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This Report of Foreign Issuer on Form 6-K 1s incorporated
by reference into the Registration Statements on Form F-3 of
Elan Corporation, plc (Registration Nos. 333-10718 and 333-
10726), the Registration Statement on Form F-4 of Elan Corpo-
ration, plc and the Post-Effective Amendments thereto on Forms
F-3 and S$-8 (No 333-12756), the Registration Statement of Elan
and Athena Neuroscience Finance, LLC (No. 333-13130), and the
Registration Statements on Form S-8 of Elan Corporation, plc
(Registration Nos. 333-13996, 333-12344, 333-11940, 333-09644,
333-09284, 333-09048, 333-08384, 333-07361, 333-07136, 333-
14240 and 33-27506).
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ELAN ANNOUNCES EON LABS HAVE OBTAINED FDA APFROVAL FOR
THE 4 MG DOSAGE FORM OF ZANAFLEX
DUBLIN, IRELAND, June 28, 2002 -- Elan Corporation, plc (NYSE; ELN) (“Elan”)
ennounced today that Eon Labs received FDA approval for its generic Zanaflex 4mg
dosage form.

In Q1, 2002, Elan recorded total Zanaflex net sales for its 2mg and 4 mg dosage forms of
$53.7 million, of which $40.3 million, or 75%, was accounted for by the Zanaflex 4mg
dosage form. This represented approximately 9% of totsl revenue for the quarter.
Approximately 75% of prescriptions written for Zanaflex are for the 4mg dose. We
expect sales in Q2, 2002 to be at levels similar to or higher than in Q1, 2002. Based on
the immediate launch of a generic for the 4mg dose, we expect that total net sales for
Zanaflex in Q3 and Q4 of 2002 will be at levels lower than in the first half of the year.
The remainder of Elan’s product portfolio is performing well and will be enhanced by the
realignment of our sales force to optimise the profitability of our top 10 brands.

The cost of goods for Zanaflex, which is manufactured by a third party supplier, is
approximately 25% of net sales. Elan also incurs substantial discretionary sales,
marketing and promotional expenses on Zanaflex that will be eliminated going forward.
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Elan has a product enhancement strategy for Zanaflex that will continue to be pursued.
This includes new formulations and dosage forms and other enhancement strategies.

Elan will quantify the financial impact of the Zanaflex 4mg generic appfoval and the
recent feorganization and sales force realignment and will provide guidance for the
remasinder of 2002 on our Q2 earnings call.,

About Elan

Elan is a leading worldwide, fully integrated biopharmaceutical company headquartered
in Ireland, with its principal facilities located in Ireland and the U.S. Elan is focused on
the discovery, development, manufacturing, selling and marketing of novel therapeutic
products in neurology, pain management and autoimmune discases and the development
and commercialisation of products using its extensive range of proprietary drug delivery
technologies. Elan shares trade on the New York, London and Dublin Stock Exchanges.

This decument and the ottachments contain forward-looking statements about Elan's financial resulis and estimates,
business prospects and products under development that invalve substantial risks and uncertaintiss. You can identify
these statements by the fact thas they use words such as “anticipate”, “sstimase”, “project”, “envisage”, “intend”,
“plan”, "believe" and other words and terms of similar meaning in connecsion with any discussion of fiuture operasing
or financial performance. Among the factors that could cause actual results to differ materially from those described
herein are the following: the success qf research and development acrivities and the speed with whick regulatory
authorisations and product launches may be achieved; competitive developments affecting Elan’s current products; the
ability to successfully market both new and existing products domsstically and internationally; difficulties or delays in
manyfaciuring; the ability to msst generic and branded compelition after the expirction of Elan's patents; trends
towards managed care and health care cost containment; possibla legislation affecting pharmaceutical pricing;
sxposura to producr Nobility and other bypes of lawsujts; Elan's ability 1o protect its intellscyual property both
domestically and tnternationally; interest rate and foreign ourrency exchange rate fluctuations; governmsnial laws and
regulations affecting domestic and forsign operations, including tax obligations; general changes in US and Irish
generally accepted accounting principles; growth in costs and expenses, changes in product mix; the outcome of the
ongoing SEC investigation and shareholder litigation, and the impaci of acquisitions, divestitures, restruciurings,
product withdrawals and other unusual items. A further list end description of these risks, uncertainties and other
matters can bs found in Elan's Annual Repart on Form 20-F/A1 for the fiscal year ended December 31, 2000, and in its
Reports of Foreign Issuer on Form 6-K.  Elan assumes mo obligation 1o update any forward-looking siatemenis,
whather as a result of new information, furure events or orherwise.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned thereunto duly authorized.

ELAN CORPORATION, plc

//M

William F. Daniel
Company Secretary

Date: July 1, 2002




