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A. Crystallex International Corporation (the “Company”) held an annual and special
meeting of the holders of its common shares on Tuesday, June 25, 2002. At this meeting:

1. The following were re-elected as the Company’s directors:

Robert A. Fung

Marc J. Oppenheimer
C. William Longden
David I. Matheson
Harry J. Near

Dr. Enrique Tejera Paris
Daniel R. Ross

Gordon M. Thompson
Armando F. Zullo

Mr. Matheson is partner to the firm of McMillan Binch Barristers & Solicitors, which
commenced providing legal services to the Company in 2002.

2. Davidson & Company, Chartered Accountants, were re-appointed auditors
for the ensuing year, and the board of directors of the Company was
authorized to determine their remuneration.

3. A resolution was passed approving an amendment to the Company’s share
option incentive plan (“Plan”), which amendment increases the maximum
number of the Company’s Common Shares (“Common Shares”) issuable
under the Plan from 7,500,000 to 10,500,000.

B. On June 20, 2002, the Company sold US$3 million principal amount of
convertible notes, which are convertible into the Company’s common shares, and
warrants to purchase 824,214 of the Company’s common shares. The conversion price of
the convertible notes is based upon a specified discount to the volume weighted average
sales price of the common shares on the American Stock Exchange for the five trading
days preceding the date of the notice of conversion. The warrants have an exercise price
of US$2.86 per share and a term of two years. The Company has authorized 2,500,000
common shares for issuance upon the conversion of the convertible notes or the exercise
of the warrants. Neither the convertible notes or warrants, nor the Company’s common
shares into which such securities may be converted or exercised, have been registered
under the Securities Act of 1933 and may not be offered or sold in the United States
absent registration thereunder or an applicable exemption from registration requirements.
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