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FREE TRANSLATION
NORTEL INVERSORA S.A.

Buenos Aires, July 16, 2002

Sirs
Comision Nacional de Valores
S_/ D
Re: Reporting Duty
Dear Sirs:

Please be informed that on July 15, 2002, Mr. Oscar Cristianci, Enzo Badalotti,
Oscar Chichetti and Franco Livini were summoned to attend the mediation
meetings scheduled for July 19, 2002, with respect to the following claims: (1)
“Farallon Telco Argentina LLC ¢/ Nortel Inversora S.A. and Others s/
Nullification of Ordinary Shareholders’ Meeting” and (ii) “Farallon Telco
Argentina LLC c¢/ Nortel Inversora S.A. and Others s/Nullification of
Extraordinary Shareholders’ Meeting”, of which you were informed of on July
15, 2002.

Also, please be informed that Mr. Oscar Cristianci and Franco Livini were only
informed of the mediation meeting related to the nullification of the Extraordinary
Shareholders’ Meeting, Mr. Oscar Cichetti was informed of the mediation
meeting relating to the nullification of the Ordinary Shareholders’ Meeting and
Mr. Enzo Badalotti was informed of the mediation meeting relating to the
nullification of both shareholders’ meetings.

Finally, please be informed that Mr. Enzo Badalotti and Oscar Cichetti are no
longer Directors of the Company and they do not reside in Argentina.

This circumstance has been brought to the attention of the mediator elected by the
plaintiff.

Without further comments, we salute you attentively.

Maria Blanco Salgado
Attorney-in-Fact
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