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Unaudited Financial Results (Provisional) for the Quarter ended 30" June, 2002

In terms of Clause 41 of the Listing Agreement, we enclose a copy of the Unaudited Financial
Results. (Provisional) of the Company, alongwith a statement providing details of Segmentwise
Revenue, Results and Capital Employed, for the Quarter ended 30" June, 2002.

The above has been taken on record at the meeting of the Board of Directors of the Company held

on 26" July, 2002.

You fa1thfu]ly,

Deputy Se retary

!

Encl. as above.
FMCG & TOBACCO o HOTELS @ PAPERBOARDS & PACKAGING o AGRI-BUSINESS

Visit us at www.itcportal.com
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ITC LIMITED

UNAUDITED FINANCIAL RESULTS (PROVISIONAL)

FOR THE QUARTER ENDED 30TH JUNE, 2002

A

(Rs. in Crores)

Quarter | Quarter Twelve months
Ended Ended Ended
30.06.2002 | 30.06.2001 31.03.2002
GROSS INCOME 274778 2371.66 9082.44
NET SALES TURNOVER {11 1408.02 1159.62 5059.23
OTHER INCOME [2] 2597 20.32 142.35
NET INCOME (1 + 2) 1433.99 1179.94 ! 5201.58
Less:
| TOTAL EXPENDITURE [3] 839.57 84902 3155.96 |
la) (Increase) / decrease in stock-in-trade l [ (57.56 (18.02) (98.47)
b) Consumption of raw materials etc. ‘ 590.10 410.30 ! 1988.89 |
c) Staff cost | 81.57 69.58 311.05
|d) Other expenditure 225.46 187.16 954.49j
| INTEREST (net) [4] 8.55 21.67| 66.91
| GROSS PROFIT (1+2-3-4) 585.87 509.25| 1978.71]
| Less’ { ! \
DEPRECIATION [5] | 53.33| 48,45 198.45"
PROFIT BEFORE TAX (142-3-4-5) [6] 532.54 | 460.80 1780.26
Less | |
'PROVISION FOR TAXATION [7] 188.62 162.36 590.54 |
'NET PROFIT (6-7) (8] 343.92 298.44 1189.72!
| PAID UP EQUITY SHARE CAPITAL (Ordinary shares of Rs. 10 each) [9] : 247.51 247.51° 24751
|RESERVES EXCLUDING REVALUATION RESERVES (10] | < ; 4103.97
{ EARNINGS PER SHARE ( Basic & Diluted ) (Rs.) O[] 1390 12.06 48.07!
i |
| AGGREGATE OF NON PROMOTER SHAREHOLDING ; (12) | ;
- NUMBER OF SHARES ; 247511886 | 247511886 247511886
|- PERCENTAGE OF SHAREHOLDING 100 100 100"

Notes:

(iy The above results were taken on record at the meeting of the Board of Directors of the Company held on 26th July, 2002.

(i} Figures for the previous year have been restated wherever necessary to incorporate the impact of the amalgamation of the erstwhile

ITC Bhadrachalam Paperboards Limited with the Company effective 01.04.2001.

(iii) The number of shares indicated against (12) above includes 20,96 982 shares issued to the shareholders of the erstwhile ITC Bhadrachalam
Paperboards Limited in accordance with the 'Scheme of Amalgamation’ effective 01.04.2001.

(iv) The above is as per Stock Exchange Regulations and does not take into account the excise issues disputed by the Company.

