
WAL (yr) 25.85 5.57 449 339 . 3.08
MDUR (yr) 16.60 497 4.10 3.18 2,90
First Prin Pay 12723 7105 7105 705 7/05
Last Prin Pay 231 /11 809 12/06 7/05
Class B-1 (To Maturity)
Margin 1.80%
Percent of Pricing o
Prepayment Speed 0% 80% 100% 150% 200%
DM @ 100-00 180.022 180.480 180.520 180.466 184.829
WAL (yr) 25.86 5.61 4.52 341 326
MDUR {yr) 16.60 5.00 4.13 3.19 3.06
{ First Prin Pay 1223 w05 7405 %05 7705
Last Prin Pay 6731 9/12 810 7/07 12/05

[Available Funds Schedule and Collateral Tables to Follow)

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if yox have not
received or reviewed the statement. If you have not received the siatzment, call your Countrywide Securities account representative for another
copy. The collateral and other information set forth in the Computational Materials supersedes any previously distributed information relating to
the securities discussed in this communication and will be superseded by the information set forth in the final prospectus supplement
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vailable Funds Rate Schedule for Class 1-A-1 Certificates
vaila unds Available Funds Avaijable Funds Avajlable Fands
@ ® @ )

1 8.815 10343 44 7.723 10361
2 7.678 9.230 45 8.550 11.462
3 7.679 9.253 46 7.723 10.344
4 7935 9.531 47 7.980 10.680
5 7679 9.297 48 7.723 10.794
6 7.935 9.573 49 7.980 11.144
7 7.679 9.336 50 7.723 10.774
8 7.679 9.354 51 7.723 10.764
9 8.503 : 10.193 52 7.980 11.113
10 " 7.680 9.388 53 7.723 10.745
11 7.936 9.662 54 7.980 11.328
12 7.681 9.423 55 7.723 10.952
13 7.937 9.697 56 7723 . 10.941
14 7.682 9.458 57 8.550 12,102
15 7.682 9476 58 7.723 10.920
16 7.939 . 9.750 59 7.980 11273
17 7.683 9.513 60 773 11.035
18 7.939 9.788 61 7.980 11391
19 7.684 9.550 62 7.723 11.013
20 7.684 9.569 63 773 '11.002
21 8215 10.117 64 7.980 11357
22 7.685 9.606 65 7.723 10.980
23 7.942 9.883 66 7.980 11334
24 7.684 10.453 67 7723 10.958
25 7.941 10.753 68 2723 10.947
26 7.685 9.689 69 8.255 11.690
2?7 7.686 9.699 70 7.723 10.925
28 7.942 9.991 n 7.980 11278
29 1.687 9.719 72 7.723 10903
30 7.944 10.507 73 7.980 11.256
31 7.688 10.217 74 7923 10.882
32 7.688 10.225 75 7323 10871
33 8513 11.193 76 7.980 1122
34 7.690 10.242 77 7,723 10.849
35 7.947 10.549 78 7.980 11.200
36 7.727 11.032 79 7723 10,828
37 7.985 10.036 80 7723 10817
38 7.725 9.704 81 8.550 11,964
39 7.723 9.697 82 77122 10.795
40 7.980 10014 83 7.980 11.144
41 1723 9.685 84 1.222 10.774
42 7.980 10.724 85 7.980 11,122
43 7.723 10.36% 85 7.722 10.753

(1) Subject to those limitations set forth under "Pass Through Rate” of the attached Computational Materials,

(2) Assumes that 1-Month LIBOR stays at 1.84%, 6-Month LIBOR stays at 2.03% and the collateral is run at the Pricing
Prepayment Speed to cal] and includes all projected cash proceeds from the Cap Contract.

(3) Assumes that both 1-Month and 6-Month LIBOR instantaneously increase to 11,84% and 12.03%, respectively, and includes
al] projected cash proceeds fram the Cap Contract.

Recipients must read the information contained in the attacked statement on page 2. Do not use or rely on this information if
you have not received or reviewed the statement. If you have not received the statement, celi your Countrywide Securities
accounl representative for another copy. The collateral and other information set forth in the Computational Materials
supersedes any previously distributed information relating to the securities discussed in this communication and will be
superseded by the information set forth in the final prospectus. '
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vailable Funds Rate Schedule for Cl -A-1 and 2-M- ificaty
_Available Funds Available Fupds| Avallable Funds Available Funds!
Reriod Rate Rate. Reriod Rate Rate
@ [5) @ o)
1 8.885 10.299 44 8.068 10.672
2 7.741 9.180 45 8.932 11.806
3 7.743 9,205 46 8.067 10.655
4 8.004 9.488 47 8.336 11.002
5 7.748 9253 43 8.066 11.015
6 8.008 9.534 49 8.335 11372
7 7.751 9298 50 8.065 10.996
8 7.7152 9318 51 8.065 10.986
9 8.583 10.166 52 8333 11.342
10 7.754 9.352 53 8.064 10.967
11 8.013 9.627 54 8.332 11.498
12 7.755 9.385 55 8.063 11.117
13 8.014 9.663 56 8.062 11.106
14 7.756 5,422 57 8.925 12.285
15 7.757 9.439 58 8.061 11.086
16 8.017 9.715 59 8.329 11,445
17 7.759 9.474 60 8.060 11.157
18 8.018 9.750 61 8328 11.518
19 7.760 9.512 62 8.058 11.136
20 7.761 ‘ 9.529 63 8.058 11.126
21 8.297 10.083 64 8.326 11.486
22 7.762 9.566 65 8.056 11.105
23 8.022 9.843 66 8324 11.464
24 7.999 10.613 67 8.055 11.084
25 8.266 10.183 68 8.054 11.074
26 7.999 9.899 69 8.609 11.826
27 7.999 9.907 70 8.053 11.053
28 8.266 10.208 n 8.320 11.410
29 7.99% 9.924 n 8.051 11.032
30 8.266 10.769 73 8319 . 11.389
31 7.999 10.468 74 8.050 11.011
32 7.999 10.475 78 3.049 11.000
33 8.856 11477 76 8.316 11.356
34 7.999 10.490 77 8.047 10.979
35 8.265 10.807 78 8315 11.335
35 8.071 11272 79 8.045 10.959
37 8.340 10371 80 8.045 10,948
38 8.071 10.030 81 8.505 ’ 12.110
39 8.070 10.024 82 8.043 10.927
40 8.339 10.351 83 8310 11.281
4] 8.069 10.011 84 8.041 10.906
42 8.338 11.045 85 8308 11.259
43 8.069 10.681 86 8.039 10.886

{1) Subject to thoee limitations set forth under "Pass Through Rate” of the attached Computational Materials.

(2) Assumes that 1-Month LIBOR stays at 1.84%, 6-Month LIBOR stays at 2.03% and the collateral is run at the Pricing
Prepeyment Speed to call and imcludes all projected cash proceeds from the Cap Contract.

(3) Assumes that both 1-Month and 6-Month LIBOR instantancously increase to 11.84% and 12.03%, respectively, and includes
all projected cash proceeds fram the Cap Contract.

Recipients must read the information contained in the attiached statement on page 2. Do not use or rely on this information if
you have not received or reviewed the statement. If you have not received the statement, call your Countrywide Securities
account representative for another copy. The collateral and other information set forth in the Computational Materials
supersedes any previously distributed information relating to the securities discussed in this communication and will be
superseded by the information set forth in the final prospectus.
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Available Fun at 8 -2 and B-1 ificates
Period Rate Rate Period Rate Rate
@ ®) @) G)

1 8.836 10.330 44 7.826 10.454
2 7.697 9.215 45 8.665 11.565
3 7.698 9.239 46 7.826 10.437
4 7.955 9.518 47 8.087 10.777
5 7.699 9.284 48 7.826 10.860
6 7.957 9.561 49 8.086 11.212
7 7.701 9.324 50 7.825 10.841
8 7.701 9,343 51 7.825 10,831
9 8,527 10.185 52 B.086 11,182
10 7.702 9.377 53 7.825 10.811
1 7.959 9.652 54 8.085 11379
12 7.703 9412 55 7.824 11.001
13 7.960 9.687 56 7.824 10.99
14 7.704 9.447 57 8.662 12.157
15 7.705 9.465 58 7.824 10.970
16 7.962 9.740 59 8.084 11325
17 7.706 9.502 60 7.823 1on
18 7.963 9. 777 61 8.084 11.429
19 7.707 9.538 62 7.823 11.050
20 7.707 9.557 63 7.822 11.039
21 8239 10.107 64 8.083 11396
22 7.708 9.594 65 7.822 11.017
23 7.966 9.871 66 8.082 11373
24 1779 10.501 67 7.821 10.996
25 8.039 10.582 68 7.821 10,985
26 7.180 9.752 69 8.360 11.731
27 7.780 9.762 70 7.821 10.963
28 8.040 10.056 7 8.081 11.317
29 7.781 9.781 72 7.820 10.942
30 8.040 10.586 73 8.080 11295
31 7.781 10292 74 7.819 10.920
32 7.782 10300 75 7.819 10.909
33 8.616 11.279 76 8.079 11.262
34 7.782 10317 77 7.818 10.888
35 8.042 10.627 78 8.079 11240
36 7.830 11.104 79 7.818 10.867
37 8.092 10.137 80 7.817 10.856
38 7.829 9.802 81 8.655 12.007
39 7.827 9.795 82 7.817 10.835
40 8.088 10.115 & 8.077 11.185
41 7827 9.783 84 7816 10.813
42 8.087 10.820 85 8.076 11.163
43 7.826 10.463 86 7.815 10.792

(1) Subject to those limitations set forth under "Pass Through Rate” of the attached Computational Materials.

