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GUCCI GROUP N.V. ANNOUNCES SHARE BUY BACK

Armsterdam, The Netherlands, July 16, 200Qucci Group N.V. (Euronext Amsterdam:
GCCILAS; NYSE: GUC) announced today that it has commenced a program of
repurchase of the Company's shares under an authorization by Gucci's Supervisory
Board to repurchase up to 3,500,000 of the Company's outstanding shares. The
repurchased shares will be held in Treasury and reissued to Gucci employees upon
exercise of their stock options pursuant to the Company's stock option plan. As a
consequence of this, the repurchasg of shares will not be subject to Dutch withholding
tax. Domenico De Sole, Chief Executive Officer of Gucci Group N.V. stated, "We
believe that a buyback of Gucci shares at current valuation levels represents an
exceflent investment for the Company.”

Gucci's share repurchases will take place from time to time in the open market and will
be funded from available cash.

Gucci Group N.V. is one of the world's leading multi-brand luxury goods companies. Through the Gucci,
Yves Saint Laurent, Scrgio Rossi, Bouchc:on, Roger & Gallct, Bottega Veneta, Bédat & Co., Alexander
M:zQueen, Stella McCartney and Balenciz ga brands, the Group designs, produces and distributes high-
quality personal luxury goods, including ready-to-wear, handbags, luggage, small leather goods, shoes,
timepicces, jowelry, ties and scarves, eyi:wear, perfume, cosmetics and skincare products. The Group
dircetly operates stores in major markets t iroughout the world and wholesales products through franchise
stores, duty-frec boutiques and leading deparument and specialty stores. The shares of Gueci Group N.V.
ara listcd on the New York Stock Exchange and on the Curonext Amsterdam Stock Exchange,

Linder the safe harbor provisions to the U.S. Private Securities Litigation Reform Act of 1995, the
Company caulions investors that any forward-looking statements of projections made by the Company,
including those made in this document, ar.: subject to risks and unceriainties thai may cause actual results
to differ materially from those projected. Factors that may affect the Compuny's operations are discussed
in the Company's Annual Report on Forn: 20-F for 2000, as amended, filed with the U.S. Securities and
Eichange Commission.
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