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NORTHERN CROWN SIGNS AGREEMENT WITH WHEATON RIVER

Northern Crown Mines Ltd. (“NorthernzCrown”) has entered into an option agreement with

Wheaton River Minerals,Ltd. (“Wheaton River”); whereby Wheaton River may acquire up to 50°pércefit:of . ...

Northern Crownisroption to earn an 80 percent interestin“Teck” Cominco Limited’s (“Teck Cominco”)
interest in the Amos gold-base metals district project in Quebec (the “Wheaton River Option Agreement”).

The Amos Project, located 70 kilometers north of Noranda, hosts 30 known gold and gold-
enriched massive sulphide prospects and a number of geophysical and geochemical targets associated
with a felsic volcanic package along a 32-kilometer length of the southern portion of the Abitibi
Greenstone Belt. This large land position has many of the features associated with large volcanogenic
massive sulphide deposits similar to the Kidd Creek Deposit near Timmins, Ontario. These features
include the presence of a major felsic volcanic centre with associated strong hydrothermal alteration and
numerous gold and goid-enriched stratiform to stringer copper-zinc sulphide prospects. The Amos
Project is subject to an option between Northern Crown and Teck Cominco, whereby Northern Crown has
the option to earn 80 percent of Teck Cominco’s interest in the Amos Properties (“Amos Option”) by
making staged exploration expenditures totaling $2.0 million. Upon completion of $2.0 million of
exploration expenditures, a joint venture will be formed with Northern Crown holding 80 percent and Teck
Cominco holding 20 percent. In order to maintain the 80 percent interest in the joint venture, Northern
Crown must fund additional exploration through completion of a pre-feasibility study. Teck Cominco will
then have a one-time election to back-in for a 60.8 percent interest in the joint venture by funding a
minimum of 200 percent of Northern Crown’s prior exploration expenditures on the property and
completing a feasibility study. Northern Crown will then have a 39.2 percent interest and the option to
fund its share of production financing or negotiate with Teck Cominco for a carried interest through to
production. .

Wheaton River may earn up to 50 percent of Northern Crown’s interest in the Amos Option by
exercising three options by way of staged exploration expenditures totaling $2.0 million by September 30,
2003. The first option allows Wheaton River to earn a 7.5 percent interest in the Amos Option by
incurring exploration expenditures of $300,000. The second option allows an additional 17.5 percent
interest to be earned through additional expenditures of $700,000, and the third option allows an
additional 25 percent interest to be earmmed by Wheaton River through additional expenditures of
$1,000,000.

Upon completion of each option period, Wheaton River has the right to convert their investment in the
Amos Project into shares of Northern Crown at a predetermined conversion rate. At the end of the third
option period, Northern Crown may elect to reacquire the Wheaton River interest in the property by
issuing shares at a conversion rate. All Northern Crown shares received by Wheaton River through the
Wheaton River Option Agreement will be subject to a pre-notification agreement and a voting trust
agreement. The Wheaton River Option Agreement is subject to the TSX Venture Exchange approval,
and a $24,000 finders fee is payable in cash.
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