(2) Assumes that 1-Month LIBOR stays at 1.84%, 6-Month LIBOR stays at 2.03% and the collateral is nm at the Pricing
Prepayment Speed to call and includes all projected cash proceeds from the Cap Contract.
(3) Assumes that both 1-Month and 6-Month LIBOR instantancously increase to 11,84% and 12.03%, respectively, and includes
all projected cash proceeds from the Cap Contract, '

Recipients must read the information contained in the attoched statement on page 2. Do not use or rely on this information if
you have not received or reviewed the statement. If you kave not received the statement, call your Countrywide Securities
account representative for enother copy. The collateral and other information set forth in the Computational Materials
supersedes any previously distributed information relating to the securities discussed in this communication and will be

superseded by the information set forth in the final prospectus.
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Countrywide Asset-Backed Certificates, Series 2002-2

Group 1 and Grou

p 2 $667,401,517

{Conforming/Non-Conforming ARM and Fixed §667,401,517)

Range
Total Number of Loans 4,832
Total Outsianding Loan Balance $667,401,517
Average Loan Balance $138,121
WA Mortgage Rate 8.549% 5.860% to 17.750%
ARM Characteristics
WA Gross Margin 6.598% 2330% to 13.000%
WA Months to First Rofl 26 0 to 37
WA First Periodic Cap 2.085% 1.000% to 6.000%
WA Subseguent Periodic Cap 1.314% 1.000% to 3.000%
WA Lifetime Cap 15.156% 11.860% o 22.875%
WA LHatime Floor 8.436% 5860% (o 15.875%
WA Original Term (months) 342 60 to 360
WA Remaining Term (months) 340 68 t 360
WALTV 78.47%
WA FICO 608
Percentage of Pool with Prepayment Penatties at Loan Orig 84.55%
Percentage of Pool Secured by: 1st Liens 98.25%
- Percentage of Pool Secured by: 2nd Liens 1.75%
CA: 38.16% SFD: 82.39% FULL DOC: 81.94% RFCO: §9.04% 0O0C:97.40% | A:55.32%
FL:4.93% PUD: 9.44% STATED: 13.66% PURCH: 23.67% NOO: 221% A-: 20.89%
MI: 4.74%. CONDO: 4.37% SIMPLE: 441% REFI|: 7.28% 2ND: 0.39% 8. 13.95%
MA: 3.70% 2 FAM: 2.34% C:7.06%
NY: 3.52% 4 FAM: 0.39% C-1248%
D: 0.29%

Recipients must read the information contained in the attached statement on page 2. Do not use or rely on this information if you have nof received
or reviewed the statement. If you have not received the siatement, call your Countrywide Securities account representative for another copy. The
coliateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus sapplement,
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Group 1 Mortgage Loans
{Conforming ARM and Fixed $464,162,193)

Bange
Total Number of Loans 3,572
Total Qutstanding Loan Balance $464,162,193
Average Loan Balance $129,945
WA Mortgage Rate 8.558% 5875% to 13.000%
ARM Characteristics
WA Gross Margin 6.497% 2.750% to 10.400%
WA Months to First Rofl 27 0 b 37
WA Firs\ Periodic Cap 2.019% 1.000% to 3.000%
WA Subssguent Perlodic Cap 1.334% 1.000% to 1.500%
WA Lifetime Cap 15.258% 11.876% to 20.000%
WA Lifetime Floor 8.497% 5875% to 13.000%
WA Original Term (months) 341 60 to 360
WA Remaining Term (months) 340 58 to 360
WACLTV T7.73%
WA FICO 605
Percentage of Pooi with Prepayment Penalties at Loan Orig 84.40%
Percentage of Pool Secured by: 1st Liens 100.00%
Percentage of Pool Secured by: 2nd Liens 0.00%
CA: 33.03% SFD: 82.90% FULL DOC: 83.14% RFCO: 71.77% OO0C:96.81% | A:51.89%
FL: 5.38% PUD: 8.13% STATED: 12.48% PURCH: 20.82% | NOO: 2.78% A~ 21.18%
MI: 4.96% | CONDO: 4.92% SIMPLE: 4.38% REFI: 7.42% 2ND: 0.42% B: 15.68%
OH: 3.96% 2FAM: 2.85% C:8.17%
MA: 3.81% 4 FAM: 0.57% C-:2.76%
D: 0.32%

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or
reviewed the statement. 1f you have not received the statement, call your Countrywide Securities account representative for another copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this commumication and will be superseded by the information set forth in the final prospectus supplement.
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A Comantryatie Ml s Oumespiarny
Group 1 Mortgage Loans
{Conforming ARM $292,343,722)
Loan Programs
% Of Aggregate
Description Nurber of Loans Priscipal Balance Primcipal Batance
6MO LIBOR s $490,871 017
228 LIBOR 1,452 $198,366,960 6785
V77 LIBOR 674 $93,485,891 3198
2,131 $292,343,722 100.00
Principal Balances
% Of Aggrepakc
Raage of Princigal
Balaaess (S) Number of Loans Principal Balance Prioeipal Balasce
$0.00 o 525,000 s $99,182 003
§25,000.01t0 $50,000 102 $4,163,246 142
$50,000.01 0 $75,000 298 $19,042,6%4 651
$ 75,000.01 to $100,000 40 $29,836,681 1021
$100.000.01 t $150,000 595 $73,414,402 0
$150,000.01 to $200,000 3% 367,679,021 23.15
$200,000.01 to $250.000 243 $54382,053 18.60
$250,000.01 to $300,000 150 $41,07,432 1408
$300,000.01 to $350,000 5 $1,578,134 054
$350,000.01 to $400,000 3 $1,074,876 037
2,131 $292343,122 100.00
Mortgage Rates
Rangc of Martgage % Of Aggregase
Rates (%) Number of Loans Priacipal Balance Priecipal Batance
5501 - 6.000 2 5373,505 0.13
6.001 - 6.500 6 $980,997 034
6501 - 7.000 109 $2t,358,310 31
7001 - 7.500 201 $36037,101 1233
7501 - 8.000 389 $58.938,426 2018
8001 - 8500 338 $47,4%2,787 1624
3501 - 9.000 k) 348,472,300 1658

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or
reviewed the stztement. If you have not received the statement, call your Countrywide Securities account representative for another copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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Computational Materials For
Sonssrrmrios BeSATT S B ranron Countrywide Asset-Backed Certificates, Series 2002-2

A Cotorion Capit et ets Camrpanp

Group 1 Mortgage Loans
(Conforming ARM $292,343,722)

Mortgage Rates
Rasge of Mortgage % Of Aggregate
Ratcs (°4) Number of Loass Principal Balaoce Priscipa) Bahuace
9.001 - 3.500 248 328,891 434 9.88
9.501 - 10.000 228 $26,915,841 9.21
10.001 - 10500 109 310,567,070 361
10.50} - 11.000 " 78 36,644 626 227
11.001 - 11.500 35 32,651,878 091
11.501 - 12.000 ) 22 31,890,114 045
12001 - 12.500 11 $669,543 023
12.50) - 13.000 5 £469,791 0.16

