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NOTICE OF CORPORATE ACTION

TELEFONICA MOVILES, S.A.

Madrid, June, 28 2002

In compliance with article 82 of Law 24/1988, July 29, of the Securities Market Law
and related provisions, and in order to make public a Notice of Corporate Action,
we hereby inform you that the Board of Directors of TELEFONICA MOVILES, S A.
in its ordinary meeting held on June 28, has accepted the resignation submitted by
Mr. Enrique Alvarez Lopez, due to personal reasons, to his position as Director of
the Company.

As a consequence of this resignation, the above mentioned Board of Directors
decided the reincoporation as a member of the Board of its Secretary Mr. José Mas
Millet as well the appointment of the independent director of Mr. Javier Echenique
Landiribar as Chairman of the Appointment and Remuneration Committee and
vocal of the Audit and Control Committee, in order to cover the vacant positions
left by Mr Enrique Alvarez Lopez.

And in order for it to be registered for the relevant purposes, I submit the
following information on the date and in the place mentioned above.

Antonio Hornedo Muguiro

Vicesecretary of the Board of Directors and
General Secretary
TELEFONICA MOVILES, S A.
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