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For Immediate Release
July 17, 2002
Contact:
Tetsuji Arita, Managing Director
Telephone: +81-75-316-3385
E-mail: TETSUIJI_ARITA@notes.nidec.co.jp

New York Stock Exchange Symbol: NJ
Stock Exchange Code (Tokyo, Osaka): 6594

Nidec Sells off Power General to Ault Incorporated

Nidec Corporation (Kyoto, Japan-NYSE-NJ) announced today that its wholly owned subsidiary, Nidec
America Corporation, sold the operating assets of its Power General division to Ault Incorporated. Ault
Incorporated, which is headquartered in Minneapolis MN, is one of the leading North American
manufacturers of external power conversion products.

The Power General division was one of three divisions of Nidec America Corporation and it specialized in
the production and sales of custom AC/DC power supplies and DC/DC converter products. The decision to
sell this business was made based on the strategic plan of Nidec Corporation to focus on its core rotational
motion products. The management of Nidec Corporation believes that this transaction will not have a
material impact on Nidec Corporation’s consolidated financial performance.

1. Agreed amount for the transfer of business: US$ 2,440,000
2. Description of the acquiring company:
* Name of the company: Ault Incorporated
* Line of business: Development, production and sales of power supply units
* Date of establishment: 1961
- Location of the head office: Minneapolis, MN, North America
* Company representative: Frederick M. Green (President and chief executive officer)
- Paid in capital; US$ 20,713,000
3. Description of the transaction:
- Date of contract: July 16, 2002
* Date of business transfer: July 16, 2002
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Forward Looking Statements
This notice contains forward-looking statements, including statements relating to the current environment and forecasted growth in the HDD

motor, system equipment and other motor, machinery and components industries, projected sales, the launch of new products by Nidec,
Nidec’s plans to reduce its cost structure, the strategy of expanding Nidec’s access to new markets, expansion and/or allocation of Nidec's
manufacturing facilities, market outlook and the return on growth and profitability. The forward-looking statements arc based on
management’s assumptions and beliefs in light of the information currently available. Certain risks, uncertainties and other factors could
cause actual results to differ materially from those discussed in the forward-looking statements. Such factors include, but are not limited to:
changes in general economic conditions, fluctuation of currency exchange rates, overall supply and customer demand in the above-
mentioned industries; pricing trends and other competitive factors; changes in customer order patterns; success in new product development;
business conditions and growth in the above-mentioned industries, personal and cnterprisc computing industry, semi-conductor industry and
auto industry; demand for digital home appliances; technological and market changes; Nidec’s acquisition strategy; and manufacturing and
sourcing risks. Nidec undertakes no obligation to update forward-looking statements to reflect events or circumstances that occur after the
date hereof.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused
this report to be signed on its behalf by the undersigned, thereunto duly authorized.

Date: July 17,2002
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—

Hiroshi Toriba
Senior Director, Investor Relations and
Corporate Planning




