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Petrobras’s Participation in the 4™ Exploratory Block Bidding Round
held by the ANP

(Rio de Janeiro, June 24, 2002) - PETROLEO BRASILEIRO S.A. -
PETROBRAS, [BOVESPA: PETR3/PETR4, NYSE: PBR/PBRA], Brazil's biggest
oil, petrochemicals and energy company announces that on June 19 and 20,
Petrobras participated in the 4th Exploratory Block Bidding Round held by the
National Petroleum Agency - Agéncia Nacional do Petroleo (ANP).

The Company successfully acquired - either on an exclusive basis or in
consortium - eight new exploratory concessions, bidding for nine of the 54 blocks
offered for auction by the Agency. In the case of all the concessions acquired and
described below, Petrobras is the operator.

Block Basin Location Participation
BT-SOL-1 Solimodes Onshore Petrobras (100%)
BT-POT-8 Potiguar Onshore Petrobras (100%)

BM-POT-11 Potiguar Offshore Petrobras (60%)
(shallow water) El Paso (40%)
BM-POT-13 Potiguar Offshore Petrobras (40%) 1
| {shallow water) El Paso (30%)
Unocal (30%)
BM-SEAL-3 | Sergipe-Alagoas Offshore Petrobras (85%)
(shallow water) Partex (15%)
BM-J-3 Jequitinhonha Offshore Petrobras (60%}
(shallow and Statoil (40%)
ultra deep
water)
BT-ES-15 Espirito Santo Onshore Petrobras (100%)
vi-C-25 Campos Offshore Petrobras (40%)
(deep and uitra Shell (60%)
deep water)

The Company successfully bid for three onshore and three offshore concessions in
the Solimdes, Potiguar, Sergipe-Alagoas and Espirito Santo basins with the
purpose of incorporating additional oil reserves and in so doing, retarding the
production decline in areas where Petrobras has major infrastructural assets
already installed. :
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part of the strategy of opening up new exploration fronts.

The acquisition of the block in the Campos Basin is a continuation of Petrobras’s
strategy to focus on deep and uitra deep waters, an area of exploration in which
the Company already has an ample portfolio of opportunities and currently
operates on a selective basis. The successful bid for this new block is particularly
significant since it is adjacent to the BC-60 block, where Petrobras made a find in
2001. The economic viability of this block will only be established after exhaustive
production testing, scheduled to begin in the second half of this year.

Petrobras was the company that acquired the most blocks (eight), five of which
joint ventures, and the largest concession area (14,304 km?, including its partners
or 11,924 km? corresponding to Petrobras’s percentage participation in the blocks
for which it successfully bid). The Company’s total expenditure at the 4™ Bidding
Round was R$ 21.5 million.

With the acquisition of these new concession areas, Petrobras will be able to
reconstitute and extend the term of its current exploratory project portfolio. In the
light of the results obtained in this auction, the Company's participation in
exploratory blocks increases from 55 to 63.

The signing of the new concession contracts is scheduled for September 2002.
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This document may contain forecasts about future events. Such forecasts merely refiect the expectations of the Company's
management. Such terms as “anticipate”, “befieve”, “expect’, “forecast’, “intend”, "plan”, “project”, “seek”, “should", along with simifar or
analogous expressions, are used to identify such forecasts. These predictions evidently involve risks and uncertainties, whether foreseen
or not by the Company. Therefore, the future results of operations may differ from current expectations, and readers must not base their
expectations exclusively on the information presented herein. The Company is not obliged to update such forecasts in light of new
information or future developments.