2,131 $292343,722 100.00
Months Remaining to Maturity
Moaths Remaisieg to % of Aggregate
Matarity Neumber of Loans Priacips) Balsee Primcipal Balance
121180 1 $139,658 oLs
181 -300 2 $147.335 003
301 - 360 2,128 $292,056,730 99.90

4,13 $292,343, 722 100.00
Combined Loan-to-Value Ratlos

% Of Aggregate

Rasge of CLTV{%) Number of Leans Priacipa) Balance Priocipal Balance
5000 0c Lewy 108 39877246 338
50.01-55.00 38 35,076,072 1.74
$5.01-60.00 0 $7,182,575 148
60.01-65.00 34 $9,944,547 340
65.01-70.00 185 $24347,918 833
70.01-75.00 284 340,086,061 1371
75.01-80.00 581 $84,356,799 28.86
80.0¢.85.00 310 $43,765,839 1497
85.01-90.00 431 359,474,580 2034
90.0(-95.00 42 $6,685,945 229

Recipients must read the information contained in the attached statement Do not use or rely on this information if you have not received or
reviewed the statement. If you have not received the statement, call your Countrywide Securities account representative for another capy. The
collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the secarities
discussed in2 this communication and will be superseded by the information set forth in the final prospectus supplement.
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C- Computational Materials For
Som Countrywide Asset-Backed Certificates, Series 2002-2

I U T
A Conantryapbe Coapeisl ety Copmpmsty

Group 1 Mortgage Loans
(Conforming ARM $292,343,722)
Combined Loan-to-Value Ratios

% Of Aggregate
Range of CLTV{%) Number of Loans Priocipel Balasee Priscipal Balssce
95.01-100.00 10 $1,545,140 053
2,131 $292,343, 72 100.00

Geographic Distribution
% Of Aggregate
State Nurher of Loans Primcipal Balance Priscipal Balance
AL 17 31,772,193 061
AK 3 3283088 0.10
AZ 45 36,013,299 206
AR 9 $1,204,434 04l
CA s S105263.18 36.01
co 47 37,151,780 245
cr 12 $),698,539 0.58
DE 10 31,152,739 039
FL 114 $12,339.406 40
GA 3] $10.304,678 332
H ] $147,000 0.05
D 12 51,238,834 642
L 51 $8367,566 218
N 54 55,064,767 173
1A 6 $482,650 017
Ks 21 351978617 0438
KY 17 31,732,489 059
LA 28 £3245,144 LN
MD 40 56,635,606 27
MA 70 511,986,270 4.10
Mi 168 $18,168 385 621
MN 3l $4,150,852 142
MS 10 $269,372 030
MO B $6,548,685 224
MT 4 $486,764 0.17
NE 5 $396,58% 0.14
NY 14 32,265,726 078
NH 4 $715,4719 027

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or
reviewed the statement. If you have not received the statemertt, call your Countrywide Securities account representative for another copy. The
collaterel information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus suppiement.



Computational Materials For
Countrywide Asset-Backed Certificates, Series 2002-2

A Comarmayais Capmiol Mavierly Comefincey

Group 1 Mortgage Loans
(Conferming ARM $202,343,722)

Geographic Distribution
% Of Aggregats
State Numbcer of Loass Priecipal Balgace Principe) Batance
NI 75 511,540,408 395
NM 6 $977.422 033
NY 40 35,809,637 1.99
NC 3 $3,132,482 107
ND 1 $148.536 005
OH 65 35,627,811 193
OK 9 $634,228 022
[«)3 37 $4,656,000 1.59
PA 48 34,937,460 1,69
Rl 15 $1,699,745 oS8
sc 3 $2331.248 020
™ 45 $4,775,129 1.63
™ 70 37614920 2.60
uT 20 $2,603,797 0.89
VT 2 3298,200 Q.10
VA 39 335,685,935 154
WA 45 $6,385,892 218
wv 6 $445,156 0.5
w1 24 33,082,697 105
wY 2 $227,250 0.0R
2,131 s¥L30,™ 100.00
FICO Ranges
% Of Aggregate
FICO Range Number of Loaas Priacipal Balance  Priocipal Balaoce
621 or Grexizr 644 $95,734,357 32,75
601 -620 331 $45,560,644 15.58
581 - 40D 308 540,201,181 1409
561 - 580 349 $46,691 488 15.97
$41- 560 m 535,241,345 1205
521 -540 150 $18.661.122 638
501 - 520 7 $8852,728 30

Recipients must read the information contained in the artached statement. Do not use or rely on this information if you have not received or
reviewed the statement. If you have not received the statement, call your Countrywide Securities account representutive for another copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed iy this communication and will be superseded by the information set forth in the final prospectus supplement.
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C.. Cemputational Materials For
Countrywide Asset-Backed Certificates, Series 2002-2

x ot S e Co ATy
- eyl Diagutil o 13 Camrorn i or

Group 1 Mortgage Loans
(Conforming ARM $292,343,722)

FICO Ranges
% Of Aggregate
FICO Reage Number of Loans Priocipal Bat Priacipal Bal
500 or Lesy 4 3398,361 0.14
2,130 $292,343,722 100,00
Property Type
% Of Aggregate
Description Number of Loass Priacipe! Bal Princigal Bal
SFD Lm 3237220351 8114
D 154 325,410,014 849
CONDO 127 318,069,304 [ XL
2FAM 58 59,286,120 3R
4 FAM 6 51,178,587 040
AFAM s $788,574 ox?
HI CONDO 4 $390,768 0.1
2,131 $292,343,722 100.00
Loan Purpose
% Of Aggregate
Deseription Nember of Loaas Priacipal Balance Priscipal Balaoce
RFCO 1,444 S154,473,842 66.52
PURCH 543 579,143,666 nmn
REF1 135 318,726,214 641
2,131 $292,343,722 100.00
Occupancy
% Of Aggrepatc
Octupancy Type Number of Laans Primcipal Bal Priscipal Bal
e 0 of 2,051 $283,898,897 97.11
NOO 7 $7,538675 258

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or
reviewed the statement. If you have not received the statement, call your Countrywide Securities account represeniative for another copy, The
collateral information set forth in the Computational Materials supersedes any previously distributed collatcral information relating to the securities
discussed tu this communication and will be superseded by the information set forth in the final prospectus sapplement.
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Catpatnt Markwis Cottpus o

Group 1 Mortgage Loans

{Conforming ARM $292,343,722)

Occupancy
% Of Ageregate
Occupascy Type Number of Loans Priacipal Balanee Priacipal Balance
2ND HM 8 $906,150 031
2,131 $292343,722 100.00
Document Type
% Of Aggregate
Documest Type Number of Leans Principal Bals Priocipal Ba
FULL DOC 1,793 $240,134.916 82.14
STATED 244 $37,100,656 1269
SIMPLE 94 $15,108,150 5.17
2,13t $292,343,722 100.00
Gross Margin
% Of Aggrepate
Raage of Gross
Margias (%) Number of Loans Priscipal Balance Priacipal Balasce
200! - 3.000 4 5590711 020
3001 - 4000 20 33,596,198 123
4.001 - 5.000 ki $10,458,858 iss
5.001 - 6000 625 $89.258,33 3053
6.001 « 7.000 848 $117,202,576 40,09
7001 - 2000 425 $56.611,492 19.36
8.001 - 9.000 100 $11,654,255 39
9001 - 10.000 28 $2,550,738 0.89
10.001 - 11.000 3 $380,574 0.13
2,131 $292,343,722 100.00

Computational Materials For
Countrywide Asset-Backed Certificates, Series 2002-2

Recipienrs must read the information contained in the attached statement. Do not use or rely on this information if you have not received or
reviewed the statement. if you have 1ot received the statement, call your Countrywide Securities account representative for another copy, The
collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be supersaded by the information set forth in the final prospectus supplement.



