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BBVA BANCO FRANCES (NYSE:BFR.N; BCBA:FRA.BA; LATIBEX: BFR.LA)

Buenos Aires, June 25, 2002

BBVA Banco Francés hereby informs that the Board of Directors decided to call an Ordinary and
Extraordinary Shareholders’ Meeting to be held on August 7, 2002, to vote on, among others issues, a
capital increase of up to 1,250 million shares, to be realized in cash and in certain eligible assets. The
Shareholders’ Meeting will establish the parameters by which the share premium, the valuation of the
eligible assets and the relevant exchange ratio will be determined. Furthermore, the Shareholders’ Meeting
will consider whether to delegate to the Board of Directors all necessary powers to determine the terms and
conditions of the issuance.
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