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E.ON Completes Its Acquisition Of Powergen

E.ON AG has today completed its acquisition of Powergen plc and
now is the sole owner of the British utility, including its US affiliatc
LG&E Energy.

This deal is an important strategic step forward for E.ON in its drive
to become the world’s leading energy services provider. In a single
step the company has cntered onc of the most important European
electricity markets and obtained an attractive platform for further
growth in the Midwest region of the US.

Powergen shares have been de-listed from the London and New York
Stock markets as of last Friday. The final consideration for Powergen
shareholders of 765p per share will be paid by E.ON within the next
14 days. The overall cost for all Powergen shares amount 1o approx.
€ 8.1 bln.

On completion of the deal, Ulrich Hartmann, CEO of E.ON, has been
appointed as Chairman of the Board of Powergen. Deputy Chairman
and Chief Executive Officer (CEO) of Powergen is now Ed Wallis.

New members of the Powergen Board have been appointed: Dr. Hans
Michael Gaul, Member of the Board of Management of E,ON AG Dr.
Hans-Dieter Harig, Chairman of the Board of Management at E.ON
Energie and Dr. Frank Elsdsser, Member of the Board of Management
at E.ON Energie. Michael Soehlke, Executive Vice President at E.ON,
responsible for Corporate Planning and Controlling, is now Chief

Financial Officer at Powergen.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this Current Report to be signed on its behalf by the undersigned, thereunto duly
authorized.
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