S C.. Computational Materials For
T o T e Countrywide Asset-Backed Certificates, Series 2002-2

SO
A Commmtryeitr Campial Merbrts Uinepmesss

Group 1 Mortgage Loans
(Conforming ARM $292,343,722)
Next Rate Adjustment Date
% Of Aggregste
g:mmmm Number of Loans Principal Bal Primcipa) Bal
0602 2 $153,889 005
o1 2 $23 578 o0t
082 2 $137,885 005
10002 2 $173,.292 0.06
1o 2 $240,650 008
1202 3 $230,638 008
0203 3 $213.928 047
0403 2 512911 04
0603 3 $221,250 058
07/ 3 $593,019 020
0203 6 $804,977 038
50 1 $70,343 0
1003 2 $282.212 0.10
1103 1 362,433 002
1203 5. $N24.710 025
0104 8 $1,085762 036
Q04 16 $2,030377 059
Y] 59 $8.998,234 308
0404 256 $35.227,051 1205
0504 59 $84.438,711 2850
054 n 62,059,651 2.
07104 9 $920387 031
12/04 1 $124 259 0.04
0105 1 450,605 0.3
02005 3 $4R6, 221 o7
oS 14 $1,802,575 0.62
04/05 69 $10,105,885 3.46
0s/05 249 33413780 1167
06/05 n $46,397,676 1587
on/i0s 3 3168550 0.06
213 $292303,722 100.00

Recipiemts must read the information contained in the attached statement. Do not use or rely on this information if you kave not received or
reviewed the statement. If you have not received the statement, call your Countrywide Securities account representative for another copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.



A Conmtrywie Capaal Movh ris Coropeiy

Computational Materials For
Countrywide Asset-Backed Certificates, Series 2002-2

Group 1 Mortgege Loans
(Conforming ARM $292,343,722)
Range of Months to Roll
% Of Aggrrpatr
Moath Number Reage Nugber of Losas Priacipal Balasce Principal Balance
0-5 13 $1,160,233 040
7-12 g $564,330 0.19
13.18 2t $2,537,794 087
19-24 1,408 $193,859.826 66,3t
25-3) n $1,135,252 039
32.37 670 $93,086,286 31,84
2,131 $292343, 722 100,00
Lifetime Rate Cap
Raoge ef Lifctine % Of Aggregate
Rate Caps (%) Number of Lenns Primcipal Balsace Priacipa! Balance
11.501 - (2.000 3 3127,852 004
12.001 - 12.500 9 $1,766921 0.0
12.501 - 13.000 3% 36,847,372 234
13.001 - 13.500 67 510,999,064 375
13.50% - 14.000 179 $79,965,098 1025
14.00) - 14.500 A4 $37,755,648 1291
14.501 - 15.000 343 $53,152,812 1818
15.001 - 15.500 288 $39.353,236 13.46
15,501 - 16,000 31 $43,794,158 1458
16.001 - 16500 225 325,419,844 R0
16,501 - 17.000 20 $23.254.493 2795
172.000 - 17.500 90 $8,810,567 301
12,501 - 18.000 68 $5,965,971 204
18.001 - 1£.500 3 52,430,301 023
18.501 - 19.000 19 51,561,050 0353
15.001 - 19.500 u $669,543 023
19.501 - 20.000 5 $469,791 0.16
2,131 $292,343,722 160.00

Reciplents must read the information contained in the attached statement. Do not use or rely ox this information if you have not recetved or
reviewed the statement. If you have not received the statement, call your Countrywide Securities account representative for another copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed coliateral information relating to the securities
discussed s this communication and will be superseded by the information set forth in the final prospectus supplement.



Computational Materials For
Countrywide Asset-Backed Certificates, Series 2002-2

Group 1 Mortgage Loans
(Conforming ARM $292,343,722)
Inital Periodic Rate Cap
faitial Periodic Rate % Of Aggregate
Cap (%) Number of Loass Principal B Priscipal Bad
1.000 S0 $6,283,063 2115
1500 1335 $1R),669,556 62.14
2.000 10 $1,728,280 059
3.000 736 3102,662,824 35.12
2,81 $29243,722 160.00
Subsequent Periodic Rate Cap
Subsoquent Perlodic % Of Aggregate
Rate Cap (%) Number of Loass Priacipal Bal Prioncipal Bah
1.000 76 $97,115.482 B2
1500 1415 $195228,240 .78
2,13t 3292343,722 100.00
Lifetime Rate Floor
Range of Lietinic Rate % Of Aggregate
Floers (%) - Number of Losns Priscipal Balapee Principa! Balascc
5.001 - 6000 3 3495812 Q.17
6.001 - 7.000 2 $23,640,534 809
7.001 - 1,000 568 $54,604,206 3236
_ 8.001 -9.000 703 $95,055,534 3251
$.001 - 10.000 475 355,611,359 19.02
10.001 - 11.000 1= $17,254,951 590
11.00} - 12.000 57 $4.541,992 155
12.001 - 13.000 16 31,139,334 039
2,131 $292.343, 722 100,00

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or
reviewed the statement. [f you kave not received the statement, cafl your Countrywide Securities account representative for another copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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Computational Materials For
Countrywide Asset-Backed Certificates, Series 2002-2

Group 1 Mortgage Loans
(Conforming Fixed $171,818,471)

Loan Programs
% Of Aggrepate
Loas Programs Number of Loaas Principal B Principal Bal
FIXED 5YR 1 327,206 002
FIXED I16YR 4 $213,675 0.42
FIXED ISYR 196 517,643,709 1027
FIXED ISYR-CC ] $114,800 0.07
FIXED 20YR 71 $6,638,45¢6 326
FIXED 2SYR 2 $286,213 0.17
FIXED 30YR - CC 52 36,960,652 405
FIXED 30YR 851 $114,624,900 66.71
FIXO(/1S BAL 263 $25,308,840 14.73
1,44] $171,818,47] 100.00
Principal Balances
Range of Priscipal % Of Aggregate
Bakaces (5) Number of Loans Priacipal Bet Primcipal Bala
$0.00 © 325,000 R 5182508 o.l
$ 2500001 c0 350,000 118 $4,477269 241
$ 50,000.01 0 $75,000 306 519312,749 1124
$ 75,000.01 co $100,000 251 $21,805,519 12.6%
$100,000.0! 10 $150,000 s $43,948,331 2558
$150,000.01 10 $200,000 277 339,181,149 22.80
$200,000.0] w £250,000 14 $25,491 033 14.84
$250,000.01 w $300.000 53 314,532,707 846
$300,000.01 to $350,000 9 $2,887210 163
1,441 $171,Rt8,47) 100.00
Mortgage Rates
% Of Aggregate
Range of Mortgage
Rates (%) Numbes of Loans Principal Bal Priacipal Bats
6001 - 6500 4 $749,969 044
6.501 - 7.000 28 34,181,307 243
7.001 - 7.500 9] $15.292,223 850
7501 - 2,000 87 $46,256,6R1 2692

Reciplents must read the information contained in the atisched statement. Do not use or rely on this information if you have not received or
reviewed the statement. If you have not received the statement, call your Countrywide Securities account representative for another copy. The
collateral information set forth in the Computztional Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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Computationsal Materials For

Countrywide Asset-Backed Certificates, Series 2002-2

Group 1 Mortgage Loans
(Conforming Fixed $171,818,471)
Mortgage Rates
% Of Aggregatc

Range of Mortgege X
Rates (%) Number of Loans Principal Balasnce Primcipal Balance
8.001 - 8.500 197 325,207,714 15.02
8501 - 9.000 254 $29.366,228 17.09
9.001 - 9.500 152 $15,416,098 897
9501 - 10.000 195 $1737552¢ 10.t1
10,004 - 10500 n - $6324,635 3468
10.501 - 11000 75 $5,700,956 332
11001 - 1 LS00 39 $2,749,784 160
11.501 - 12.000 ) 25 $1.540.842 090
12.001 - 12.500 1 $652,000 040
12.50) - 13.000 9 $364,180 021

1,441 $171,818471 100.00
Months Remaining to Maturity
Moaths Remalsing to % Of Aggregnie
Maturity Nuober of Loans Priscipal Bal Priocipal Bala
1120 s $240,882 014
121-180 450 $43,067,365 2507
181300 ™ $7.464,016 434
301 -360 898 $121,046,205 7045

1441 $171,818,47] 100,00
Combined Loan-to-Value Ratios

% Of Aggregate

Rasge of CLTVH{%) Numbcr of Loans Priscipal Balance Prischpal Balance
50.00 of Laxs 130 $10,374,062 6.04
50.01-55.00 24 $3,143,920 183
55.01-60.00 4 34,161,892 242
60.01-45.00 57 36,717,027 391
65.01-70.00 n7 $13,674,087 796
70.01-75.00 1] $24,006,654 14.02
75.01-80.00 343 $42,804,275 2491

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you heve not received or
reviewed the statement. If you have not received the statement, cell your Countrywide Securities account representative for anather copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this commumication and will be superseded by the information set forth in the final prospectus supplement.
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Computational Materials For
Countrywide Asset-Backed Certificates, Series 2002-2