For and on behalf of the Board

Director

Registered Office:

Virginia House, 37 J.L.Nehru Road,
Kolkata - 700 071

India

Dated : 26th July, 2002

Place : Kolkata, India




HO LIMITED

Segment-wise Revenue, Results and Capital Employed
for the Quarter Ended 30th June, 2002

(Rs. in Crores)
3 months 3 months 12 months
ended ended ended
30.06.2002 30.06.2001 31.03.2002
1. Segment Revenue
a) FMCG - Cigarettes 2204.85 2001.72 8020.92
- Others , : 10.52 228 22.06
Total FMCG 2215.37 2004.00 8042.98
b) Hotels 41.11 37.93 162.38
c) Agri Business 43272 - 188.31 1147.78
d) Paperboards, Paper & Packaging 273.50 24557 1031.01
Total 2962.70 2475.81 10384.15
Less : Inter-segment revenue 240.89 124.47 544.06
Gross sales / Income from operations 2721.81 2351.34 9840.09
2. Segment Results
a) FMCG - Cigarettes 497.35 462.20 1693.11
- Others (20.45 (15.54 (73.44
Total FMCG 476.50 . $48.E6 1816.67
b) Hotels 0.04 0.70 (O.SOJ
c) Agri Business ) 36.06 4.14 10.97
d) Paperboards, Paper & Packaging 46.53 30.97 16217
Total . 559.53 482.47 1792.31
Less: i) Interest (Net) 8.55 21.67 66.91
ii) Other un-allocable expenditure net of : 18.44 0.00 (54.86
un-allocable income .
Total Profit Before Tax | 53254 460.80 1780.26
‘3. Capital Employed
a) FMCG - Cigarettes * 1433.86 1356.75 1634.65
- Others 61.81 16.36 58.00
Total FMCG 149567 , 1373.11 1692.65
b) Hotels ' 818.95 690.43 782.40
¢) Agri Business 460.42 395.50 41275
d) Paperboards, Paper & Packaging ‘ 1194.31 " 107154 1192.49
Total Segment Capital Employed 3969.35 3530.58 4080.29 | .
* Before considering provision of Rs 686 Crores (30.06.2001 -
Rs 468 Crores) in respect of disputed State taxes, the
levy/collection of which has been stayed.




Notes

(1) The Company's corporate strategy aims at creating multiple drivers of growth anchored on its core competencies. The Company
is currently focused on four business groups : FMCG, Hotels, Paperboards, Paper & Packaging, and Agri Business. The Company's
organisational structure and governance processes are designed to support effective management of multiple businesses while

retaining focus on each one of them.

(2) The business groups comprise the following :

FMCG : Cigarettes - Cigarettes & Smoking mixtures.
: Others - Branded Garments, Greeting Cards & Gifts and Branded Packaged Foods.
Hotels - Hoteliering.
Paperboards, Paper & Packaging - Paperboards, Paper including Speciality Paper & Packaging.
Agri Business - Agri commodities such as rice, soya, wheat, coffee and leaf tobacco.

(3) Branded Garments, Greeting Cards & Gifts and Branded Packaged Foods businesses are new activities. Accordingly segment
results largely reflect start up and business development costs.

(4) In its Hotels business, the Company has been engaged in implementing its strategic investment plans fo complete the ITC
Welcomgroup chain. Capital employed of Rs. 819 Crores (30.06.2001 - Rs. 690 Crores) includes Rs. 715 Crores (30.06.2001 -
Rs. 590 Crores) relating to the recently opened hotels, namely ITC One in New Delhi and ITC Grand Maratha in Mumbai,
as well as capital work in progress in respect of hotels under construction.

The segment results reflect the gestation cost of the neviv opened hotels, the impact 4f the glohal siump in internatioral trave!,
the adverse effect of travel advisories and the holding cost in respect of Searock Sheraton which has been the subject matter
of a prolonged legal dispute.

(5) The Company's Agri business exports agri commeodities, supplies agri raw materials to the Branded Packaged Foods business
and sources leaf tobacco for the Cigarettes business.

(6) Total capital employed of Rs. 4758 Crores include Rs. 881 Crores being legacy assets acquired by the Company as part and
parcel of the schemes facilitating exit from the Financial Services and Edible Cil businesses in 1997.

For and on behalf of the Board

Registered Office : :

Virginia House, 37 J.L. Nehru Road, '

Kolkata 700 071, India h

Dated : 26th July, 2002 K. Vaidyanath
Director

Place : Kolkata, India

Enduring vaiue.

Please visit us at www.itcportal.com
For the shareholder. For the nation.

for the press announcement and results.




