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NEWS RELEASE

For Immediate Release

JOINT PRESS RELEASE FIAT-MEDIOBANCA

Turin, June 27, 2002

Mediobanca has set up a bank consortium for the acquisition and subsequent listing of
Ferrari shares. Mediobanca has offered to acquire 3,400 Ferrari shares, or 34% of the

capital stock, from Fiat for a total consideration of 775.2 million euros (corresponding to
a valuation of 2,400 million euros for the entire company, before a dividend distribution
of 120 million euros).

Fiat has accepted the offer, and it is expected that the transaction will be finalized by
June 30, 2002.

At the same time, Mediobanca reached an agreement for the sale of 12.5% of Ferrari's
capital stock to Italian and foreign financial institutions and further negotiations with
other primary institutions are under way.

On behalf of the consortium, Mediobanca plans to begin proceedings for the listing of
the acquired stake in Ferrari on the stock market within 12 months following the closing.

Mediobanca will coordinate and lead the bank consortium and will act as sole Global
Coordinator.

Should the listing not take place within 12 months, Fiat will have the option to agree with
Mediobanca upon a 12-month extension of the IPO period. Should the price at the time
of the offering be higher than that paid by the consortium, Fiat will receive a portion of
the price spread ranging from 50% to 90%, depending on the size of the difference.

For additional information please contact:
Dante Raspa

FIAT USA

Corporate Communication Department
Phone (212) 207-0947

Fax (212) 421-5194

Email draspa@fiatusa.com
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