A Comamary wrives Cpta] b s 120 mrusissoy

Group 1 Mortgage Loans
(Conforming Fixed $171,818,471)

Combined Loan-to-Value Ratios
% Of Aggregase
Raage of CLTVH™%) Number of Loans Primcipal Balance Priscipal Balance
80.0)-85.00 242 327,462 916 15.98
85.01-90.00 257 $34,190,799 19.50
20.01-95.00 27 53,764,663 219
95.01-100.00 13 $1,428177 DRI
1,441 $171,818,471 100.00

Geographic Distribution

% Of Aggregate
State Number of Loans Principal Balance Priacipal Balasce
AL 18 $1,510.810 038
AZ 14 $1,710,674 1.00
AR [ £342,010 020
CA 283 $48,046,117 7196
o 16 $2307.669 134
cT 12 51,676,028 098
DE 8 $933,903 054
DC 2 $363,550 021
FL 115 312,629,388 735
GA 40 $4,501,109 262
Ht 13 32418926 141
D 6 $610,118 036
z 4] $4,503,100 2.62
N 19 51,516,105 028
IA 13 $1,103,789 0.64
KS é $601,764 035
KY pid $2.445.619 142
LA 19 $1,550,044 090
ME 3 $399,800 023
MD 18 $1,953,620 .14
MA 3 35,717,863 133
Mi 52 34,870,626 2183
MN 24 $2,725,308 159
MS ? $439,937 026
MO 44 $3,813,218 222

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or
reviewed the statement. If you have not received the statement, cell your Countrywide Securities account representative for another copy. The
collateral information set fortk in the Compitational Materials supersedes any previously distributed collateral information relating to the securities
discussed i this communication and will be superseded by the information set forth in the final prospectus supplement.
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Computational Materials For

Countrywide Asset-Backed Certificates, Series 2002-2

Group 1 Mortgage Loans
(Conforming Fixed $171,818,471)

Geographic Distribution
% Of Aggregate
State Number of Losas Priscipal Balance Priacipal Balanec
MT 3 $275.464 0.16
NE 6 $735,599 043
NV 15 $1,956,028 114
NH 7 $1,090,878 0.6
N 18 $2218,545 133
NM 1 $130,952 008
NY 61 $10,346,158 on
NC 44 £3,461,044 20t
ND 1 $74,543 D04
OH 145 512,773,468 743
oK 3 $178,R00 0.10
OR 18 $1,923,760 112
PA 46 $4.263,738 248
Rl 2 s;9.81 0.i4
sC 32 32,606,424 152
5D ( 584,790 005
™ EX] 52,671,893 1.56
™ 73 $5.798972 338
T 6 31048795 061
VA N $4.362,R42 254
WA 34 $5290.967 308
WV 6 $519,5%0 030
w1 12 $1,004,285 058
L4l $171.418.671 100.00

FICO Ranges

% Of Aggpregare
FICO Range Number of Losos Principal Balasee Priacipal Batanee
621 or Greaser 526 $47,068,263 39.03
601 - 620 265 $31,809,906 1851
581 -600 11 326,775,897 15.58
s61- 580 204 $22,613,931 13.06
$41-860 139 $16249,236 946
$21. 340 1 $5.334,501 310

Reciplents must read the information contained in the attached statement. Do not use or rely on this information If you have not received or
reviewed the statement. If you have not received the statement, call your Countrywide Securities account representative for another copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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Computational Materials For

SO

Countrywide Asset-Backed Certificates, Series 2002-2

[ -t
A Conmary whivw Capind Ko fuacs Cavtomarvy

Group 1 Mortgage Loans
(Conforming Fixed $171,818,471)

FICO Ranges
% Of Aggregate
FICO Rasge Number of Loans Priocipal Balaace Principal Balasce
501 - 520 ki $1,77947) 104
500 or Less 2 $1R7,565 0.11
1,441 $171,818,47) 100.00
Property Type
% Of Aggregute
Deseription Number of Loaas Priacipal Balance Priactpal Balanee
SFD 1,270 S147,562.432 RS8R
PUD 87 $12.327,5%0 717
CONDO 40 54,761,102 77
2FAM n $3,957,148 230
4FAM 8 51,453,944 L¥H
3FAM 6 51,315,864 077
HI CONDO 2 5261,001 015
SFR 1 $179.390 0.10
1,441 $171,818.471 100.00
Loan Purpose
% Of Aggregate
Deseription Number of Loass Priacipsl Baiasce Priacigal Balaaec
RFCO 3,160 $138,634,727 80.69
PURCH 147 $17483450 10.48
REF1 134 $15,700,295 9.14
1,441 5171818471 100.00

Recipients mast read the information contained in the attached statement. Do not use or refy on this information if you have not received or
reviewed the strement if you have not received the statement, call your Countrywide Securities account representative for another copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus sipplement.
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O% BucumrTIES
A ConiPary = juie Copiind Mothaa Comnpany

Group 1 Mortgage Loans
(Conforming Fixed $171,818,471)

Occupancy
% Of Aggregate
Octupasey Type Nasaber of Laasy Priscips| Balasee Principal Batance
00C 1,384 5165441111 96.29
NOO 48 35352973 3.t
IND HM 9 $1,024387 060
1,441 $171,818,471 100.00
Document Type
% Of Aggregate
Docamest Type Number of Loass Priocipal Balaace Priacipal Balance
FULLDOC 1,257 $145,769,277 #4.84
STATED 2 320,R46,643 1213
SIMPLE 42 $5.202,551 303
1,441 S171,818.47) 100.00

Computatiopal Materials For
Countrywide Asset-Backed Certificates, Series 2002-2

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you Aave not received or
reviewed the statement. If you have not received the statement, cedl your Countrywide Securities account representative for another copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and wifl be superseded by the information set forth in the final prospectus supplement,
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[ﬂ S C" Compnutational Materials For
Countrywide Asset-Backed Certificates, Series 2002-2

SoUNT BRCATATTICS
A Conprarraride; Cagei Shartects Comgnarny

Group 2 Mortgage Loans
(Non-Conforming ARM and Fixed $203,239,324)

Bange
Total Number of Loans 1,260
Total Outstanding Loan Balance $203,239.324
Average Loan Balance $161,301
WA Merigage Rate 8.526% 5860% to 17.750%
ARM Characteristics
WA Gross Margin 6.822% 2.330% to 13.000%
WA Months to First Roll 26 2 b 38
WA First Pariodic Cap - 2.230% 1.000% to 6.000%
WA Subsaquent Periodic Cap 1.270% 1.000% to 3.000%
WA Lifetime Cap 14.931% 11.850% to 22.875%
WA Lifetime Floor 8.300% 5.860% to 15.875%
WA Original Term (months) ) U3 120 to 360
WA Remaining Term (months) 342 118 o 360
WALTV 80.18%
WA FICO 618
Percentage of Pool with Prepayment Penaities at Loan Orig 84.90%
Percentage of Pool Sacured by: 1st Liens 94.25%
Percentage of Pool Secured by: 2nd Liens 5.75%
CA: 49.89% SFD: 81.22% FULL DOC: 79.19% RFCO: 62.83% 00C:98.74% | A:63.14%
M 4.24% PUD: 12.44% STATED: 16.33% PURCH: 30.20% | NOO: 0.81% A-: 20.23%
FL:3.91% CONDO: 3.13% SIMPLE: 4.48% REF!: 6.97% 2ND: 0.35% 8:10.02%
NY:3.60% . | MANUF:1.22% C.4.53%
MA: 3.44% 2FAM: 1.18% C-:1.85%
D: 0.23%

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or
reviewed the statement. If yoa have not reccived the statemernt, cali your Countrywide Securities account representative for another copy. The
collareral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securitles
discussed in this communication and will be superseded by the information set forth in the final prospectus suppiement.
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Group 2 Mortgage Loans
(Non- Conforming ARM $132,123,549)

