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ANNOUNCEMENT

PORTUGAL TELECOM, SGPS, S.A.
Public Company
Registered Offices: Avenida Fontes Pereira de Melo, 40, Lisbon
Share Capital: Buro 1,254,285,000
Registered in the Conservatory of the Commercial Registry of Lisbon under no. 03602/940706
Collective Person no. 503 215 058

Pursuant to the terms of subparagraph e) of no. 1 of article 3 of the CMVM'’s
(Portuguese Securities Market Commission) Regulation No. 11/2000, Portugal

Telecom, SGPS, S.A. hereby makes the following public announcement:

- Election, at the Board meeting held on June 27, 2002, of Mr. Nuno Maria
Macedo Alves Mimoso as Reserve Secretary of the Company, to replace Mrs.

Maria Adelaide Guerreiro, completing the term of office for the period

2000/2002.

Lisbon, July 3, 2002




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Portugal Telecom, SGPS, S.A.
(Registrant)

Date: July 3, 2002 . By: (%

Name: Vitor Sequeira

Title: Manager of Investor Relations