Loan Programs
% Of Aggregawe
Description Number of Loans Priucipal Baltnce  Principal Balascc
6MO LIBOR 5 481,149 036
228 LIBOR 497 $100,031,150 571
3727 LIBOR 159 331,611,211 19
861 $132,123,549 100.00
Principal Balances
Range of Princlpal %Ot Aggregase
Bahasces (5) Nuaibcer of Loans Priacipat Bal Priocipal Bak
3000 o 325,000 4 $80.26] 0.06
$25,000.01 to 550,000 st 32,066,497 156
$50,000.01 to 575,000 8 $5,138320 388
$75,000.01 to $100,000 69 56,102,565 462
$100,000.01 s0 $150,000 13 815,454,054 )70
$150,000.01 « $200,000 68 $11,718,968 857
$200,000.01 e $250,000 38 $R470,165 641
$250,000.01 to $300,000 B $4,141,554 455
£300.00001 o 350,000 o 10,637,131 Bl
$350,000.01 1 $400,000 52 519,774,358 1497
$400,000.01 to $450,000 24 $10,179,4% 7.70
$450,000.01 o $500000 1 511,452,321 157
> $500,000 9 5,007,671 119
[ $132,123,549 100.00
Mortgage Rates
Reage of Martgage % Of Aggregete
Rates (%) Nember of Loass Priocipal Bat Principal Bah
5301 - 6.000 ) $159,6 012
6.001 - 6500 12 $2:443,200 185
6501 - 7000 55 $14,818,717 12
7.001 - 7500 1<) £22,023,700 1667
7501 - 2.000 95 525,723,630 1947
1001 - 1500 n $19,600,501 148
8501 - 9.000 161 318,829,R16 14,25

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or
reviewed the statement. If yost have not received the statement, call your Countrywide Securities account representative for ancther copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this commnunication and will be superseded by the information set forth in the final prospectus supplement.
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Cbmputational Materials For

Countrywide Asset-Backed Certificates, Series 2002-2

Group 2 Mortgage Loans
_ (Non- Conforming ARM $132,123,549)

Mortgage Rates
Rasge of Mortgage % Of Agzreqate
Rates (%) Number of Loeus Principal Bslzace Principal Balaace
9001 - 9.500 63 510,385,643 7.86
9501 - 10.000 35 84212717 637
10,001 - 10500 6 $3,037,094 230
10501 - 11.000 3% $3,855,002 292
11.00] - 11.500 17 $1215,713 092
11501 - 12.000 (1] $473,506 036
12.001 - 12500 t $38,489 0.
12.501 - 13.000 4 $224.839 047
13,001 - 13.500 ‘4 3276,550 021
13.50! - 14.000 5 $268,174 020
14.001 - 14.500 2 $79,200 006
15,001 - 15.500 2 $213,160 0.16
15.501 - 16,000 4 331,500 002

661 $132,123,549 100.00
Months Remaining to Maturity
Meoths Remaining o % of Aggregste
Maturity Namber of Leess Priacigal Balaace Princigal Balance
181 - 300 3 395,149 007
301 -360 653 $132,028,400 9.9

661 $132,123 549 100.00
Combined Loan-to-Value Ratios

% Of Aggregate

Range of CLTV(%4) Number of Loans Principal Balanet Primeipe) Balance
50.00or Less 30 $2,934,900 222
50.01-55.00 10 $1,963,797 149
55.01-60.00 16 $2,149,762 163
60.01-65.00 3 $4,103,127 311
65.01-70.00 1] $11,426,266 B£S
70.01-75.00 n $14,669,675 11.10
75.01-80.00 1% $39.942,8N0 303
80.01-85.00 1t $21,70.279 1643

Recipients must read the information contained In the attached statement. Do not use or rely on this information if you kave not received or
reviewed the statement. If you have not received the statement, call your Countrywide Securities account representative for another copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed coflateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.

A-20



(MSC

SOUNTRYWIDE SEOVITIES COMMORATION
A Crnpmarrends: Caglaal Smariiin Cravngremwy

Computational Materials For

Countrywide Asset-Backed Certificates, Series 2002-2

Group 2 Mortgage Loans _
(Non- Conforming ARM $132,123,549)

Combined Loan-to-Value Ratios

% Of Aggregate
Range of CLTVs{%) Numbcr of Loans Pcincipal Balanec Priacipal Balascc
£5.01-90.00 108 $24,457,531 185)
90.01-95.00 21 $5,109,507 387
95.01-100.00 28 $3.662,882 27
661 $132,123,549 100.00

Geographic Distribution
% Of Aggregate
State Number of Loars Priscipal Balanee Priscipel Balasce
AL 1 361,156 0.8
AZ n $3,954,208 299
cA 213 $63,459,092 4R03
co 10 $2,566,246 194
cr 3 $446,179 034
DE 3 $465,164 035
FL 29 $4,140,09% 323
aa 21 32,632,857 201
H | $455,000 034
i) 2 459,257 035
i 13 $2,338.300 177
N 3 $666,013 050
1A s $441,72 033
Ks 3 $176.49 0.13
KY 2 18275 009
1A 10 $1,500,817 114
ME 1 $73,400 006
MD 5 $1,487.404 113
Ma 17 $4,010,501 s
MI 54 $6,764,942 502
MN 14 $2.959339 224
MS 3 $366,870 028
MO 20 $2,532,082 192
MT 2 5550,632 042
NE 4 $308,t84 o
NV 4 $635.442 04R
NH 1 $368,636 028

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or
reviewed the statement, 1f you have not recelved the siatement, call your Countrywide Securities account representative for anofher copy. The
collateral information set forth in the Computational Materiats supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supptement.
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Computaﬁonil Materials For

Countrywide Asset-Backed Certificates, Series 2002-2

Group 2 Mortgage Loans
(Non- Conforming ARM $132,123,549)
Geegraphic Distribution
% Of Aggregate

State Number of Loaas Priccipal Bal Prinelps] Bal
NJ 1l $2,987,05¢ 226
NY 17 £3,469304 243
NC k}] 33,271,156 248
oH 3 $2,785,676 2.1
oK 3 253,002 (1)
OR 3 $328,755 028
PA 16 31,785,796 135
] 2 £391,958 030
sC 2 $141,682 0.11
™ t $752,948 057
™ 15 $2375252 120
ur s $1.234.459 093
VA 17 33431393 2.60
WA 20 33,545,897 2468
wv 4 3$229,247 o0.1?
w 12 5976, 105 0.74

66) $132,123,545 190.00
FICO Ranges

% Of Agzregate

FICO Raage Number of Loans Priacigal Balasce Priscigal Badaace
621 or Grexter 50 356,831,972 43.01
601 - 820 g6 $18,316,117 13.86
581.600 - . 30 $16,985,832 12.86
561 - 580 -4 319,364,843 14,66
541 . 560 7 $10,568.270 13!
521 - 540 ‘ 36 $5,062,506 Iz
501520 24 $2,903,600 220
500 o Leus 3 $198,710 ‘ 0.1
NOT SCORED 7 31,861,268 141

41 $13213,549 100.00

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or
reviewed the stmement. If you have not received the statement, call your Countrywide Securities account representative for another copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this comumunication and will be superseded by the informarion set forth in the final prospectus supplement.
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Group 2 Mortgage Loans
(Non- Conforming ARM $132,123,549)
Property Type
% Of Aggregate
Deseription Number of Loans Priocipal Balaace Principal Balasce
SFD 545 $107,501,7%7 81.36
PUD 58 515,541,593 11.76
CONDO 2 $4.254,538 328
2FAM . 12 31,793,529 136
MANUF 18 $1,357.541 103
R CONDO 3 $1,177,245 089
SFR 2 $332.104 025
3FAM [} $124,803 0.09
661 $132,123,549 100.00
Loan Puarpose
% Of Ageregate
Deaeription Nember of Loaes Priacipal Balancc Priscipal Balanec
RFCO 424 81,608,022 6.1
FURCH 186 540,957,113 31.00
REF1 st 39558414 ki
661 $132,123,%49 100.00
Occupancy
. % Of Aggregate
Occupancy Type Number of Loass Priscipal Balasce Primeipal Balasce
oocC ' 649 $130,075,779 9845
NOO 11 31,679,771 127
2ND M 1 $368,000 028
661 3132,13,549 100.00
Document Type
% Of Aggregate
Documeat Type Number of Leans Priacipal Balsoce Priacipal Balascc
FULLDOC 538 $101,390,344 7674

Computational Materials For
Countrywide Asset-Backed Certificates, Series 2002-2

Reripients must read the information comtained in the attached statement. Do not use or rely on this information if you have not received or
reviewed the statement. If you have not received the statement, call your Countrywide Securities account representative for another copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this commsatication and will be superseded by the informetion set forth in the final prospectus supplement.
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Computational Materials For
Countrywide Asset-Backed Certificates, Series 2002-2

Group 2 Mortgage Loans
(Non- Conforming ARM $132,123,549)
Document Type
% Of Aggregaic
Documesnt Type Numbcr of Loans Princips! Bale Priscipal Bal
STATED 103 $24,745,09! 18.73
SIMPLE 20 35988114 453
66} 5132,00,549 100.00
Gross Margin
% Of Aggregasc
Rasge of Groes
Marpies (%) Number ¢f Loans Principal Balance Principal Balance
2001 - 3.000 1 $184,409 0.14
3001 - 4.000 1 $499,665 038
4.001 - 5.000 8 $3,042,176 230
5.001 - 6.000 146 $41,547,159 3145
6.001 - 7.000 154 433,673 328
7001 - 8,000 116 $21250,81% 1608
#.001 - 9,000 31} $13,490,9%3 1021
$.001 - 10.000 59 56,402,514 485
10.001 - 11.000 19 $1,865,523 : 141
11.001 . 12.000 $269,175 020
12.00} - 13,000 $t91,761 0.15
6] $132,123,54% 100.00
Next Rate Adjustment Date
f Aggregate
Next Raty Adjestment %o
Date Numbcer of Loags Priacipal Batanee Principal Balance
v | 317278 00!
ume 2 STIAM 006
1202 2 $386,000 029
6743 3 $172,061 009
1003 l $120,44} 009
12/03 1 $142,068 et
01/04 4 $328,546 025
02104 s $829,R61 053
0354 7} 34,663,072 343

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or
reviewed the statement. If you have not received the statement, call your Countrywide Securities account representative foranother copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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Computational Materials For
Countrywide Asset-Backed Certificates, Series 2002-2
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Group 2 Mortgage Loans
(Non- Conforming ARM $132,123,549)
Next Rate Adjustment Date
N % Of Aggregate
oxt
Date Rate Adjastcat Number of Loans Principal Balance Priacipal Balzace
04104 15% 25,509,005 1931
05004 230 $47,964,190 3630
06/04 75 $20,351,516 15.40
12/04 1 $192 149 0.15
oS 1 113,226 0.09
035 1 $158,724 012
0405 $5 $7,215477 546
0505 4 $11,205.490 R43
0608 45 12,725,525 963
6bl 313218549 100.00
Range of Months to Roll
% Of Aggregate
Moath Number Rasge Numbcr of Leans Principal Bal Priacipal Bala
0-6 5 $481,149 036
13.18 3 $384,570 829
19.24 454 395,646,619 75.42
25-31 ! $192,169 0.15
2.7 158 $31,415,042 0
661 $132,123,549 100.00
Lifetime Rate Cap
Rasge of Lifetime % OF Aggregase
Rate Caps (%) Namber of Lonas Priscipal Balanee Priscipal Balaasc
11.501 - 12000 1 $159.436 012
12.001 - 12.500 12 52,443,200 185
12:501 - 12,000 30 $5,811,003 440
13.001 - 13.500 38 $1930,713 600
13501 - {4000 69 $18,254,363 13.82
14.001 - 14.500 85 21,573,853 1633

Recipients must read the information contained in the attached statement. Do not use or rely on this information if yost have not received or
reviewed the statement. If you have not received the statement, call your Countrywide Securities account representative for another copy. The
coliateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement
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Computaﬁohal Materials For
Countrywide Asset-Backed Certificates, Series 2002-2

Group 2 Mortgage Loans
{Non- Conforming ARM $132,123,549)

Lifetime Rate Cap
Rasge of Lifetime % Of Aggregate
Rate Capu (%) Namber of Losss Priscipa) Balance Priacipal Balancc
14.501 - 15,000 104 $23,519,168 17.80
15.001 - 15500 82 $16,864,880 12.76
15.501 - 16.000 " $15,.277,408 11.56
16001 - 16.500 36 $6,330,030 41
16501 - 17.000 36 36,495,210 452
17.000 - 17.500 21 $2,583,698 196
17.501 - 12.000 26 $2,344260 177
15.00} - 18500 15 $979,507 034
18501 - 19.000 ° $424,537 032
19.001 - 19.500 2 $111,889 008
19501 - 20.000 4 $224,839 0.17
20,001+ 13 $795,124 040

861 $132.123,549 100.00
Initial Periodic Rate Cap
Laitiad Periodic Rate % Of Aggregate
Cap (%) Nurber of Loaas Princips! Balaoec Priacipe] Balaace
1.000 8 $1,821,983 138
1.500 286 366,668,938 50.46
2.000 ) $1310428 099
3.000 357 $61,208,719 433
$.7%0 1 518,785 039
6.000 1 $594,700 045

661 $132,123,549 100.00

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or
reviewed the statement. {f you have not received the statement, call your Countrywide Securities account representative for another copy. The
collateral information set forth in the Computational Materials supersedes any previoasiy distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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Computational Materials For
Countrywide Asset-Backed Certificates, Series 2002-2

Group 2 Mortgage Loans
{Non- Conforming ARM $132,123,549)

Subsequent Periodic Rate Cap
Subsequent Perladle % Of Aggregate
Rate Cap (%) Number of Loans Priacipal Balance Priacipel Balsace
1.000 s $60,915,869 46.11
1.500 308 $71,134,281 53.84
3.000 1 $73,400 0.06
661 $132,123,549 100.08
Lifetime Rate Floor
Range of Lifetime Rate % OF Aggregate
Floers (%) Numnber of Losas Priacipal Balaper Primcipal Balaace
5.001 - 6.000 2 3281897 021
6.001 - 7.000 69 $18,056,968 13.67
2.001 - 8.000 177 §47,378.694 3588
8.001 - 9.000 184 $38,676,892 227
9.00i - 10.000 121 $18,011,870 13.63
10.001 - 11.000 62 $6,896,096 522
11001 « 12.000 7 $1,689279 128
12001 - £3.000 s $263.329 020
13.001 - 14.000 ® $544,724 041
14.001 - 15.000 2 §$79,200 006
15.001 - 16.000 3 $244,600 0.9
661 $132,123,549 160.00

Recipients must reed the information contained in the attached statement. Do not use or rely on this information if you have not received or
reviewed the statement. If you have not received the statement, call your Countrywide Securities account representative for another copy. The
coliateral informeation set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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- Computational Materials For
Countrywide Asset-Backed Certificates, Series 2002-2

CAANTIYWIDE B0 ARTTIES COASTIATIN
- Canyrasl s areguneey
Group 2 Mortgage Loans
(Non-Cenforming Fixed $71,115,775)
Loan Programs
% Of Aggregate
Loan Programs Number of Loans Principal Balancc Priscipal Balsace
FIXED 1I0YR 2 $130,244 s
FIXED ISYR 2 33,360,464 473
FIXED 15YR - OC 2 $72,002 6.10
FIXED 20YR 7 31,410,036 1.98
FIXED 30YR - CC 12 $2,725,135 ¥
FIXED YR 194 $49,064,505 6899
FIX30/15 BAL 13 $2,673,589 376
FIXED (OYR - ZND 9 3184050 25
FIXED 15YR - 2ND 208 $6,844.430 942
FIXED 20YR - IND 16 $652,605 092
FIXED 30YR - 2ND 2 $55,552 008
FIX30/)$ BAL - ZND 92 $3,943,163 554
599 371,115,775 100.00
Principal Balances
Range of Principel % Of Aggregate
Bahoers (%) Number of Loeas Priucipal Balaace Primcipal Baisace
$0.00 0 525,000 134 52,485,070 349
$25,00001 1o $50,000 192 $7,015,460 9.6
$ 50,000.01 to $75,000 88 §5,269,159 741
$75,000.01 to $100,000 » $2.567,720 361
$100,00001 0 $150,000 1] $1,921,838 270
$150,00001 to $200,000 s $824.370 118
$200,000.01 t $250.000 3 $639,203 0.90
$250,000.01 to $300,000 2 $525.908 0.4
$300,000.01 10 $350,000 50 $16,174.314 M
$350,000.01 to $400,000 45 $16,88R 488 BnIs
$400,000.01 to $450,000 p1] 59,832,445 13
$450,00001 w0 $500,000 8 $3,764,191 529
> $500,000 s $3,207.529 451
599 $7,115,775 100.00

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or
reviewed the statement. 1f you have not received the statement, cafl your Countrywide Securities account represeniative for another copy. The
collateral information set forth in the Compuzational Materials supersedes any previously distriduted collaterd information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final praspectus supplement.
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A TIWIDE SETUNTIES ConroRaTION ‘ Countrywide Asset-Backed Certificates, Series 2002-2

& Lirmaeserymtain ¢l Miartenns s avpareny

Group 2 Mortgage Loans
(Non-Conforming Fixed $71,115,775)

Mortgage Rates
Raspe of Mortgage % Ofdmrmue
Rates (%) Number of Loans Principal Bl Principal Bal
6.00] - 6.500 1 $379,656 053
650} - 7.000 0 $3,169274 446
2.001 - 2.500 EY] $12,433.20) 18.05
7501 - 8,000 & $21,554,754 3031
8.001 - 1500 19 $5.732816 806
4.501 - 9.000 35 57,145,666 1008
9.001 - 9,500 n 33,534,842 497
9.501 - 10.000 2 52494281 35]
10,001 - 10.500 n 1412975 199
10.501 - 11.000 3 $1,695,582 238
11.001 - 11.500 27 $911,021 128
11501 - 12000 9 1899356 267
12.00] - 12,300 18 $630,547 OR9
12.501 - 13,000 115 $4340,718 6.10
13.001 - 13.500 25 §944377 133
13501 - 14.000 14 $797,626 112
14.001 - 14.500 15 $465,136 046
14501 - 15.000 4 291 013
15,001 - 15500 ts $478.220 067
15.501 - 16.000 9 S228,084 032
16001 - 16500 6 $138,261 0.19
16501 - 17.000 3 , $100,576 o.l4
17.001 - 17.500 s SH44 016
17.501 - 12.000 1 $19,977 0.03

59 STL118,77S * 100.00
Months Remaining to Maturity
Moatks Remsaialag to % Of Aggregate
Msturity Namber of Loaxs Principal Bat Principal Bak

L-120 12 $392.29 ass

121- 18O 356 516,815,704 765
181 - 300 23 52,062,640 290
301 - 360 208 551,845,192 7290

599 $71,115,778 100.00

Recipients must read the information contained in the attached statement. Do not use or rely an this information if you have not received or
reviewed the statement, [fyos have not received the statement, call your Countrywide Securities account representative for another copy. The
coliateral information set forth in the Computational Matevials supersedes any previously distributed collateral iuformation relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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Computational Materials Fer
Countrywide Asset-Backed Certificates, Series 2002-2

Group 2 Mortgage Loans

(Non-Conforming Fixed $71,115,775)

Loan-to-Value Ratios (Includes CLTVs for 2nd Liens)

% Of Aggrepete
Range of LTVH{%) Number of Losas Priseipal Balsaec Principei Balaace
50.00 or Less 40 32,367,515 3N
50.01-55.00 12 $1,536,659 216
55.01-60.00 12 31,507,371 212
60.01-65.00 24 $3,06R352 431
€5.01-70.00 24 $4,018,259 5468
70.01-75.00 5 $7.687,185 108}
75.01-80.00 n $12,723,615 17.89
80.01-85.00 n” $13,732.470 19.34
85,01-90.00 72 $12,760,669 17.94
90.01-95.00 13 31,505,323 212
95.01-100.00 208 $10,207,756 1435
599 571,118,775 100.00

Geograpbic Distribution
% Of Aggregate
State Number of Loans Priacipal Balanec Prinetpal Balanec
AL 2 $43,562 006
AZ 9 $224 486 @32
AR H $37210 a0s
CA 204 $37,929.575 §333
Cco 14 $948,182 133
[og ] 31,225,893 mn
DE 3 $82,923 Q.12
FL 54 $3,611,730 508
GA 12 $1282488 1.81
k3] ] $29.932 0.04
D 3 $R9.443 0.13
L 8 $638,452 0.90
N 5 $TR258 0.1
XS 2 $59,999 008
KY 2 $143,018 020
LA 12 $929,61} 131
ME 1 $36,190 0.05
MD 6 $466,894 0.66
MA 33 $2,987,967 420

Reciplents must read the information contained in the attached statement. Do not use or rely on this information if you have not received or
reviewed the statement. if you kave not received the statement, call your Countrywide Securities account representative for another copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed collateral information relating to the securities
discussed in this communication and will be superseded by the information set forth in the final prospectus supplement.
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Computationpal Materials For
Countrywide Asset-Backed Certificates, Series 2002-2

Group 2 Mortgage Loans
(Non-Conforming Fixed $71,115,775)
Geographic Distribution
% Of Aggregatc
State Number of Loass Pristigal Balenee Priacipal Balasce
MI n 51,842,554 259
MN ! $72,13 o.i0
MS 4 $161,129 023
MO 9 $221.209 031
MT 3 $123,102 017
NV S $504,056 0.7t
NH 5 $100939 0.14
N 8 $1.561,095 220
NM 2 $469,980 066
Ny 19 33,844,804 541
NC 2 $183,113 026
OR 18 $1,110955 156
[0) & L) $463,754 0.65
OR 14 $737,804 104
PA s s512488 on
R 1 347,500 007
SC 4 $749.086 108
™ 21 $1,100,756 135
™ 14 $1,725,608 243
uT 4 $106,140 0.15
va 16 $2,113,951 297
WA 24 $2,340,900 329
wv 2 £$62,020 0.09
w1 2 351,911 4.07
wY H $34,8%0 (11111
59 $71,115,775 100.00
FICO Ranges
% Of Aggregate
FICO Rasge Number of Loens Priocipal Baltace Principal Balsuce
621 or Greaser 342 $15,857 583 5042
601 - 620 7 $11,817213 1662
S81 - 600 T $12,173,042 17.12
561 - 580 51 $5,626,600 751
$41. 560 25 52947183 414

Recipients must read the information contained in the attached statement. Do not use or rely on this information {f yor have not received or
reviewed the statement. If yoss have not received the statement, call your Countrywide Securities account representative for another copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed coflaterel information relating (o the securities
discussed in this commaunication and will be superseded by the information ses forth in the final prospectus supplement.
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A Cagrast
Group 2 Mortgage Loauns
(Non-Conforming Fixed $71,115,775)
FICO Ranges
% Of Aggregate
FI1CO Range Number of Loass Priacipal Balaace Priacipal Balagcc
521 - 540 n 31,076,494 154
501 - 520 6 $363,732 051
S00orless 2 $164,100 023
NOT SCORED 10 $1,085,827 153
59 N A18,778 100.00
Property Type
% Of Aggregate
Deseription Naumber of Loans Prineipat Balaser Priscipal Balsace
SFD 484 $57,566,494 BD.9S
PUD 68 $9,735973 13.69
CONDO 24 $2,070,782 291
MANUF 18 31,121,603 1359
2FAM 5 3610922 038
9 371,115,775 100.00
Loan Purpose
% Of Agpregate
Descriptioa Number of Losas Primcipal Balsscc Priocipal Balaaee
RFCO 219 346,083,480 64 R0
PURCH 366 320,416,904 2871
REF1 74 $4,635390 649
599 371,115,715 10000
Occupancy
% Of Aggregaic
Occupascy Type Namber of Loass Priacipal Balanec Priacipal Balasce
ooc 596 376,611,293 929
2ZND HM 1 $337.397 047

Computational Materials For
Countrywide Asset-Backed Certificates, Series 2002-2

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have tiot received or
reviewed the statement. if you have not received the statement, call your Countrywide Securiiies account representative for another copy. The
collateral information set forth in the Computational Materials supersedes any previously distributed collaterdl information relating to the securities
discussed in this communication and will be superseded by thre information set forth in the final prospectus supplement.
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OUMTA Y WIDE B OURITIES CORPORATION
o Conrarywide Layvad Mackcone (o peny

Group 2 Mortgage Loans
{Non-Conforming Fixed $71,115,775)
Occupancy
% Of Aggregate
Oceupancy Type Nueber of Locas Principal Balaoce Principal Balaace
‘ NOO 2 $167,08% 023
higd $71,115,175 100.00
Document Type
% O Aggrogate
Document Type Number of Loans Priscipal Balaoce Priecipal Balance
FULL DOC 556 359,552,600 .74
STATED 30 38452257 189
SIMPLE 13 $3,109.918 437
599 $7L.118 715 100.00

Computational Materials For
Countrywide Asset-Backed Certificates, Series 2002-2

Recipients must read the information contdined in the aached statement. Do not use or rely on this information if you have not received or
reviewed the statement. If you have not received the statement, cell your Countrywide Securities account representative for another copy. The
collateral information set forth in the Computatioral Materials supersedes any previously distributed collateral information remg to the securities
discussed in this commaunication and will be superseded by the information set forth in the final prospectus supplemert.
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